


Alaska state togistature
Senate District L

Al A d a m s

Official Business

TO: Senator Sieve Frank, Qiair
Senate Community mid Regional Affairs Cbmmillee

FROM: Senator Al Adams

RE: Senate Bill 370, "An Act relating to the involuntary dissolution of Native
corporations; and providing for an effective date."

DATE: January 29,1992

This is to request a hearing on the above legislation which has been referred to the Senate 
Community mid Regional Affairs Committee. The issue that prompted introduction of this bill 
rose from a Native corporation in my Senate district that has unknowingly been dissolved and 
cannot conduct business. According to the Department of Commerce, Banking, Securities and 
Corporations division, this is not an isolated circumstance.

The bill is almost mi exact duplicate of a temporary act tliat passed the Legislature in 1982. It 
cremes a one year window period for involuntarily dissolved Native corporations to become 
reinstated. Tie reinstatement would be subject to the appropriate fees mid penalties that 
accompany other corporate reinstatements. As per a letter attached to die Alaska Federation of 
Natives, I have asked its cooperation in contacting already dissolved corporations or diose in an 
impending status to remedy this problem.

Tie Department of Commerce is in full support of this bill mid I appreciate your consideration of 
a committee hearing.

Enclosed as background material are:
•Bill copy 
•Fiscal note
•Temporary act of 1982
•Position paper by die Department of Commerce
•Letter from die Department of Commerce listing affected corporations or potentially 

affected ones
•Letter to die Alaska Federation of Natives requesting assistance 

Please contact my aide Martha Stewart if you iiave questions or concerns. Tiank you.

WHILE IN SESSION 
I’O. Box V  

Stale Capitol 
Juneau, Alaska 99811 

(907)465-3707

O U T  OF SESSION 
P.O. Box 333 

Kotzebue, Alaska 99752 
(907)442-3215



FISCAL NOTE
STATE OF ALASKA

1902 LEGISLATIVE SESSION
BILL NO. SB 37D

Revision Date: Department Affected: ContTOBrcg & Econ. Dgv.

Tit|a; An Act relating to Involuntary dissolution bru: Banking, Securities & Corporations

of Native corporations Component:

Sponsor: Senator Adams

Requestor: COMPONENT 8£RiAL NO.

EXPENDITURES/REVENUES: (Thousand# of Dollar#)

OPERATING FY 03 FY 04 FY 95 FY 86 FY 97 FY 08
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0 0 0 0 0 0

...................... —«W. ' •

CAPITAL | 0 0 I 0 0 0 0
- '**'* •

REVENUE FUND RESOURCE: _ .0 . . .  0 0 0 0 . 0

FUNDING: (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS
OTHER
FUND SOURCE:
TOTAL 0 0 0 0 0 0

POSITIONS:

FULL-TIME 0 0 ■ 0 0 “ ■■ ““ 0 0
PART-TIME
TEMPORARY

Estimate of current year Impact:

Division:

Approved by Commissioner: Glenn A. Olds

Agency: Department of Commerce & Economfc Development Date:_________________

Distribution (by preparer): Leg. Fin., Legislative Sponsor, Requestor, OMB/DBR, Gov. Legls. Ofc., and Impacted Agency(les).
Page   of _
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SB 370: An Act relating to the involuntary dissolution o f Native
corporations; and providing for an effective date.

The Department o f Commerce and Economic Development, Division o f Banldng, 
Securities and Corporations, has no objection to the proposed legislation.
The department supports this legislation in recognition that corporate status for Native villages ana regions is specifically called for in the terms and conditions o f the Alaska Native Claims Settlement Act. The department acknowledges the 
unique inalienability o f the ownership of Native Alaskans as shareholders in 
Native corporations.
The department concurs that corporations affected by SB 370 should pay the 
appropriate fees that would have been effective had they not allowed themselves to become delinquent, plus any penalties allowable under AS 10.06.633(e).
The department encourages the involvement of the regional corporations and other Native associations, such as the Alaskan Federation of Natives, in assisting the smaller village corporations in meeting their filing requirements.

'Glenn'A. Olds, Commissioner 
Date: ^ g / f
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Maftha Stewart 
Senator Al Adams 
P.O. Box V 
Jufieau, AK 99811

Deir Ms. Stewart:
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D E P A R T M E N T  O F  C O M M E R C E  A N D  

E C O N O M I C  D E V E L O P M E N T

/ISION OF BANKING, SECURITIES AND CORPORATIONS
January 24* 1992

W A L T E R  J . H IC K E L , G O V E R N O R

P .O .BOX  110807 
JUNEAU, ALASKA 01W1-0M7 
Banking A Soouftim: (907) 469-2834
Corporation Section: (907) 465-2830

ANCHORAGE
Corporation Information: ( 9 0 7 ) 5 6 3 2 1 6 1

Post-11" brand fax IranemHtal memo 7071 » *  '2—__

to,:eW  O ff'. C8, G *r.s  SticcrWi..
D4pt.

m y **• 2,257

RE: Reinstatement of ANSCA corporations

conveyed by Larry Carroll9 I have reviewed the proposed legislation 
have no objections to the bill as drafted. As soon as a final draft 
prepared we will prepare a position paper 1n support of the bill,

would like to have some commentary entered into record encouraging the 
and the regional native corporations to take a more active role in 
istingthe village corporations in meeting their reporting requirements.

following native corporations would be subject to the proposed bill:

Atxam Corporation- 
T.t.hteet'Aii, Inc. 
Nunapiglluraq Corporation 
Kugkaktlik, Ltd.
Cscarvllle Native Corporation 
Tulkisarmute, Inc.
Neets'ai Corporation 
Venetie Indian Corporation 
Kitoi, Inc.
Nunivak Limited

Involuntarily Dissolved 10/13/89
" 10/13/89

10/13/89 
10/13/89 
10/13/89 
10/13/89 
12/02/81 
12/02/81 
05/20/90 
10/13/89

n
ii

ii

it
ii
ii
n
ii

lliistrate the f1 
following is a V

1ng problem that the native corporations have, 
st of corporations which are either dissolved but

lin the reindtateiiiei#’period, or active corporations hot currently 
:ompliiance.

Newtok Corporation, Inc.
Cully Corporation 
Togiak Natives, Ltd.
Twin Hills Native Corporation 
White Mountain Native Corp 
Ohog Incorporated 
The Grousfe Creek Corporation

Involuntarily Dissolved 10/14/91
10/14/91 
10/14/91 
1(0/14/91 
10/14/91 
10/14/91 
10/14/91
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D l /ISION OF BANKING, SECURITIES AND CORPORATIONS
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/  W A L T E R  J , N IC K E L , G O V E R N O R

DEPARTMJiNT O F  C O M M E R C E  A N D  
E C O N O M I C  D E V E L O P M E N T

P.O.BOX 110B07 
JUNEAU, ALASKA 09811-0807 
Bunking A Secwrttes; (007) 465-2534
Ccrpcrethn Section: (007) 4662630

A N C H O R A G E

CcrpctMcn Information: (007) 583-2181

following corporations are not dissolved* but they are not in compliance 
th the statutory reporting requirements, If they become six months 
inquqnt, they too will become involuntarily dissolved.

Belkofskl Corporation 
Brevig Mission Native 
Chenega iCorporation 
Eklutna, Inc.'

Corp
Scheduled

ii
dissolution date

Isanotski Corporation
Mendas Chax-aq Nitive Corp

Pl3ase feel free to give me a call if you have any questions regarding this
H

Gana-A' Too, Lim 
The King Cove Co 
Paimiut Corporat
Pitka's Point Na:ive Corporation

ted 
poration 
on

on

Seldovia Native Association, Inc. 
Tanacro.ss, Inc, :
Klukwan Corpopatll 
Goldi'Belt Incorporated 
Shee At1 ka, Inc.
The Aleut Corporation 
Arctic'Slope Nati 
Koniag, Inc.
Bristol Bay Nati 
Calista Corporat 
Chugach Corporat on 
Cook Inlet RegUn Inc 
Sealaska Corporation

ive Corporation

/e Corporation- 
on

08/01/92
08/01/92
08/01/92
08/01/92

If
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Michael Monagle, Supervisor 
Corporations Section
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A k s f c a  ^ t a t e  H e g t H l a t u r c WHILE IN SESSION 
I'D. Box V

Senate District L

Al A d a m s

O U T  O F  SESSION 
I’D. Ilox 3J3 

Kotzebue, Alnska 99752 
(907)‘142-3245

State Capitol 
Juneau, Alaska 99BI1 

(907)465-1707

Official Business

January 24, 1992

Julie Kitka, President 
Alaska Federation of Natives 
1577 C Street, Suite 100 
Anchorage, Alaska 99501

Dear Julie:

This session I will introduce legislation pertaining to Native corporations that 
have been involuntarily dissolved. This is being done on behalf of Nunapigiiuraq 
Corporation in my district. Apparently if corporations fail to file information 
with the Department of Commerce past a two year window for delinquent filings, 
the corporation is dissolved, at least in the state's bureaucratic mind.

In seeking inform atipn from the Departm ent of Commerce about other 
corporation's that might be affected, I was provided with the enclosed list. I am 
writing to determine ifjthere is anything the Alaska Federation of Natives can do 
to assist these corporations in completing their filing.

The bill which will be introduced January 27th is enclosed for your review. It is 
similar to a bill that passed in 1982 that created a one'year window period for 
these involuntarily dissolved ANCSA corporations to become reinstated. I expect 
the bill to pass but am concerned about the remaining corporations who might 
have no knowledge of this opportunity.

At a minimum, if I were provided with the names and addresses of those 
corporations in my Senate district I would be glad to assist them. I would also 
appreciate a brief letter of support from AFN to augment passage of the bill.

I appreciate any efforts you can extend in this matter and as always, it is a 
pleasure working with you.

Senator Al Adams
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" t f* i 7 m • iAN ACT Relating to Buotntesb C oakm JioN s, Heuotatemkwt op Ctta* 
i tain Dissolved Alaska Native Claims SarruEMCNT7 Act- Village
! CqHPOHATIONS TO COKPOBATK' STATUS; AND PROVTOINO FOH AN E*FEjC- 

TtVB DATE. .........  ... .

( S C S H B  3 8 6  OBOjb) )
*i. ,. ..t.;

He i t  e n a c t e d  b y  t h e  L e g i s la t u r e  o f  t h e  S t a t e  o f A la s k a :

, S e c s .  1 ,  2 .  P e r m a n e n t  l e w s ,  S e e  T a b l e  o f  D i s g o a i t u m  o f  A d a .
* ■.!. . . nvxitsz&yhu'iMi--a--:.’ ' 1

S e c .  3>  ( a )  N o t w i t h s t a n d i n g  t h e  p r o v i s i o n s  o f  A S  1 0 . 0 5 . 5 1 9 ( d ) ,  a  
v i l l a g e  c o r p o r a t i o n  o r g a n i z e d  u n d e r  t h e  A l a s k a  N a t i v e  C l a i m s  
S e t t l e m e n t  A c t  ( P . L .  9 2 - 2 0 3 ;  8 6  S t a t  6 8 8 )  t h a t  h a s  b e e n  m v c h m & m i y  
d i s s o l v e d  b y  t h e  c o r m n i s a i n n a r  u n d e r  A S  1 0 . 0 5 . 5 1 9  a n d  t h a t  h a s  f a i l e d  
t o  a p p l y  f o r  r e i n s t a t e m e n t  d u r i n g '  t h e  p e r i o d  p r e s c r i b e d  b y  A S  
1 0 . 0 5 . 5 1 9 ( d )  m a y  b e  r e i n s t a t e d  t a w l e r  A S  1 0 . 0 5 . 5 1 9 ( d )  w i t h i n  o n e  y e a r  
o f  M a y  2 8 , 1 9 8 2 .  A n y  s u c h  r e i n s t a t e d  c o r p o r a t i o n  b a a  a l l  o f  t h e  r i g h t s ,  
p r i v i l e g e s ,  l i a b i l i t i e s ,  a n d  o b l i g a t i o n s  t h a t  w o u l d  h a v e  a p p l i e d  t o  i t  i f  
t h e  c o r p o r a t i o n  h a d  n e v e r  b e e n  d i s s o l v e d ,  a n d  a l l  c o r p o r a t e  a c t i o n s  
t a k e n  d u r i n g  t h e  p e r i o d  o f  d i s s o l u t i o n  a r e  c o n r  t d a r e d  t o  b e  a s  v a l i d  a s  
i f  d i s s o l u t i o n  h a d  n e v e r  o c c u r r e d .  • ;

( b )  A  c o r p o r a t i o n  f o r m e d  b y  a  N a t i v e  v i l l a g e  ( a s  d e f i n e d ,  i n  P X .  
9 2 - 2 0 3 )  b e f o r e  M a y  2 8 ,  1 9 8 2  t o  r e p l a c e  a n  i n v o l u n t a r i l y  d i s s o l v e d  
v i l l a g e  c o r p o r a t i o n  a n d  h a v i n g  t h e  s a m e  n a m e  a s  t h e  d i s s o l v e d  c o r p o r a ­
t i o n  s h a l l ,  u p o n  p a y m e n t  o f  a n y  a m o u n t s  t h a t  w o u l d  b e  r e q u i r e d  f o r  t h e  
r e i n s t a t e m e n t  o f  t h e  d i s s o l v e d  c o r p o r a t i o n ,  s u c c e e d  t o  a l l  o f  t h e  r i g h t s ,  
p r i v i l e g e s ,  l i a b i l i t i e s ,  a n d  o b l i g a t i o n s  t h a t  w o u l d  h a v e  a p p l i e d  t o  t h e  
d i s s o l v e d  c o r p o r a t i o n  u p o n  i t s  r e i n s t a t e m e n t .  • •

S e c .  4 ,  T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  i n  a c c o r d a n c e  w i t h  A S  
0 1 . 1 0 . 0 7 0 ( c ) . '

A p p r o v e d  M a y  2 7 , 1 9 8 2  
E f f e c t i v e  M a y  2 8 , 1 9 8 2

Edtiox'o cctec. — Preaeat aatwrtiane 
3(a) tad (b) were enacted aa AS 10.05.006(e) and <f) but were changed by

tlia reviser of statutie under the sathariiy 
of AS QLQ5X31. •

1 1 8

a.v
4

*
*1

*
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5 10 08.(1.13 A l a s k a  S t a t w t b h ft 10.00.633
w in d in g  u p  m id  d i s s o lu t i o n  o f  t h o  c o r p o r a t io n  u n le s s  p a y m e n t  1h in n d u  

f o r  I In  s h a r e s  w i t h i n  t i n ;  t im o  s p e c i f ie d  h y  t h e  ( lu c ro o .  I f  t h o  p u r c h n s -  

ir ip  p u r l i c s  d o  n o t  m a k e  p n y in o n t  f o r  t h o  s h a r e s  w i t h i n  t l i o  t im o  B p o c i-  

f io d ,  lo d g m e n t  o l i a l l  h o  o n t e r o d  a g a in s t  t h o  p u r c h a s in g  p a r t i e s  a n d  t h o  

B u r o tv  o r  H ii r o t io H  o n  t h o  h o n d  f o r  t h o  n in o u n t  o f  t h o  e x p e n s e s ,  i n c l u d ­

in g  ( i t l n r n o y  fo o a , o f  t h o  m o v in g  p a r t i e s .  A  a l i n r o lm ld o r  a g g r ie v e d  l i y  

t h o  a c t i o n  o f  t h o  c o u r t  m a y  a p p e a l .

