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F I S C A L  N O T E  ,

B I L L  N O .  S JR  13S - T A T E  O F  A L A S K A  

-1991 L E G I S L A T I V E  S E S S I O N

/ '  -
Revision Date: ______________________________ Department Affected: O f f i c e  of the G o v e r n o r - E l e c t lons

Title: A m e n d m e n t  to the O o n s M  mr-inn BRU: D i v i s i o n  of E l e c t i o n s __________________________

c r e a t i n g  an e c o n o m i c  dev p l n p mp  

Sponsor: Senator R o d e y

Requestor: L& C

Component: II - P r i m a r y  and G e n e r a l  E l e c t i o n s

COMPONENT SERIAL NO.

Expenditures/Revenues: (Thousands of Dollars)

• OPERATING FY 92 FY 93 FY 94 FY 95 FY 96 FY 97
PERSONAL SERVICES
TRAVEL
CONTRACTUAL 2 .2 *
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 2 .2 *

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)

GENERAL FUND ?.?*

FEDERAL FUNDS
OTHER
TOTAL 2 .2 *

POSITIONS:

FULL-TIME
PART-TIME
TEMPORARY •

Estimate of current year impact:. -0-

ANALYSIS: (Attach a separate page if necessary.) *  Thi s fi gu r e  co v e r s  cos t  of i n c l u s i o n  of i n­

fo r m a t i o n  a bout this issue in the O f f i c i a l  E l e c t i o n  P a mp h l e t  as r e q u i r e d  by AS 15.58, 

an d  p r o g r a m m i n g  for D a t a V o t e  c o u n t i n g  of v otes cast on this me a s u r e .  However, onl y  4 

m e a s u r e s  can be p r i n t e d  on a single ba l l o t card. Sh o u l d  this m e a s u r e  require p r i n t i n g  

an a d d i t i o n a l  ba l l o t  card, the fi s c a l  impact w o u l d  be: 53.4.

Prepared By: E li z ab et h  Ziegler, De pu ty  Di re ct o r

Division: Di v i s i o n  of Elec tio ns

Phone:
Date:

465-4611

Approved by Commissioner:
Agency:  D i vi s i o n of Elect ion s

" V
2 - 7 - ^

Date: * ? : i z J lL

Dislribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, & Impacted Agency(ies).
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S TA T E  O F  A L A S K A
1991 LEGISLATIVE SESSION

BILL NO. SJR 13

Revision D ale: M arch 26. 1991____________________________  D epartm ent A ffected: Revenue

Title: Econom ic D evelopm ent Fund_______________________________________ BRU: Operation_________

  ____________________________________ Com ponent: Treasury__________________________________

Sponsor: Rodey____________________________________

R eq u esto r:____________________________________  C o m p o n e n t  S e r i a l  N o .

1 2 1
Expenditures/R evenues: (Thousands o f D ollars)

O P E R A T IN G F Y  92 F Y  93 F Y  94 F Y  95 FY  96 F Y  97

PER SO N A L SERVICES

TRA V EL

CO N TRA CTU A L

SUPPLIES

EQ U IPM EN T

LAND &  STRU CTU RES

GRANTS, CLAIM S

M ISCELLA N EOU S

T O T A L  O P E R A T IN G 0 0 0 0 0 0

C A P IT A L

R E V E N U E (10,741.4) (12,1717.1) (12,964.5) (13,348.7) (13,174.4) (13,557.3)

FUNDING: (Thousands o f  D ollars)

GENER AL FUND (10,741.4) (12,1717.1) (12,964.5) (13,348.7) (13,174.4) (13,557.3)

FED ERA L FUNDS

OTHER

T O T A L (10,741.4) (12,1717.1) (12,964.5) (13,348.7) (13,174.4) (13,557.3)

POSITIONS:

FULL-TIM E

PART-TIM E

TEM PO R A R Y

Estim ate o f  current year im pact:   _______________________

A N A LY SIS: There is no operational im pact on Treasury. U nrestricted general fund revenues will be reduced by 1% o f oil and gas 
lax revenues as projected by scenario B o f the dcpaitm en t’s revenue forecast.

