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A p r i l  10, 1992

M E M O R A N D U M

TO: Rep. E i l e e n  M a c L e a n ,  C o - C h a i r  
Rep. M i k e  N a v a r r e ,  C o - C h a i r  
H o u s e  F i n a n c e  C o m m i t t e e

RE:

FROM: Rep. G e n e  K u b i n a ,  C h a i r m a
H o u s e  S t a t e  A f f a i r s  C o m m i

S B  372 a n d  H B  4 2 1

S B  372 w a s  r e f e r r e d  t o  t h e  H o u s e  F i n a n c e  C o m m i t t e e  t o d a y  for y o u r  
c o n s i d e r a t i o n .  P l e a s e  n o t e  t h a t  it is a c o m p a n i o n  b i l l  t o  H B  421 
w h i c h  h a s  b e e n  heard, a m e n d e d  a n d  p a s s e d  b y  t h e  H o u s e  S t a t e  A f f a i r s  
C o m m i t t e e .

T h e  CS f o r  H B  421 (STA) p l a c e s  i n v e s t m e n t  o f f i c e r s  o f  t h e  P e r m a n e n t  
F u n d  C o r p o r a t i o n  in t o  t h o  t i t l e  a n d  b o d y  of t h e  bill. P l e a s e  
r e v i e w  t h i s  c h a n g o  in t h e  C S H B  421 b e f o r e  y o u  t a k e  a c t i o n  o n  S B  
372. A  c o p y  o f  t h i s  b i l l  is a t t a c h e d  for y o u r  i n f o r m a t i o n .  T h a n k  
you.
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Date Referred: January 27, 1992 

Dale o f Committee Action:

Tlie STATE AFFAIRS Committee considered: 

HOUSE HILL NO. 421

(7)
HOUSE COMMITTEE REPORT
v  FURTHER R EFER R A L : Finance

H it 421

DISCLOSURE HY C ERTAIN FISCAL OFFICERS

"An Act requiring tlie state’s investment officers and the state comptroller, in the Department o f Revenue, to 
comply with the requirements o f AS 39.50."

RECOMMENDATIONS: 
be replaced w i th ____________C.S

I | the same title 
.1X1 a new title

| | have attached amcndmcnts(s) 
La ) do pass 
( ) do not pass 
[ | no recommendations 
( ] individual recommendations 
| J additional referral to t h e ___ Committee

ADOPTS: letter o f Intent

ATTACHES NEW FISCAL NOTE(s): (0̂ ,

( ) fiscal im p ac t_____________________________

APPROVES PREVIOUS:

| | fiscal notc(s)_______

| J zero fiscal note aJ/1  Z££2 r,scal notc(s) U l /s z

SIGNING DO PASS DP OTHER RECOMMENDATIONS DNP NR AM
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STATE OF ALASKA 
1992 LEGISLATIVE SESSION
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S t a t e  I n v e s t m e n t  O f f l c c r u
Department Affected:
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S t a t u  o r  A l *  
e rs<cc  o r  tmc s o u « « .

• i R M B A i r

January 27, 1992

The Honorable Ben Grussendorf 
Speaker o t the House 
Alaska State Legislature 
Stato Capitol 
Juneau, AK 99801* 1182

Dear Speaker Grussendorf:

Under the authority o f art. Ill, sec. 18 o f the Alaska Constitution, I am transmitting 
a bill that would rcQuiro investment officers and the comptroller in the Depanmont 
of Revenue to comply with the disclosure requirements ond financial gain and 
representation prohibition* nf Alaska’s conflict o f interest law. A S  39.50.

I am aware o f no problems with these officials regarding conflicts o f interest. 
However, given that the comptroller’s  duties include examining, auditing, ond 
reporting on the sta te’s  financial condition, and that the investment officers’ duties 
include investing the sta te’s money, and managing the state's cash and debt, a 
requirement that they report their business interests and income sources is clearly 
warranted. Making the investment officers and the comptroller sub/ect to the 
financial gam and representation prohibitions (AS 39.50.0901 ensures that tho 
highest standard o t conduct will continue to be maintained.

I urge your prompt and favorable action on this bill.

Sincerely.

Waltgr/0. Hick el 
Governor



H o u s e  S t a t e  A f f a i r s  C o m m i t t e e  

R e p r e s e n t a t i v e  G e n e  K u b i n a ,  C h a i r

DATE: A p r i l  6 ,  1 9 9 2 PLACE: C a p i t o l  R o o m  102

SUBJECT OF MEETING:
*HB A 7 l - K e l . i t  I n g  t o  D i s c l o s u r e  b y  C e r t a i n  F i s c a l  O f f i c e r s  
I IB 4 6 0 - R c l a t l n g  t n  A d v i s o r y  V o t e / S t a t c w l d c  H e a l t h  C a r e  

' I IB  5 6 9 - R a l a t l n g  t o  l o n g e v i t y  b o n u s  I ' r o g r n a  R e g u l a t i o n s  
I I JR 6 3 - R c l n t l n g  t o  S u p p o r t  M i l i t a r y  a t  F o r t  R i c h a r d s o n  
Sb  I 3 5 - R o l a t l o g  t u  P e r s o n n e l  b o n r d / P e r s o n n e l  O f f i c e r s  
K H  Afi»i-Ki?l:»t l o w  t o  S e a r c h  a n d  b u u m a n  .
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CLcolP^- 1 -~  <M. I^S 0 N H b  s ^ ° j  ;
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H o u s e  S t a t e  A f f a i r s  C o m m i t t e e  

R e p r e s e n t a t i v e  G e n e  K u b i n a ,  C h a i r

DATE: A p r i l  8 ,  1992 PLACE! Cap i t o l  Knots 102

SUBJECT OF MEETING:

IIB 421  -  R e l a t i n g  t o  D l a c l o M u r o  b y  C e r t a i n  l i n e a l  
O f f  i c t i r n

SB 185 -  R e l a t i n g  t o  L e g i s l a t i v e  K t l i i c n
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