I d i  i t  t h o  p u r c h a s in g  p o r t i o a  d o H iro  t o  p r u v o n t  t h o  w in d in g  u p  a n d  

d iK B o lu t io n ,  t h e y  s h a l l  p a y  t o  t h o  m o v in g  p a r t i e s  t h e  v a lu e  o f  t h e i r  

s h a r e s  a s  p r o v id e d  u n d e r  t h is  s e c t io n  lo s s  a n  a l lo w a n c e  l o r  t h e  c o s ts  o f  

t h e  a p p r a is a l  a s  t h o  c o u r t  s h a l l  d e t e r m in e .  I n  t h e  e a s e  o f  a n  a p p e a l,  

t h e  p u r c h a s in g  p a r t i e s  s h a l l  p a y  t o  t h o  m o v in g  p a r t i e s  t h e  v a lu e  o f  t h e  

s h a r<  s  a n d  c o a ts  o f  a p p r a is a l  a s  l i x e d  o n  a p p e a l.  O n  r e c e iv in g  p a y m e n t  

o r  t h e  t e n d e r  o f  p a y m e n t  a s  d e t e r m in e d  h y  t h o  c o u r t ,  t h e  m o v in g  

p a r t i e s  s h a l l  t r a n s f e r  t h e i r  s h a r e s  t o  t h e  p u r c h a s in g  p a r t i e s .

( c l  l o r  t h o  p u r p o s e s  o f  t h i s  s e c t io n ,  " s h a r e h o ld e r "  in c lu d e s  a  b e n e f i ­

c ia l  o w n e r  o f  s h a le s  w h o  h a s  e n t e r e d  in t o  a n  a g r e e m e n t  u n d e r  A S  

10.(11 !,-125(01 . ( f t  I  c h  l( i(5  S I , A  1 !)H 8 ; a m  5 - I ! )  c h  8 2  S I , A  1 9 8 9 )

CrnMH re fe re n ces . —  fo r  ,  ITi‘c l „ f  111,' 
enncl iiu-nl o f Itils  seel ion o il A laska Utile 
o f C iv il I 'riK c ilu ro  OS. w o  nor. 20. t i l .  ICC. 
SLA I'ISH in  llio  Ton ijm riiry  niirt Spooiol 
Ads

E ffe c t  o f  n m e n d n ie n ts , — The tUH!) 
n m e n iln ie n t, e lfu c l iv r  J u ly  1. l'JH'.l, h iiIihI i -
tut.-d "as nnMsaur ror ?as
10.0B.-I20'' n l the  end o f  nuln,oction le ).

S e c .  1 0 .0 0 .6 3 3 .  I n v o l u n t a r y  d i s s o l u t i o n  h y  t h e  c o m m i s s i o n e r :  

g r o u n d s ,  p r o c e d u r e ,  r e i n s t a t e m e n t ,  ( n l  A  c o r p o r a t io n  m a y  l ie  d i s ­

s o lv e d  i n v o l u n t a r i l y  h y  t h e  c o m m is s in n e r  i f  

( l l  t h e  c o r p o r a t io n  is  d e l i n q u e n t  s i x  m o n th s  in  f i l i n g  i t s  b ie n n ia l  

r e p o r t  o r  i n  p a y in g  i t s  b i e n n ia l  c o r p o r a t io n  t a x  o r  a  p e n a l t y ;

( 2 )  t h e  c o r p o r a t io n  l ia s  f a i le d  f o r  3 0  d u y s  t o  a p p o in t  a n d  m a i n t a i n  a  

r e g is t e r e d  a g e n t  i n  t h e  s t a t e ;

(31  t h e  c o r p o r a t io n  h a s  f a i le d  f o r  3 0  d a y s  u f t e r  c h a n g e  o f  i t s  r e g is ­

te r e d  o f f i c e  o r  r e g is t e r e d  a g e n t  t o  f i l e  i n  t h e  o f f i c e  o f  t h e  c o m m is s io n e r  

a  s t a t e m e n t  o f  t h e  c h a n g e ;

(-1) t h e  c o r p o r a t io n  h a s  f a i l e d  f o r  t w o  y e a r s  to  c o m p le t e  d i s s o lu t io n  

u n d e r  a  c e r t i f i c a t e  o f  e le c t io n  u n d e r  A S  1 0 .0 6 .6 0 8  t o  d is s o lv e ;

151 a  v a c a n c y  o n  t h e  b o a r d  o f  t h e  c o r p o r a t io n  is  n o t  f i l l e d  w i t h i n  s ix  

m o n th s  o r  t h e  n e x t  n n n u a l  m e e t i n g ,  w h ic h e v e r  o c c u r s  f i r s t ;

(G l a  m i s r e p r e s e n t a t i o n  o f  m a t e r i a l  f a c t s  l in s  b e e n  m a d e  i n  t h e  a p ­

p l i c a t i o n ,  r e p o r t ,  a f f i d a v i t ,  o r  o l h e i  d o c u m e n t  s u b m i t t e d  u n d e r  t h i s  

c h a n t e r ;  o r

(7 )  t h e  c o r p o r a t io n  is  9 0  d n y s  d e l i n q u e n t  i n  f i l i n g  n o t ic e  o f  c h a n g e  

o f  a n  o f f i c e r ,  d i r e c t o r ,  a l i e n  a f f i l i a t e ,  o r  f i v e  p e r c e n t  s h a r e h o ld e r ,  a s  

r e q u i r e d  b y  t h i s  c h a p t e r .

( h i  A  c o r p o r a t io n  m a y  n o t  b e  d is s o lv e d  u n d e r  t h i s  s e c t io n  u n le s s  t h e  

c o m m is s io n e r  h a s  g iv e n  t h e  c o r p o r a t io n  w r i t t e n  n o t ic e  o f  i t s  d e l i n -

9 0

T 1WF*
ft 10.00.633 C o r p o r a t io n s  a n i i  A s b ix . i a  io n s ft 1 0 .0 6 .6 3 3

q u c n c y ,  f a i l u r e ,  o r  n o n c o m p l ln n c c  h y  c e r t i f i e d  n . n i l  a d d r e s s e d  t o  i t s  

r e g is t e r e d  o f f ic e ,  r e g is t e r e d  a g e n t ,  p r e s id e n t ,  o r  s e - r o t a r y  a t  l l i e  la s t  

k n o w n  a d d r e s s  a s  s h o w n  h y  t h e  r e c o r d s  o f  t h e  c o m m is s in n e r .  I f  t h e  

c o r p o r a t io n  f a i l s ,  w i t h i n  6 0  d n y s  n f l c r  t h e  n o t ic e  is  s e n t  b y  c e r t i f i e d  

m a i l ,  t o  c o n t e s t  t h e  a l le g e d  n e g le c t ,  o m is s io n ,  d e l i n q u e n c y ,  n r  n o n c o m -  

p l i n n c e  b y  a  w r i t t e n  r e q u e s t  f o r  n  h e a r in g  b e fo r e  t h e  c o m m is s io n e r  o r  

f a i l s  t o  c o r r e c t  t h e  a s s e r te d  n e g le c t ,  o m is s io n ,  d e l i n q u e n c y ,  o r  n n n c o m -  

p l i a n c c  i t  m a y  l ie  d is s o lv e d  u n d e r  ( d )  o f  t h i s  s e c t io n .

(c )  I f ,  f o l l o w in g  n  h e u r in g ,  t h e  c o m m is s io n e r  d e t e r m in e s  t h e  p r e s ­

e n c e  o f  n e g le c t ,  o m is s io n ,  d e l i n q u e n c y ,  o r  n u n c o m p l ia n r e  p r o v i d i n g  

g r o u n d s  f u r  i n v o l u n t a r y  d i s s o l u t i o n  u n d e r  t h i s  s e c t io n ,  t h e  c o r p o r a t io n  

m a y  a p p e a l  t o  t h o  s u p e r io r  c o u r t  h y  f i l i n g  w i t h  t h e  c le r k  o f  t h e  c o u r t  u  

n o t ic e  o f  a p p e a l  s e t t i n g  o u t  n  c o p y  o f  t h e  n o t ic e  g iv e n  h y  t h e  c o m m is ­

s io n e r  u n d e r  ( b )  o f  t h i s  s e c t io n  t o g e t h e r  w i t h  n  c o p y  o f  u  t i m e l y  d e ­

m a n d  T o r n  h e a r in g  h y  t h e  c o r p o r a t io n ,  a n d  a  c o p y  o f  o n  a f f i r m a t i o n  h y  

t h e  c o m m is s io n e r  o f  a n  i n t e n t i o n  t o  d is s o lv e  u n d e r  ( i l l  o f  t h i s  s e c t io n ,  

' f i l e  m a t t e r  s h a l l  h o  t r i e d  d e  n o v o  h y  th e  s u p e r io r  c o u r t ,  a n d  t h e  c o u r t  

s h n l l  e i t h e r  s u s t a in  t h e  c o m m is s io n e r  o r  d i r e c t  t h e  c o m m is s io n e r  ' o  

t a k e  a c t i o n  t h e  c o u r t  c o n s id e r s  p r o p e r .

( d )  I f  n  c o r p o r a t io n  h a s  g iv e n  c a u s e  f o r  i n v o l u n t a r y  d is s o lu t i o n  e n d  

h n s  f a i l e d  t o  c o r r e c t  t h e  n e g le c t ,  o m is s io n ,  d e l i n q u e n c y ,  o r  n o n e o m p l i -  

u n c e  u s  p r o v id e d  in  t h i s  s e c t io n ,  a n d  t h e r e  h n s  b e e n  n o  o r d e r  o f  t h e  

s u p e r io r  c o u r t ,  t h e  c o m m is s io n e r  s h n l l  d is s o lv e  t h e  c o r p o r a t io n  b y  

is s u in g  n  c e r t i f i c a t e  o f  i n v o l u n t a r y  d is s o lu t i o n  c o n t a in i n g  n  s t a t e m e n t  

t h a t  t h e  c o r p o r a t io n  h n s  b e e n  d is s o lv e d ,  t h e  d a t e ,  a n d  t h e  re a s o n  f o r  

w h ic h  i t  w a s  d is s o lv e d .  T h e  o r i g i n a l  c e r t i f i c a t e  o f  d is s o lu t io n  s h n l l  h e  

p la c e d  i n  t h e  d e p a r t m e n t  f i l e s  a n d  a  c o p y  o f  i t  m a i le d  t o  t h e  c o r p o r a ­

t i o n  n t  i t s  r e g is t e r e d  o f f i c e  o r  i n  c a r e  o f  i t s  r e g is t e r e d  a g e n t ,  p r e s id e n t ,  

o r  s e c r e t a r y  a t  t h e  la s t  k n o w n  a d d re s s ,  a s  s h o w n  b y  t h e  r e c o r d s  o f  t h e  

c o m m is s io n e r .  U p o n  t h e  is s u a n c e  o f  t h e  c e r t i f i c a t e  o f  i n v o l u n t a r y  d i s ­

s o lu t i o n  t h e  e x is t e n c e  o f  t h e  c o r p o r a t io n  c e a s e s ,  e x c e p t  a s  o t h e r w is e  

p r o v id e d  in  t h i s  s u c t io n ,  o n d  i t s  n a m e  s h a l l  b e  a v a i l a b le  t o  a n d  m a y  b e  

a d o p te d  h y  a n o t h e r  c o r p o r a t io n  n o  le s s  t h a n  s i x  m o n th s  u f t e r  t h e  d i s ­

s o lu t i o n .