Prepared by: Brian C. Andrews

Division: Treasury ________

Approved by Com m issioner:' _ 

Agency: R e v e n u e ________

Phone: 465-2350

Date: M arch 26. 1991

Distribution (by preparer): Legislative Finance, L/’oistotive Sponsor. Rcques'or. OMB, &  Impacted Agcncy(ies).

Rev 10/90 Page I of I



1
SENATE COMMITTEE REPORT 

^ t RST com m ittee o f  r e f e r ^ t

D A T E 1 / 3 0 / 9 1 F U R T H E R : J u d i c i a r y

F i n a n c e

D a t e  o f  5 - D a y  N o t i c e :  _____________________  D A T E  T U R N E D

(in a c c o r d a n c e  w i t h  U n i f o r m  R u l e  23) I N T O  O F F I C E :  ____________________

L & C  C o m m i t t e e  c o n s i d e r e d  S J R  13

P r o p o s i n g  a m e n d m e n t s  t o  t h e  C o n s t i t u t i o n  o f  t h e  S t a t e  o f  A l a s k a  c r e a t i n g  

a n  e c o n o m i c  d e v e l o p m e n t  f u n d .

a n d  r e c o m m e n d e d :

[ ] r e p l a c e  w i t h C S

[ ] a t t a c h e d  a m e n d m e n t ( s )

[ ] ________________________________

[ ] d o  p a s s

[ ] d o  n o t  p a s s

[ ] n o  r e c o m m e n d a t i o n

[ ] i n d i v i d u a l  r e c o m m e n d a t i o n s

t ] f u r t h e r  r e f e r r a l  t o  __________

[ ] s a m e  t i t l e  

[ ] n e w  t i t l e

l e t t e r  o f  i n t e n t  a d o p t e d

A T T A C H E S  N E W  F I S C A L  N O T E ( S ) :

D e p a r t m e n t ( s ) / D a t e :

[ l / f ^ f i s c a l  n o t e ( s )

[ ] a p p r o p r i a t i o n - n o  f i s c a l  n o t e

D e p a r t m e n t ( s ) / D a t e :  

[ ] z e r o  f i s c a l  n o t e ( s ) __________________

[ ] G o v e r n o r ' s  b i l l  w / f i s c a l  n o t e

a t u r e  a n d  R e c o m m e n d a t i o n



SENATE LABOR & COMMERCE COMMITTEE 
BILL FILE

BILL NUMBER: ^
BILL TITLE: ^t£>yb/7/c_ p#. D
SPONSOR: £*D6<i________ RECEIVED: / /s°/?/
WRITTEN REQUEST TO SCHEDULE:DATE_______ FROM________________
SECTIONAL ANALYSIS RECEIVED:DATE_______ FROM________________
FISCAL NOTE REQUESTED:DATE FROM_______________________
FISCAL NOTE RECEIVED:DATE -Wf FROM ____________
FISCAL-NQT&-GS-REQUESTED: DATE—  FROM---------------—
FISCAL NOTE CS RECEIVED:DATE_____ FROM_____________________
FISCAL NOTE CS REQUESTED:DATE______ FROM____________________
FISCAL NOTE CS RECEIVED:DATE_____ FROM_____________________
FISCAL NOTE CS REQUESTED:DATE______ FROM____________________
FISCAL NOTE CS RECEIVED:DATE_____ FROM_____________________
FIVE DAY NOTICE GIVEN:
COMMITTEES of REFERRAL: FIRST:_____ SECOND:_____  THIRD:
DATE COMMITTEE ACTION

HEARING NOTIFICATION LIST

1. SPONSOR 6. ____________
2. AGENCY 7._____________
3. S.



Patrick M. Rode''
Senator

DATE

TO

FROM

RE

I respectfully request that the Senate Labor and Commerce 
Committee schedule S JR  13 for a hearing as soon as convenient.

