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The STATE AFFAIRS Committee considered: SB 53

SENATE 13LL NO. 53 PERS CREDIT: FORMER EMPLOYEES OF ASDC

"An Act relating to retirement credit in the public employees’ retirement system for employees of the former
Alaska State Development Corporation.”

RECOMMENDATIONS: /. [*J the same title
be replaced with C.S S/553 (Stay 1 1a new title

[ ] have attached amcndments(s)

D( do pass

[ ] do not pass
[ ] no recommendations
[ ] individual recommendations

[ ] additional referral to the Committee
ADOPTS: letter of Intent
ATTACHES NEW FISCAL NOTE(s): APPROVES PREVIOUS: ([31]]1(;)
[ ] fiscal impact [ ] fiscal note(s)
ft ] zero fiscal note A [ ] zero fiscal nqtpfs)
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FISCAL NOTE
BILL NO. SB 53

STATE OF ALASKA
1992 LEGISLATIVE SESSION

Revision Date: Department Affected: Administration
Title: An act granting PHRS credit for service with the BRU: Retirement and Benefits
former Alaska State Development Corporation.

Component: Retirement and Benefits

Sponsor Duncin
Requestor COMPONENT SERIAL NO. 64

Expenditures/Revenues: (Thousands of Dollars)

OPERATING FY93 FY94 FY 95 . 1Y % EY*)7 . FY 98
PERSONAL SERVICES 0 0 0 0 0 0
TRAVEL 0 0 0 0 0 0
CONTRACTUAL 0 0 0 0 0 0
SUPPLIES 0 0 0 0 0 0
EOU1PMENT 0 0 0 0 0 0
LAND & STRUCTURES 0 0 0 0 0 0
GRANTS.CLAIMS 0 0 0 0 0 0
MISCELLANEOUS 0 0 0 0 0 0
TOTAL OPERATING 0 0 0 0 0 0
CAPITAL 0 0 0 0 0 0
REVENUE 0 0 0 0 0 0
FUNDING: (Thousands of dollars)

GENERAL FUND 0 0 0 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER 0 0 0 0 0 0
TOTAL 0 0 0 0 0 0
POSITIONS

FULL-TIME 0 0 0 0 0 0
PART-TIME: 0 0 0 0 0 0
TEMPORARY: 0 0 0 0 0 0
Estimate of currentyear impact: Zero

ANALYSIS: (attach a separate page if necessary.)
There is no measurable financial impact to the Public Employees Retirement System with passage of this bill.

r~>J
Prepared By: Gary Bader / /1. y _ Phone: 463-4470
Division: Retirement and Benefits Date: March 4.1992
Approved by Commissioner: Nancy Bear Useraj Date:

Agency: Department of Administration

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB < Impacted Agency(ies).
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STATE OF ALASKA
1991 LEGISLATIVE SESSION

Revision Date:
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Requestor,

Expenditures/Revenues: (Thousands of Dollars)
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BILL NO. SB 53

Department Affected: Administration
BRU: Retirement and Benefits

Component: Retirementand Benefits

COMPONENT SERIAL NO. ___ 64

FY 94 FY 95 FY 96
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

There is no measurable financial impact to the Public Employees Retirement Svstem with passage of this bill.

Prepared By: Gary Bader
Division: Retirement and Beneftts

Approved by Commissioner: Millett Keller
Agency: Department of Administration

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB & Impacted Agency(ies).
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Vhtffea £{ate Xegislature

Vici Chair
Finance

Viet Chair

Senator Jim Duncan
State affairs

P.0. Box V Junhau.A laska 99811-3100 Rut.s
Ui ixara AL UNI
(907) 465-4766 Emits Rtii'rm

MEMORANDUM

Date: January 21,1992 N2 1 jogg

To: Representative Gene Kubina, Chair
House St"te Affairs Committee

From: SenaWJbnjDEmcmi

Subject: SB 53, relating to retirement credit in the public
employees' retirement system for employees of the former
Alaska State Development Corporation.

I request the earliest possible hearing for SB 53, an act relating to
retirement credit in the public employees' retirement system for employees
of the former Alaska State Development Corporation. SB 53 will allow such
employees to claim service credit under the public employees retirement
system if the employee pays the cost the employee would have paid under
the rystem.

The Alaska State Development Corporation, the precursor of the
Alaska Industrial Development and Export Authority (AIDEA), existed
from 1961 until its repeal in August 1980.

| urge your favorable consideration of this legislation.

Attachments

SPONSOR STATEMENT



3134
on (2)
959 is

ent_lo
Tim

>SUs-
thotit
5 by
encé

akes
law

1961

Ch. 135)

LAWS OF ALASKA, 1961 155

CHAPTER 135
AN ACT
K"Iatin? lo. the creation of the Alaska Slate Development Corporation; nml providing for

an effective date.