(e )  A  c o r p o r a t io n  d is s o lv e d  u n d e r  t h i s  s e c t io n  m a y  b o  r e in s t a t e d  

w i t h i n  t w o  y e a r s  f r o m  t h e  d a t e  o f  t h e  c e r t i f i c a t e  o f  i n v o l u n t a r y  d is s o ­

l u t i o n  i f  i t  i s  e s ta b l is h e d  t o  t h e  s a t i s f a c t io n  o f  t h e  c o m m is s io n e r  t h a t  

i n  f a c t  t h e r e  w a s  n o  c a u s e  f o r  t h e  d i s s o lu t i o n ,  o r  i f  t h e  n e g le c t ,  o m is ­

s io n ,  d e l i n q u e n c y ,  o r  n o n c o m p l ia n c e  r e s u l t i n g  i n  d i s s o lu t io n  h a s  b e e n  

c o r r e c t e d  a n d  p a y m e n t  m a d e  o f  d o u b le  t h e  a m o u n t  d e l i n q u e n t  a lo n g  

w i t h  t h e  a m o u n t  t h o  c o r p o r a t io n  w o u ld  h a v e  p a id  h a d  i t  n o t  b e e n  

d is s o lv e d  d u r i n g  t h e  t w o - y e a r  p e r io d .  R e in s t a t e m e n t  m a y  n o t  b e  a u ­

t h o r i z e d  i f  t h e  s a m e  o r  a  d e c e p t iv e ly  s i m i l a r  c o r p o r a t e ,  r e s e r v e d ,  o r  

r e g is t e r e d  n a m e  is  c u r r e n t l y  o n  f i l e  w i t h  t h e  c o m m is s io n e r ,  u n le s s  t h e  

c o r p o r a t io n  b e in g  r e in s t a t e d  a m e n d s  i t s  a r t i c l e s  o f  in c o r p o r a t io n  t o  

c h n n g c  i t s  n a m e  t o  c o n f o r m  w i t h  t h e  p r o v is io n s  o f  t h i s  c h a p t e r .
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H i  N o t h i n g  in  t h i n  u n c t io n  r e l ie v e s  n  c o r p o r u l i n n  r e in s t a t e d  u n d e r  

( h i) ,  n  l io n  f r o m  p n n n l t y  o r  f o r f e i t u r o  o f  iL s  p o w o iH  in  n  c iih i i  o f  f n i l t i r o  

t o  p n v  N i i lm o ip i i 'n t l y  a c c r u in g  l ic e n s e ; !  m id  t n x e s  im p o s e d  l i y  n  lo w  o f  

I l ie  • l l i l i i ,

I (• i A i i  n e t  io n  a r i s i n g  o u t  o f  n  c o n t r n c t  a s s ig n e d  l i y  n  c o r p o r u t io n  

d is s o lv e d  u n d e r  t h i s  s e c t io n  m a y  l ie  b r o u g h t  i n  t h e  n m n e  o f  t h e  a s ­

s ig n e e .  T h e  f a c t  o f  a s s ig n m e n t  m id  o f  p u r c h u s e  b y  t h e  p l n i n t i l T s h n l l  h e  

s o l m i l  i n  t h e  c o m p la i n t  o r  o t h e r  p ro c e s s .  T h e  d e fe n s e  m n y  a v a i l  i t s e l f  

o f  a n y  d e fe n s e  t h e  d e fe n s e  m i g h t  h a v e  a v a i l e d  i t s e l f  o f  i n  a  s u i t  u p o n  

t h e  c la im  b y  t h e  c o r p o r a t io n  h n d  i t  n o t  h e e n  d is s o lv e d  u n d e r  t h i s  

s e c t io n .

( I l l  S e r v ic e  o f  p ro c e s s  o n  n  c o r p o r u t io n  d is s o lv e d  t i n d e r  t h i s  s e c t io n  

s in . . .  in * m a d e  in  t h o  s a m e  m a n n e r  p r e s c r ib e d  h y  la w  a s  i f  t h e  c o r p o r a ­

t i o n  h a d  n o t  h e e n  d is s o lv e d .  (9  1 c h  l( i(>  S L A  11)88 ; a m  9 f i t )  c l i  8 2  S L A

11)881

C ie . s  re fe re n c e s . — F u r e ffec t o f  the 
enn i I n t - i i t  o f  l l i i t i  section on A ln ukn  Holes 
o f  A c |> il l i i le  Procedure '.Ml I m id  (Ml!), see 
secs is ;  and  27, ch. 1156. S I.A  IIIHH in  the  
T e m p ora ry  a nd  S pecia l A ct/i.

F l l i  c l  o f  a m e n d m e n ts . —  T h e  18HI)

n m endm en l, e ffec tive  d u ly  I ,  I9H II, in  m ile  
section (u), s u b s titu te d  "its Id c m iiu l corpo­
ra tio n  la x  o r a p e n a lly "  fo r "a  license 111. 
in p  fee o r  p e n a lty "  a l th e  end o f  parag ra ph  
I I I  and repealed fo rm e r parag ra ph  181.

S im :. 1 0 .0 G .6 3 5 . C o m m i s s i o n e r ' s  a u t h o r i t y  t o  b r i n g  n o t i o n  f o r  

i n v o l u n t n r y  d i s s o l u t i o n ;  g r o u n d s ;  r e l i e f ,  (n )  I n  a d d i t i o n  t o  o t h e r  

r e m e d ie s  p r o v id e d  h y  la w ,  a  c o r p o r a t io n  m a y  b e  d is s o lv e d  i n v o l u n t a r ­

i l y  b y  a  d e c r e e  o f  t h e  s u p e r io r  c o u r t  i n  a n  a c t i o n  f i l e d  b y  t h e  c o m m is ­

s io n e r  w h e n  i t  i s  e s ta b l is h e d  t h a t  t h e  c o r p o r u t io n  h a s

111 p r o c u r e d  i t s  c e r t i f i c a t e  o f  in c o r p o r a t io n  t h r o u g h  f r a u d ;

(2 )  c o n t in u e d  to  e x c e e d  o r  a b u s e  t h e  a u t h o r i t y  c o n f e r r e d  u p o n  i t  b y  

la w ;

( 3 i  s e r io u s l y  v io la t e d  a  s t a t u t e  r e g u la t i n g  c o r p o r a t io n s ;  o r

( 4 1 v io la t e d  a  p r o v is io n  o f  la w  b y  a n  a c t  o r  d e f a u l t  t h a t  u n d e r  t h e  

la w  is  n  g r o u n d  f o r  f o r f e i t u r e  o f  c o r p o r a t e  e x is t e n c e .

( b i  T h e  c o u r t  m a y  o r d e r  d i s s o lu t i o n  o r  o t h e r  o r  p a r t i a l  r e l i e f  a s  i t  

c o n s id e r s  j u s t  a n d  e x p e d ie n t .  T h e  c o u r t  a ls o  m n y  a p p o in t  a  r e c e iv e r  

u n d  i A S  1 0 .0 6 .C -1 3  f o r  w in d in g  u p  t h e  a tT a ir s  o f  t h e  c o r p o r a t io n  o r  

m a y  o r d e r  t h a t  t h e  c o r p o r a t io n  b e  w o u n d  u p  h y  i t s  b o a r d  s u b je c t  t o  t h e  

s u p e r v is i o n  o f  t h e  c o u r t .  (9  1 c h  1 6G  S L A  1 9 8 8 )

S e c .  1 0 .0 6 .G 3 8 . J u r i s d i c t i o n  a n d  p r o c e s s  f o r  c o m m i s s i o n e r ’ s  

u c t i o n .  ( n )  A n  a c t i o n  f o r  t h e  i n v o l u n t a r y  d i s s o l u t i o n  o f  a  c o r p o r a t io n  

u n d e r  A S  1 0 .0 6 .6 3 5  s h a l l  b e  c o m m e n c e d  b y  t h e  c o m m is s io n e r  i n  t h e  

s u p e r io r  c o u r t .

( h i  S u m m o n s  s h a l l  is s u e  a n d  b e  s e r v e d  a s  i n  c i v i l  a c t io n s .  I f  n o  

r e g is t e r e d  a g e n t  o r  o f f ic e  is  f o u n d  t o  s e r v e ,  ‘.h e  c o m m is s io n e r  s h a l l  

p u h l ’ h  n o t ic e  n s  in  c i v i l  c a s e s  in  a  n e w s p a p e r  p u b l is h e d  in  t h e  j u d i c i a l
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d i s t r i c t  w h e r e  t h e  r e g is t e r e d  o f f ic e  o f  t h e  c o r p o r a t io n  19 s i t u a t e d ,  c o n ­

t a i n i n g  n  n o t ic e  o f  t h o  p e n d e n c y  o f  t h e  n o t io n ,  t h e  t i t l e  o f  t h e  c o u r t ,  t h e  

t i t l e  o f  t h o  a c t io n )  a n d  t h e  d a t e  o n  n r  i d l e r  w h ic h  d e f a u l t  m n y  l ie  

'n t o r c d .  T h e  c o m m is s io n e r  m a y  in c lu d e  in  o n e  n o t ic e  t h o  u n i t ie s  o f  

a n y  n u m b e r  o l  c o r p o r a t io n s  a g a in s t  w h ic h  a c t io n s  l i r e  p e n d in g  in  t h e  

s a m e  c o u r t .

( c )  T h e  c o m m is s io n e r  s h a l l  m a i l  u  c o p y  o f  t h e  n o t ic e  t o  a n  o f f i c e  o f  

t h o  c o r p o r a t io n ,  i f  o n e  is  k n o w n ,  w i t h i n  10  d a y s  a f t e r  t h e  f i r s t  p u b l i c a ­

t i o n  o f  t h e  n o t ic e .

( d )  N o t ic e  s h a l l  h e  p u b l is h e d  a t  le a s t  o n c e  e a c h  w e e k  f o r  t w o  s u c c e s ­

s iv e  w e e k s ,  a n d  t h e  f i r s t  p u b l i c a t io n  m a y  b e g in  n f l e r  t h e  s u m m o n s  l ia s  

b e e n  r e t u r n e d .

le )  U n le s s  a  c o r p o r a t io n  is  s e r v e d  w i t h  s u m m o n s ,  a  d e f a u l t  m a y  n o t  

h e  t a k e n  a g a in s t  t h e  c o r p o r a t io n  e a r l i e r  t h a n  3 0  d a y s  n f l e r  t h e  f i r s t  

p u b l i c a t io n  o f  n o t ic e .  (9  1 c h  1(56 S I . A  1 9 8 8 )

R o v ls o r*a  n o te s . —  A  re ference to  A S  
10.0G.thi5 wns Bulnlilutcd fo r a reference 
to AS 10.0G.G33 in  (n) o f th is  section in  
1989 t.o co rrect a  m a n ifes t e rro r  in  c h .166, 
S I. A  19HH.

C ro s s  re fe re n c e s . —  For efTect o f  the  
enac tm ent o f th is  flection on A la ska  Rule 
o r C iv i l P rocedure *1, see sec. 28, ch. IfiG, 
S I.A  1988 in  th e  Tem porary  und Special 
A cts.

S e c .  1 0 .0 6 .G -1 0 . A p p o i n t m e n t  o f  p r o v i s i o n n l  d i r e c t o r :  d e a d ­

l o c k .  ( a )  I f  t h e  g r o u n d  f o r  t h e  c o m p la i n t  f o r  i n v o l u n t a r y  d i s s o lu t io n  o f  

t h e  c o r p o r a t io n  is  a  d e a d lo c k  in  t h e  b o a r d  o s  s e t  o u t  i n  A S  

1 0 .0 6 .6 2 8 ( h ) ( 2 ) ,  t h e  c o u r t  m a y  a p p o in t  a  p r o v is io n a l  d i r e c t o r .

(b> A  p r o v is io n a l  d i r e c t o r  s h a l l  b e  a n  im p a r t i a l  p e r s o n ,  w h o  is  n e i ­

t h e r  a  s h a r e h o ld e r  n o r  a  c r e d i t o r  o f  t h e  c o r p o r a t io n ,  n o r  r e la t e d  a c ­

c o r d in g  t o  t h e  c o m m o n  la w  b y  c o n s a n g u in i t y  o r  a f f i n i t y  w i t h i n  t h e  

t h i r d  d e g r e e  t o  a  d i r e c t o r  o f  t h e  c o r p o r a t io n  o r  t o  a  ju d g e  o f  t h e  c o u r t  

b y  w h ic h  t h e  p r o v is io n a l  d i r e c t o r  i s  a p p o in t e d .  A  p r o v is io n a l  d i r e c t o r  

h a s  a l l  t h e  r i g h t s  a n d  p o w e r s  o f  a  d i r e c t o r  u n t i l  t h e  d e a d lo c k  i n  t h e  

h o a r d  is  b r o k e n  o r  u n t i l  t h e  p r o v is io n n l  d i r e c t o r  i s  r e m o v e d  h y  o r d e r  o f  

t h e  c o u r t  o r  b y  a p p r o v a l  o f  t h e  o u t s t a n d in g  s h a r e s .

Ic )  U n le s s  o t h e r w is e  a g r e e d  t h e  c o m p e n s a t io n  o f  t h e  p r o v is io n a l  

d i r e c t o r  s h a l l  b e  f ix e d  f* - t h e  c o u r t .  19 1 c h  16G  S L A  1 98 81

S e c .  1 0 .0 G .6 4 3 .  A p p o i n t m e n t  o f  r e c e i v e r :  a p p l i c a t i o n ,  h e a r i n g  

a n d  n o t i c e ,  s e c u r i t y ,  q u a l i f i c a t i o n s ,  p o w e r s ,  c o m p e n s a t i o n ,  

(a )  I f ,  a t  t h e  t im e  o f  t h e  f i l i n g  o f  a  c o m p la i n t  f o r  i n v o l u n t  n/ r ' - r - o l u -  

t i o n  u n d e r  A S  1 0 .0 6 .6 2 8  o r  a t  a n y  t im e  a f t e r  t h e  f i l i n g ,  L ie  c o u r t  h a s  

r e a s o n a b le  g r o u n d s  to  b e l i e v e  t h a t  u n le s s  a  r e c e iv e r  o f  t h e  c o r p o r a t io n  

is  a p p o in t e d  t h e  in t e r e s t s  o f  t h e  c o r p o r a t io n  a n d  i t s  s h a r e h o ld e r s  w i l l  

s u f f e r  p e n d in g  t h e  h e a r in g  a n d  d e t e r m in a t i o n  o f  t h e  c o m p la i n t ,  u p o n  

th e  a p p l i c a t io n  o f  t h e  p l a i n t i f f  a n d  a f l e r  a  h e a r in g  u p o n  n o t ic e  t o  t h e  

c o r p o r a t io n  a s  t h e  c o u r t  m a y  d i r e c t ,  t h e  c o u r t  m a y  a p p o in t  a  r e c e iv e r  

t o  t a k e  o v e r  a n d  m a n a g e  t h e  b u s in e s s  a n d  a f f a i r s  o f  t h e  c o r p o r u t io n

9 3

---



<S 1 0 .0 0 .0 .3 5 A |,A H K A  S T A T trT K H *  1 0 .0 0 .0 5 5

S e c .  1 0 .0 0 .9 3 5 .  W a i v e r  o f  n o t i c e .  I t 'n o t i c e  in  r e q u i r e d  t o  l ie  R iv e n  

i n  i i  s h a r e h o ld e r  o r  d i r e c t o r  o f  n  c o r p o r n t io n  u n d e r  t h e  p r o v is io n s  o f  

t h i s  c h a p t e r  o r  u n d e r  t h e  p r o v is io n s  o f  t h e  n r l i c lo H  o r  b y la w s  o f  t h e  

i  n ip o r o t io n ,  a  w a i v e r  o f  t h e  n o t ic e  i n  w r i t i n g  s ig n e d  h y  t h e  p e rH o n  

c i l i t l e d  t o  n o t ic e ,  w h e t h e r  b e fo r e  o r  a l t e r  t h e  t im e  s t a l e d  f o r  n o t ic e ,  is  

e q u iv a le n t  t o  t h e  R iv i n g  o f  n o t ic e .  (§  1 c h  K ifJ  S I . A  1 9 8 8 )

A r t i c l e  1.3. G e n e r a l  P r o v i s i o n s .

