


R e v i s i o n  D a te : _________________________________ A g e n c y  Affe c t e d :  R e v e n ue_________________

Title: A n n u i t y  P r o g r a m  A m e n d m e n t s  BRU: P e r m a n e n t  Fund D i v i d e n d  D i v i si o n

____________________________________________________  Com p o n e n t s :  P e r m a n e n t  Fund D i v idend

Sp o nsor: K e r t t u l a ____________________________   D1 v1 s 1 on_______________________

R e q u e s t o r : _______________________________________ C O M P O N E N T  S E R I A L  NO. 9 8 1

STATE OF ALASKA BILL NO. SB 8__________________________
1991 LEGISLATIVE SESSION

E X P E N D I T U R E S / R E V E N U E S :  ( T h ou s a n d s  of Dollars)

FY 92 FY 93 FY 94 FY 95 FY 96 FY 97

O P E R A T I N G

P E R S O N A L  S E R V I C E S -0- - 0 - -0- - 0 - -0 - -0-

T R A V E L -0- - 0 - -0- -0 - - 0 - -0-

C O N T R A C T U A L 15.0 15.0 15.0 15.0 15.0 15.0

S U P P LI E S -0- -0 - -0- -0 - - 0 - -0-

E Q U I P M E N T -0 - - 0 - -0- - 0 - -0 - -0-

LANDS & S T R U C T U R E S -0 - - 0 - -0- - 0 - -0 - -0-

GRANTS, C L A I M S -0- - 0 - -0- - 0 - -0 - -0-

M I S C E L L A N E O U S -0- -0 - -0- - 0 - -0 - -0-

T O T A L O P E R A T I N G 15.0 15.0 15.0 15.0 15.0 15.0

| C A P I T A L -0- - 0- -0- - 0 - -0 - -0-

| REVEN U E -0- - 0 - -0- -0 - -0- -0-

FUNDING: ( T h o u s an d s  o f  D o l lars)

G E N E R A L  FUND -0 - -0 - -0 - -0 - - 0 - -0-

F E D E R A L  FUNDS -0- -0 - -0- -0 - -0 - -0-

O T H E R  (RSA) 15.0 15.0 15.0 15.0 15.0 15.0

T O T A L 15.0 15.0 15.0 15.0 15.0 15.0

POSITIONS:

F U L L - T I M E - 0 - - 0 - -0- - 0 - - 0 - -0-

P A R T - T I M E -0- - 0 - - 0- - 0 - -0 - -0-

T E M P O R A R Y -0 - - 0 - - 0 - - 0 - -0- -0-

Estim a t e  o f  c u r r e n t  y e a r  Impact: None.__________________________________________________ ____________

A N A L Y S I S : C o n t r a c t u a l  e x p e n s e s  Includes $ 10 . 0  for p r i n t i n g  an e x t r a  page In the PFD

Bo o k l e t  and $ 5 . 0  for dat a  c h a r g e b a c k  costs. • S o u r c e  of f u n d s w o u l d  be an RSA f r o m  the 

D e p a r t m e n t  o f  A d m i n i s t r a t i o n .  s y / .  *

- V / U w ^  —
P r e p a r e d  By:  T h o mas C. Will 1ams__________________________________ Phone: 4 6 5 - 2 3 2 3 ____________

Divis i o n :  P e r m a n e n t  Fund D i v i d e n d  D i v i s i o n ________________  Date;, M a r c h  27. 1991_______

A p p r o v e d  by C o m m i s s i o n e r :  Lee E. Fisher

A g e n c y :  R e v e n u e _______________________________ /  Date: '  y

D i s t r i b u t i o n  (by prep a re r ) :  L e g i s l a t i v e  Finance, L e g i s l a t i v e  S p onsor, R e q ue s t o r ,  0MB, &

Im p acted A g e n c y d e s ) .

page 1 o f  I



STATE OF ALASKA
1991 LEGISLATIVE SESSION

FISCAL NOTE
BILL NO. SB 8

R e v is io n  D ate :________________________________________
T i t l e :  A n  A c t  a m e n d in g  a n d  m a k in g  e ffe c tiv e  an 

A n n u i t y  P ro g ra m .

