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S T A T E  O F  A LA SK A  
1991 L E G IS L A T IV E  S E S S IO N

evision Dale: M arch 27. 1991

FISCAL N O T E Bill Version: Q .

(S) Publish Date:
' X j j k .

- 4 ^ 7 l2 l_

Title: A laska Debt R etirem ent Fund
Department Affected: Revenue
BRU: Revenue Operations
Com ponent: Treasury M anagm ent

Sponsor: Rules request o f G overnor____________ C o m p o n en t S eria l No.
R equestor: Office o f the G overnor______________

1 2 1
Expenditures/R evenues: (T housands o f D ollars)

O P E R A T IN G F Y  9: F Y  93 FY  94 F Y  95 F Y  96 FY  97

PER SO N A L SER V IC ES

TR A V EL

CO N TR A C TU A L

SUPPLIES

EQ U IPM EN T

LAND & STR U C TU R ES

G RA N TS, CLA IM S

M ISC ELLA N EO U S

T O T A L  O P E R A T IN G 0 0 0 0 0 0

|j C A P IT A L

| R E V E N U E (63,240) (1 3 2 3 5 0 ) (207,130) (263,040) (306,740) (389.330)

F IN D IN G : (Thousands o f  D ollars)
C

G EN ER A L FUN D (63,240) (132.350) (207.130) (263,040) (306,740) (389330)

FED ERA L FU N D S

OTHER

T O T A L (63,240) (132.350) (207,130) (263,040) (306.740) (389330)

POSITIONS:

FU LL-TIM E

PA R T-TIM E

TEM PO R A R Y

Estim ate o f  current year im pact:

A N A LY SIS: T reasu ry s’ operations w ould not experience a fiscal im pact. If  bill passes and the constitutional am endm ent is not 
adopted there w ould  not be a revenue im pact. I f  the constitu tional am endm ent is adopted general fund revenues will be reduced by 
the above num bers. This assum es interest earnings on unspent residual am ounts. See attached spread sheet analysis fo r details.

tparcd  by: Brian C. A n d r e w s ( ^ r ^  '   ... Phone: 465 - 2350
d iv is io n : T reasury  ^ — s / I  Q  "  f j  D ate: _____________
Approved by C om m issioner ___________________________
Agency: ____________________ /   "___
Distribution (by preparer): Legislative Finace, Legislative Sponsor. Requiestor, OMB, & Impacted Agency(ies).
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A la sk a  Debt R e t irem en t Fund 
(mi 11 io n s )

D ed icated S t a t e  GO School Net Investment T o ta l
Revenue Debt Debt Return Revenue I

£ 42 .86 68. £0 116. 10 58. 56 4 .6 8 63 .24
£ 83 .56 5 9 .7 0 106.00 117.86 14.49 1^2. *i5
3 04 .60 33. 90 93. 40 177 .30 £ 9 .8 3 207 .13
3 21 .12 23. 10 84. 30 2 1 3 .7 2 4 9 .3 2 263 .04
327 .30 £1. 50 71. 10 2 34 .7 0 72. 04 306 .74
353n 85 16 .70 48 .70 2 88 .4 5 100 .88 389 .33

1/ G ross Revenue from DOR Spring  ’ 91 revenue fo r e c a s t  s c e n a r io  B 
2/ S ta t e  GO & Schoo l debt f ro a  DOR’ s Ak P u b l i c  Debt March ’ 90 
3/ I n v ' t  r e t u r n  assuned at 8X



(13) 
TOTA1 REVS 
W/PCRM FND 
DEDICATION

-1110.00
4516.90
4 0 6 1 / 0
3765.30
3640.50
3446.40
1903.20 
2747.10 
2419.70 
2700.06 
3532.97 
2375.04
2709.21 
2027.36 
2943.20 
2961.47 
3113.95 
3035.90 
2027.79 
2624.00 
2461.49 
2340.23 
2239.17 
2175,43 
2090.03 
1960.78 
1020.09 
1728.61 
1630.89 
1531.81