H n - l in n
HMl I ’o w crs  o f co m m iru inn e r 
95.1 M odula tion*
955. A p p lic a tio n  to  p x iM irw  co rpora tions  
958 P rov is ions  construed  ns resta te - 

mont.s and c o n tin u a tio n s  
9U0 C o rp o ra tio n s  n r i’ onw cri u nd er 

A la s k a  Native* C la im s  S e ttle m e n t 
A ct

S e c tio n
9 fi3  S e v e ra b ility
965. Reservation  o f pow er
9fiH. .S ignature
970  K u Iph o f  co ns tru c tio n  and in te rp re ta ­

tio n
990  D e fin itio n s  
995. S ho rt t i t le

S e c .  I 0 .0 R .0 5 0 .  P o w e r s  o f  c o m m i s s i o n e r .  T h e  c o m m is s i o n e r  h n s  

t h e  p o w e r  u n d  n u t h o r i l y  r e a s o n a b ly  n e c e s s a r y  t o  e n a b le  t h e  c o m m is ­

s io n e r  t o  a d m in i s t e r  t h i s  c h a p t e r  a n d  t o  p e r f o r m  t h -  d u t i e s  im p o s e d  

u p o n  t h e  c o m m is s io n e r  h y  t h i s  c h a p t e r .  (§  1 c h  1 6 6  S I . A  1 9 8 8 )

S e c .  1 0 .0 6 .9 5 3 .  R e g u l a t i o n s .  T o  t h e  e x t e n t  p r o v id e d  b y  e x p l i c i t  

i ( T e r e n c e  in  t h i s  c h a p t e r ,  t h e  d e p a r t m e n t  s h a l l  u d o p t  r e g u la t i o n s  r e ­

f e r r e d  t o  in  t h i s  c h a p t e r  i n  u c c o r d a n c e  w i t h  t h e  A d m i n i s t r a t i v e  P r o c e ­

d u r e  A c t  ( A S  4 4 .6 2 ) .  <5 1 c h  1 6 6  S L A  1 9 8 8 1

S e c .  1 0 .0 0 .9 5 5 .  A p p l i c a t i o n  t o  e x i s t i n g  c o r p o r a t i o n s ,  ( a )  T h i s  

c h a p t e r  a p p l ie s  t o  a  d o m e s t ic  c o r p o r a t io n  o r g a n iz e d  u n d e r  f o r m e r  A S  

1 0 .0 5  ( t h e  A la s k a  B u s in e s s  C o r p o r a t io n  A c t ) ,  a n d  t o  t h e  e x t e n t  p r o ­

v id e d  i n  A S  1 0 .0 G .0 1 0 ,  1 0 .0 6 .0 2 0 ,  1 0 .0 G .1 6 0 ,  1 0 .0 6 .2 3 3 ,  1 0 .0 6 .4 3 3 ( g ) ,  

1 0  0 6 .4 3 5 ,  1 0 .0 6 .4 5 0 ( d ) ,  a n d  1 0 .0 6 .7 0 5  —  1 0 .0 6 .8 7 0  t o  a  f o r e i g n  c o r p o ­

r a t i o n  a u t h o r iz e d  to  d o  o r  d o in g  b u s in e s s  in  ( h i s  s t a t e .

• in  T h e  e x is t e n c e  o f  a  c o r p o r a t io n  f o r m e d  o r  e x i s t i n g  o n  t h e  d a t e  o f  

( " i . o c t m o n t  o f  t h i s  c h a p t e r  i s  n o t  a f f e c t e d  b y  th e  e n a c t m e n t  o f  t h i s  

c h a p t e r  o r  b y  a n y  c h a n g e  in  t h e  r e q u i r e m e n t s  f o r  t h e  f o r m a t i o n  o f  

c o r p o r a t io n s .  (!) 1 c h  1 6 6  S L A  1 9 8 8 )

C ro s s  re fe re n c e s . - -  See n ls "  §5 7 nnd 1989; and §5 57 and 58, ch. 82, S L A  1989 
9, ch. 186, S L A  1988; § 10, ch. 166, S L A  in  the  T e m p ora ry  and  Specia l Acta.
1988, as amended by 5 57, ch. 50, S LA

# 1 0 .0 6 .9 5 8  C o r p o r a t io n s  a n d  A s s o c ia t io n s  5 1 0 .0 6 .9 6 0

S e c .  1 0 .0 0 .1 1 5 8 . P r o v i s i o n s  c o n s t r u e d  n s  r e s t a t e m e n t s  n n d  c o n ­

t i n u a t i o n s .  I f  a  p r o v is io n  o f  t h i s  c h a p t e r  is  s u l i s t a n l i i d l y  ( l i e  s a m e  a s  

a  s t a t u t o r y  p r o v is io n  in  f o r m e r  A S  1 0 .0 5  e x i s t i n g  o n  t h e  e f f e c t i v e  d a le  

o f  t h i s  c h a p t e r ,  i t  s h a l l  h e  c o n s t .  a id  a s  a  r e s ta te m e n t ,  a n d  r n n t i m m -  

t i o n ,  a n d  n o t  a s  a  n e w  e n a c t m e n t .  <§ I  e h  1 6 6  S L A  1 9 8 H I

S e c .  1 0 .0 0 .0 6 0 .  C o r p o r a t i o n s  o r g a n i z e d  u n d e r  A l n i i k u  N a t i v e  

C ln in iR  S e t t l e m e n t  A c t .  ( a )  A  c o r p o r a t io n  o r g a n iz e d  u n d e r  4 3  U .S .C .  

1 6 0 1  — - 1 6 2 9 e  o b  a m e n d e d  ( A la s k a  N a t i v e  C ln im s  S e t t l e m e n t  A c t l  

s h a l l  h e  in c o r p o r a t e d  u n d e r  a n d  is  s u b je c t  t o  t h i s  c h a p t e r  e x c e p t

(1 )  e a c h  c o r p o r a t io n  s h a l l  is s u e  w i t h o u t  f u r t h e r  c o n s id e r a t i o n  t h e  

n u m b e r  o f  s h a r e s  o f  c o m m o n  s to c k  t h a t  m a y  h e  n e c e s s a r y  t o  c o m p ly  

w i t h  t h e  r e q u i r e m e n t s  o f  t h e  a c t  a n d  a l l  s to c k  s o  is s u e d  is  c o n s id e r e d  

f u l l y  p a id  a n d  n o n a s s e s s a b le  w h e n  is s u e d ;

(2 )  u n le s s  o t h e r w is e  p r o v id e d  in  t h e  a r t i c le s  o f  i n c o r p o r a t io n ,  t h e  

c a p i t a l

I A )  is  c o n s id e r e d  t h e  c o n s id e r a t io n  f o r  t h e  i n i t i a l  is s u a n c e  o f  s h a r e s ;  

a n d

( B )  o f  n  c o r p o r a t io n  o r g a n iz e d  u n d e r  t h e  a c t  in c lu d e s  t h e

( i )  l a n d  o r  i n t e r e s t s  i n  i t  c o n v e y e d  t o  t h o  c o r p o r a t io n  h y  t h e  U n i t e d  

S ta t e s  u n d e r  t h e  u c t ,  e x c e p t  t h a t  w h ic h  is  r e q u i r e d  t o  h e  c o n v e y e d  

u n d e r  4 3  U .S .C .  1 6 1 3 ( c ) ( 1 ) ,  1 3 ), a n d  ( 4 ) ,  e n t e r e d  a t  i t s  f a i r  v a lu e  t o  t h e  

c o r p o r n t io n  u p o n  r e c e iv in g  t h e  c o n v e y a n c e  o f  i t ;  u n d

( i i )  m o n e y ,  w h e n  r e c e iv e d  u n d e r  4 3  U .S .C .  1 6 0 5  a n d  4 3  U .S .C .  1 6 0 8 ,  

t h a t  iB  r e t a i n e d  b y  t h e  c o r p o r a t io n  a n d  t h a t  i s  n o t  im m e d ia t e l y  d i s ­

t r i b u t e d  o r  r e q u i r e d  t o  b e  d i s t r i b u t e d  u n d e r  4 3  U .S .C .  1 6 0 6 < j> .

( b )  N o t w i t h s t a n d in g  t h e  p r o v is io n  o f  A S  1 0 .0 6 .3 0 5  —  1 0 .0 6 .3 9 0 ,  

p a y m e n t  f r o m  t h e  m o n e y  o f  a  c o r p o r a t io n  o r g a n iz e d  u n d e r  t h e  a c t  t h a t  

i s  r e q u i r e d  b y  t h e  la n g u a g e  o f  t h e  a c t  t o  b e  d i s t r i b u t e d  t o  s h a r e h o ld e r s  

o r  t o  o t h e r  c o r p o r a t io n s  s o  o r g a n iz e d  is  n o t  a  d i s t r i b u t i o n  t o  i t s  s h a r e ­

h o ld e r s  a s  d e f in e d  i n  A S  1 0 .0 6 .9 9 0 .

(c )  N o t w i t h s t a n d in g  t h e  p r o v is io n s  o f  A S  1 0 .0 C .5 4 6 , a  p la n  o f  

m e r g e r ,  c o n s o l id a t i o n ,  o r  e x c h a n g e  in  w h ic h  e a c h  p a r t i c i p a t i n g  c o r p o ­

r a t i o n  e i t h e r  ( 1 )  w a s  o r g a n iz e d  u n d e r  t h e  a c t ,  w i t h i n  t h e  s a m e  o n e  o f  

t h e  12  r e g io n s  o f  A la s k a  e s ta b l is h e d  u n d e r  t h e  a c t ,  o r  ( 2 )  r e s u l t e d  f r o m  

t h e  p r i o r  m e r g e r ,  c o n s o l id a t i o n ,  o r  e x c h a n g e  o f  o t h e r  s i m i l a r l y  o r g a ­

n iz e d  c o r p o r a t io n s  w i t h i n  t h e  s a m e  r e g io n ,  i s  a p p r o v e d  i f  i t  r e c e iv e s  

t h e  a f f i r m a t i v e  v o te  o f  t h e  h o ld e r s  o f  a t  le a s t  n  m a jo r i t y  o f  t h e  o u t ­

s t a n d in g  s h a r e s  o f  e a c h  c o r p o r a t io n .  I f  a  c la s s  o f  s h a r e s  o f  a  c o r p o r a ­

t i o n  s p e c i f ie d  in  t h i s  s u b s e c t io n  i s  e n t i t l e d  t o  v o le  n s  a  c la s s ,  t h e  p la n  

o f  m e r g e r ,  c o n s o l id a t i o n ,  o r  e x c h a n g e  is  a p p r o v e d  i f  i t  r e c e iv e s  t h e  

a f f i r m a t i v e  v o te  o f  t h e  h o ld e r s  o f  a t  le a s t  a  m a jo r i t y  o f  t h e  o u t s t a n d in g  

s h a r e s  o f  e a c h  c la s s  o f  s h a r e s  e n t i t l e d  t o  v o te  a s  a  c la s s  a n d  o f  t h e  t o t a l  

o u t s t a n d in g  s h a r e s .  N o t w i t h s t a n d in g  A S  1 0 .0 6 .5 7 4  —  1 0 .0 6 .5 8 2 ,  a  

p la n  o f  m e r g e r ,  c o n s o l id a t i o n ,  o r  e x c h a n g e  a p p r o v e d  u n d e r  t h i s  s e c t io n



In  l . n t i  D f lc c m h e r  I ! ) ,  1 0 9 1 ,  m n y  n o t  I n c l u d e  n  r i g h t  o l ' i i l i n r o h o l t l o r n  to  

O l w i l l .

n l '  A  d i r e c t o r  o r  o f f i c e r  0/ n  c o r | i o r o t l o n  o r g a n iz e d  u n d e r  t h e  u c t  iH 

n o t  p e r s o n a l l y  l i a b l e  to  t h o  c n n t r n r l  c r e d i t o r s  s p e c i f ie d  in  A S  

lO .n o  , |9() e x c e p t  o n  o t l i o r w i i i o  p r o v id e d  l i y  lo w .

l e i  N o t w i t h s t a n d in g  t h e  p r o v is io n  o f  A S  1 0 .0 0 .1 )0 2  —  1 0 ,0 0 .5 1 0 ,  n  

c iM | " o , i t i o n  o r g a n iz e d  u n d e r  t h e  n e t  m a y  n n t e n d  i t s  a r t i c le s  b y  a  v o te  

o f  t h e  h o a r d  o f  d i r e c t o r s  in  o r d e r  l o r  t h e  c o r p o r a t io n  t o  c o m p ly  w i t h  t h e  

m a n d a t o r y  r e q u i r e m e n t s  o f  t h e  n e t .