S ponsor_________ K e rtu lla _____________________________
Requestor:_____________________________________________

E x p e n d itu re s /R e v e n u e s : (T h o u s a n d s  o f  D o lla rs )

D e p a r tm e n t A ffe c te d : A d m in is tra t io n
B R U : R e tire m e n t a nd  B ene fits_______

C o m p o n e n t : R e tire m e n t a n d  B e ne fits

C O M P O N E N T  S E R IA L  N O .  6 4  

O P E R A T IN G F Y 9 2 F Y  93 F Y  94 F Y  95 F Y  96 F Y  97

P E R S O N A L  S E R VIC E S 4033 415.4 427.9 440.7 453.9 4 6 7 5

TR A V E L 50.0 25.0 25.0 25.0 25.0 25.0
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Senate Bill 8 
Fiscal note Analysis 

P repared by Division of Retirem ent & Benefits 
D epartm ent of A dm inistration  

M arch 29,1991

Analysis: The cost of the annuity  p rogram  is anticipated to be borne entirely  by general fund (GF) 
appropriations. This fiscal note assum es that approxim ately  5% of the perm anent fund 
d iv idend  recipients (25,000) w ill partic ipate in the annuity  program .

Eight full-tim e positions will be needed to adm inister this p rogram  on a continuing basis. 
Even though  w e are p roposing  to contract w ith a p rivate  record keeper, elim inating tne 
need  for a large staff, this bill requires extensive m anual effort to interface w ith the 
contractor. Personnel will handle  counseling, address and  beneficiary changes, account 
m ain tenance, an d  cash contributions.

Travel in FY 92 is needed to explain the program  and  answ er questions at several locations 
th ro u g h o u t the state. In subsequent years, there will continue to be the need for rural 
education  and  counseling.

There are annual contractual needs for the operation of the annu ity  program  as well as 
contract w ith  the annuity  record keeper. These ongoing contractual needs are explained 
below. The system  will be highly au tom ated  to reduce the need for a larger staff. An 
a n a ly s t/p ro g ram m er V will coordinate D.P. activities.

O n-going office supply  needs will include m icrofilm ing supplies, com puter paper stock, 
annual sta tem ents of account and  1099's. In FY 92, there will also be a one time need for 
office eq u ip m en t and  the purchase of a m icrofilm er and  reader for file m aintenance.

The total estim ated  adm inistrative cost to the division by fiscal year is as follows:
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FY 92 FY 93
PERSONAL SERVICES

1 R etirem ent System  M anager $ 78.7
1 R etirem ent Specialist I /I I  50.5
1 R etirem ent Technician I /I I  40.9
1 A ccountant II 50.5
1 A ccounting Technician I 40.9
1 Clerk-Typist III 34.0
1 A ccounting Clerk III 36.8
1 A n aly st/P ro g ram m er V 70.0

Total Personal Services C o s t...............................  $403.3
FY 93 Personal Services w /3%  increase

TRAVEL
FY 92 - 20 trips to various locations throughout 
the state for public m eetings to explain the 
p rogram .

FY 93 and  after - trips to various locations throughout 
the state  for annual enrollm ent counselling.

Total Travel co s t........................................................  50.0

CONTRACTUAL FY 92 FY 93
CPU costs 20.0
C om puter tapes 10.0
Disk space costs 20.0

Total DP resource $50.0 $50.0
Record Keeping C ontractor

25,000 accts. @ $35.00 875.0 875.0
In fo rm ation  Blitz,

TV, and  Radio 85.0 35.0
RSA to PFD division 15.0 15.0
Postage: Inform ation and

w arrants 50.0 50.0
A u d its 15.0 15.0
A ctuarial C onsulting 15.0 10.0
Centrex charges (8 lines), long

distance WATS line 30.8 30.8
Floor space (1,000 square feet at

2.25/m o) 38.S 3S.8
Total Contractual cost........................................1,174.6

$415.4

25.0

1,119.6
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FY 92 FY 93

SUPPLIES
Office supplies, calculators 
M icrofilm ing supplies 
Paper stock 
S tatem ent of A ccount

Tocal Supplies cost.

