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FISCAL NOTE

' STATE OF ALASKA
1991 LEGISLATIVE SESSION

No. /

C  Bill Version: ^  /̂ >

(S) Publish Date: 3

_ Department Allected:
RevenueRevision Date: __________________________

Tille: d e fin in g  "sp on so rs" as r e la te d  BRU: A laska Housing Finance C o rp o ra tion
to  laws concern ing AHFC Component: A laska Housing F inance C o rp o ra tion
Sponsor: Fahrenkamp
Requestor: Fahrenkamp C O M P O N E N T  SERIAL NO.

Expenditures/Revenues: (Thousands of Dollars)

OPERATING FY 92 FY 93 FY 94 FY 93 FY 96 FY 97

P E R SONAL SERVICES -0- -0- -0- -0 - -0 -' -0-
TRAVEL -0 - -0 - -0- -0- -n - -n-
C O N T R A C T U A L -0- -0- -0- „ -Q-____ -n- _n_
SUPPLIES -0- -0- -0 - *7.0 ~ _ -0 - -fi-

EQUIPMENT -0 - -0- -0- -0- -0- -0-
LAND & STRUCTURES -0- -0- -0 - -0 - -0- -0-
GRANTS. CLAIMS -0- -0- -0- -0 - -0- -0 -
MISCELLANEOUS -0- -0- -0- -0- -0- -0-
T O T A L  OPERATING -0- -0- -0 - -0- -0- .t_Q- ..

CAPITAL -0- -0- -0- -0 - -0- -n-

RE V E N U E -0- -0 - -0- -0 - -0- -0- I

FUNDING: (Thousands of Dollars)

G E N E R A L  FUND -0- -0- “ 0- -0- -0- -0-
FEDERAL FUNDS -0- -0- -0- -0- -0- -0 -
OTHER -0- -o- -0- -0- -0 - • ' -0-
TOTAL -0- -0- -0- -0- -0- -0 -

POSITIONS: -

FULL-TIME -0- -0- • -0- -0 - -o- -0-

PART-TIME -0- -0- -0- -0- -0- -0-
T E M P O R A R Y -o- -0- -0 - -0- -0- -0-

Estimate of current year impact:.. - 0-

ANALYSIS: (Attach a separate page if necessary.)

The b i l l  e la b o ra te s  on the term "sp on so r11, which i s  a lre a d y  in  c u rre n t s t a t u t e . 
AHFC supports  th is  b i l l  in  i t s  p re sen t fo rm .

Prepared By: M it z l C. Barke r_______
Division: AHFC/Planning & Research

./

Approved by Commissioner: 
Agency: /Peo-eMuo. s

Phone: 

Date: . 1/28/91

j £ r
Date:

Distribution (by preparer): Legislative Finance, Le*

Rev 10/90
Changes in C .S S d 6 4 . ( )
reflect NO FISCAL CHANGE from the original 
fiscal note. This fiscal note is appropriate.
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IN THE LEGISLATURE OF THE STATE OF ALASKA 

SEVENTEENTH LEGISLATURE - FIRST SESSION

BY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsor(s): SENATOR FAHRENKAMP

A B IL L  

FO R AN ACT EN T ITLED

i j l  "A n Act defin ing ‘sponsors’ for purposes of law s re la ting  to the A laska Housing Finance
il;l

2  Corporation ."

CS FOR SENATE BILL NO. 64 (FINANCE)

I! 3  B E  IT  EN A CTED B Y  T H E  LEG ISLA T U R E  OF T H E  STA TE OF ALASKA:

4 * Section 1. AS 18 .56 .900 is amended by adding a new paragraph to read:

5  (1 4 ) "sponsors" means individuals, public and private corporations, associations,

6 partnerships or other entities, whether or not operated for profit; and consumer housing

7  cooperatives, associations, partnerships, or other entities organized under law  for the primary

8 purpose o f providing housing to individuals and fam ilies o f lower and moderate income. It

9 includes organizations engaged in the production, origination, and development o f residential

 ̂ 0 housing units intended to qualify for financial assistance under 42  U.S.C. 1437 f (sec. 8, Housing

I I  Act o f 1937), as amended.

-1-
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SENATOR BETTYE FAHRENKAMP 
CHAIRMAN. RESOURCES COMMITTEE 
119 N. CU S H M A N  STREET. SUITE 201 
FAIRBANKS. ALASKA 99701 
OFFICE (907) 452-4882 
H O M E  (907) 456-2899

S e n a t e

WHILE IN JUNEAU 
PO. BOX V 

JUNEAU. ALASKA 99811 
CAPITOL. R O O M  125 

OFFICE (907) 465-3834 
H O M E  (907) 780-6027

M E M O R A N D U M
V *

TO: Senator D rue Pearce , Chair

Senate Labor and Commerce Committee

FRO M :

D A TE:

SU BJEC T :

Senator Bettye Fahrenkam p 

M arch 8, 1991 

Senate B ill 64

"An Act defining ’sponsors’ for purposes o f law s relating to the A laska 

H ousing F inance Corporation."

The statutes which created the A laska Housing F inance  Corporation state, in the Findings 

and Purpose section, that "it is im perative that the supply of housing for persons of lower 

and m oderate income . . .  be increased and that coordination and cooperation among 

private enterprise, state and local government be encouraged to sponsor, build and 

rehabilitate residentia l housing for these persons."

AS 18.56 .090, which lists the general powers o f the corporation, states that A H FC  "may, 

for the purpose o f providing housing for persons o f lower and moderate income or 

persons located in remote, underdeveloped, or blighted areas o f the state and for its other 

corporate purposes, m ake or participate in the m aking of m ortgage loans to sponsors, 
developers, bu ilders, and purchasers o f residentia l housing. . . ."

It is c lear that the leg islature envisioned non-governmental entities as partic ipants in 

providing low income housing through the use o f A H FC  funds. However, nowhere in 

these statutes is "sponsor" defined.

SB  64 clarifies what a "sponsor" is. The definition in the bill would allow  a cooperative 

church council, a non-profit housing agency, a consum er housing cooperative or other non­

governmental entities to qualify for A H FC  loans to provide low income housing, should 
A H FC  choose to begin m aking loans for that purpose.

1 have included copies o f the pertinent statutes, and would be happy to an sw er any 

-questions you m ight have on this bill. I would like to thank you for bringing this bill 

before the committee, and encourage your favorable consideration.
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SEN A TE B IL L  NO. 64

IN THE LEGISLATURE OF THE STATE OF ALASKA

SEVENTEENTH LEGISLATURE - FIRST SESSION

BY SENATOR FAHRENKAMP

Introduced: 1/21/91
Referred: L&C and Finance

A B IL L

FO R AN ACT EN T ITLED

1 "An Act defin ing 'sponsors' for purposes of law s relating to the A laska Housing F inance

2 Corporation."

3 B E  IT  ENACTED BY  T H E  LEG ISLA T U R E  OF T H E  STA TE OF ALASKA:

. -Mik—  JfijHMfif &  )
rM  * ^ ect‘on ^  18 .56 .090 is  amended by adding a new subsection to read:

> (b) In this section, "sponsors" means individuals, public and private corporations, associations,

> partnerships or other entities, whether or not operated for profit; and consumer housing

f cooperatives, associations, partnerships, or other entities organized under law  for the primary

I purpose o f providing housing to individuals and fam ilies o f lower and moderate income. It

> includes organizations engaged in the production, origination, and development of residential

) housing units intended to qualify for financial assistance under 42  U.S.C. 1437 f (sec. 8, Housing

I Act of 1937), as amended.
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