I f i  N o t w i t h s t a n d in g  t h e  o t h e r  p r o v is io n s  o f  t h i s  c h a p t e r ,  a  c o r p o r u ­

t i o n  o r g a n iz e d  u n d e r  t h e  a c t  i s  g o v e r n e d  h y  t h e  u c t  t o  t h e  e x te n t ,  t h e  

n e t  is  in c o n s is t e n t  w i t h  t h i s  c h a p t e r ,  n n d  t h e  c o r p o r a t io n  m a y  lu k e  

n n v  a c t i o n ,  i n c l u d i n g  a m e n d m e n t  o f  i t s  a r t i c le s ,  a u t h o r iz e d  h y  t h e  a c t ,  

a n d  t h e  a c t i o n  is  c o n s id e r e d  l o  l ie  a p p r o v e d  a n d  a d o p te d  i f  a p p r o v e d  

u n d e r  t h e  a c t .  A n  a m e n d m e n t  a p p r o v e d  u n d e r  t h o  n e t  n n d  d e l i v e r e d  t o  

t h e  c o m m is s io n e r  u n d e r  A S  1 0 .0 0 .5 1 2  s h a l l  h e  f i l e d  h y  t h o  c o m m is ­

s io n e r  u n d e r  A S  1 0 .0 0 .9 1 0 ,  a n d  a  c e r t i f i c a t e  o f  a m e n d m e n t  s h a l l  h e  

is s u e d .

< g i N o t w i t h s t a n d in g  A S  1 0 .0 G .. '!5 8 , i f  t h e r e  l i r e  n o  r e t a i n e d  e n r n -  

in n s ,  t h e  d i r e c t o r s  o f  11 c o r p o r a t io n  o r g a n iz e d  u n d e r  t h e  a c t  m n y  d e ­

c la r e  a n d  p a y  d i s t r i b u t i o n s  in  c a s h  o r  p r o p e r t y  o u t  o f  i t s  n e t  p r o f i t s  f o r  

t h e  f is c a l  y e a r  i n  w h ic h  t h e  d i s t r i b u t i o n  i s  d e c la r e d  n n d  f o r  t h e  p r e c e d ­

in g  f is c a l  y e a r ,  e x c e p t  w h e n  t h e  c o r p o r n t io n  is  i n s o l v e n t  u n d e r  A S  

1 0 .m i 160 . F o r  t h e  p u r p o s e s  o f  t h i s  s u b s e c t io n ,  n  c o r p o r a t io n 's  d e b ts  

in c lu d e  t h e  a m o u n t s  i t  is  r e q u i r e d  t o  d i s t r i b u t e  u n d e r  - I I I  U .S .C .  

1 6 0 G ( i)  n n d  -13 U .S .C .  1 6 ( l6 ( j) .  T h e  d i r e c t o r s  m n y  d e t e r m in e  t h e  n e t  

p r o f i t s  d e r iv e d  f r o m  t h e  e x p lo i t a t i o n  o r  l i q u i d a t i o n  o f  w a s t in g  a s s e ts  

w i t h ' - u t  c o n s id e r a t i o n  o f  t h e  d e p le t i o n  o f  t h o s e  a s s e ts  r e s u l t i n g  f r o m  

la p s e  o f  t im e ,  c o n s u m p t io n ,  l i q u i d a t i o n ,  o r  e x p lo i t a t i o n ,  o f  t h e  a s s e ts ,  

a n d  a  d i s t r i b u t i o n  d e c la r e d  f r o m  th o s e  n e t  p r o f i t s  s h a l l  h e  d e s c r ib e d ,  

c o n c u r r e n t l y  w i t h  d i s t r i b u t i o n  o f  t h e  n e t  p r o f i t s  l o  s h a r e h o ld e r s ,  a s  n  

d i s t r i b u t i o n  f r o m  w a s t in g  a s s e ts  w i t h o u t  c o n s id e r a t i o n  o f  t h o  d e p le ­

t i o n  o f  t h e  a s s e ts .  I n  t h i s  s u b s e c t io n ,  " w a s t i n g  a s s e t s "  m e a n s  t im b e r  

r e s o u r c e s  u n d  s u b s u r fa c e  e s ta te s .

I l l )  N o t w i t h s t a n d in g  A S  1 0 .0 G .3 5 8 , t h e  d i r e c t o r s  o f  a  c o r p o r a t io n  

o r g a n iz e d  u n d e r  t h e  a c t  m n y ,  f r o m  t i m e  t o  t im e ,  d i s t r i b u t e  to  i t s  

s h a r e h o ld e r s  i n  p a r t i a l  l i q u i d a t i o n  a  p o r t i o n  o f  t h e  c o r p o r a t io n ’s  a s s e ts  

o u t  o f  c a p i t a l ,  i n  c a s h  o r  p r o p e r t y ,  e x c e p t  t h a t  a  d i s t r i b u t i o n

11 1 m a y  n o t  h e  m a d e  a t  u  t im e  w h e n  t h e  c o r p o r n t io n  is  i n s o l v e n t  

u n d e r  A S  1 0 .0 6 .3 C 0 ;

( 2 '  m a y  n o t  b e  m n d e  u n le s s  t h e  a r t i c l e s  o f  in c o r p o r a t io n  a u t h o r iz e  

t h e  b o a r d  t o  m a k e  ( h e  d i s t r i b u t i o n  o r  t h e  d i s t r i b u t i o n  is  a u t h o r iz e d  h y  

t h e  a f f i r m a t i v e  v o te  o f  t h e  h o ld e r s  o f  a t  l e a s t  t w o - t h i r d s  o f  t h e  o u t ­

s t a n d in g  s h a r e s ;

1 3 0

5 lit (lfl.900 Ai.arka Statutrb 5 I0.0R.9B0 IS 10.06.9(13 ColllXIKATIONR ANII ASSOCIATIONS 5 10 00.970
( 3 )  w h e n  m a d e ,  n h a l l  h e  i d e n t i f i e d  i tn  11 d i s t r i b u t i o n  I n  p a r t i a l  l i q u i ­

d a t io n  n n d  t h e  a m o u n t  p e r  s h a r e  s h a l l  h e  d is c lo s e d  to  t h e  s h a r e h o ld e r s  

c o n c u r r e n t l y  w i t h  t h o  d i s t r i b u t i o n .

( i )  I n  I b i s  s e c t io n ,  " n e t "  m e a n s  -13 U .S .O .  1 0 0 1  —  1 6 2 9 0  ( A la s k a  

N a t i v e  C la im a  S i ' l l  l e n i e n t  A c t ) ,  (5  1 c h  10(1 S I . A  1 9 8 8 ; 11111 55 5 3 ,  9 4  

c h  8 2  S I . A  19 8 9 1

K t-v lx o r 'n  o a te n . In  ItlS 'J, l i l t -  ward 
"n n d " w tin  i i in i’ l lc d  p m c v d iilil " l im  tur|K i- 
ra tio n  in u y  U ike " In  l im  f irn l sentence id  
n u iiM c tlu n  (0  

C rone  re fe re n c e s .  F o r o i l ie r  p rn v i 
Alone m in t in g  to  ru r|M )ra tiia ie  o rg n n l/ i- ii 
under l l ie  A ln e k u  N n llv e  C la im s  S e llle  
m en! A r t ,  nee lim  e ililn r 'n  m ile  u nd er AS 
10 Ilf) Mil

l  f f .  ,1  n f  n m e l i i ln i i ' i i ln .  -  The  U lna
ninrndinoht.en'ciilvi'.liily I, IDHII, sulisll- 
laleil "43 U 8 C  ISO! |D29e an 
nmohileil" for "'l.l I'SC Itlfll IfiZDn" 
near llie liegiiining ill MlliU'f tlnn 1*1; "ill)' 
lit I tiiti'il "llie net" fir ".|;l II s c  nun 
IllWu" llirniiglieul sulMt'Clliinn 1*1 —  all, 
mill lidded nllli"Hlinlln lei III

S e c .  1 0 .0 0 .9 1 1 3 . S e v e r a b i l i t y .  I f  ii p r o v is io n  o f  t h i s  c h a p t e r  is  h e ld  

i n v a l i d ,  t h e  i n v a l i d i t y  d o c H  n o t  a f f e c t  o t h e r  p r o v is io n s  o f  t h i s  c h a p t e r  

t h a t  e n n  h e  g iv e n  e f l e e t  w i t h o u t  l l i e  i n v a l i d  p r o v is io n .  <5 I c h  1 0 0  S L A  

1 9 8 K I

S e e .  1 0 ,0 0 .9 0 5 .  R e s e r v a t i o n  o f  p o w e r .  T h e  le g i s la t u r e  r e s e r v e s  

t h e  r i g h t  t o  n i t e r ,  a m e n d ,  s u s p e n d ,  o r  t e p e a l  i n  w h o le  o r  i n  p a r t  t h i s  

c h a p t e r  a t  p le a s u r e ,  o r  n  c e r t i f i c a t e  o f  i n c o r p o r a t io n  o r  t h e  a u t h o r i t y  to  

d o  b u s in e s s  in  I b i s  s la t e ,  o f  u  d o m e s t ic  o r  f o r e i g n  c o r p o r a t io n ,  w h e t h e r  

o r  n o t  e x i s t i n g  o r  a u t h o r i z e d  o n  t h e  e f f e c t iv e  d a t e  o f  t h i s  c h a p t e r .  (§  1 

c h  1 0 0  S L A  1 9 8 8 )

S e c .  1 0 .0 0 .9 0 8 .  S i g n a t u r e .  " S i g n a t u r e ”  i n c lu d e s  a  m a r k  w h e n  t h e  

s ig n e r  c a n n o t  w r i t e .  T h e  s i g n e r ’s  n a m e  s h a l l  h e  w r i t t e n  n e a r  t h e  m a r k  

h y  a  w i t n e s s  w h o  s h a l l  w r i t e  t h e  w i t n e s s '  o w n  n a m e  n e a r  t h e  s ig n e r ’s  

n a m e .  A  s i g n a t u r e  b y  m a r k  c a n  h e  a c k n o w le d g e d  o r  c a n  s e r v e  a s  n  

s ig n a t u r e  t o  a  s w o r n  s t a t e m e n t .  (5  1 c h  1 6 0  S L A  1 9 8 8 )

S e c .  1 0 .0 6 .9 7 0 .  I l u l e s  o f  c o n s t r u c t i o n  u n d  i n t e r p r e t a t i o n .  U n ­

le s s  a  p r o v is io n  o r  t h e  c o n t e x t  o t h e r w is e  r e q u i r e s ,  t h e  f o l l o w in g  g e n ­

e r a l  p r o v is io n s  u n d  r u le s  o f  c o n s t r u c t io n  g o v e r n  t h i s  c h a p t e r :

(1 )  t i t l e ,  c h a p t e r ,  a r t i c l e ,  a n d  s e c t io n  h e a d in g s  d o  n o t  a lT e c t  t h e  

s c o p e , m e a n in g ,  o r  i n t e n t  o f  t h e  p r o v is io n s  o f  t h i s  c h a p t e r ;

(2 )  w h e n ,  h y  t h e  p r o v is io n s  o f  t h i s  c h a p t e r ,  u  p o w e r  is  g r a n t e d  t o ,  o r  

a  d u t y  im p o s e d  u p o n ,  n  p u b l i c  o f f i c e r ,  t h e  p o w e r  m n y  h e  e x e r c is e d  o r  

t h e  d u l y  p e r f o r m e d  b y  n  d e p u t y  o f  t h e  o f f i c e r  o r  h y  a  p e r s o n  a u t h o ­

r iz e d ,  u n d e r  l a w ,  b y  t h e  o f f i c e r ,  u n le s s  t h i s  c h a p t e r  e x p r e s s ly  p r o v id e s  

o t h e r w is e ;

(3 )  w h e n  a  n o t ic e ,  r e p o r t ,  s t a t e m e n t ,  o r  r e c o r d  is  r e q u i r e d  o r  a u t h o ­

r iz e d  h y  t h i s  c h a p t e r ,  i t  s h a l l  b e  m a d e  in  w r i t i n g  in  a  m a n n e r  r e a s o n -
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Introduced: 3/24/81
Referred: Labor & Commerce

BY THE LABOR AND COMMERCE
IN THE HOUSE COMMITTEE BY REQUEST

HOUSE BILL NO. 386 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act relating to business corporations."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

*  Section 1. AS 10.05.141 is amended to read:

Sec. 10.05.141. NOTICE OF SHAREHOLDERS' MEETINGS. Written or 

printed notice stating the place, day and hour of the meeting and, in 

case of a special meeting, the purpose for which the meeting is called, 

shall be delivered not less than 10 nor more than _60 [50] days before 

the date of the meeting, either personally or by mail, by or at the 

direction of the president, the secretary, or the officer or persons 

calling the meeting, to each shareholder of record entitled to vote at 

the meeting. If mailed, the notice is considered delivered when depos­

ited in the United States mail addressed to the shareholder at his 

address as it appears on the stock transfer books of the corporation, 

with postage prepaid.

* Sec. 2. AS 10.05.144 is amended to read:

Sec. 10.05.144. CLOSING OF TRANSFER BOOKS AND FIXING RECORD 

DATE. (a) To determine the shareholders entitled to notice of or to 

vote at a meeting of shareholders or an adjournment of a meeting, or 

entitled to receive payment of a dividend, or in order to make a deter­

mination of shareholders for any other proper purpose, the board of 

directors of a corporation may provide that the stock transfer books 

shall be closed for a stated period not exceeding 6£ [50] days. If the 

stock transfer books are closed to determine shareholders entitled to 

notice of or to vote at a meeting of shareholders, they shall be closed

-1- HB 386
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Introduced: 3/24/81
Referred: Labor & Commerce

BY THE LABOR AND COMMERCE
IN THE HOUSE COMMITTEE BY REQUEST

HOUSE BILL NO. 386 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act relating to business corporations."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 10.05.141 is amended to read:

Sec. 10.05.141. NOTICE OF SHAREHOLDERS' MEETINGS. Written or 

printed notice stating the place, day and hour of the meeting and, in 

case of a special meeting, the purpose for which the meeting is called, 

shall be delivered not less than 10 nor more than 6£ [50] days before 

the date of the meeting, either personally or by mail, by or at the 

direction of the president, the secretary, or the officer or persons 

calling the meeting, to each shareholder of record entitled to vote at 

the meeting. If mailed, the notice is considered delivered when depos­

ited in the United States mail addressed to the shareholder at his 

address as it appears on the stock transfer books of the corporation, 

with postage prepaid.