EQUIPM ENT

FY 92 
$ 4.0 

3.5 
40.0 

5.0

FY 93 
S 2.0 

3.5 
50.0 

5.0
52.5

8 W ork sta tions 36.8
8 C hairs 2.4
8 PCs and  o ther office equipm ent 40.0

O ther office equipm ent
(D ictaphone, calculators, etc.) 10.0

1 P rin te r 4.5
1 M icrofilm er and  reader 45.0
2 File cabinets . 6

8 Phones (600/instrum ent) 4.8
Total Equipm ent co s t. 

TOTAL O perations Cost

144.1

$1824.5

60.5

$1,620.5

The continuing personal services costs is estim ated to increase at 3% per year. The costs of 
adm inistration  of this system  is an ticipated  as general funds realized from  the offsetting savings 
realized from  declin ing  Longevity Bonus paym ents. F unding  is an ticipated from  general fund 
appropria tions.
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STA TE O F ALASKA
1991 LEG ISLA TIV E SE SSIO N

FISC A L N O TE 4
B IL L  NO. SB 8

Revision Date:_____________________________
Title: An Act amending and making effective an annuity program
and amendments to the longevity bonus program__________
Sponsor: Senator Kerttuia_______________________
Requestor: Senator Kerttuia______________________
Expenditures/Revenues: (Thousands of Dollars)

Department Affected: Administration
BRU: Division of Pioneers' Benefits
Component: Longevity Bonus Program

C O M P O N E N T  SERIAL NO.

OPERATING FY 92 FY 93 FY 94 FY 95 FY 96 FY 97
PERSONAL SERVICES 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 106.0 0 0 0 0 0
SUPPLIES 0 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS, CLAIMS (0) (91.5) (754.6) (2,091.5) (4,100.2) (6,989.7)
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING 106.0 (91.5) (754.6) (2,091.5) (4,100.2) (6,989.7)

CAPITAL 0 0 0 0 0 0

REVENUE 0 0 0 0 0 0

FUNDING: (Thousands of Dollars)
GENERAL FUND 106.0 (91.5) (754.6) (2,091.5) (4,100.2) (6,989.7)
FEDERAL FUNDS 0 0 0 0 0 0
OTHER 0 0 0 0 0 0
TOTAL 106.0 (91-5) (754.6) (2,091.5) (4,100.2) (6,909.7)

POSITIONS:
FULL-TIME 0 0 0 0 0 0
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0

Estimate of current year impact: _0
ANALYSIS: (Attach a separate page if necessary.)
Impact for FY 91 is zero. This fiscal note assumes there would be an amendment to the computer program contract (to modify the longevity 
bonus system to print and account for multiple checks) and computer services support. Estimated cost is $89.0. Estimated cost for mailing and 
printing is $17.0.

Prepared by: Barbara Batheny
Division: Pioneers' Benefits v

Phone: 465-4400
Date: April 1.1991

Approved by Commissioner: Millelt Keller 
Agency: Administration Date:

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requester, OMB, & Impacted Agency(ies).



F i s c a l  N o t e  

S B  8  

A p r i l  1 ,  1 9 9 1

Projected annual savings under this proposal are tenuous because they depend upon a 
num ber of variables that cannot be predicted accurately. These projections were 
prepared  as a joint project of the Legislative Research Agency and the Alaska Longevity 
Bonus program . A brief discussion of som e of the m ore im portan t assum ptions and 
variables follows.

