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The Finance Committee considered B 53 )L\

retirement credit in the public employees' retirement system for
employees of the former Alaska State Development Corporation

and recommended:

same title
replace with CS new title
or adopt CS _ technical
title change
[ ] attached amendment(s) ] (HB only
[ ] letter of intent adopted
[1-"do pass
[ ] do not pass
[ ] no recommendation
[ 1 individual recommendations
[ 1 further referral to
ATTACHES NEW FISCAL NOTE(S): APPROVES PREVIOUS:
Dept/Date: ) Dept/Date:
[ 1 fiscal note(s) [ ] fiscal note(s)
[ 1 zero fiscal note(s) [T zero fiscal note(s)
[ ] appropriation-no fiscal note
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=£hairs: signatures and R dations s
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STATE OF ALASKA
1991 LEGISLATIVE SESSION
Revision Date: Department Affected:  Administration
Title: An act granting PERS credit for service with the BRU: Retirement and Benefits

former Alaska State Development Corporation.
Component:  Retirementand Benefits

Sponsor:. Duncan
Requestor, COMPONENT SERIAL NO. 64

Expenditures/Revenues: (Thousands of Dollars)

OPERATING FY92 FY93 FYo4 FY 9% FY96
PERSONAL SERVICES 0 0 0 0 0
TRAVEL 0 0 0 0 0
CONTRACTUAL 0 0 0 0 0
SUPPLIES 0 0 0 0 0
EQUIPMENT 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0
GRANTS. CLAIMS 0 0 0 0 0
MISCELLANEQOUS 0 0 0 0 0
TOTAL OPERATING 0 0 0 0 0

(capital 0 0 0 0 0
REVENUE 0 0 0 0 0

' Foc

FUNDING: (Thousands of dollars)
GENERALFUND 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0
OTHER 0 0 0 0 0
TOTAL 0 0 0 0 0
POSITIONS
FULL-TIME: 0 0 0 0 0
PART-TIME: 0 0 0 0 0
TEMPORARY: 0 0 -0 0 0
Estimate of currentyear impact.. Zero

ANALYSIS: (attach a separate page if necessary.)
There is no measurable financial impact to the Public Employees Retirement System with passage of this bill.

Prepared By:  Gary Bader Phone: 465-4460
Division: Retirement and Benefits Date:

Approved by Commissioner Millett Keller A** Date: /
Agency: Department of Administration

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB & Impacted Agency(ies).
Rev 10/90 Ee I~ . — e ——— Page lof 1
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SENATE BILL NO. 53
INTHE LEGISLATURE OF THE STATE OF ALASKA
SEVENTEENTH LEGISLATURE -FIRST SESSION

BY SENATOR DUNCAN
Introduced:  1/21/91
Referred:  State Affairs and Finance

A BILL
FOR AN ACT ENTITLED
1"An Act relaig © retirerent aedit in the public employees’ retirerent system for
2 enployees of the former Alaska State Development Corporation.”

3 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*Sction 1 AS 30.35.30 sanended by adding a new suosection o reed:

D A vested member is eligible 1o receie aadited servie far employment with tre
Tormer Alaska State Development Corporation, estblised under former AS 4.3, To receive
retreective aedited sviee, tte member must claim tre svice. When tre member clains
retroective aradited sarvice uncer this Sbsectian, an indeotediess of the member 1o the system
dull be establidad. The amount of this Inckbtedess segal o tre antriutias the member
would have made ifthe member had been eligible for membership in tre systen during tte
employment.  Interest as establisdad by regulation acorues on the Inckbtedhess begiming
January 1, 192. Any autstanding incebtedness tret edsts a the tine of retireret will require
an ectuarial adjustment 1o tre beefits thet are based on tre retreective aredintsd savice.
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P.O. Box V
State Capitol
Juneau, Alaska 99811

Official Business

Memorandum

TO: Senator Pat Pourchot
Co-Chairman, Senate Finance Committee

FROM: Senator Sam Cotten”®__
DATE: April 9, 1991
RE: Amendment to Senate B ill 53

The Alaska State Housing Authority and the Division of Retirement
and Benefits have not been able to provide me with precise
inform ation as to the fiscal impact of my proposed amendment to

Senate B ill 53 — other than to say that there is some fiscal
impact. An estimated 400 people would be eligible with an average
length of service of between two to three years. The Division

advises that anything over 60 people would have a fiscal impact.

It is my understanding that the committee desires to move this b ill
during its meeting today and | would, therefore, request that my
proposed amendment be withdrawn from consideration. The
comm ittee's assistance and time in discussing my amendments are
appreciated.
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AMENDMENT
OFFERED IN THE SENATE BY SENATOR" COTTEN
TO: SB 53
Page 1, lire2, after "Corporatian' ™ /

Insrt “'and of tre Alaska State Housing Corporatian'

Page 1, lire 6, after "AS 4.39"
Insert “or with the Alaska State Housiing Corporation before August 1, 1982



COVMITTTEES:

Finance

Vice Chair -
Health Education
&Social Services

Budget* Audit
Banking*
Economic

Development

SUBJECT: SB 53, relating to retirement credit in the public
employees' retirement system for employees of the former
Alaska State Development Corporation.

Thank you for scheduling a hearing for SB 53, an act relating to
retirement credit in the public employees' retirement system for employees
of the former Alaska State Development Corporation.

~ SB 53 will allow such employees to claim service credit under the
public employees ~ement system. The Alaska State Development
Corporation, the precursor of the Alaska Industrial Development and
Export Authority, existed from 1961 until its repeal in August 1980,
I urge your favorable consideration of this legislation.

Attachments

D istrict C





