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Date of Committee Action: A j  i i Jg 7 _

The STATE AFFAIRS Committee considered: 

SENATE 13ILL NO. 53

SB 53

PERS CREDIT: FORMER EMPLOYEES OF ASDC

"An Act relating to retirement credit in the public employees’ retirement system for employees of the former 
Alaska State Development Corporation."

RECOMMENDATIONS: /  .
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[^J the same title 
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[ ] have attached amcndments(s) 
[)(] do pass 
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[ ] individual recommendations 
[ ] additional referral to th e____ Committee

ADOPTS: letter of Intent
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[ ] fiscal note(s)______
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STATE O F  ALASKA
1992 LEGISLATIVE SESSION

FISCAL N O TE
BILL N O . SB 53

Revision Date:__________________________________________
Title: A n ac t g ra n tin g  PHRS c re d it for serv ice  w ith  the 
fo rm er A laska  S ta te  De v e lo p m e n t C o rp o ra tio n .

S p o n so r  Duncin________________________________
Requestor______________________________________________

E x p e n d itu re s /R e v e n u es : (T h o u san d s  o f D ollars)

D e p a rtm en t A ffected: A dm inistration
BRU: R etirem ent and  Benefits______

C om ponen t: R etirem ent an d  Benefits

C O M P O N E N T  SERIAL N O . 6 4

O PERA TIN G FY93 FY94 FY 95 . I'Y % EY‘)7 . FY 98
PERSONAL SERVICES 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 0 0 0 0 0 0
SUPPLIES 0 0 0 0 0 0
EOU1PMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS. CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TO TA L O PE R A T IN G 0 0 0 0 0 0

CAPITAL 0 0 0 0 0 0

REVENUE 0 0 0 0 0 0

FU N D IN G : (T h o u sa n d s  of d o lla rs )
GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER 0 0 0 0 0 0
TOTAL 0 0 0 0 0 0

P O S IT IO N S
FULL-TIME 0 0 0 0 0 0
PART-TIME: 0 0 0 0 0 0
TEM PO RA RY : 0 0 0 0 0 0

E stim ate of cu rre n t y ear im p a c t:_________ Zero

ANALYSIS: (a tta c h  a s e p a ra te  p a g e  if necessary .)
T here  is  no  m e a su ra b le  financ ia l im p ac t to  the  Public  E m p lo y ees  R e tirem en t S y stem  w ith  p assag e  o f th is  bill.

_________________________________   r~> J ____________________________ ____________
P rep ared  By: G ary  B ader / , / f/ . y  _ Phone: 463-4470 ______
Division: R etirem ent a n d  Benefits   D ate: M arch 4.1992_________________

A pproved  b y  C om m issioner:____ N ancy  Bear Usera j
Agency:_________ D e p a rtm e n t o f  A d m in istra tio n

D ate:

D i s t r i b u t i o n  ( b y  p r e p a r e r ) :  L e g i s l a t i v e  F in a n c e ,  L e g i s l a t i v e  S p o n s o r ,  R e q u e s t o r ,  O M B  <Sc Im p a c t e d  A g e n c y ( i e s ) .

R e v  1 0 / 9 0  P a g e  L o f  1

F I S C A L  NOTE
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Matffea £*>tate Xegislature
S e n a t o r  J im  D u n c a n

P.O. B o x  V  J u n h a u . A l a s k a  99811-3100 

(907) 465-4766

COMMITTEES:

V ic i C h a i r  
F in a n c e  

V ie t  C h a i r  
S t a t e  a f f a i r s  

Rut.s 

Ui ix.rr a A. UII 
Emits R t i i ' r m

M E M O R A N D U M

Date: January  21,1992 ^  2  1 jggg

To: R epresentative Gene Kubina, C hair
House S t^ te  Affairs Committee

From : SenaW JbnjD E m cm i

Subject: SB 53, rela ting  to retirem ent credit in  the  public
employees' re tirem ent system  for employees of the  former 
Alaska S ta te  Development Corporation.

I request the earliest possible hearing for SB 53, an  act relating to 
re tirem en t credit in  the public employees' re tirem en t system  for employees 
of the  form er A laska S ta te  Development Corporation. SB 53 will allow such 
employees to claim service credit under the public employees re tirem ent 
system  if  the  employee pays the cost the employee would have paid under 
th e  rystem .

The Alaska S ta te  Development Corporation, the  precursor of the 
A laska Industria l Developm ent and Export A uthority  (AIDEA), existed 
from 1961 until its repeal in August 1980.

I urge your favorable consideration of th is  legislation.

A ttachm en ts

S P O N S O R  S T A T E M E N T
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C H A P T E R  135 
AN ACT

K^lating lo  the creation o f the A laska  S la te  Development C o rp o ra tion ; nml providing fo r  
an effective date.