The purpose of this constitutional amendment is to expand 
opportunities for new development and redevelopment that would 
have a positive impact on the State of Alaska.

S JR  13 authorizes one percent of the annual receipts of state taxes 
on oil and gas to be placed into the Economic Development Fund. 
Along with the annual deposits to the fund, any earnings or 
repayments from fund activity would go back into the fund enabling 
the fund to develop a stable and ongoing source of investment 
dollars.

The fund would be managed by a Board of Directors similar to the 
Permanent Fund Corporation. The Board would establish guidelines 
for a prudent investment policy with the guidance of the legislature.

If passed by the legislature, the proposed amendments would go 
before the voters in the 1992 general election. If passed, the Act 
would take effect 30 days after the election is certified by the Lt. 
Governor.

The proposal has a fiscal note of $2,200.

Stefca g>tate legislature

March 5, 1991

S e n a t e

3111 C. St., Suite 510
Anchorage, Alaska 99503

(907) 561-7618

D u r i n g  S e s s i o n :  

P .O . Box V 

Juneau, Alaska 99811 

(907)465-3793

Committee
Senator Drue Pearce, Chair 
Senate Labor and Comm

Senator Patrick Rode

Scheduling Senate Jo in t Resolution 13 - 
Proposing amendments to the Constitution of 
the State of A laska creating an economic 
development fund
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Patrick M. Rodey
Senator

g ltaka ^>tatc Hegtelature

S e n a t e

S J R  13 - E C O N O M IC  D E V E L O P M E N T  F U N D

FIGURES IN MILLIONS

3111 C. St., Suite 510
Anchorage, Alaska 99503

(907) 561-7618

D u r i n g  S e s s i o n :  

P.O. Box V 

Juneau, Alaska 99811 

(907) 165-379.3

YEAR CO RPO RATE SEV ERA N CE
FY 89 '166. 698.8

PRO PERTY TO TA L
89.7 $ 954.

FY 90 117.1 1 0 0 1 . 6 89.8 $1,208.

In FY 89, the state collected about $950 million in oil and gas taxes 
which would have resulted in about $9.5 million available if the fund 
had been in existence.

In FY 90, about $1,208 billion was collected by the state from oil 
and gas taxes. (This does not include any monies received from 
settlements and reflects pure taxes, no royalties.) This would have 
resulted in over $12 million being deposited into the fund.

LAA Legal indicated the way the measure is curently worded the 
economic development fund would benefit from any oil and gas 
litigation money awarded the state. Language in Sec. 2, line 11-12, 
states " annual receipts of State taxes on oil and gas that are 
received..." The phrase "that are received" legal believes would 
necessitate placing money into the economic development fund.

As currently written, the Act would take effect 30 days after the 
election was certified by the Lt. Gov.

u



A la s k a  P e r m a n e n t  F u n d  C o r p o r a t i o n
P.O. Box 4-1000 Juneau, Alaska 99802-4100

(907) 465-2 0 4 7

M E M O R A N D U M

D A T E : M a rc h  2 6 ,1 9 9 1

T O : Sen?*™ ’ p a t  R p d e y

F R O M :
R e s e a rc h  c r L ia is o n  O f f ic e r

S U B J E C T : S e n a te  J o i n t  R e s o lu t i o n  N o .  13 , " P r o p o s in g
a m e n d m e n ts  t o  t h e  C o n s i t u t i o n  o f  t h e  S t a t e  o f  
A la s k a  c r e a t in g  a n  e c o n o m ic  d e v e lo p m e n t  f u n d . "