* Sec. 2. AS 10.05.144 is amended to read:

Sec. 10.05.144. CLOSING OF TRANSFER BOOKS AND FIXING RECORD 

DATE. (a) To determine the shareholders entitled to notice of or to 

vote at a meeting of shareholders or an adjournment of a meeting, or 

entitled to receive payment of a dividend, or in order to make a deter­

mination of shareholders for any other proper purpose, the board of 

directors of a corporation may provide that the stock transfer books 

shall be closed for a stated period not exceeding _60 [50] days. If the 

stock transfer books are closed to determine shareholders entitled to 

notice of or to vote at a meeting of shareholders, they shall be closed

-1- HB 336
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for at least 10 days immediately preceding the meeting.

(b) Instead of closing the stock transfer books, the bylaws, or 

in the absence of an applicable bylaw the board of directors, may fix 

in advance a date as the record date for the determination of share­

holders. This record date shall be not more than 6 Q  [50] days and, in 

case of a meeting of shareholders, not less than 10 days before the 

date on which the particular action requiring the determination of 

shareholders is to be taken If the stock transfer books are not 

closed and no record date is fixed for the determination of shareholders 

entitled to notice of or to vote at a meeting of shareholders, or 

shareholders entitled to receive payment of a dividend, the date on 

which notice of the meeting is mailed or the date on which the resolu­

tion of the board of directors declaring the dividend is adopted is, as 

the case may be, the record date for the determination of shareholders. 

When a determination of shareholders entitled to vote at a meeting of 

shareholders is made, the determination applies to an adjournment of 

the meeting except where the determination has been made through the 

closing of the stock transfer books and the stated period of closing 

has expired.

-2 - HB 336
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IN THE HOUSE BY THE RULES COMMITTEE

SENATE CS FOR HOUSE BILL MO. 386 (Rules)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

TWELFTH LEGISLATURE - SECOND SESSION 

A BILL

For an Act entitled: "An Act relating to business corporations, reinstate­

ment of certain dissolved Alaska Native Claims Settle­

ment Act village corporations to corporate status; and

providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 10.05.141 is amended to read:

Sec. 10.05.141. NOTICE OF SHAREHOLDERS' MEETINGS. Written or 

prin :ed notice stating the place, day and hour of the meeting and, in 

case of a special meeting, the purpose for which the meeting is called, 

shall be delivered not less than 10 *ior more than 6 0  [50] days before 

the date of the meeting, either personally or by mail, by or at the 

direction of the president, the secretary, or the officer or persons 

calling the meeting, to each shareholder of record entitled to vote at 

the meeting. If mailed, the notice is considered delivered when depos­

ited in the United States mail addressed to the shareholder at his

address as it appears on the stock transfer books of the corporation, 

with postage prepaid.

* Sec. 2. AS 10.05.144 is amended to read:

Sec. 10.05.144. CLOSING OF TRANSFER BOOKS AND FIXING RECORD DATE,

(a) To determine the shareholders entitled to notice of or to vote at a 

meeting of shareholders or an adjournment of a meeting, or entitled to 

receive payment of a dividend, or in order to make a determination of 

shareholders for any other proper purpose, the board of directors of a 

corporation may provide that the stock transfer books shall be closed

-1- SCSHB 3 8 6 (Rules)



for a stated period not exceeding 6j) [50] days. If the stock transfer 

books are closed to determine shareholders entitled to notice of or to 

vote at a meeting of shareholders, they shall be closed for at least 10 

days immediately preceding the meeting.

(b) Instead of closing the stock transfer books, the bylaws, or 

in the absence of an applicable bylaw the board of directors, may fix 

in advance a date as the record date for the determination of share­

holders. This record date shall be not more than 6j) [50] days and, in 

case of a meeting of shareholders, not less than 10 days before the 

date on which the particular action requiring the determination of 

shareholders is to be taken. If the stock transfer books are not 

closed and no record date is fixed for the determination of shareholders 

entitled to notice of or to vote at a meeting of shareholders, or share­

holders entitled to receive payment of a dividend, the date on which 

notice of the meeting is mailed or the date on which the resolution of 

the board of directors declaring the dividend is adopted is, as the case 

may be, the record date for the determination of shareholders. When a 

determination of shareholders entitled to vote at a meeting of sharehol­

ders is made, the determination applies to an adjournment of the meeting 

except where the determination has been made through the closing of the 

stock transfer books and the stated period of closing has expired.

Sec. 3. AS 10.05.005 is amended by adding a new subsection to read:

(e)(1) Notwithstanding the provisions of AS 10.05.519(d), any vil­

lage corporation organized under the Alaska Native Claims Settlement Act 

(P.L. 92-203; 85 Stat. 688) which has been involuntarily dissolved by
41

the commissioner under AS 10.05.519 and which has failed to aoply for 

reinstatement during the period prescribed by AS 10.05.519(d) may be

reinstated under AS 10.05.519(d) within one year of the effective date 

of this legislation. Any such reinstated corporation shall have all of

-2- SCSH8 386(Rules)
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the rights, privileges, liabilities and obligations that would have 

appl'.ed to it if the corporation had never been dissolved, and all cor­

porate actions taken during the period of dissolution shall be deemed to 

be as valid as if dissolution had never occurred.

(2) Any corporation formed by a Native village (as defined in P.L. 

92-203) prior to the effective date of this legislation to replace any 

involuntarily dissolved village corporation and having the same name as 

the dissolved corporation shall, upon payment of any amounts that would 

be required for the reinstatement of the dissolved corporation, succeed 

to aLl of the rights, privileges, liabilities, and obligations that 

would have applied to such dissolved corporation upon its reinstatement. 

Sec. 4. This Act takes effect immediately in accordance with AS 01.10.—

(c).

-3 - SCSHB 386(R u le s )
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November 19 , 1981

H o n o ra b le  Boh f t i le a h y  
Chairm en
S en a te  L a b o r  and Comaerce C o m lt t e o  
Pouch V
Ju n e a u , A la sk a  99311 

D e a r S e n a to r  Mule s h y :

Thank you  f o r  y o u r  re q u e s t f o r  a p o s i t io n  statem ent and f i s c a l  n o te  on 
each  o f  H8 3 3 6 ,  CSKB 524 (LAC) and SB 6 0 6 .

F i s c a l  n o to s  a r e  e n c lo s e d .

Our p o s i t i o n  on KB 3 0 6 ,  on a c t  r e la t i n g  to  bus in ess c o r p o r a t i o n s ,  i s  
t h a t  t h e r e  w i l l  be no f i s c a l  e f f e c t  on th e  Department o f  Cosssere® and 
Econom ic Deve lopm ent o r  th e  D iv is io n  o f  Banking and S e c u r i t i e s .  The 
Department n e i t h e r  en d o rse s  n o r  o b je c t s  t o  tho  s u b s ta n t iv e  in t e n t  o f  the  
b i l l .  The D e p a rtn sn t o b je c t s  p ro c c d u r a l ly  because a d r a f t  r e v i s i o n  o f  
AS 1 0 .0 5  has been com p le ted  u nd e r th e  d i r e c t io n  o f  th e  Code R e v is io n  
C u » 1 t t c e .  P a r t i e s  in t e r e s te d  in  KB 3 8 6  shou ld  c o n ta c t John  U . A bb o tt, 
A t t o rn e y  a t  Leu and Chairm an , Code R e v is io n  Corral n 1 o n 0 601 t i .  5 t h ,
S u i t e  8 2 0 ,  A nchorage , A laska  99501 < 90 7 /2 7 6 -3 2 2 2 )»  o r  C a th e r in e  K a H h , 
S e c r e t a r y ,  Cods R e v is io n  C om m ittee, Ju neau , A laska 99811  (9 0 7 /4 6 5 - 4 3 7 8 ) .
Our p o s i t i o n  on CS1I0 524 (L S C ) , an a c t  r e la t in g  t o  sm a ll lo a n s ,  1s th a t  
t h e r e  w i l l  be no f i s c a l  e f f o c t  on th e  Department o f  C ow w rce and Economic 
D eve lopm en t o r  th s  D iv is io n  o f  (tanking and S e c u r i t i e s .  The Departm ent 
n e l t h e -  en d o rs e s  n o r  o b je c t s  t o  the  h i l l .
E s s e n t i a l l y ,  CSKB 5 2 4  (LSC ) a l l r o  f o r  I n t e r e s t  ad ju s tm en ts  on w ea ll 
l o a n s ,  on an annua l b a s i s ,  i f  th o  Anchorage consumer p r i c e  Index exceeds 
1 0 1  i n  an y c a le n d a r  y e a r .  T h is  au tom atic  r a t e  ad ju s tm en t sh ou ld  s a k e  i t  
u m te c o s s a ry  t o  c o n s ta n t ly  i n i t i a t e  r o t e  ad justm en ts by l e g i s l a t i v e  
a c t i o n .
On S 8  6 0 6 ,  an a c t  r e la t i n g  t o  ow ne rsh ip  o f  f in a n c ia l I n s t i t u t i o n s  by 
o u t - o f - s t a t e  bank h o ld in g  com pan ies , t h i s  Department and th e  D iv i s io n  o f  
B an k in g  and S e c u r i t i e s ,  a lth o u g h  n o t n e c e s s a r i ly  ad v o c a tin g  In t e r s t a t e  
b a n k in g , d o  su p p o r t  th o  f u l l  l e g i s l a t i v e  p rocess in  d e te rm in in g  the 
n eed s o f  th e  s t a t e .  I t s  c i t i z e n s ,  and a sound f in a n c ia l  c o a o u n ity . Wo 
opp osed  th e  s p e c ia l I n t e r e s t  a c t i v i t y  n o te j» ? o  t h i s  s u b je c t  l a s t  s e s s io n .

HrtLH



H on o ra b le  Dob Mulcahy

SB 6 0 6  i t  a c c e p ta b le  Inasmuch c s  1 t  '% n o t  H a lt e d  o r  r e s t r i c t i v e  t o  any 
s i z e ,  c o n d i t io n ,  lo c a t i o n ,  a t e . *  o f  th e  tan k  h o ld in g  company o r  s u b s id ia ry  
b a n k . Me f c a l  1 f  ln t a r s t a t a  ta n k in g  I s  g o ing  t o  ta  a b o t t o m  t o  tho  s t a t e  
i t  s h o u ld  go th ro u g h  th o  ta n k  h o ld in g  company s t r u c t u r e .  T h is  w i l l  u n d  
t o  p m e r v o  th e  d u a l ta n k in g  system  and a ls o  m a in ta in  s a ra  A la sk a  (c o a sw n ity ) 
n an ag aacn t c o n t r o l and lo c a l  I n t e r e s t  o f  tha s u b s id ia r y  ta n k .

As to  th e  r e g u la t o r y  scheme tow ard  th a  p roposed  le g i s la t i o n ,  we see no 
problem a s  s p e c i f i c s  in  p u b lic  p ro t e c t io n  a rc  co ve re d  unde r th a  A laska  
B ank ing  Coda and can be Implemented by r e g u la t io n s .  I f ,  h ow eve r, r e s t r i c t e d  
a c t i v i t y  o r  l im i t in g  p ro v is io n s  a r e  amended In t o  th e  b i l l ,  th e re  m y  be 
s e r i o u s  p ro b lw is  1n r e g u la t io n s  and en fo rcem en t a b i l i t y  by th e  Departm en t.

S in c e r e ly ,

L o ls r 0 .  Cook
A c tin g  Deputy C o n d i t i o n e r

L JC /w fs  5 /5
E n c lo su re s
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A l a s k a  I n t e r s t a t e  C o m p a n y
OlO L  ST*K*T-St)I7* 411

A n c h o r a o * ,  A la s k a  o s n o i 
(w ot )  a r a - B c u o

Riauu r. lUwn
**41

O c to b a r 2 9 ,  1901

H on , Bob M u lc a h y , C ha irm an  
S o n a ta  L a b o r and Commerces C om m ittee 
B ox 2<6
K o d ia k , A la s k a  9 9 6 1 5  
D e a r  S e n a to r  M u lc a h y :

E n c lo s e d  i s  a  c op y  o f  a  b i l l  t h a t  was in t r o d u c e d  a t  
o u r  r e q u e s t  l a s t  M arch i n  th e  House L a b o r  and Commerce 
C om m itte e . I f  t h e  House a c t s  on th e  m a t t e r  t h i s  n e x t  se a so n  
we w i l l  noed  y o u r  h e lp  on  th e  S en a te  s id e  t o  p a s s  th e  l e g i s ­
l a t i o n .

The m ea su re  e x te n d s  th o  s t a t u t o r y  p e r i o d  f o r  d e l i v e r ­
i n g  s h a r e h o l . r  n o t ic e s  and  s o l i c i t i n g  p r o x i e s  from  f i f t y  
t o  s i x t y  d i .  ho s i x t y - d a y  p o r io d  i s  now s ta n d a rd  i n  moot 
s t a t e s .

L ik e  i . . n e r  A la s k a  c o r p o r a t i o n s ,  we fa c e  a h e c t i c  
p e r i o d  s o l i c i t i n g  a s u f f i c i e n t  number o f  p r o x i o s  t o  r e p r e ­
s e n t  a quorum  a t  s h a r e h o ld e r  m e e t in g s . T h is  t im in g  p ro b lem  
r s  compounded by  s h a re s  h e ld  in  " u t r e e t  name" a t  b ro k e ra g e  
m ou se s , w h ich  m ust fo rw a rd  th e  in fo rm a t io n  t o  th e  r e s p e c t i v e  
o w n e rs .

I f  th e  b i l l  d o e s  come b e fo r e  y o u r  c om m itte e , we w ou ld  
a p p r e c i a t e  f a v o r a b le  c o n s id e r a t i o n  o f  i t s  m e r i t .  I f  you 
d e s i r e  a d d i t i o n a l  in f o rm a t i o n  o r  noed  te s t im o n y  on th e  i s r .u e ,  
we w ou ld  be p le a s e d  t o  w o rk  w ith  y o u . I  h ave  d is c u s s e d  t h i s  
l e g i s l a t i o n  w ith  T e r r y  M a r t in ,  C ha irm an  o f  th e  House L a b o r 
and Commerce c om m itte e . He in d ic a t e d  t h a t  th e  b i l l  (HB 3 0 6 ) 
may be  a c te d  on  e a r l y  in  t h o  s e c t io n  and s e n t  t o  th o  S u n a to .

