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Appropria tion  fo r a loan to the A laska F isheries 
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(HB only)

PREV IO US  F IS C A L  N O TE S : D ep t/D a te
[ ] G o v e rn o r ’s  b il l  w ith  fisca l notes:

ze ro  fiscal no te s__________________________

fiscal notes

SENATE B ILL NO. 346

Le tte r o f Intent

p<] a p p ro p r ia t io n - -n o  fisca l note



STATE OF ALASKA
1992 LEGISLATIVE SESSION

BILL NO. 345 and SB 3

Revision Date: 
Title:

1 / 2 7 / 9 2

Commercial F ish e rie s  Development DDM. Commercial F ish e rie s
Dbpartmont Affected: 
BRU:

Fish and Game

Endov/ments

Sponsor:
Requestor:

Senator z h a ro ff
Component: Commercial F ish e rie s

S e n a t e  R e s o u r c e s  C o m m i t t e e  COMPONENT SERIAL NO.

E X P E N D I T U R E S / R E V E N U E S :  (T1 o u s a n d s  of D o l a n )

OPERATING FY 93 FY 94 FY 95 FY 96 FY 97 FY 98
PERSONAL SERVICES 0

TRAVEL 0
CONTRACTUAL 0
SUPPLIES 0
EQUIPMENT 0

LAND & STRUCTURES 0
GRANTS, CLAIMS 0

MISCELLANEOUS 0
TOTAL OPERATING 0 0 0 0 0 0

CAPITAL 1 o 0 0 0 0 0

R E V E N U E
0 0 0 0 0 0

F U N D  S O U R C E :

F U N D I N G :  (Thousands of DoSars)

GENERAL FUND
FEDERAL FUNDS
OTHER
FUND SOURCE:
TOTAL 0 0 0 0 0 0

POSITIONS:

FULL-TIME 0 0 0 0 0 0

PART-TIME 0 0 0 0 0 0

TEMPORARY 0 0 0 0 0 0

Estimate of currant year impact:. None

ANALYSIS: (Attach a separata page if necessary.)

R w  M o lPrepared
Division:

ob Clasby Phono: *65-4210
Commercial F isher ies

Approved by Commissioner:
Agency: ° f  Pish and Game

Data: 1 /27/92

DktMbmlon (by pf̂ parw): l*g
R*v 10/7/S1 T

/ 7 3 c « /  /U o .

/ )  r r / -  /■ A y ,

Data:

Imp«ct*d A g*ncy(l*«).
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SB 345 (34C): "An Act relating to 
Endowment Loans."

Fisheries Development

SB 345 establishes a new program  th a t allows the  departm ent to m ake loons to 
establish endowm ents for support of commercial fisheries developm ent research 
projects in the  state . The loans would be m ade to nonprofit corporations 
incorporated for the purpose of promoting the  development of commercial 
fisheries in the state. The loans would be ten-year, zero in te rest, unsecured 
loans due in full a t m aturity. Recipients would be required to provide financial 
inform ation rela ting  to the  endowment and would be subject to aud it by the 
legislative auditor.

SB 346 would appropriate $5,000,000 to the departm ent for the purpose of 
malting a loan under th is program  to the Alaska Fisheries Development 
Foundation.

The departm ent is neu tra l on th is legislation.

Glenn A. Olds, C om m issioner^^— 

Date: 3- ~ 3  ~ ^  * ________
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S e n a t o r  F r e d  F . Z h a r o f f
A l a s k a  S t a t e  L e g i s l a t u r e

P. O. B O X  405, K O D I A K ,  A L A S K A  09015  (007 ) 4 0 6 -52 5 9
D U R I N G  S E S S I O N :
P. O. B O X  V, J U N E A U ,  A L A S K A  99011 * (0 0 7 )  465 -34/3  • 465 -34 7 4

DISTRICT N
ALASKA PENINSULA • ALEUTIAN CHAIN • BRISTOL BAY • KODIAK ISLAND • LAKE CLARK/LAKE ILIAMNA . PRIBILOF ISLANDS • SHUMAQIN ISLANDS

M E M O R A N D U M

T O :

F R O M :

D A T E :

R E :

S e n a t o r  L l o y d  J o n e s  

C h a i r m a n  

S e n a t e  R e s o u r c e s  C o m m i t t e e

S e n a t o r  F r e d  F. Z h a r o f f

F e b r u a r y  3, 1 9 9 2

S e n a t e  B i l l  3 4 6  - " A n  A c t  m a k i n g  a n  a p p r o p r i a t i o n  

f o r  a l o a n  t o  t h e  A l a s k a  F i s h e r i e s  D e v e l o p m e n t  

F o u n d a t i o n  f o r  a c o m m e r c i a l  f i s h e r i e s  d e v e l o p m e n t  

e n d o w m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

B I L L  S U M M A R Y : S B  3 4 6  a p p r o p r i a t e s  $ 5  m i l l i o n  t o  t h e

D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  t o  u s e  f o r  a 
c o m m e r c i a l  f i s h e r i e s  d e v e l o p m e n t  e n d o w m e n t  l o a n  f o r  t h e  A l a s k a  

F i s h e r i e s  D e v e l o p m e n t  F o u n d a t i o n .  T h e  c o m m e r c i a l  f i s h e r i e s  

d e v e l o p m e n t  e n d o w m e n t  l o a n  i s  e s t a b l i s h e d  i n  a c o m p a n i o n  b i l l ,  

S B  3 4 5 .