The B onus am oun t for those turning 65 after January 1, 1993, is $250 less than the 
annuity  paym ent for those w ho turn  65 in the curren t year. The annuity  paym ent 
depends upon:

Perm anent Fund D ividends-w e use projections provided  by the Perm anent 
F und  Corporation;
the interest rate at which earnings accrue and the interest rate used  to 
determ ine an an n u ity -w e  used 9 percent as a reasonable estim ate in  both 
cases provided  by Legislative Research;
the life expectancy of a 65 year-o ld -w e used figures p rovided by the 
A laska D epartm ent of Labor; and
the frequency of bonus adjustm ents--we assum ed that bonuses w ould be 
adjusted at the beginning of each fisc al year and  rem ain fixed throughout 
the year.

The num ber of recipients w ho receive $250 per m onth  was determ ined by  applying 
m ortality and  m igration figures-supp lied  by the Alaska D epartm ent of Labor—to the 
projected num ber of recipients w ho will be on the program  prio r to 1992.

The num ber of recipients w ho receive reduced bonuses w as determ ined by applying 
population, m ortality  and m igration figures to the current num ber of recipients in order 
to determ ine the num ber of new  applicants in each year. M igration and  m ortality 
figures w ere then applied to new  applicants in o rder to determ ine the num ber of 
recipients w ho will receive reduced bonuses in each year.

Caveats

Projections exclude the cost of adm inistering an annuity  program . The assum ption is 
that this agency's involvem ent with the annuity  portion of the program  w ould be limited 
to being inform ed of the am ount by which bonus w arrants should  be reduced. Expected 
costs of m odifying the program  in order to pay am ounts o ther than a fixed $250 are 
included in the FY 92 contractual line.
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Projections exclude the savings that w ould occur u n d er the "hold harm less” provisions 
of AS 47.45.122. Those costs w ould be reflected in this fiscal note only if the legislature 
appropriates hold harm less funds to this agency for subsequent transfer to the 
D epartm ent of H ealth and Social Services.

Projections exclude savings that m ight occur if the num ber of recipients declines as the 
program  becom es less financially attractive to participants and  potential participants.

C ontractual costs are: Explaining program  to 22,000 recipients, 2 mailings plus prin ting 
of inform ation.

2 m ailings $ 12,000
p rin tin g  5,000
softw are program  revision 89,000
TOTAL $106,000

d \w p \m isc \s b 8 .fn
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S B  8

April 1,1991
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R e c i p i e n t s

