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CS FOR SENATE BILL NO. 236 (FINANCE)

IN THE LEGISLATURE OF THE STATE OF ALASKA
I

SEVENTEENTH LEGISLATURE - FIRST SESSION

BY THE SENATE FINANCE COMMITTEE

Offered:
Referred:

Sponsors): SENATE RULES/GOVERNOR

A BILL 

FOR AN ACT ENTITLED

1 "An Act making reappropriations to the Alaska debt retirement fund; and providing for

2 an effective date."

j 3 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

4 * Section 1. The sum of $80,180,490 appropriated from the general fund to the state bond committee

5 for fiscal year 1992 is reappropriated to the Alaska debt retirement fund (AS 37.15.011).

6 * Sec. 2. The sum of $128,986,100 appropriated to the Department of Education for school debt

7 retirement for fiscal year 1992 is reappropriated to the Alaska debt retirement fund (AS 37.15.011).

8 *  Sec. 3. The appropriations made by this Act are not one-year appropriations and do not lapse.

9 * Sec. 4. This Act takes effect on die effective date of a version of an Act establishing the Alaska

10 debt retirement fund enacted before the convening of the Second Regular Session of the Seventeenth

I I  Alaska State Legislature.
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Ô -CcUiJvvv̂ ot I "V-Wiass/A Cv. irtflLppio p vVa.'fl'n.ca 'fu\v£X.S

f e c ^ T f ■ b u o U e .- * ?
e£ fecU vr^  p * s s ^ ^ -  q ,(qVU  ^ f r ^ U s  U c v ^  3 ^ a f ~  ~

W ORK D R A F T  WORK D R A F T  W ORK D R A F T

1 P eo posa^cs  FOR SENATE BILL NO. 236 ( RM )1 Q ^ \ y^ v̂ &
Fw-vol. .

IN THE LEGISLATURE OF THE STATE OF ALASKA 

SEVENTEENTH LEGISLATURE - FIRST SESSION

BY

Offered:
Referred:

Sponsors): SENATE RULES/GOVERNOR

A BILL 

FOR AN ACT ENTITLED
f

1 "An Act making reappropriations to the Alaska debt retirement fund; and providing for

2 an effective date." , ,

3 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

4 * Section 1. The sum of $80,180,490 appropriated from the general fund to the state bond committee

5 fcr fiscal year 1992 is reappropriated to the Alaska debt retirement fund (AS 37.15.011).

'$ * Sec. 2. The sum of $128,985,100 appropriated to the Department of Education for school debt

7 retirement for fiscal year 1992 is reappropriated to the Alaska debt retirement fund fAS 37.15.011).

8 * Sec. 3. The appropriations made by this Act are not one-year appropriations and do not lapse.

9 " * Sec. 4. This Act takes effect on the effective date of a version of an Act establishing the Alaska

10 debt retirement fund enacted before the convening cf the Second Regular Session of the Seventeenth

11 Alaska State Legislature.
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Office of Management and Budget
5/9/91

Proposed Technical Amendment to SB 236

On line 4, delete the words "available for appropriation."

The purpose ot the amendment is to make the wording of the bill consistent with 
the terminology now used by the Department of Administration.
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Office of the Governor 

Office of Management and Budget
5/9' ,1

Proposed Amendment to SB 235

On page 2, lines 4-5, and page 3, lines 28-29, amend (3) to read:

(3) if the payments authorized in (1) and (2) of this subsection are satisfied to 
the extent required by law, the remaining balance of the fund may be 
appropriated to finance the design and construction of capital projects.

The purpose of the amendment is to clarify the intent that general obligation 
debt service and municipal school debt reimbursement are to be fully funded 
trom the debt retirement fund before any remaining balance may be 
appropriated for capital projects.



