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FISCAL NOTE

' STATE OF ALASKA BILL NO. D &4
1991 LEGISLATIVE SESSION

Revision Date: E’Je%artment Affected: Revenue

Title; defining "sponsorsll as related  BRU: Alaska. Housing Firnnce Corporation

to “awa concerning AlIFC Component: Housing Finance Corporation
Sponsor:  Fahrenkamp

Rec|uestor:  Fahrenkamp COMPONENT SERIAL. NO. 1 1 0
Expenditures/Revenues: (Thousands of Lo.iars)

OPERATING FY 92 FY 93 P/94 FY9U FY 96 FY 97
PERSONAL SERVICES -0 -0 -0 -0 -0 -0
TRAVEL -0 -0 -0 “0 -n- -n-
CONTRACTUAL -0 -0 -0 - -n- -n_
SUPPLIES -0 -0 -0 g 0 5.
EQUIPMENT -0 -0 -0 -0 -0 -0.
LAND & STRUCTURES 0 -0 -0 -0 - 0
GRANTS. CLAIMS -0 -0 -0 .0 . 0
MISCELLANEOUS -0 -0 -0 -0 -0 -0
TOTAL OPERATING -0 -0 -0 -0 -0 AN

1 CAPfTAL -0 e e 0 - R
| REVENUE -0 -0 -0 0 -0 0
FUNDING: (Thousands of Dollars)
GEMERAL FUND 0 -0 “0 0 ~0- 0
FEDERAL FUNDS 0 -0 -0 0 -0 0
OTHER 0 -0- -0~ 0 ~0 0
TOTAL 0 -0 -0 0 -0 0
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FULL-TIME -0 0 -0 0 -0~
PART-TIME -0 0 0 -0 0 -0
TEMPORARY -0 0 -0 0 -0
Estimate of current year impact: -0-

ANALYSIS: (Attach a separate page if necessary.)

The bill elaborates on the term "sponsor”, which is already in current statute.
AHFC supports this bill in its present form.
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Senate

MEMORANDUM

TO: Senator Drue Pearce, Chair
Senate Labor and Commerce Committee

FROM: Senator Bettye Fahrenkamp
DATE: March 8, 1991
SUBJECT: Senate Bill 64

"An Act defining ’sponsors’ for purposes of laws'relating to the Alaska
Housing Finance Corporation."

The statutes which created the Alaska Housing Finance Corporation state, in the Findings
and Purpose section, that "t is imperative that the supply of housing for persons of lower
and moderate income ... be increased and that coordination and cooperation among
private enterprise, state and local government be encouraged to SPONSOI, build and
rehabilitate residential housing for these persons."

AS 18.56.090, which lists the general powers of the corporation, states that AHFC "may,
for the purpose of providing housing for persons of lower and moderate income or
persons located in remote, underdeveloped, or blighted areas of the state and for its other
corporate purposes, make or participate in the making of mortgage loans to SPONSOIS,
developers, builders, and purchasers ot residential housing. . . ."

It is clear that the legislature envisioned non-governmental entities as participants in
providing low income housing through the use of AHFC funds. However, nowhere in
these statutes is "‘sponsor'* defined.

SB 64 clarifies what a "'sponsor’ is. The definition in the bill would allow a cooperative
church council, a non-profit housing agency, a consumer housing cooperative or other non-
governmental entities to qualify for AHFC loans to provide low income housing, should
AHFC choose to begin making loans for that purpose.

I have included copies of Lie pertinent statutes, and would be happy to answer tiny
questions you might have on this bill. 1 would like to thank you for bringing this bill
before the committee, and encourage your favorable consideration.
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