I n  re sp o n se  to  a re q u e s t  f r o m  K a t ie  D re n n e n  o f  y o u r  o ff ic e , I  h a v e  re v ie w e d  
S J R  13 a n d  f in d  t h a t  i t  h a s  no  im p a c t  o n  th e  A la s k a  P e rm a n e n t  F u n d .  A s  
y o u  k n o w , th e  P e rm a n e n t  F u n d  re c e iv e s  d e d ic a te d  o il re v e n u e s , b u t  th e y  a re  
base d  s o le ly  on  m in e r a l le a se  re n ta ls ,  r o y a lt ie s ,  r o y a l ty  s a le  p ro ce e d s , fe d e ra l 
m in e ra l re v e n u e  s h a r in g  p a y m e n ts  a n d  le a se  b o n u se s  re c e iv e d  b y  th e  S ta te  
—  n o t  o n  ta x e s .

T h e  p ro p o se d  E c o n o m ic  D e v e lo p m e n t F u n d , on  th e  o th e r  h a n d , w o u ld  be 
c a p ita liz e d  b y  a p o r t io n  o f  th e  a n n u a l re c e ip ts  o f  S ta te  o i l  a n d  g a s  ta xe s . 
T h u s , a n y  m o n e y  t h a t  w o u ld  be  d e p o s ite d  in  th e  E c o n o m ic  D e v e lo p m e n t 
F u n d  w o u ld  n o t  h a v e  b e e n  d e p o s ite d  in  th e  P e rm a n e n t  F u n d .

I f  I  m a y  be  o f  f u r t h e r  a s s is ta n c e , p le a se  le t  m e  k n o w .
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PASSED Y20 N- 
TRANSHITTED TO (H )
READ THE FIRST TIHE -  REFERRAL(S) 
LABOR & COMMERCE 
LAC RPT 6DP
-PREVIOUS SEN ZERO FN (DM&VA) 2 /1 3 /9 0  
CROSS SPONSOR! DONLEY

: to  th e  C o n s t itu -  
la s k a  r e la t in g  to  
* 1  j u r y  i n  a

STATUS DATE: 0 2 /0 7 /9 0

ACTION
READ THE FIRST TIME -  REFERRAL(S) 
JUD, THEN FIN

i t i o n  o f  fe d e r a l  
io n  o f  the  d e v e l-  
: H ra n g e ll-s t. 
P re s e rv e .

•L, KELLY

114 STATUS DATE: 0 7 /0 7 /9 0

REFERRAL)S)
ACTION 

READ THE FIRST TIHE 
RESOURCES 
RES RPT 7DP
ZERO FISCAL NOTE PUBLISHED (DNR)
RULES TO CALENDAR 3 /1 9 /9 0
READ THE SECOND TIME
ADVANCED TO THIRD READING UNAN CONSENT
READ THE THIRD TIME SJR 69
PASSED Y17 N - X I A2
TRANSMITTED TO (H)
READ THE FIRST TIHE -  REFERRAL(S) 
RESOURCES, FINANCE 
RES RPT 5DP
-PREVIOUS SEN ZERO FN (DNR) 3 /1 /9 0  
F IN  REFERRAL WAIVED 
RULES TO CALENDAR 5 /6 /9 0  
READ THE SECOND TIME
ADVANCED TO THIRD READING 5 /7  CALENDAR 
READ THE THIRD TIME SJR 69 
PASSED Y40 N-
RETURN TO ( S ) .  TRANSMIT TO GOVERNOR NEXT 
2 i3 5  PM 5 /2 4 /9 0  TRANSMITTED TO GOVERNOR 
SIGNED BY GOVERNOR 7 /7  L tG IS  RESOLVE 114

PAGE 354

S.’ R 70

P ro p o s in g  amendments to  the  C o n s t itu t io n  
o f  th e  S ta te  o f  A la s ka  to  e s ta b l is h  an 
A la s k a  e n v iro n m e n ta l t r u s t  fu n d .