Our p r im a ry  A la s k a n  o p e r a t i o n  p r o v id e s  n a t u r a l  gas 
s o r v i c e  t o  homes and  b u s in e s s e s  in  th e  '(e n a i P e n in s u la  
B o rou g h  and th e  M u n ic ip a l i t y  o f  A n ch o rag e . I  h ave  in c lu d e d  
a  c op y  o f  l a s t  y e a r ' s  a n n u a l r e p o r t  d e s c r ib in g  th e  g a s  
company and o u r  o t h e r  o p e r a t i o n s ,  f o r  y o u r  i n f o rm a t i o n .

Er.cs.
c c :  Hon. T e r r y  M a r t in

V e ry  t r u l y  y o u r s ,



S en a t e
OflkUl Bottoms

L a b o r  &  C o o U M V C f t  C o a m i n g

HB 386: (by th e  Tfcua* la b o r  a»3 Oancnsroo Ocarrdttee)

taen ia  two M o tion s  o f  AS 1 0 .0 5 , tb s  A laska Business C orporation A ct. Chapter 
r e la te s  t o  accpora tlcna which p ro d d *  B s a l l  business in v e a tam ts  through p a r t id p -  
a t lc n  in  tha  Federa l S a a l l  D u lln ess Investment Act o f  1 958 . B i l l  s a n d s  Sec.141 , 
"N otice o f  Share h o ld e r 's  M eetings," to  re q u ire  no tic e  t o  I * d e liv e red  n o t la s s  than 
10 n o r boko than 60 ( c u r re n t ly  50) days b e fo re  tha da ta  o f  tha mootings. A lso 
emends Sec 1 44 , "C losing o f  T ra n s fe r Books end F ix ing  reco rd  d a te ,”  to  a llow  the 
board o f d i re c to r s  o f  a c o rp o ra t io n  to  p ro v id e  th a t t i e  stock t ra n s fe r  books ha 
c lo sed  f o r  a  s ta ted  p e rio d  n o t exceeding 60 days (cutrcs. t l y  50 d a y s ). Instead o f  
c lo s in g  t lw  s tock  t ra n s fe r  bock r, the  bylaws o r  the Booed nay f i x  in  advance a data 
aa tha reco rd  dote  f o r  th a  determ ination o f  sha reho lde rs . B i l l  arandr section  t o  
a ta ta  th a t re co r d date  must no t bo worn than 60 days (c u r re n t ly  50 dry®) and, in  
caaa o f a  meeting o f  s tu reh o ld e r fl, no t le s s  than 10 days b a fa ra  tho date on which 
the  p a r t ic u la r  ac tion  re q u irin g  the determ ination o f  the  shareho lders i s  t o  bo 
ta k e n .. No a f fe c t iv e  d a te .
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J 1 0 .0 5 -1 4 1 ALASKA 8TATl/r£3
t e n t h  o f  e l l  t h o  s h a r e r  e n t i t le d  t o  v o t e  a t  t h a  m e e t in g , o r  t h a  o t h e r  
o ff ic e rs  o r  p a r s o n s  p r o v id e d  In  t h s  n r t lc ta e  o f  I n c o r p o r a t io n  o r  th e  
b y la w s . ( 9  2 6  e h  1 2 6 S L A  1 2 2 7 )

A U t  letocfioM. —  fvntc et Sine* 
tort t» <tunge U n o  ter t&otkfcolfem' 
mettlrsn. £ A1.B M ;  8 A L B  «?8.

S * e . 1 0 4 5 . 1 4 1 .  N o t k c  o f  a h a r e M d e r a '  B M i t a g a .  W r i t t e n  o r  
p r in te d  n o t ic e  e ta  t i n s  t h e  p la c e , d a y  a n d  h o u r  o f  th o  m e e t in g  a n d , 
in  c a s e  o f  a  s p e c ia l m e e t in g , th o  p u rp o s e  f o r  w h ic h  th e  m e e t in g  (a  
c a lle d , s h a l l  b e  d e liv e r e d  n o t  I n a  th a n  1 0  n o r  m o re  t h i n  GO d a y s  
b e fo r e  th o  d a t e  o f  th o  m e e t in g , e i t h e r  p e r s o n a l ly  o r  b y  m i l ,  b y  o r  
a t  t h o  d i r e c t io n  o f  th o  p r e s id e n t , th a  s e c r e t a r y ,  o r  th e  o ff ic e r  o r  
p r i s o n s  c a l l i n g  th e  m o o t in g , t o  e a c h  s h e  r e b o o t ?  o f  r e c o rd  e n t i t le d  
to  v o te  a t  t h o  m e e t in g . I f  m a lte d , th o  n o t ic e  i s  c o n s id e re d  d e liv e re d  
w h en  d e p o s i te d  i n  th o  U n i t e d  S t a t e s  m a i l  a d d re s s e d  t o  t h s  s h a re -  
h o ld e r  n t  h ia  a d d re s s  a s  i t  a p p e a ls  o n  t h e  s to c k  t r a n s f e r  b o o k s  o f  
th e  c o r p o r a t io n ,  w i th  p o s ta g e  p r e p a id . <8 3 7  c h  1 2 6  S L A  1 6 3 7 )
A L R  iii>4 CJ.S. r t f m w w s .  —  Vs. tafarasUty cl ssUco cs effecting 

tidily a I »«U*r tsbta si stccb'toltan' nrtjes Utcsn St ibmOa^, 61 A L R  Ml. 
n ,« t lB (r «• *ff«t*4 fcr l*«tt ol Mile*, II C J 4 .  CoryovsUon* 1 844.
51 A L B  MS.

S e c . 1 0 .0 3 .1 4 4 . O o o i a g  e f  t r a n e fe ?  b o o h s  a n d  f l a k y  re c o rd  d a te ,
( a )  T o  d e t e rm in e  th o  s h a r e h o ld e r *  e n t i t le d  t o  n o t ic e  o f  o r  t o  v e to  
a t  a  m o o t in g  o f  s h a r e h o ld e r s  o r  a n  a d jo u rn m e n t  o f  a  m e e t in g , o r  
e n t i t le d  t o  r e c e iv e  p a y m e n t  o f  a  d iv id e n d , o r  in  o r d e r  t o  m a k e  n  
d e t e rm in a t io n  o f  s h a re  h o ld e r s  f o r  a n y  o t h e r  p r o p e r  p u r p o r t ,  th o  
b o a rd  o f  d i r e c t o r s  o f  s  c o r p o r a t io n  m a y  p r o v id e  th a t  th e  s to c k  
t r a n s f e r  b o o k s  a h u l l b e  e ta w d  f o r  a  M ated  p e r io d  n o t  e x c e e d in g  6 0  
d a y s . I f  t h e  M ee k  t r a n s f e r  b o o k s  a r e  c lo s e d  t o  d e to i tn ln e  s h a r e - 
h o ld e r  a c n t i t k d  t o  n o t ic e  o f  o r  t o  v o te  a t  a  m e e t in g  o f  s h a re h o ld ­
e r * .  t h e y  s h a l l  b e  c lo s e d  f o r  a t  le a s t  1 0  d a y s  im m e d ia te ly  p re c e d ­
in g  t h *  m e e t in g .

( b )  In s t e a d  o f  c lo n in g  th e  s to c k  t r a n s f e r  b o o k s , th o  b y la w s , o r  
in  th e  a b s e n c e  o f  a n  a p p lic a b le  b y la w  th e  b o a rd  o f  d i r e c to r s , m a y  
A s in  a d v a n c e  a  d a te  o s  th e  r e c o r d  d a te  f o r  t h o  d e t a rm io a t t o a  o f  
c h u rc h  c id e r s . T i l l s  r e c o rd  s ta te » h a „  b e  n o t  m o re  t h a n  3 0  d a y s  a n ti, 
in  e *  «  o f  a  m e e t in g  o f  s h a re h o ld e r s , n o t  b u t  t h a n  1 6  d a y s  b e fo r e  
th e  d a t e  o n  w h ic h  t h o  p a r t ic u la r  a c t io n  r e q u i r in g  th e  d e te rm in a ­
t io n  o f  s h a r e  h o ld e r  *  i s  t o  b o  to k e n . I f  t h o  s to c k  t r a n s f e r  b o o k s  
e re  s o t  d o o r '  a n d  n o  re c o rd  d a t e  U  Arced f o r  th e  d e te rm in a t io n  c f  
s h a r e h o ld e r s  e n t i t le d  t o  n o t ic e  o f  o r  t o  v o t e  a t  a  m o o t in g  o f  c h a re -  
b e t t e r s ,  o r  s h a r e h o ld e r *  e n t i t le d  t o  re c e iv e  p a y m e n t  o f  a  d iv id e n d , 
th e  d a t e  o n  w h ic h  n o t ic e  o f  th o  m e e t in g  i s  m a lfc d  o r  th o  d a te  o n  
w h ich  t h e  re s o lu t i o n  o f  th e  b o a rd  o f  d i r e c t o r s  d e c la r in g  th e  d lv l .  
d e a d  i s  a d o p te d  b .  a a  th e  ra s e  M y  b e , th e  r e c o r d  d a te  f o r  th o  
< h> te rm in a tion  o f  s h a re h o ld e r * . W h e n  a  d e te rm in a t io n  o f  sh a re *  
h e rd e r s  e n t i t le d  t o  v o t e  a t  a  M a s t in g  o f  s h a re h o ld e r s  is  m a d s , t ire
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d e te rm in a t io n  a p p l ie s  t o  a n  a d jo u rn m e n t  o f  th e  m e e t in g  e x c e p t 
w h e re  th e  d e t e rm in a t io n  h a n  been m e  do ' t h r o u g h  th o  c lo s in g  o f  
th e  s t o c k  t r a n s f e r  b o o k s  a n d  th e  s ta te d  p e r io d  o f  d o s in g  h a s  e x ­
p i r e d . (S  2 9 c h  1 2 «  S L A  1 9 5 7 )

S e c . 1 0 .0 3 .1 4 7 . V a lS a g  l i s t ,  ( a )  A t  le a s t  1 0  d a y s  b e f o r e  e ach  
m e e t in g  o f  s h a r e h o ld e r s ,  t h e  o f f lc o r  o r  a g e n t h a v in g  c h a rg e  o f  th o  
s to c k  t r a n s f e r  b o o k s  f o r  s h a r e s  o f  a  c o r p o r a t io n  s h n ll m  >ke a  l i s t  
o f  t h e  s h a r e h o ld e r s  e n t i t le d  t o  v o te  a t  th e  m e e t in g  o r  a n  a d jo u r n ­
m e n t o f  th e  m e e t in g , a r r a n g e d  In  a lp h a b e t ic a l o r d e r ,  w i th  tire  a d ­
d r e s s  o f  a n d  th e  n u m b e r  o f  s h a re *  h e ld  b y  e a c h . T h e  l i s t  s h a l l be  
k e p t o n  f J o  a t  th o  r e g is t e r e d  o ffice  o f  th e  c o r p o r a t io n  a n d  i s  s u b ­
je c t  t o  in s p e c t io n  b y  a  s h a r e h o ld e r  a t  a n y  t im o  d u r in g  u s u a l b u s i­
n e ss  h o u r s  f o r  n  p e r io d  o f  1 0  d a y s  p r i o r  to  th e  m e e t in g . T h e  l i s t  
s h a l l  a ls o  b e  p r o d u c e d  a n d  k e p t  o p e n  a t  th o  t im e  a n d  p la c e  o f  th e  
m e e t in g  a n d  s h a l l  b e  s u b je c t  t o  th e  In s p e c t io n  o f  a  s h a r e h o ld e r  d u r ­
in g  th e  m e e t in g . T h e  o r i g i n a l  s to c k  t r a n s f e r  b o o k s  a r e  p r lm a  fa c ie  
e v id e n c e  a s  t o  w h o  a r e  th o  s h a r e h o ld e r s  e n t i t le d  t o  e x a m in e  th a  
l i s t  o r  t r a n s f e r  b o o k s  o r  t o  v o t e  a t  a  m e e t in g  o f  s h a r e h o ld e r s .