C o n t i n u a t i o n  

O f  P r e s e n t  

P r o g r a m

G r a n d f a t h e r e d

R e c i p i e n t s

N e w

R e c i p i e n t s A n n u i t y

L o n g e v i t y

B o n u s

P a y m e n t s

N e w

R e c i p i e n t s

G r a n d f a t h e r e d

R e c i p i e n t s

S B  8  

C o s t

A n n u a l

S a v i n g s

1 9 9 2

1 9 9 3

1 9 9 4

1 9 9 5

1 9 9 6

1 9 9 7

2 2 , 6 2 8

2 3 , 7 8 2

2 4 , 9 3 6

2 6 , 0 9 0

2 7 , 1 6 4

2 8 , 1 1 8

$ 6 7 , 8 8 4 , 0 0 0

$ 7 1 , 3 4 6 , 0 0 0

$ 7 4 , 8 0 8 , 0 0 0

$ 7 8 , 2 7 0 , 0 0 0

$ 8 1 , 4 9 2 , 0 0 0

$ 8 4 , 3 5 4 , 0 0 0

2 2 , 6 2 8

2 2 , 9 5 0

2 1 , 6 0 9

2 0 , 2 8 6

1 9 , 1 6 4

1 7 , 9 2 6

0

8 3 2

3 , 3 2 7

5 , 8 0 4

8 , 0 0 0

1 0 , 1 9 2

$ 0 . 0 0

$ 9 . 1 6

$ 1 8 . 9 0

$ 3 0 . 0 3

$ 4 2 . 7 1

$ 5 7 . 1 5

$ 2 5 0 . 0 0

$ 2 4 0 . 8 4

$ 2 3 1 . 1 0

$ 2 1 9 . 9 7

$ 2 0 7 . 2 9

$ 1 9 2 . 8 5

$ 0

$ 2 , 4 0 4 , 5 4 7

$ 9 , 2 2 6 , 4 3 6

$ 1 5 , 3 2 0 , 4 7 1

$ 1 9 , 8 9 9 , 8 4 0

$ 2 3 , 5 8 6 , 3 2 6

$ 6 7 , 8 8 4 , 0 0 0

$ 6 8 , 8 5 0 , 0 0 0

$ 6 4 , 8 2 7 , 0 0 0

$ 6 0 , 8 5 8 , 0 0 0

$ 5 7 , 4 9 2 , 0 0 0

$ 5 3 , 7 7 8 , 0 0 0

$ 6 7 , 8 8 4 , 0 0 0  

$ 7 1 , 2 5 4 , 5 4 7  

$ 7 4 , 0 5 3 , 4 3 0  

$ 7 6 , 1 7 8 , 4 7 1  

$ 7 7 , 3 9 1 , 8 4 0  

$ 7 7 , 3 6 4 , 3 2 6

$ 0

$ 9 1 , 4 5 3  

$ 7 5 4 , 5 6 4  

$ 2 , 0 9 1 , 5 2 9  

$ 4 , 1 0 0 , 1 6 0  

$ 6 , 9 8 9 , 6 7 4

Division of Pioneers’ Benefits 
d\totus\sb8.wk1



Alaska State Legislature
P .O . B ox  V 

S ta te  C a p ito l 
J u n e a u . A la s k a  99811

M E M O R A N D U M

T O : S e n a to r P a t R o d e y , C h a irm a n
S e n a te  S ta te  A f fa ir s  C o m m it te e

FR O M : S e n a to r J a y  K e r t tu ia

S U B J : S e n a te  B ill 8 --
A n n u i t y

D A T E : M a rc h  7 , 1991

I w o u ld  a p p re c ia te  it if y o u  w o u ld  s c h e d u le  S e n a te  B ill 8 w h ic h  
w o u ld  e s ta b l is h  an a n n u ity  fo r A la s k a n s .

U n d e r S e n a te  B ill 8 , A la s k a  s e n io rs  w h o a re  c u r r e n t ly  
re c e iv in g  th e  lo n g e v ity  b o n u s w ill c o n t in u e  to b e e lig ib le  $ 2 5 0 .0 0  
p e r m o n th  fo r th e  re s t o f th e ir life . S e n io rs  w h o  tu rn  65 b e tw e e n  
n ow  a n d J a n u a ry  1, 1 9 9 2 w ill •a ls o  be e lig ib le  fo r th e  $ 2 5 0 .0 0  p e r 
m o n th  a n n u ity .

S e n a te  B ill 8 w il l p u t in to p la c e  an a n n u ity  p ro g ra m  th a t 
p e o p le  tu rn in g  65 a f te r J a n u a ry  1, 1 9 9 2 w il l h a v e  th e  o p tio n  to jo in . 
If a p e rs o n  c o n t r ib u te s  1 0 0%  o f h is o r h e r p e rm a n e n t fu n d  d iv id e n d s  
(o r th e  c a s h  e q u iv a le n t ) in to  th e  a n n u ity  p ro g ra m , th a t p e rs o n  w ill 
be a s s u re d  o f re c e iv in g  no le s s th a n $ 2 5 0 .0 0  a m o n th  fo r life . M o s t 
A la s k a n s  w h o  c h o o s e  to p a r t ic ip a te  in th e  a n n u ity  p ro g ra m  w ill 
re c e iv e  m u ch m o re  th a n  th e  $ 2 5 0 .0 0  m in im um .

U n d e r S e n a te  B ill 8 , th e lo n g e v ity  b o n u s p ro g ra m  w ill be 
c o m p le te ly  p h a s e d  o u t b y th e y e a r 2 0 0 5 . B y th e  y e a r 2 0 1 0 , S e n a te  
B ill 8 w i! ' h a v e  c o s t th e  s ta te  $ 7 5 3 .9  m ill io n  le s s th a n  th e  lo n g e v ity  
b o n u s p ro g ra m  in its c u r r e n t fo rm .