PRIME SPONSOR: HALFORD
CO-SPONSORS: ELIASON, COGHILL. JONES, ZHAROFF, RODEY, KERTTULA, FISCHER .DUNCAN
KELLY, PEARCE, FRANK, STURGULEWSKI

STATUS DATE: 0 3 /1 2 /9 0

ACTION
(S) READ THE FIRST TIHE -  REFERRAL(S)
(S) JUD, THEN FINANCE
(S ) JUD RPT CS 3DP 1NR SAME TITLE
(S ) FN TO SJR & CS PUBLISHED (ELECTIONS)
(S ) REFERRED TO FINANCE

a, A la s k a , and 
to  be s i s t e r  c i t i e s .

CURRENT STATUS: (S ) FIN

JRN-DATE JRN-PG
0 2 /0 8 /9 0 2376
0 2 /0 8 /9 0 2376
0 3 /1 2 /9 0 2800
0 3 /1 2 /9 0 2800
0 3 /1 2 /9 0 2800

SJR 71

E n co u ra g ing  Savooi
S e re n ik i, , U .S .S .R

PRIME SPONSOR: KERTTULA

CURRENT STATUS : LEGIS !

JRN-DATE JRN-PG
0 2 /1 2 /9 0 2414
0 2 /1 2 /9 0 2415
0 3 /3 0 /9 0 3125

3 /3 0 /9 0 3125
1 /0 4 /90 3211

V l/0 4 /9 0 3220
04, .'4 /90 3220
0 4 /0 4 /9 0 3221
0 4 /0 4 /9 0 3221
0 4 /0 4 /9 0 3226
0 4 /0 5 /9 0 3156
0 4 /0 5 /9 0 3156
0 4 /1 9 /9 0 3334
0 4 /1 9 /9 0 3334
0 4 /3 0 /9 0
0 4 /3 0 /9 0 3726
0 4 /3 0 /9 0 3726
0 4 /3 0 /9 0 3726
0 4 /3 0 /9 0 3726
0 4 /3 0 /9 0 3726
0 5 /0 7 /9 0 4155
0 6 /0 1 /9 0 4306

SJR 72

(S )
(S )
(S)
<S>
(S)
(S)
<S)
(S )
(S )
(S )
(H)
(H)
(H)
(H)
(H)
(H)
(H)
<H)
(H)
(H)
(S)
<S)

ACTION
READ THE FIRST TIHE -  REFERRAL(S) 
COMMUNITY AND REGIONAL AFFAIRS 
CRA RPT 4DP
ZERO FISCAL NOTE PUBLISHED (KERTTULA)
RULES TO CALENDAR 4 /4 /9 0
READ THE SECOND TIME
ADVANCED TO THIRD READING UNAN CONSENT
READ THE THIRD TIHE SJR 71
PASSED Y20 N-
TRANSMITTED TO (H)
READ THE FIRST TIKE -  REFERRAL(S)
STATE AFFAIRS 
STA RPT 3DP 2NR
-PREVIOUS SEN ZERO FN (S.CRA) 3 /3 0 /9 0
RULES TO CALENDAR 4 /3 0 /9 0
READ THE SECOND TIME
ADVANCED TO THIRD READING UNAN CONSENT
READ THE THIRD TIME SJR 71
PASSED Y30 N3 A7
RETURN TO (S ) ,  TRANSMIT TO GOVERNOR NEXT 
2 :0 0  PH 5 /7 /9 0  TRANSMITTED TO GOVERNOR 
SIGNED BY GOVERNOR 5 /1 6  LEGIS RESOLVE 93

CSSJR 7 2 (F IN ) AM
P ro p o s in g  amendments co th e  C o n s t itu t io n  
o f  th e  S ta te  o f  A la s k a  r e la t in g  to  an 
econom ic deve lopm ent fu n d .