(14) (15) (16)
PUD SCH NPR-A OTHER
FUND FUND FUNDS

7.50 0.00 74.30
8.00 0.00 0.00
9.40 0.00 0.00
9.00 0.00 0.00
7.10 5.40 0.00
6.50 41.00 0.00
3.30 9.90 0.00
6.60 , 1.00 15.00
4.30 0.00 0.00
5.13 0.60 0.00
6.55 0.60 0.00
4.65 0.60 3.00
5.44 0.50 7.00
5.04 0 5 0 7.00
6.16 0.30 7.00
6.28 0.10 7.00
6.79 0.00 7.00
6.69 0.00 10.00
6.31 0.00 10.00
5.91 0.00 10.00
5.56 0.00 10.00
5.35 0.00 10.00
5.13 0.00 0.00
5.00 0.00 0.00
4.05 0.00 0.00
4.58 0.00 0.00
4.3) 0.00 0.00
4.15 0.00 0.00
3.94 0.00 0.00
3.72 0.00 0.00

(17) (10) (19)
PERM FUND IUDGET NET GEN FUND
DEDICATION RESERVE UNRESTRICTED

FUND % REVENUES

305.10 0.00 3718.20
400.50 0.00 4100.40
421.00 , 0.00 3631.00
366.20 0.00 3390.10
368.00 • 0 .00 3260.00
323.40 0.00 3075.50
170.60 0.00 1799.40
417.90 0.00 2305.00
220.40 ' 0 .00 2186.20
267.10 0.00 2507.23
414.97 204.85 2026.00
242.86 0.00 • 2124.73
203.56 0.00 2412.71
304.60 0.00 2509.42
321.12 0.00 2600.70
327.30 0.00 2620.79
353.85 0.00 2746.31
340.67 0.00 2670.54
328.76 0.00 2402.73
307.92 0.00 ' 2301.05
209.71 0.00 2156.22
278.72 0.00 2054.17
267.34 0.00 1966.70
260.39 0.00 1910.05
252.52 0.00 1833.46

■ 238.76 0.00 1717.44
224.47 0.00 1592.11
216.21 0.00 1508.25
205.47 0.00 1421.48
193.76 0.00 '  1334.34



«

T A B LE  3.2

..Ii

State o f A laska 
Debt Service on State-Supported Debt 

($ M illions)
(1 ) (2 ) (3 ) (4 ) (5 )

Lease-Purchase School TotalFiscal State Obligations Debt DebtYear GO UA *ASHA (Lease) (Muni) Service
79 $60 .0 $1.7 $10.1 $0 $22.3 $94.180 75.1 1.8 10.1 0 24.1 111.181 97.6 2.2 10.0 0 38.4 148.282 97.5 2.3 10.0 0 38.3 148.183 143.6 2.3 9.9 0 36 .2 192.084 166.3 2.0 9.9 0 90.6 268.085 169.5 2.0 9.9 .8 93.2 275.4
86 163.2 1.8 9.9 .5 106.3 281.787 154.9 1.8 6.5 4.7 115.8 283.788 147.9 1.5 6.5 .7 109.5 266.189 135.5 2.2 6.5 5.2 109.5 258.8
90 120.3 2.2 6.5 5.5 107.8 (242.3 "•
91 95.5 2.2 6.5 5.5 120.2 229.992 68.2 2.1 ‘ 6.5 5.5 116.1 198.4
93 59.7 2.1 5.9 5.5 106.0 179.2
94 33.9 1.9 3.1 5.5 93 .4 137.895 23.1 2.0 1.5 5.5 84.3 116.4
96 21.5 1.9 0 5.5 71.1 100.0
97 16.7 1.9 0 5.5 48 .7 72.8 j
98 14.4 1.9 0 5.5 45.7 67.5
99 9.0 1.9 0 5.5 43 .2 59.6 100 2.6 1.9 0 4.7 34.8 44.0
01 0 1.8 0 4.7 21.2 27.7
02 0 1.2 0 4 .7 9.1 15.0
03 0 1.0 0 4.7 5 .4 11.104 0 1.1 0 4.7 5.4 11.2 !
05 $0 $1.0 $0 $4.7 $5.3 $11.0