O ff ic ia l  B usiness



I b e lie v e  th a t th e  a n n u ity  is th e  b e s t w a y  to e n s u re  th a t A la s k a  
s e n io rs  c a n  c o n t in u e  to re ly  on a m o n th ly  c h e c k  o f a t le a s t $ 2 5 0 .0 0 . 
T h e  a n n u ity  w ill e n a b le  us to le g a lly  s e c u re  th e  A la s k a  lo n g e v ity  
b o n u s p ro g ra m . T h e  a n n u ity  a p p ro a c h  w a s o v e rw h e lm in g ly  a p p ro v e d  
b y A la s k a  v o te rs  in 1 9 8 6 .

I u rg e  fa v o ra b le  c o n s id e ra t io n  o f S e n a te  B ill 8 . T h e  lo n g e v ity  
b o n u s p ro g ra m  w a s s ta r te d  in 19 72 , b e fo re  th e  b ig o il y e a rs . In an 
e ra  o f d e c lin in g  o il re v e n u e s , it is a p p ro p r ia te  to p u t th e  p ro g ra m  
in to  a fo rm  th a t c a n a lw a y s be re lie d  on b y A la s k a n s .

I h a v e  a t ta c h e d  ta b le s  w h ic h  la y o u t th e  b il l 's  f is c a l im p a c t.

J K :k h



Alaska Longevity bonus Progiam and Senate Bill 8

General I urid Contu/Snvlngs 
C o s t  o f  C o a t  o f  A n n u a l C u m u la t iv e

Fiscal Current SO 8 Savings Savings
oar f ’rogrom Program sn O ho o
1002 $66.4 $66 4 SOf) so o
101)3 60.0 68.7 0.1 0.1
109-1 72.1 713 0 6 1.0
1006 76 6 73 3 2 2 3.1
1990 78.6 74.3 4 2 7.3
1807 81.4 74.3 7.0 14.4
199B 04.2 73.4 10.0 26.2
1999 87 O 71 3 16 7 40 0
2000 09 8 67.9 21.0 02 6
2001 92.3 03.2 29 O 91 6
2002 96 0 670 38 O 129 6
2003 07.9 49.1 48.8 1 78.3
2004 100.8 30.1 61.7 230.0
2006 103.8 30.0 73.3 313.2
2000 108.9 28.7 78.2 3PI.4
2007 1 10 2 27 0 03 2 474 0
2008 1 13.6 26 3 08.1 602.0
2009 110.0 23.8 93.1 065 0
2010 120 4 22.3 orto 763.0

Note:
*AII Dollar Amounts are In Millions of Nominal Dollars. 
•Implied migration rates are from Alaska 
Departmont of Labor.
•Implied mortality rotes from Alaska unisex hie 
tables for average ngo (74776) of 06 
•Annuity Interest Rate Oti 
•No Annuel Annuity Service Cher go

Page I of ?
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Alaska Longevity Bonus Program and Senate Bill 8

Projected Annuity and Dividend Payments
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1991 LEGISLATION 
POSITION PAPER 

DEPARTMENT OF ADMINISTRATION

D iv is io n  P io n e e r s ' B e n e f i t s B i l l N u m b e r sbs

B ill T it le  ~ 2 nd making e f f e c t i v e  cr. an n u i ty  trocrev .  and amende:
l o n g e v i t y  bonus program 

P o s it io n  S ta te m e n t : Explain briefly what bill does, its inpacts and Departments position, i.e.
a) support, b) ao not support, c) neutraJ cr 0) oppose.

The Depar tment  of A d m in i s t r a t i o n  s u p po r t s  t h i s  b i l l .