PRIME SPONSOR 
CO-SPONSORS! FA1KS, KELLY. SZYHANSKI. PEARCE. STURGULEWSKI. FAHRENKAMP,UEHLING



CURRENT STATUS: (H) JUO
THEN FIN

JRN-DATE JRN-PG
02/12/90 2415 <S)
02/12/90 2415 <S)
02/26/90 2585 (S)
02/26/90 2585 (S)
03/07/90 2752 (S)
03/07/90 2752 (S)
03/07/90 2760 (S)
04/17/90 3395 (S)
04/17/90 3395 (S)
05/02/90 3807 (S)
05/02/90 3831 (S)
05/02/90 3832 (S)
05/02/90 3832 (S)
05/02/90 3832 <S)
05/02/90 3832 (S)
05/02/90 3832 (S)
05/02/90 3832 (S)
05/02/90 3832 (S)
05/02/90 3833 (S)
05/02/90 3833 (S)
05/02/90 3833 (S)
05/02/90 3833 (S)
05/03/90 3888 (S)
05/03/90 3889 (S)
05/03/90 3893 (S)
05/04/90 3883 (H)
05/04/90 3883 (H)

STATUS DATE: 05/04/90

ACTION
READ THE FIRST TIHE - REFERRAL(S)
L&C, THEN JUD. FIN
LS.C RPT CS 4DP I  MR SAME TITLE
FW TO SJR S CS PUBLISHED (ELECTIONS)
JUD RPT CS 3DP 2HR SAME TITLE
FN TO CS PUBLISHED (ELECTIONS)
CO-SPONSOR ADDED: FAIRS
FIN RPT CS 1DP 6NR NEW TITLE
FN TO FIN  CS PUBLISHED (ELECT)
RULES TO CALENDAR 5/2/90 
READ THE SECOND TIHE 
FIN SCS ADOPTED UNAN CONSENT 
ADVANCED TO THIRD READING UNAN CONSENT 
READ THE THIRD TIHE CSSJR 72(FIN) 
CO-SPONSORS ADDED: KELLY, SZYHANSKI,
PEARCE, STURGULEWSKI,FAHREHKAMP. UEHLING 
RETURN TO SECOND FOR AH 1 UNAN CONSENT 
AH NO 1 HOVED BY HALFORD 
AH NO 1 Y13 N7
AUTOMATICALLY IN  THIRD READING 
FAILED PASSAGE YI3 N7 
KERTTULA NOTICE OF RECONSIDERATION 
RECON TAKEN UP - IN THIRD READING 
PASSED ON RECONSIDERATION Y16 N3 A1 
TRANSMITTED TO (H)
READ THE FIRST TIHE - REFERRAL(S) 
JUDICIARY, FINANCE

SJR 73

R e l a t i n g  t o  s a f e t y  m e a s u r e s  a p p l i c a b l e  
t o  o i l  t a n k e r s  a n d  o t h e r  v e s s e l s ,  a n d  t o  
o i l  s p i l l  p r e v e n t i o n  a n d  r e s p o n s e .

PRIME SPONSOR: ZHAROFF 
CO-SPONSORS: ELIASON

CURRENT STATUS: (S) RES
THEN JUD

JRN-DATE JRN-PG 
02/12/90 2415 (S)
02/12/90 2415 (S)

STATUS DATE: 02/12/90

ACTION
READ THE FIRST TIHE - REFERRAL(S) 
RES, THEN JUD

SJR 74

R e l a t i n g  t o  h ig h  s e a s  d r i f t  n e t  f i s h e r ­
i e s .

PRIHE SPONSOR: ZHAROFF
CO-SPONSORS: ELIASON. BINKLEY.KELLY, STURGULEWSKI,JONES

CURRENT STATUS: (S) RES
THEN FIN

STATUS DATE: 02/12/90

JRN-DATE JRN-PG
02/12/90 2415 (S> P.EAD Ti
02/12/90 2415 RES. TT
02/14/90 24S9 (S) co-spo ;

SJR 75
HCS CSSJR /5(RES) AH H

R e l a t i n g  t o  r e a u t h o r i z a t i o n  a n d  a: 
m en t o f  th e  H agnuson  F i s h e r y  Cons 
t i o n  a n d  H anagem en t A c t.