-J)

(1 ) State o f  Alaska general obligation bonds
(2) U n iversity o f  Alaska bonds
(3) Alaska State Housing Authority  lease revenue bonds
(4) Debt issued to finance  Seward Student Service Center, Spring Creek C orrectional Center, and Palmer Court­

house
(3) Stare reimbursement o f  m unicipal general obligation debt issued to finance school construction fo r  debt

issued through December 3 1 .19S9

Page 80 A laska P u b lic  D eb t 1989
1 a s* urnati



Revision Date: _____________

STATE OF ALASKA
1991 LEGISLATIVE SESSION

Title: An amendment: Co Ar t i c le  I X o f the 
State C o n s titu t io n  c re a tin g  a Debt Retirement1'unUl

Sponsor: gfly s rnp r HlckeJ___
Requestor: C o v e r n o r  H i c k e l

Bill Version:

(S) Publish Date: V / . 3 / f  /

Department Alfected: Admin1 s tm t  ion
BRU: C entral SpnHri><i______________
Component: Finance

C O M P O N E N T  S E R IA L  N O . 59

Expenditures/Revenues: (Thousands o( Dollars)

OPERATING FY 92 FY 92 FY 94 FY 95 FY 96 FY 97
PERSONAL SERVICES 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 0 0 0 0 0 0
SUPPLIES 0 0 0 0 0 0
EQUIPMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS, CLAIMS 0 0 0 0 G 0
MISCELLANEOUS 0 0 0 0 0 0

TOTAL OPERATING 0 0 0 0 0 0

CAPITAL 0 0 0 0 0 0

R E V E N U E 0 0 0 0 0 0

FUNDING: (Thousands of Dollars)

GENERAL FUND 0 0 0 0 0 0

FEDERAL FUNDS 0 0 0 0 0 0

OTHER 0 0 0 0 0 0

TOTAL 0 0 0 0 0 0

POSITIONS:

FULL-TIME 0 0 0 0 0 0

PART-TIME 0 0 0 0 0 0

TEMPORARY 0 0 0 0 0 0

Estimate of current year impact:.

ANALYSIS: (Attach a separate page if necessary.)
T h is  Act w i l l  not have a f is c a l  impact on the D iv is io n  o f Finance o r the 
Department o f A d m in is tra tio n . Accounting procedures are in  place to 
e s ta b lis h  the Debt Rerirement Fund and deposit revenue to  the fund.

Approved by Commissioner:
Agency: A d m in is tra tio n

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, & Impacted Agency(ies).

Rev 10/90 Page t . ot _1
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F IS C A L  N O T E

S T A T E  O F  A L A S K A  
19.91 L E G IS L A T IV E  S E S S IO N

BILL N O . SJR 26

Revision Date: 4/8/91 Department Alfected: O ff ic e  o f the C ove rno r/E lec tions
Title: • Amend, to the Const. /Create a QRU: D iv is io n  o f E le c tio n s ___________________
D ebt.Retirem ent -Kiind___________________  Component: IT -  Primary and General E lec tions
Sponsor: Senate Rules
Requestor: J u d ic ia ry COMPONENT SERIAL NO. ■0 0 2

Expenditures/Revenues: (Thousands of Dollars)

OPERATING FY 92 FY 93 FY 94 FY 95 FY 96 FY 97

PERSONAL SERVICES
TRAVEL
CONTRACTUAL 2.2*
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING 2.2*

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)

GENERAL FUND 2.2*
FEDERAL FUNDS
OTHER
TOTAL 2.2*

POSITIONS:

FULL-TIME
PART-TIME .
TEMPORARY

Estimate of current year impact:___ -0 -___________________________________________________________

ANALYSIS: (Attach a separate page if necessary.) *Th is f ig u re  covers cost o f in c lu s io n  o f in ­
fo rm ation  about th is  issue in  the O f f ic ia l  E le c tio n  Pamphlet as requ ired  by AS 15.58, 
and programming fo r  DataVote counting o f votes cast on th is  measure. However, on ly  4 
measures can be p rin te d  on a s in g le  b a llo t  card. Should th is  measure requ ire  p r in t in g  
an a d d it io n a l b a llo t  card, the f is c a l  impact would be: 53.4.

Prepared By: E lizabe th  Z ie g le r, Deputy D ire c to r_________  Phone: 465-4611
Division:____ E lec tions_______________________   Date: 4/8/91

Approved by Commissioner:
Agency: D iv is io n  o f E lec tions_______________________________ Date: 4/8/91

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, & Impacted Agency(ies).

Rev 10/90 Page____ of.
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, . S T A T E  OF ALASKA
1991 L E G IS L A T IV E  SESSION

Bill Version: 5  C T f t  & L

(S) Publish Date:

Revision D a t e : _________ ___________

Title: Proposing Amendments to the

Department Affected: - id e a t io n
  BRU: School Construction Debt Retirement

Constitution of the State of Alaska Component: School Construction Debt Retirement

Sponsor: Ruins________________________________________________

Requestor: Governor___________________  COMPONENT SERIAL NO.

Expenditures/Revenues: (Thousands of Dollars)

OPERATING FY 92 FY 93 FY 94 FY 95 FY 96 FY 97

PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS. CLAIMS

MISCELLANEOUS

TOTAL OPERATING -0- -0- -0- -0- -0- -0-

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)

GENERAL FUND

FEDERAL FUNDS

OTHER

TOTAL -0- -0- -0- -0- -0- -0-

POSITIONS:

FULL-TIME

PART-TIME

TEMPORARY

Estimate of current year impact:.

Prepared By:

Division: Commissioned s Office ^  _

. . Steve Hole, Acting Commissioner
Approved by Commissioner: ___ _----------------- --------------

Agency: Educat.mil____________________________  Date: ______3/27/91_____

Distribution (by preparer): Legislative Finance. Legislative Sponsor. Requestor. OMB. & Impacted Agency(ies).

Rev 10/90 Page 1 of J _



WALTER J . HICKEL
GOVERNOR

S  T A .X  E  O F  A . L A S K - V
O F F I C E  O F  T H E  G O V E R N O R  

• J  U X E  A  O'

A p r i l  3, 1 9 9 1

T h e  H o n o r a b l e  R i c h a r d  I. E l i a s o n  
P r e s i d e n t  o f  t h e  S e n a t e  
P . O .  B o x  V  

J u n e a u ,  A K  9 9 8 1 1

D e a r  P r e s i d e n t  E l i a s o n :

U n d e r  t h e  a u t h o r i t y  o f  ar t .  Ill, sec. 18, o f  t h e  A l a s k a  

C o n s t i t u t i o n ,  I a m  t r a n s m i t t i n g  a j o i n t  r e s o l u t i o n  p r o p o s i n g  a n  
a m e n d m e n t  t o  ar t .  IX o f  t h e  A l a s k a  C o n s t i t u t i o n .  If a d o p t e d  b y  

y o u  a n d  t h e  v o t e r s  o f  t h e  s t a t e ,  t h i s  a m e n d m e n t  w i l l  e s t a b l i s h  
t h e  A l a s k a  d e b t  r e t i r e m e n t  f u n d  i n  t h e  A l a s k a  C o n s t i t u t i o n  a n d  
w i l l  d e d i c a t e  c e r t a i n  r e s o u r c e  r e v e n u e  t o  t h e  f u n d .  T h i s  j o i n t  
r e s o l u t i o n  is o n e  o f  t h r e e  l e g i s l a t i v e  m e a s u r e s  t h a t  m a k e  u p  m y  
A l a s k a  d e b t  r e t i r e m e n t  f u n d  p r o p o s a l ;  t h e  o t h e r s ,  w h i c h  a c c o m p a n y  
t h i s  r e s o l u t i o n ,  a r e  a b i l l  s t a t u t o r i l y  e s t a b l i s h i n g  t h e  f u n d  a n d  
a n  a p p r o p r i a t i o n  b i l l .