T h e  a p p r o p r i a t i o n  i s  c o n t i n g e n t  o n  t h e  A l a s k a  L e g i s l a t u r e ' s  

p a s s a g e  a n d  t h e  g o v e r n o r ' s  a p p r o v a l  o f  a b i l l  c r e a t i n g  t h e  

c o m m e r c i a l  f i s h e r i e s  d e v e l o p m e n t  e n d o w m e n t  l o a n  p r o g r a m .

F I S C A L  I M P A C T :  F i s c a l  n o t e s  r e q u e s t e d  f r o m  t h e  D e p a r t m e n t  o f

C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  a n d  t h e  D e p a r t m e n t  o f  F i s h  

a n d  G a m e .

P R E V I O U S  A C T I O N :  I n t r o d u c e d  o n  J a n .  13, 1 9 9 2 .

B A C K G R O U N D  I N F O R M A T I O N : T h e  A l a s k a  F i s h e r i e s  D e v e l o p m e n t

F o u n d a t i o n  w o u l d  f u n d  i t s  o p e r a t i o n s  f r o m  t h e  i n c o m e  g e n e r a t e d  

b y  t h e  $ 5  m i l l i o n .  T h e  p r i n c i p a l  w o u l d  b e  p r o t e c t e d  s o  t h a t  

i t  c o u l d  b e  r e t u r n e d  t o  t h e  s t a t e  u p o n  t h e  e x p i r a t i o n  o f  t h e  

l o a n .  A F D F  w o u l d  s u p p l e m e n t  t h i s  m o n e y  w i t h  a n  a c t i v e  

f u n d r a i s i n g  c a m p a i g n  a i m e d  a t  b u i l d i n g  a n  e n d o w m e n t  w i t h  

p r i v a t e  d o n a t i o n s .

D u e  t o  d e c r e a s i n g  f e d e r a l  f u n d i n g  ( S a l t o n s t a l l - K e n n e d y  g r a n t  

m o n i e s ) , A F D F  n e e d s  a n e w  s o u r c e  o f  f u n d s  i f  it i s  t o  c o n t i n u e  

w i t h  i t s  m i s s i o n  o f  d e v e l o p i n g  n e w  f i s h e r i e s ,  n e w  s e a f o o d  

p r o c e s s i n g  t e c h n i q u e s ,  a n d  n e w  s e a f o o d  p r o d u c t s  i n  A l a s k a .



t * i

S e n a t e  B i l l  3 4 6  - p a g e  2

— ---------------  1 J      Il l    I l l  II I II I ______________

B a s e d  o n  i t s  i m p r e s s i v e  t r a c k  r e c o r d  —  i n n o v a t i v e  n e w  

p r o c e s s i n g  t e c h n i q u e s  f o r  s u r i m i ,  f l a t f i s h ,  a n d  f l o u n d e r  —  

A F D F  i s  w o r t h y  o f  c o n s i d e r a t i o n  f o r  s t a t e  s u p p o r t .

W i t h  t h i s  f u n d i n g ,  A F D F  w i l l  a l s o  b e  a b l e  t o  p u r s u e  r e s e a r c h  

a n d  d e v e l o p m e n t  p r o j e c t s  f o r  s a l m o n ,  w h i c h  d o e s  n o t  n o w  m e e t  

t h e  c r i t e r i a  f o r  f e d e r a l  g r a n t  m o n i e s  b e c a u s e  i t  i s  c o n s i d e r e d  

a  d e v e l o p e d  s p e c i e s .

A T T A C H E D  B A C K U P  I N F O R M A T I O N ;

1. S e c t i o n a l  a n a l y s i s .

A l l  t h e  b a c k u p  s u b m i t t e d  f o r  S B  3 4 5  a l s o  a p p l i e s  t o  S B  3 4 6 .



S e n a t o r  F r e d  F . Z h a r o f f
A l a s k a  S t a t e  L e g i s l a t u r e

P. O . B O X  405, K O D I A K ,  A L A S K A  00015  (007 ) 4 0 6 -52 5 0

D U R I N G  S E S S I O N :
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S E C T I O N A L  A N A L Y S I S  

S e n a t e  B i l l  N o .  3 4 5

" A n  A c t  m a k i n g  a n  a p p r o p r i a t i o n  f o r  a l o a n  t o  t h e  A l a s k a  

F i s h e r i e s  D e v e l o p m e n t  F o u n d a t i o n  f o r  a  c o m m e r c i a l  f i s h e r i e s  

d e v e l o p m e n t  e n d o w m e n t ;  a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

S E C T I O N  1

L E G I S L A T I V E  F I N D I N G S .

E x p l a i n s  t h e  p u r p o s e  o f  t h e  b i l l .

S E C T I O N  2

A p p r o p r i a t e s  $5 m i l l i o n  f r o m  t h e  g e n e r a l  f u n d  t o  t h e  
D e p a r t m e n t  o f  C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t  f o r  a 
c o m m e r c i a l  f i s h e r i e s  d e v e l o p m e n t  e n d o w m e n t  l o a n  t o  t h e  A l a s k a  

F i s h e r i e s  D e v e l o p m e n t  F o u n d a t i o n .  T h i s  i s  c o n t i n g e n t  o n  t h e  

p a s s a g e  o f  S B  3 4 5  o r  s i m i l a r  l e g i s l a t i o n .

S E C T I O N  3

I m m e d i a t e  e f f e c t i v e  d a t e .