PRIHE SPONSOR: SZYHANSKI
CO-SPONSORS: KERTTULA.ELIASON,JONES,R
FISCHER,ZHAROFF. DONLEY,KUBINA

CURRENT STATUS: LEGIS RESOLVE 118

JRN-DATE JRN-PG
02/12/90 2415 <s> READ 1
02/12/90 2415 (5) RES. T
02/26/90 2648 (S) FIN Rt
03/01/90 2659 (S) RES RI
03/01/90 2660 (S) ZERO I
03/16/90 2888 (S) RULES
03/16/90 2390 (3) READ I
03/16/90 2690 (S) RES C:
03/16/90 2890 (S) CO-SP
03/16/90 2890 (S) JONES
03/16/90 2890 (S) COGHI
03/19/90 2915 (S) READ
03/19/90 2915 (S) CO-SF
03/19/90 2916 (S) PASSE
03/19/90 2919 (S) TRANS
03/21/90 2849 (H) READ
03/21/90 2850 (H) RESOl
04/30/9C 3716 (H) RES r
04/30/90 3716 (H) -FRE'
05/03/90 (H) RULE'
05/04/90 3956 <H> READ
05/04/90 3958 (H) RES '
05/04/90 3959 (H) HOVE
05/04/90 3970 (H) AMEN
05/04/90 3971 (H) AH N
05/04/90 3971 (H) AMEN
05/05/90 3971 (H) AM N
05/04/90 3971 (H) ADVA
05/04/90 3971 (H) adv;
05/04/90 3960 (H) CR05
05/05/90 4029 (H) rea : I
05/05/90 4029 (H) PAS: 1
05/05/90 4029 (H) TAY' f
05/06/90 4102 (H) REC 1
05/07/90 4102 (H) TKA 1
05/07/90 4143 (S) CON f
05/07/90 4144 <S) DUN t
05/07/90 4144 (S) REC [
05/07/90 4145 (S) co* r
06/01/90 4350 <s) 2:3 1
07/27/90 4511 <S) S K  S

PAGE 3S6



i IN  THE &ENATE

;i CS FOR SENATE J O IN T  RESO LUTIO N NO- 72  (F IN A N C E ) AM

3 IN  THE LE G IS LA TU R E  OF THE STATE OF ALASKA

4 S IX T E E N TH  LE G IS LA TU R E  -  SECOND SESSIO N

5 PROPOSING AMENDMENTS TO THE C O N S T IT U T IO N

6 OF THE STATE OF ALASKA R E LA T IN G  TO AN

7 ECONOMIC. DEVELOPMENT FUND -

8 BE I T  RESOLVED BY THE LE G IS LA T U R E  OF THE STATE OF A LASKA:

*  SEC TIO N  i . A R T IC L E  I X ,  C O N S T IT U TIO N  OF THE STATE OF A LA S K A , IS  AMEND- 

ID  ED BY ADDING A NEW SEC TIO N  TO READ:

' SEC I IO N  i  i , ECONOMIC DEVELOPMENT FUND, (A )  i HE ECONOMIC D E VEL—

s:: OP ME NT FUND IS  E S T A B L IS H E D * NO TW ITHSTANDING  SEC TIO N  7 OF T H IS  A R 7 I -

■7 O LE , THE ECONOMIC DEVELOPMENT FUND C O N SISTS OF ONE PERCENT OF THE

14 ANNUAL R E C E IP TS  OF

15 < 1 ) M INERAL LEASE R ENTALS, R O Y A L T IE S , ROYALTY SALE PRO -

<6 CEEDS, AND NET P R O FIT  SHARES FROM O IL  AND GAS LEASES ON STATE LA N D .