T h e  o b j e c t i v e s  o f  t h e  A l a s k a  d e b t  r e t i r e m e n t  f u n d  a r e  d i s c u s s e d  
i n  d e t a i l  i n  t h e  t r a n s m i t t a l  l e t t e r  a c c o m p a n y i n g  t h e  b i l l  

m e n t i o n e d  a b o v e .  B r i e f l y ,  t h e  f u n d  h a s  t w o  p u r p o s e s :  f i r s t ,  t o

s e t  a s i d e  p a r t  o f  t h i s  y e a r ' s  s u r p l u s  r e v e n u e  t o  p a y  t h e  s t a t e ' s  

f u t u r e  g e n e r a l  o b l i g a t i o n  d e b t  s e r v i c e  a n d  m u n i c i p a l  s c h o o l  d e b t  
r e i m b u r s e m e n t ;  a n d  s e c o n d ,  t o  e s t a b l i s h  a  l o n g - t e r m  s o u r c e  of 
r e v e n u e  t o  p a y  f o r  d e b t  s e r v i c e  a n d  t o  f i n a n c e  c a p i t a l  p r o j e c t s  
t h a t  w i l l  b r o a d e n  A l a s k a ' s  e c o n o m i c  b a s e .

T h i s  p r o p o s e d  c o n s t i t u t i o n a l  a m e n d m e n t  w o u l d  d e d i c a t e  a 
p e r c e n t a g e  o f  A l a s k a ' s  m i n e r a l  l e a s e  r e n t a l s ,  r o y a l t i e s ,  r o y a l t y  
s a l e  p r o c e e d s ,  a n d  o t h e r  r e s o u r c e  r e v e n u e  t o  t h e  A l a s k a  d e b c  
r e t i r e m e n t  f u n d .  T h i s  s t r e a m  o f  r e v e n u e  e q u a l s  t h e  c u r r e n t  

a n n u a l  d e p o s i t s  t o  t h e  A l a s k a  p e r m a n e n t  f u n d .

It i s  e s s e n t i a l  t h a t  t h e  s t a t e  broader, i t s  e c o n o m i c  b a s e  t o  
r e d u c e  i t s  d e p e n d e n c e  o n  p e t r o l e u m  r e v e n u e .  T h i s  c o n s t i t u t i o n a l  
a m e n d m e n t  w o u l d  p r o v i d e  t h e  m e a n s  t o  f i n a n c e  r e s p o n s i b l e  

e x p a n s i o n  o f  t h e  s t a t e ' s  i n f r a s t r u c t u r e ,  e n h a n c i n g  t h e  v i a b i l i t y  
a n d  c o m p e t i t i v e n e s s  o f  A l a s k a ' s  i n d u s t r i e s ,  a n d  p r o v i d i n g  
a d d i t i o n a l  r e v e n u e  to t h e  s t a t e .

I u r g e  y o u r  s u p p o r t  f o r  t h i s  j o i n t  r e s o l u t i o n .

G o v e r n o r



Section 7. This section would replace the provisions of Section 2 to reflect approval 
by the voters of the constitutional amendment establishing the Debt Retirement Fund. 
The section references the constitutional amendment and provides that money 
dedicated to the Fund shall be deposited into the fund when at least $5 million has 
accumulated, and at least once each month.

Section 8. Makes sections 1-6 of the bill effective immediately.