Be It enacted by the Leg is la tu re  o f the
Sta le  o f A la ska :

A rtic le 1
Organization o f Developm ent Corporation

Section 1. Purpose . 'Hie purpose o f this 
Act is lo  create an instrum enta lity  o f the 
state to develop, stim u late and advance 
the business p rosperity and economic w el­
fa re  o f A laska and its citizens. This sha ll 
be accomplished by provid ing c rit ic a lly  
needed investment cap ita l fo r  develop­
ment loans to encourage and assist the 
wholesome development o f new business 
and industry in A laska and to re ­
habilitate and expand existing business 
and industry. B y  providing development 
loans to a ll types o f business activ ity , 
whether o f an industria l, ag ricu ltu ra l o r 
rec rea tiona l nature, the econom ic stab ility  
o f the state w ill be strengthened, the em ­
p loyment opportunities o f its citizens en­
larged . and their standard o f liv ing  and 
genera l w e lfa re  enhanced.

Sec. 2. A laska State Developm ent Cor­
poration. The A laska  state development 
corporation , he rea fte r re fe rred  to as the 
corporation , is established as a pub lic cor­
poration o f the State o f A laska . The Cor­
poration is an in strum enta lity  o f the state, 
but has a lega l existence independent of 
and separate from  the state.

Sec. 3. Board  o f D irec to rs , a . The 
A laska state deve lopment corporation 
board o f d irectors , he rea fte r re fe rred  to 
as the board, sha ll conduct the business of 
the corporation.

b. The board consists o f the com m is­
s ioner o f com m erce and six  residents o f 
A laska appointed by the gove rno r, who 
sha ll serve at his p leasu re . M embership 
on the board sha ll be on a non-partisan 
basis with due regard  given to represen­
tation from  the d iffe ren t reg ions o f A laska , 
at least one m em ber being appointed from  
each m a jo r senato ria l d istrict, if a qua li­
fied appointee in the opinion o f the Gov­
e rn o r resides in each such district. One- 
h a lf o f the appointed m em bers sh a ll be 
active in the banking business and the

(S .B . 153)
o ther h a lf sha ll be from  other professions, 
but should have extensive know ledge of 
financ ia l m atte rs . The appointment o f 
m em bers to the board sha ll be confirm ed 
by the leg is la tu re  meeting in jo in t session. 
New ly appointed m em bers are qualified to 
act and to rece ive compensation between 
the tim e o f the ir appointment and the time 
o f confirm ation o r  re jection by the leg is la ­
ture.

c. The term  o f serv ice fo r an appointed 
m em ber o f the board is fou r yea rs . The 
term s o f two appointed m embers sha ll ex­
p ire  on F eb ru a ry  1 o f each y ea r. A t the 
time o f the in itia l appointments, the gov­
e rn or sha ll designate which m embers have 
been appointed fo r  a one, two, o r  three 
y e a r te rm . I t  is the intent o f this Act that 
the term s o f the appointed m em bers be 
staggered to insure continuity o f experi­
ence. A m em ber appointed by the gov­
e rn or to f i l l a vacancy occurring o ther than 
by expiration o f a te rm  sha ll serve fo r 
the unexpired term  o f the m em ber he 
succeeds.

d. At the tim e o f the appointment o f a 
m em ber to the board , o r should there be 
reason to do so while a m ember, he sha ll 
d ec la re  p riva te ly , in w riting , to the gov­
e rn o r and the board any financia l o r busi­
ness interest he has, which m ight conflict 
with the public nature o f his m embersh ip 
on the board. I f  there is a serious con­
flic t, he m ay be asked by the board to 
abstain from  decisions resu lting in a con­
flic t o r  to resign from  the board. Any loan 
o r  contract o f the corporation which is 
otherw ise valid sha ll not be invalid because 
o f any persona l in terest therein on the part 
o f any board m em ber: provided, that such 
interest is so declared and that said board 
m em ber abstains from  decisions pertaining 
to such loan o r contract.

Sec. 4. O rganization o f Board , a. W ith­
in 90 days a fte r the e ffective date o f this 
Act, the governor sha ll appoint the board . 
Pub lic employees a re  not e lig ib le fo r  ap­
pointment to the board . Within 14 days 
a fte r the last o f the o rig ina l appointments, 
the board sha ll meet and organize by 
electing from  its m em bers a president,

Imrn

STATUTE C REATING ASDC
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March 31, 1989

The Honorable Jim  Duncan 
Alaska S ta te  Legislature 
P.O. Box V
Juneau, AK 99811-3100

/
RE: Senate Bill 215/

D ear Senator Duncan: /

As a form er employee o f the Alaska Sate Development C orporation (A SPH , I am 
delighted th a t this bill has been introduced for re tirem en t c red it, and I ^ r-prcudte your 
effo rts. /

The bill only takes into account service before January 1, 1974, /however, I have W-2s 
which show wages during the years 1971 through 1974, and 1976 and 1977. If the bill is 
passed in its  present form , I would not recei’*a service tim e for tKe years 1976 and 1977. 
It would seem  appropriate  tha t all service for ASDC should be eligib’e, and I request tha t 
you introduce an am endm ent to  th a t end. j

If there  is some reason why the 1974 lim itation is allowed to rem ain, I would 
appreciate  knowing the reasons for it.

I look forw ard to hearing from you regarding this m atte r.

Sincerely,

Lorinda Kassner 
P.O. Box 020346 
Juneau, AK 99802-0346

R E C E IV tO  Ah'K " 5 fo.qcj

L E T T E R  O F  S U P P O R T




