


The Division of Insurance currently licenses agent, general 
agents, brokers and solicitors who conduct the business of 
insurance in Alaska. HB 282 modifies the term "general agent" 
to the more correct term "managing general agent" and adopts 
provisions in the National Association of Insurance 
Commissioners (NAIC) model law which has been adopted as an 
NAIC accreditation standard.

A managing general agent is a person who has been given 
authority by an insurance company to make decisions on its 
behalf regarding some aspect of the business normally 
conducted by the insurance company such as determining who will 
be insured, what claims will be paid, which agents will 
represent the company, etc. The bill;

amends the term "general agent" to "managing general 
agent" in several locations of the statute;

requires that a contract be in place between the managing 
general agent and the insurance company;

sets out what the managing general agent may not do; and 
- makes adjustments to the definition of persons which must 

be licensed under this category.

The division needs this legislation to meet accreditation 
standards of the NAIC. This bill adds requirements to the 
already existing licensing categories administered by the 
division.
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