


February 3, 1992

Representative Johnny El Its  
Chatraan-
House Rales Cossnttee 
State Capitol 
Juneau. AK 99801

Dear Representative El 11s:

I respectfully request that you pi nee prio rity  on scheduling & '• *
House vote on House B ill  209. When this law was f 1rst enacted %j0Z
1n 1951, the timing of th is specific report was very 1sport- ' f c  .
ant. The report consisted of a one page balance sheet;. Now,
the ca ll condition frequently requires over 20 pages of flnan-
cla l Information on a ll aspects of the bank. Additional t1*»
Is  necessary to ensure that this report w ill lie complete and 
accurate. The 30-day period set by the b i l l  corresponds with 
the time permitted by the Federal Deposit Insurance Corpora­
tion (FDIC) to f i le  sim ilar reports.

Your consideration of placing this piece of le g is la tion  for 
floor action would be much appreciated.

Cordia lly,

•K * .  » > , ! .  r ,* "frxi:
w f t m s q

 >
Glenn A. Olds 
Commissioner
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March 11, 1991

The Honorable Ben Grussendorf 
Speaker of the House 
Alaska State Legislature 
P.O. Box V 
Juneau, AK 99811
Dear Speaker Grussendorf:
Under the authority of art. Ill, sec. 18, of che Alaska 
Constitution, I am transmitting a bill relating to periodic bank 
reports of condition.
Under existing AS 06.05.045, state banks are required to file 
periodic reports of condition with the Department of Commerce and 
Economic Development. That statute requires these reports to be 
filed within 10 days after receipt of a request for filing from 
the department. This bill extends that filing deadline to 30 
days following the end of the period covered by the report.
When the current law was passed, the financial report required 
consisted of a one-page balance sheet. Now, the call of 
condition frequently requires over 20 pages of financial 
information on all aspects of the bank. Additional time is 
necessary to ensure that this report will be complete and 
accurate. The 30-day period set by the bill corresponds with the 
time permitted by the Federal Deposit Insurance Corporation 
(FDIC) to file similar reports.
The bill also makes a minor technical amendment to the statute.
I urge your support of this bill.

Governor



HOUSE BILL 209: AN ACT RELATING TO TIME OF FILING 
PERIODIC BANK REPORTS OF CONDITION.

WHEN THIS LAW WAS FIRST ENACTED IN 1951, THE TIMING 

OF THIS SPECIFIC REPORT WAS VERY IMPORTANT. THE 

REPORT CONSISTED OF A ONE PAGE BALANCE SHEET. NOW, 

THE CALL CONDITION FREQUENTLY REQUIRES OVER 20 PAGES 

OF FINANCIAL INFORMATION ON ALL ASPECTS OF THE BANK. 

ADDITIONAL TIME IS NECESSARY TO ENSURE THAT THIS 

REPORT WILL BE COMPLETE AND ACCURATE. THE 30 DAY 

PERIOD SET BY THE BILL CORRESPONDS WITH THE TIME 

PERMITTED BY THE FEDERAL DEPOSIT INSURANCE 

CORPORATION (FDIC) TO FILE SIMILAR REPORTS.
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