Be It enacted by the Legislature of the
Stale 0 Aﬁaskay: gisiat

Article 1
Organization of Development Corporation

Section 1. Purpose. 'Hie purpose of this
Act is lo create an instrumentality of the
state to develop, stimulate and advance
the business prosperity and econgmic wel-
fare of Alaska and its citizens. This_ shall
be accomplished by providing critically
needed investment " capital for develop-
ment loans to encourage and assist the
wholesome development of new business
and mdust% in" Alaska and to re-

habilitate arid expand existing business
and mdustrl)r. By providing development
loans to all types of business activity,

whether of an”industrial, agricultural or
recreational nature, the economic stability
of the state will be _strengthened,_ the em-
Plo ment opportunities of its citizens en-
arged. and ‘their standard of living and
general welfare enhanced.

Sec. 2. Alaska State Development Cor-
poration, The Alaska state development
corporation, hereafter referred to as the
corporation, is established as a public cor-
poratjon of the State of Alaska. The Cor-
Boratlon IS an instrumentality of the state
ut has a legal existence independent of
and separate from the state.

Sec. 3. Board of Directors, a. The
Alaska state development corporation
hoard of directors, hereafter referred to
as the board, shall conduct the business of
the corporation.

h.  The board consists of the commis-

sioner of commerce and six residents of
Alaska appointed bY the governor, who
shall serve at his pleasure” Membership
on the board shall be on a non-partisan
basis with due r,e?ard given to represen-
tation from the differentregions of Alaska,
at least one member being appolnted from
each major senatorial district, if a quali-

fied appointee in the opinion of the Gov-

ernor resides in each such district. One-
half of the appointed members shall be
active in the banking business and the

(S.B. 153)

other half shall be from other professions
hut should have extensive knpwledge of
financial matters. The appointment of
members fo the board shall e confirmed
by the legislature meeting in joint session.
Newly appointed members aré qualified to
act and o receive compensation between
the time of their appointment and the time
?frgonflrmatlon orrejection by the legisla-
ure.

. The term of service for an appointed
member of the board is four years. The
terms of two aaprpomted membérs shall ex-
?_lre on February 1 of each year. At the
ime of the injtial appointmeénts, the gov-
ernor shall designate which members have
been appointed”for a one, two, or three
){ear term. It is the intent of this Act that
he terms of the appointed members be
staggered to insure contmum{] of experi
ence. A member appointed by the gov-
ernor to fill a vacancy occurrlnﬂ other than
by expiration of a ‘term shall serve for
the unexpired term of the member he
succeeds.

d. At the time of the apﬂomtment of a
member to the board, or should there be
reason to do so while a member, he shall
declare privately, in writing, to the goy-
ernor_and the hoard anﬁ,fman_clal or busi-
ness interest he has, which might conflict
with the public nature of his membership
on the board, If there is a serious con-
flict, he may be asked by the board to
abstain from_ decisions resulting in a con-
flict or to resign from the board” Any loan
or contract 0f the corporation. which is
otherwise valid shall not be invalid because
of any personal interest therein on the part
of any board member: provided, that such
Intergst is so declared and. that said hoard
member abstains from decisions pertaining
to such loan or contract.

Sec. 4, Or?amzatlon of Board, a. With-
in 90 days after the effective date of this
Act, the governor shall appoint the board.
Puplic employees are not eligible for ap-
pointment "to"the board, Within 14 days
after the last of the original appointmenfs,
the hoard shall meet” and organize b
electing from its members a “president,

mm
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March 31, 1989

The Honorable Jim Duncan
Alaska State Legislature
P.O. Box V

Juneau, AK 99811-3100

/
RE: Senate Bill 215/

Dear Senator Duncan: /

As a former employee of the Alaska Sate Development Corporation (ASPH, | am
delighted that this bill has been introduced for retirement credit, and | ~r-prcudte your
efforts. /

The bill only takes into account service before January 1, 1974, /nowever, | have W-2s
which show wages during the years 1971 through 1974, and 1976 and 1977. If the bill is
passed in its present form, | would not recei’*a service time for tKe years 1976 and 1977.
It would seem appropriate that all service for ASDC should be eligib’e, and | request that
you introduce an amendment to that end. ]

If there is some reason why the 1974 limitation is allowed to remain, | would
appreciate knowing the reasons for it.

I look forward to hearing from you regarding this matter.

Sincerely,

Lorinda Kassner
P.O. Box 020346
Juneau, AK 99802-0346
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