S t a t e  o f  A l a s k a
O F F I C E  O F  T H E  G O V E R N O R  

J  U N E  A T I

WALTER J .  HICKEL
G O V E R N O R

April 3, 1991

The H o n o ra b le  R ic h a r d  I .  
P r e s i d e n t  o f  t h e  S e n a te  
P .O . Box V 
J u n e a u ,  AK 99811

E l i a s o n

D ear P r e s i d e n t  E l i a s o n :

U nder t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  18, o f  t h e  A la s k a  
C o n s t i t u t i o n ,  I  am t r a n s m i t t i n g  a b i l l  a p p r o p r i a t i n g  t h e  s u r p l u s  
g e n e r a l  fu n d  r e v e n u e  r e m a in in g  a t  t h e  end  o f  f i s c a l  y e a r  1991 t o  
t h e  A la s k a  d e b t  r e t i r e m e n t  fu n d .  T h is  b i l l  i s  one  o f  t h r e e  
l e g i s l a t i v e  m e a su re s  t h a t  make up my A la s k a  d e b t  r e t i r e m e n t  fu n d  
p r o p o s a l ;  t h e  o t h e r s ,  w h ich  accom pany t h i s  b i l l ,  a r e  a  b i l l  
s t a t u t o r i l y  e s t a b l i s h i n g  t h e  fun d  and  a p r o p o s e d  c o n s t i t u t i o n a l  
amendment e s t a b l i s h i n g  t h e  fu n d  i n  t h e  C o n s t i t u t i o n .

The o b j e c t i v e s  o f  t h e  A la sk a  d e b t  r e t i r e m e n t  fu n d  a r e  d i s c u s s e d  
i n  d e t a i l  i n  t h e  t r a n s m i t t a l  l e t t e r  acco m p an y in g  t h e  b i l l  
m e n t io n e d  a b o v e .  B r i e f l y ,  t h e  fu n d  h a s  two p u r p o s e s :  f i r s t ,  t o
s e t  a s i d e  p a r t  o f  t h i s  y e a r ' s  s u r p l u s  r e v e n u e  t o  h e l p  p a y  
A l a s k a ' s  f u t u r e  g e n e r a l  o b l i g a t i o n  d e b t  s e r v i c e  and  m u n ic i p a l  
s c h o o l  d e b t  r e im b u r s e m e n t ;  and s e c o n d ,  t o  e s t a b l i s h  a l o n g - t e r m  
s o u r c e  o f  r e v e n u e  t o  pay  f o r  d e b t  s e r v i c e  and  t o  fu n d  c a p i t a l  
p r o j e c t s  t h a t  w i l l  b ro a d e n  A l a s k a ' s  econom ic  b a s e .

T h is  a p p r o p r i a t i o n  b i l l  w ould  r e s e r v e  t h e  f i s c a l  y e a r  1991 
s u r p l u s  r e v e n u e  f o r  t h e  l o n g - te r m  b e n e f i t  o f  a l l  A l a s k a n s .  T h is  
r e v e n u e  s u r p l u s  i s  e x p e c te d  t o  be a o n e - t im e  e v e n t .  W ith  t h e  
d e c l i n i n g  p r o d u c t i o n  a t  P ru d h o e  Bay, we m ust com m it t o  r e t i r i n g  
o u r  d e b t  and  b u i l d i n g  a b r o a d e r ,  v a lu e - a d d e d  econom y. The A la s k a  
d e b t  r e t i r e m e n t  fu n d  w i l l  s e r v e  t h a t  p u r p o s e .  The b i l l  w ou ld  
a l s o  r e p e a l  a p e n d in g  a p p r o p r i a t i o n  o f  t h e  f i s c a l  y e a r  1991 
g e n e r a l  fu n d  s u r p l u s  t o  t h e  s t a t u t o r y  b u d g e t  r e s e r v e  fu n d  
(AS 3 7 .0 5 . 5 4 0 ) .  I  b e l i e v e  t h a t  a r e d e s i g n a t i o n  o f  t h e  p u r p o s e  o f  
t h e  a p p r o p r i a t i o n  w i l l  b r i n g  more l a s t i n g  b e n e f i t s  t o  t h e  s t a t e  
and i t s  p o l i t i c a l  s u b d i v i s i o n s  t h a n  t h e  same money w ould  p r o v i d e  
i n  a g e n e r a l  r e s e r v e  fu n d .

I u r g e  y o u r  s u p p o r t  f o r  t h i s  a p p r o p r i a t i o n  b i l l .

I