Section 9. Makes section 7 effective when the constitutional amendment 
establishing the Debt Retirement Fund is approved by the voters.

SB 236

Section 1. Appropriates all surplus revenue at the end of fiscal year 1991 from the 
general fund to the Alaska Debt Retirement Fund.

Section 2. Provides that tne appropriation made by this bill does not lapse.

Section 4. Repeals a 1990 appropriation of the FY 91 general fund surplus to the 
statutory budget reserve fund.

Section 4. Makes the act effective on the effective date of an act establishing the 
Debt Retirement Fund.

2 J R - 2 £

Section 1. Amends the Alaska Constitution to establish the Alaska Debt Retirement 
Fund and dedicate revenues to the Fund. The revenues which would be dedicated to 
the Debt Retirement Fund match those now going to the Alaska Permanent Fund. This 
section also provides that appropriations from the fund may be made only for (1) 
payment of debt service on the state's general obligation debt; (2) reimbursement of 
municipalities for debt service on municipal general obligations, if the reimbursement 
is authorized by law; and (3) if funds remain after (1) and (2), financing the design and 
construction of capital projects.

Section 2. Amends Article IX, sec. 7 of the Alaska Constitution to exclude the Alaska 
Debt Retirement Fund from the prohibition on dedicated funds.

Section 3. Provides that the amendments proposed by the resolution shall be 
placed on the next general election ballot.

-2-



B R I E F I N G  P A C K E T  A D D E N D U M  

S E N A T E  J U D I C I A R Y  C O M M I T T E E

A L A S K A  D E B T  

R E T I R E M E N T  F U N D

Fiscal Projections 

FY 1992 — FY 2010

A p r i l  3 0 ,  1 9 9 1

O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t  

O f f i c e  o f  t h e  G o v e r n o r  

S t a t e  o f  A l a s k a



Alaska Debt Retirement Fund 
Prior Debt Payments and New Capital Outlays

C a s e  1 -  R e v e n u e  S c e n a r i o  B
$ Millions
250.0

2 0 0 .0

150.0 --

1 0 0 .0  - -

50.0 --

■^Prior Debt Payments

" V
s .

0 .0
■— -----------------------

H 1------ 1------ 1------ 1------ 1 I I

92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10

Fiscal Year
Office of Management and Budget 4/30/91

Alaska Debt Retirement Fund 
Prior Debt Payments and New Capital Outlays

C a s e  2  -  R e v e n u e  S c e n a r i o  A
$ Millions
250.0

J
200.0 Prior Debt Payments

150.0

1 0 0 .0  - •

50.0 --

0 .0

New Capital Outlays

Office of Management and Budget

92 93 94 95 96 97 93 99 00 01 02 03 04 05 06 07 08 09 10

Fiscal Year
4/30/91



Case # 1

Revenue Scenario B

Alaska D e b t  Retirement F u n d 4/30/91

Assumptions

Rovonuc r'orocast: Spring 1991, S cenario  B
FY 91 Deposit (Projoctod): $314 million
Earnings Rato (Avg. Balanco) 6.0%

(A) (3) (C) (D) (E) (F) (G) (H) (I)

C apitol P ro |o c t
D odicated Frior Debt a n d  New Ending

Beginning Prior Year R esourco Service D ebt S erv ico Earnings Annual Ending
Fiscal Year B alanco Budqet Surplus R evonue Paym ents O utlays B ase Earnlnqs Balance