( b )  F a i lu r e  t o  c o m p ly  w i th  th e  r e q u i r e m e n t s  o f  th in  s e c t l o j  d oes 
n o t  a ( fe e t  th e  v a l i d i t y  o f  t h a  a c t io n  ta k e n  a t  t h o  m e e t in g . ( 2  2 9  ch  
1 2 0  S L A  1 9 5 7 )

S e c . 1 0 .0 5 .1 5 0 . L i a b i l i t y  f o r  v io la t io n  o f  §  1 4 7  o f  t h i s  c h a p te r . 
A n  o f f ic e r  o r  a g e n t  h a v in g  c h a rg e  o f  th e  s to c k  t r a n s f e r  b o o k s  w h o  
f a i l s  t c  p r e p a r e  th e  l i s t  o f  s h a re h o ld e r s , o r  k e e p  I t  o n  H ie  f t :  a  
p e r io d  . f  1 0  d a y s , o r  p ro d u c e  m id  k e e p  I t  o p e n  f o r  In s p e c t io n  a t  
th e  m e e t in g , a s  p r o v id e d  in  5 1 4 7  o f  th is  c h a p te r ,  I s  l i a b le  to  a  
s h a r e h o ld e r  s u f fe r i n g  d a m a g e  b e c au se  o f  th e  f a i lu r e ,  t o  th e  e x te n t 
o f  t h e  d a m a g e . ( 5  2 9  c h  1 2 5  B L A  1 9 5 7 )

S e e . 1 0 .0 3 .1 5 3 . Q u o ru m  o f  n h a re b e td rn i . U n lc s a  o th e rw is e  p r o ­
v id e d  In  th e  a r t i c le s  o f  In c o r p o r a t io n , a  m a jo r i t y  o f  th e  s h a re s  
e n t i t le d  t o  v o te , re p r e s e n te d  In  p e r s o n  o r  b y  p r o x y ,  c o n s t itu te s  a  
q u o ru m  n t  a  m e e t in g  o f  s h a re h o ld e r s . H o w e v e r , in  n o  e v e n t  m a y  
» q u o ru m  c o n s is t  o f  Jess th a n  o n e - th i r d  o f  t h e  s h a re s  e n t i t le d  to  
v o te  a t  th e  m e e t in g . I f  a  q u o ru m  la  p re s e n t , th e  a f f i rm a t iv e  v o te  
o f  t h e  m a jo r i t y  o f  th o  s h a re s  r e p r c a a s U d  a t  th e  m e e t in g  a n d  e n ­
t i t le d  t o  v o te  o n  t h e  s u b je c t  m a t t e r  I s  l l i e  a c t  o f  th e  s h a re h o ld e r s , 
u n le s s  th e  v o te  o f  a  g r e a t e r  n u m b e r  o r  v o t in g  b y  c la s a e s  is  r e -  
q u i r e d  b y  t h is  c h a p t e r  o r  th e  a r t i c le s  o f  In c o r p o r a t io n  o r  th e  h y . 
la w s . <8 2 0  c h i  2 6  S L A  1 9 5 7 )

B e e . 1 0 .5 5 ,1 5 5 , V e t in g  e f  s h a re * , ( a )  E a c h  o u t s ta n d in g  s h a re , 
r e g a rd le s s  o f  c la n s , i s  e n t i t le d  to  o n e  v o te  o n  e a c h  m a t t e r  s u b ­
m it te d  to  a  v o te  a l  a  m e e t in g  o f  a h a r e h o ld e r s ,  e x c e p t t o  th e  e x ­
te n t t h a t  th e  v o t in g  r ig h t s  o f  Ih o  s h a re s  u f  u  t h u *  a r e  l im it e d  o r

i 10.0S.147 CoarouATiONB and Associations { 10.05.150
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SENATE LABOR AND COMMERCE COMMITTEE 
Senator Bob Mulcahy, Chair

Minutes and Tapes Inventory 
1982

TAPE # DATE BILL NUMBER AND SIGNIFICANT INFORMATION

17

18

11 tr

19

20 

21 

22 

23

1/22/82

1/25/82

1/27/82

2/8/82 

2/10/82 

2/26/82 

3/1/82 

3/4 (3)/82

AIDA overview.

HB 252, SB 548.

HB 159, HB 659. Joint meeting with the House 
Labor and Commerce Committee. Available in 
STAIRS through SLAB and HLAB.

SB 513, SB 590, SB 611.

SB 648, SB 663, SB 700.

SB 757.

SB 614, SB 665, SB 701, SB 746.

SB 749, SB 750, SB 752, HB 524. In STAIRS,
date of meeting is recorded as 3/4/82, 
however, the tape, tape log and inventory 
sheet all indicate 3/3/82. (Date in STAIRS 
needs to be changed).

2 4 3/10/82 SB
SB

669,
798,

SB 670, SB 757, SB 771, SB 783, 
SB 801.

25 3/15/82 SB 606, SB 756.

26 3/17/82 SB 630, SB 648, SB 801, SB 831.

27 3/19/82 SB 684.

28 3/24/82 SB 684. (work session)

29 4/7/82 SB
HB

539,
524.

SB 749, SB 750, SB 841, SJR 38,

30 4/12/82 SB 816, SB 874.

31 4/16/82 HB ^84, HB 685.

32 4/19/82 HB 159.

33 4/23/82 HB 386, HB 697, HB 726, HB 835.

34 5/3/82 HB 694, HB 697, HB 835.

SLABS2 
Page 1

# No tape received
* No committee minutes available



—  »— —  — ~ — a  r 7 1  ■ a  * « k c  1m 1 .....

. T A P E  L O n  Thirty-three (33)

commiUee: Senai:e Labor & Commerce date — -to— -----

bill numbers: [ hb 386 IcSHB 726 CSHB 835 |csiIB 697 |________|________|_______|

other inlormation: Those Present: Senators Anderson, Rodey, Fahrenknnip,
Ziegler and Mulcahy

Date/
Time

Tape 
Meter No.

Bill Significant Information (Witness.Action)

4/21/82
3:10 004 Meeting called to order by Chairman Mulcahy.

018 CSHB 726 Brought up by Chairman Mulcahy.

030
Ms. Judy Knight with the Dept, of Labor 
called to testify.

_ U'l Ms. Knight excused.

182
Mr. Gary Jenkins, representing NFIB called 
to testify.

244 Mr. Jenkins excused.
«
248

Mr. Dave Stancliff, representing Representrv 
Barnes called to testify.

311 Mr. Stancliff excused.

JJ T..... CSHB 835 Brought up by Chairman Mulcahy.

321
Ms. Judy Knight with the Dept, of Labor 
called to testify.

33.O. Ms. Knight excused.

352
Mr. Phil Holdsworth representing the Alaska 
Miners Assn. called to testify.

416 . Mr. Holdsworth excused.

418
Ms. Jeane Kline representing the Alaska 
General Contractors called to testify.

456 Ms. Kline excused.

458
Mr. Jim Robinson, President, AFL-CIO called 
to* testify.

-
A 7 Q Mr. Robinson excused.

482 CSHB 697 Brought up by Chairman Mulcahy.

499
Mr. Fred Muller, Deputy Commissioner of the 
Dent, of Administration called to testify.

555 . Mr. Muller excused.

559
Ms. Terry Cramer with the Blue Ribbon Com- 
rr'‘ssion called to testifv.

641 Ms. Cramer excused.

643
Ms. Cherie Shelley representing APEA called 
fn res ti fv.

682 Ms. Shellev excused.

68A
Mr„ Bill Mailer repre$enting Representative 
Bxlsma called to t-pstitv.
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Committee! Senate Labor Commerce _____ da., 4/23/82 to

bill numbers:

other inlormation:

1

Page two

Date/
Time

Tape 
>leter No.

Bill Significant Information (Witness.Action) .

4/23/82
722

•
Mr. Mailer excused.

723 HB 386 Brought up by Chairman Mulcahy.

727
Mr. Kim Hutchinson representing Alaska 
Interstate called to testify.

736 Mr. Hutchinson excused.

737
Senator Anderson made a motion to move 
hr 386 with individual"'recommendations.

3:46 739 Meeting adjourned by Chairman Mulcahy.

i

;'

-

*

-

1
1



EARCH -• QUERY  
0 0 0 4  HB A I ) J  3 8 6

L A B 0 4 2 3 8 2

CHAMBER * 
SOURCE  
DATE

DOCUMENT*

YEAR
T  T  M i "

» S L A B  
« 820423 
*  8 2  
- -  1 5  -i (•)

pOCUMENT TEXT

OF 16

SENA TE  LABOR  & COMMERCE 
S T A N D IN G  COMMITTEE

A P R I L  2 3 ,  1 9 8 2  
■ •< 0  P  . M  ,

MEMBERS P R E S E N T :

HB 7 2 A

HB 3 8 6  

HB 8 3 5  

HB 6 9 7

SENATOR  BOB MULCAHY,  CHAIRMAN 
SENATOR  NEL.S ANDERSON 
SENATOR  PAT  RODEY  
SENATOR  B E T T Y E  FAHRENKAMP 
SENATOR  B O B . 7.1 EG LER

"AN ACT P R O V ID IN G  FOR AN EXEM PT ION  FROM THE 
AI A ?  HA ni -VEi DEMENT SEC  I IR TTY  ACT :  A Mr, P R O V I D I N G  
F'nR AM F  F P P r TTVE  0 ATE * "

"AN ACT R E L A T IN G  TO B U S I N E S S  C O R P O R A T IO N S  * "

"AN ACT R E L A T IN G  TO HEALTH AND S A F E T Y , “

"AM ACT R E L A T IN G  TO AP PO IN T M EN T  OF NONPERMANENT 
EM PLOYEES  FOR  C E R T A IN  WORK A S S IG N M E N T S i  AND 
P R O V I D I N G  FOR AN E F F E C T I V E  D A T E , 0

U T T W F S S :
MS.  . I l iD Y  K N IG H T  
D E P A R T M E N T  D P  i  A R D R

SE A LA SK A  B U I L D I N G ,  J U N n ^ U ,  AK 9 9 0 0 1  
4 6 5 - 2 7 0 0
P O S I T I O N  STA TEM EN T :  E X P L A IN E D  THAT THE DEPARTMENT HAD NO O P P O S I T I O N

*  TO THE L E G I S L A T I O N ;  P R O P O SE D  A COMMI“ T EE
SUBJ "DTE TO HB 7 2 4  WHICH WOULD C O N T A IN
-  n  m  p  r i  m  t  t  v  t  v  s i  I r- S  F 0  R  ; J N  E K " 1 0  Y  M E T  J.  N  S  J  "  A  I v  C  F

: 0  S U P PO R T E D
W I T N E S S •

“ r v  - J E N K IN S
I • • ■— -  \  • A  • * r **!* «T A * • r: • i



U R G E D  S U P P O R T  G F  H 3  7 2 6 1 A N D  R P O P O S E D  A M E N M E N " "  
W H I C H  Wnili Ii Al T O N  T H E  I ANfUIAr.F T O  T W A T  F O U N D  IN

THE WORKER ’ $ COMPENSATION A (T \  "

IFF, AIDE 
BARNES

JUNEALJ,  AK 7 9 8  1

I STATEM ENT :  S U P P O R T E D  L E G I S L A T I O N  INTRODUCED BY »fp . BARNES’

HOLDSWORTH
1 IN E R S  A S S O C IA T IO N
ISS P R O V ID E D  E X C E P T  JU N EA U ,  AK.,
:: P R O V ID E D  *
J STATEM ENT :  SUPPORTS '  HB 3 3 5  W ITH  THE D E L E T IO N  OF THE S E C T IO N

P E R T A I N I N G  TO M INE  R ESC U E  T EA M S*

< L I N E ,  L O B B Y I S T  
IO N  OF GENERAL CONTRACTORS  

- S S  P R O V ID E D  E X C E P T  JU N E A U ,  AK 
.. P R O V ID E D *
N STATEM ENT :  SU P P O R T E D  HB 8 3 5  AND URGED I T S  PASSAGE . ,

SS :
R O B IN S O N

, ANCHORAGE, AK 
E P R O V ID E D  *
N STATEM ENT : S U P P O R T E D  HB 8 3 5  BUT  URGED A P O S S I B L E  AMENDMENT

P E R T A I N I N G  TO THE M EM BE R SH IP  OF THE COUNC IL . ,

S S :
D MULLER
ENT OF A D M IN I S T R A T IO N  

JU N E A U ,  AK 7 7 8 1  1



NUMBER 3 1 i 

NUMBER 31  !:>

NUMBER 3 2 1

NUMBER 3 5 0  

NUMBER 3 5 2

NUMBER A1 6  

NUMBER 4 1 8

NUMBER 4 5 6  

NUMBER 4 5 8

NUMBER 4 7 9  

NUMBER 4 8 2

NUMBER 4 9 9

NUMBER 5 5 5  

NUMBER 5 5 9

NUMBER 6 4 1  

NUMBER 6 -A3

NUMBER * 8 2  

NUMBER 63-*

NUMBER 722 

NUMBER 7*:*:

M R * S T A N C I... I F  F U A S E X C U S E I ) .

CHA IRMAN MULCAHY BROUGHT HB 8 3 5  B E FO RE  
COMMITTEE  *

CALLED TO TESTIFY .
---------------------------

THE

MS' * JU D Y  K N IG H T ,  DEPARTMENT OF LA BO R ,  WAS CALLED  
T O  T E S T I F Y .

MS .  - K N IG H T  WAS E X C U S E D .

MR.  P H I L  HOLDSWORTH ,  ALASKA M I N E R ' S  A S S O C I A T I O N , 
WAS C A LLED  TO T E S T I F Y .

MR .  HOLDSWORTH WAS E X C U SE D .

MS .  JEANNE  K L I N E ,  ALASKA  Gi-Ni-RAi C O N TRA CTO RS ,
WAS C A LLED  TO T E S T I F Y .

MS .  K L I N E  E X C U S E D .

MR.  J I M  R O B IN S O N ,  P R E S I D E N T  OF A F L / C I G ,  WAS 
CA LLED  TO T E S T I F Y .

MR* R O B IN S O N  WAS E X C U S E D .

CHAIRMAN MULCAHY BROUGHT HB 6 9 7  B E FO R E  THE 
C O M M IT T E E .

MR.  F R E D  M U LLER ,  D E PU T Y  C O M M ISS IO N ER  OF THE 
DEPARTMENT OF A D M IN I S T R A T I O N ,  WAS C A LL E D  TO 
T E S T I F Y .

MR.  MULLER  WAS E X C U S E D .

M S .  T ER R Y  CRAMER ,  A I D E  TO BLUE  R I B B O N  
C O M M IS S IO N ,  WAS CALLED  TO T E S T I F Y .

MS .  CRAMER WAS E X C U S E D ,

MS .  C H E R I E  S H E L L E Y ,  ALASKA P U B L I C  EM PLOYEES  
A S S O C I A T I O N ,  WAS .'"'6. i i -n r n  T i r c ' T i r - y .

MS S H E L L E Y  WAS E X C U S E D .

MR,  B I L L  M A I L E R ,  A I D E  T Q ^ E F .  P Y L S H A ,  WAS CALLED

r . , • . .■ . S ’ WAS’ S E P  .

^  i • •. . ( " m A  r i l J u y A n Y  ■'»1 * *■' w . . \ 6  s E  U l _ i
C7':'-r .“TEE.
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NUMBER 7 3 6  

NUMBER 7 3 7

CORPORA'!' i: D W.x‘ . WAS pa  I l FT> T fl T E S T IF Y . .

MR , HUTP.I IT M5 0 N UAS EXCUSED *

SENATOR ANDERS UN maim- a M n rrnw  TO Mm/F I-IB 
W ITH IN D IV ID U A L  RECOMMEND AT I  ON.?. HEARING  NO 
O BJECT ION .? THE MOTION WAS ADOPTED , ALL MEMBER 
SENATORS ST CM l~T) -'DO P A S S " .

NUMBER 7 3 9

END OF DOCUMENT

HFFT ri\ir; WAS AD. 101IRNED BY CHAIRMAN MULCAHY AT 
3  : 4  6  P  ... M...