A P P R O V E D :

D ire c to r B arba ra  Bathony
print r.ame

S ig n a tu re

C o m m is s io n e r V.:!!=rt K~!!=- 

S ig n a tu re

D iv is io n  P io n e e r s '  B e n e f i t s

Date V - / - ? /

D a te ( b t U i /

(For more information, call Barbara Pritchett 455-2200) Rev. 1/23/91



1991 LEGISLATION 
POSITION  PAPER 

DEPARTM ENT OF A D M IN ISTRA TIO N

D iv is io n  Retirement and Benefits Bill  N u m b e r  SB OS

Bill T itle  An act establishing the State A nnuity Program

P osition  S tatem ent: Explain briefly  w hat bill does, its impacts and D epartm ents' position,
i.e. a) support, b) do not support, c) neutral or d) oppose.

This bill w ill establish the S tate A nnuity  System  w hich will m anage and  
invest m em ber contributions from  p erm anen t fund  d iv idends. It will be 
located  in the D epartm ent of A dm inistra tion .

W e s u p p o rt this bill w ith am endm ents w hich w o u ld  define the assets of this 
fund  as separate program  receipts, n o t treated aSgeneral funds. There are 
several questions which are un reso lv ed  and  w hose answ ers will d ram atically  
im pact the num ber of partic ipants in  the program . These questions deal w ith 
to w h a t degree the contributions to an d  earnings of this fund are federal tax 
exem pt.

APPROVED:

D irector G arv M. Bader D iv ision  Retirem ent and Benefits

S ig n a tu re

Date

(For more inform ation, call Barbara P ritchett 465-2200) Rev. 1/91
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STATE OF ALASKA 
OFFICE OF THE GOVERNOR

B I L L  A N A L Y S I S

w=rAnTMcN”
ADMINISTRATION hETIREMENT A N D  BENEFITS

i -- ’tUVSC*'
S3 3

SPCNSC3
Kerttuia

SHORT TITLE CP 5ILL
An act estabiishino a State Annuity Prcaram
CEPARTMENT POSlTiCN

SuoDort
^ 71 /j uAl£ GCMM.Sa C/icni. iiGiNAi «na, f

Gary M. Baderx l_ j  ^A/ \ fcjiflt/
SUM IV ARY

✓ V'

OTHEa AGENCIES AFFECTED BY BILL
D epa rtm e n t o f R e venue

CONSTITUENT GnOU'P(S) ArrECicD SY SILL
S ta te longev ity B onus 
rec ip ien ts

ORGANIZATIONAL SUPPORT FOR BILL
U nknow n

ORGANIZATIONAL CPPOSTION TO BILL
U nknow n

FISCAL IMPAC T: □  NONE FISCAL NOTE ATTACHED
BACKGRCUNO/LEGISLATIVE INTENT

ANALYSIS OF BILL/PROGRAM EFFECTS

T h is bill w ill e s ta b lis h th e S ta te A nnu ity S y s tem  w hose pu rpose w ill be m anage and in ves t m em be r 
co n tr ib u tio n s th ro u g h pe rm anen t fu nd d iv id e n ts . It w ill be lo ca te d in th e D epa rtm en t o f 
A dm in is tra tio n w h ic h w ill rece ive co n tr ib u t io n s and pay annu itie s in lieu o f lo nge v ity bonus 
p a ym en ts .

AMENCMENTSPROPOSED

None

PLEASE AT“ACH A SEPARATE SHEET FOR AOOITICNAL COMMENTS OR ANALYSES

01-009 (Rev. 3-SS)
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Cook

03/19/91

A M E N D M E N T

O F F E R E D  IN  T H E  S E N A T E  B Y  S E N A T O R  K E R T T U L A

T O : S B  8 ’  —

Page 4, line 3:

D e le te  "D e c em b e r  31 , 1 9 9 2 "

Insert "D e c em b e r  3 1 , 1 9 9 1 "

Page 4, line 7:

D e le te  "D e c em b e r  31 , 1993 "

In sen  "D e c em b e r  3 1 , 11992"

Page 4, line 12:

Delete "December 31, 1992"

Insert "December 31, 1991"

Page 4, line 13:

Delete "1992"

Insen "1991"
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