92 314.0 314.0 209.2 104.8 16.8 121.6
93 121.6 141.8 185.6 75.0 2.8 5.0 7.7
94 7 .7 304.6 142.6 150.0 19.7 1.1 20.8
95 20.8 321.1 121.4 200.0 20.5 1.7 22.2
96 22.2 327.3 103.9 200.0 45.6 2.7 48.3
97 48.3 353.9 76.9 250.0 75.3 4.9 80.2
98 80.2 348 .7 71.5 250.0 107.4 7.5 114.9
99 114.9 328.8 63.7 250.0 130.0 9.8 139.8
00 139.8 307.9 46.6 250.0 151.1 11.6 162.8
01 162.8 289.7 28.7 250.0 173.8 13.5 187.2
02 187.2 278.7 17.4 250.0 198.5 15.4 214.0
03 214.0 267.3 13.5 250.0 217.8 17.3 235.0
04 235.0 260 .4 13.5 250.0 231.9 18.7 250.6
05 250.6 252.5 13.3 250.0 239.8 19.6 259.4
06 259.4 238.8 10.4 250.0 237.8 19.9 257.7
07 257.7 224.5 5.2 250.0 227.0 19.4 246.4
08 24P.4 216.2 4.1 250.0 208.5 18.2 226.7
09 226.7 205.5 0.3 250.0 181.9 16.3 198.3
10 198.3 193.8 0.3 250.0 141.8 13.6 155.4

Total: 4 ,861 .5  1,128.1 4,125.0

Note D - Equivalent to dedications to th e  P erm anen t Fund (Spring 1991 R evenue Forecast). FY 93 dedication is 50% (6 months). 
Note E - Includes G .O. debt, school debt, lease  p u rch ases , and ASHA debt paym ents.
Note H - Earnings are  on the F und’s average  balance  (Beginning B alance plus Ending Earnings B ase, divided by two).
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Alaska Debt Retirement Fund 
Case # 2

Revenue Scenario A __________

4/30/91

Assutnplictns
R evenue F orecast: Spring 1991, Scenario  A
FY 91 Deposit (Projected): $314 million
Earnings Rato (Avg. B alance) 8.0%

(A) (B) (C) (D) (E) (F) (G) (H) (I)

C apital P ro jec t

Fiscal Y ear
Beginning Prior Year 

Balanco Budciet Surplus

D edicated
Resource)
R evenue

Prior Debt 
Service 

Paym ents

an d  Now 
D ebt Sorvico 

O u tlays

Ending
Earnlnqs

B ase
Annual

Earnlnqs
Ending

Balance

92 351.0 314.0 209.2 141.8 19.7 161.5
93 161.5 96.0 185.6 50.0 21.9 7.3 29.2
94 29.2 210.7 142.6 50.0 47.3 3.1 50.4
95 50.4 222.3 121.4 100.0 51.3 4.1 55.3
96 55.3 225.6 103.9 100.0 77.0 5.3 82.3
97 82.3 221.5 76.9 150.0 76.9 6.4 83.3
98 83.3 216.0 71.5 150.0 77.8 6.4 84.2
99 84.2 199.8 63.7 150.0 70.3 6.2 76.5
00 76.5 184.3 46.6 150.0 64.2 5.6 69.8
01 69.8 203.7 28.7 150.0 94.8 6.6 101.4
02 101.4 192.6 17.4 150.0 126.6 9.1 135.7
03 135.7 183.0 13.5 150.0 155.2 11.6 166.9
04 166.9 177.9 13.5 150.0 181.3 13.9 195.2
05 195.2 170.6 13.3 150.0 202.5 15.9 218.4
06 218.4 160 0 10.4 150.0 218.0 17.5 235.5
07 235.5 125.0 5.2 150.0 205.3 17.6 222.9
08 222.9 117.6 4.1 150.0 186.4 16.4 202.8
09 202.8 109.0 0.3 150.0 161.5 14.6 176.1
10 176.1 99.5 0.3 150.0 125.3 12.1 137.3

Total: 3,115.1 1,128.1 2,400.0

Note D - Equivalent to ded ica tions to the P erm anen t Fund (Spring 1991 H evenue Forecast). FY 93 dedication Is 50% (6 m onths). 
Note E - Includes G.O. debt, school debt, lease  pu rchases, and ASHA debt paym ents.
Note H • Earnings are on the Fund 's average  balance  (Beginning Balance plus Ending E arnings B ase, divided by two).
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