17 ( B )  NOTW ITHSTANDING SEC TIO N 7 OF T H IS  A R T IC L E , THE LE G IS LA T U R E

HA f  APPR O PRIATE FROri THE FUND r.ST ABLXSHED BY v A ) OF T H I ’ SEC TIO N  ONLY 

TO MAKE LOANS FROM THE ECONOMIC DEVELOPMENT FUND FOR ECONOMIC DEVELOP­

MENT PURPOSES THAT ARE AUTHORIZED BY LAW, AND MONEY R E CEIVED AS REPAY­

MENT OF P R IN C IP A L  AND IN TE R E S T ON LOANS FROM THE ECONOMIC DEVELOPMENT 

VS FUND SHALL BE D E PO SITED INTO  THE FUN D- THE LE G IS LA T U R E  SHALL PRO VIDE

30 BY LAW FOR THE H firlAG EH E N " AND INVESTM ENT OF THI: F UND B A LA N C E .

vC ) i.N A D D IT IO N  TO mMOUN f S' RE Q U IP  ED TO BE SET AS ID  I' UNDER • . . :  OP

THI S SLOT I u i/.. THE . TGI SLA TURF i.MT APPROPR! , ,  A FPUM THE TREASURY TO THE

2 *  ECONOMIC DEVELOPMENT FUND..

-i ’■ S ' ( . .... • i i  L b  X v , CONST I  fU  l l i . ' l l  1 ;i- il il.,  STALE Oi A LA S K A , T S AMEM'S- D

,?P BY ADDING f  NEW SEC TIO N JO READ

7; P E X T  I O N  - . R X l O n E K E R A i  : Oi1 i, i AM-’ Ni P N T  L S  iYT " L I  ..’H T N G  E C O W O M T L

i DEVELOP.''IE.'N T M I N D . (A) N O T’W i I H S  I TuNI.1 I N C  R F C  J i U N  i Hi A R T  I CL L I i I > T H E

Lj.CLi 11. N A N  T '.-I.". E P n G R  S H A L L  P L A C E  O N  T H E  H A L L O  i O F  TLit; G E N E R A L  E L E C T I O N



A

o

C..: )7-iBL.L-,HL'D h i  S E C T IO N  17 OF A R T IC L E  I X ,  C O N S T IT U T IO N  OF THE STATE OF 

A LA S K A , B E X i J D E F I N I T  E L Y E X T E N B E D ? ''

<&> IF  A M AJO R ITT OF THE VOTES CAST ON THE BALLOT QUESTION

p UBN.i. 10 i HE VOTERS UNDER ( A )  OF T H IS  S E C TIO N  ARE IN  THE N E G A T IV E ,

th e  p r o v i s i o n s  o f  s e c t i o n  i t  o f  a r t i c l e  t x  a r e  REPEALED JULY , ,  C C 0 i ,  

“ J-:- i rIL  Bm L miNCE Or 1 HE E s D i'O N If DEVELOPMENT FilM D ESTABL (SHED UNDER 

SEC T.O H  IT  OF A R T IC L E  I . ; AS I f  £ > .U  fS ON JU LY  I .  C O , ,  AND ALL HONEY 

I ME EE AFTER R EC EIVED  AS REPAYMENT OF P R IN C IP A L  ,*HD IN TER E ST ON I. ANS

' ''' ......................... HALL DEF S I " ■' TR v , '  Hi : UNLE ’ OTHEF

W IS E  mFPROPIv I. AT Ed  BY l HE L E G IS L A T U R E .

SEC , o .  i HE AMENDMENTS PROPOSED 1<A S E C S . i AND 2  OF T H IS  RESO LUTIO N

L BE r LACED BEFORE THE vUTEWS Of 11-; AT THE N L /.I GENET,A! ELECT I  DM

.w COHf O R i.lT V  -JJ 71’ ART.  X I I  J , SEC,  i ,  CONS f I. TUT I t i l l  OF 1 h i  STATE OF A L n S K A ,

AND THE E LE C T IO N  LAWS OF THE STATE.

i

t 1 

Y >' 

i 3  

i A

i . S H A




