


A L A S K A  M O R T G A G E  B A N K E R S  A S S O C I A T I O N
P.O. BOX 9-2691 / ANCHORAGE. A LASKA  99509-2691

A p r i l  16, 1991

R e p r e s e n t a t i v e  M i k e  N a v a r r e
A l a s k a  S t a t e  H o u s e  of  R e p r e s e n t a t i v e s
P. 0. B o x  V
J u n eau, A l a s k a  9 9 8 1 1

Re: HB  265

D e a r  R e p r e s e n t a t i v e  N a v a r r e :

O u r  A s s o c i a t i o n  a p p r e c i a t e s  y o u r  i n t r o d u c t i o n  of  HB 265.
W e  s u p p o r t  p a s s a g e  o f  the b i l l ,  w h i c h  w i l l  c o r r e c t  so m e  
t e c h n i c a l  p r o b l e m s  in  the p r e s e n t  s t a t u t e .

If w e  c a n  b e  of a n y  a s s i s t a n c e ,  p l e a s e  c a l l  m e  a t  2 5 7 - 3 4 4 2 .

Q -i n n o r p l  \ r  _

L u c i l l e  S t i e t z
Chair, L e g i s l a t i v e  C o m m i t t e e



p e m f l u  s " M T e  b a m k
11(9 N. Cushman Straat • (907)456-1400 « FAX (907) 456-2140 • P.O. Box 74568 . Falrbanka, Alaaka 99707-4566 

A p r i l  16, 1991

R e p r e s e n t a t i v e  N a v a r r e  
A l a s k a  S t a t e  L e g i s l a t u r e  
v i a  F a x  # 1 - 4 6 5 - 2 2 7 8

RE: H o u s e  B i l l  265
" A n  A c t  R e l a t i n g  to the C e r t i f i c a t i o n  of R e a l  E s t a t e  
A p p r a i s e r s ?  and P r o v i d i n g  f o r  an E f f e c t i v e  D a t e . "

T h a n k  y o u  f o r  i n t r o d u c i n g  H B 2 6 5  c o n c e r n i n g  c e r t i f i c a t i o n  of real 
e s t a t e  a p p r a i s e r s .  T h i s  b i l l  has a g r e a t  i n f l u e n c e  u p o n  the 
b a n k i n g  i n d u s t r y  in the S t a t e  of A l a s k a  as w e  a t t e m p t  to c o m p l y  ‘ 
w i t h  r e c e n t  F e d e r a l  F I E R R A  laws.

As C h a i r m a n  of the L e g i s l a t i v e  C o m m i t t e e  o f  the A l a s k a  B a n k e r s  
A s s o c i a t i o n ,  I a m  p l e a s e d  to a d v i s e  y o u  t h a t  w e  s u p p o r t  the 
c o n c e p t  of this bill. H o w e v e r ,  we c o n t i n u e  to b e  c o n c e r n e d  w i t h  
the d e p a r t u r e  i n  t e r m i n o l o g y  that a p p e a r s  to b e  r e q u i r e d  in the 
F I E R R A  l e g i s l a t i o n  d e s i g n a t i n g  " c e r t i f i e d "  and " l i c e n s e d "  
a p p r a i s e r s  and p r o c e d u r e s .  E v e r y  e f f o r t  s h o u l d  be m a d e  to find 
out if the d e s i g n a t i o n  o f  "ge n e r a l " ,  " r e s i d e n t i a l " ,  a n d  
" i n s t i t u t i o n a l "  r e a l  e s t a t e  a p p r a i s e r s  t e r m i n o l o g y  in th i s  b i l l  
w i l l  c o m p l y  w i t h  F e d e r a l  F I E R R A  laws p r i o r  to t h e  o a s s a g e  of the 
bill.

F a i l u r e  to c o m p l y  w i t h  F I E R R A  m a y  p o t e n t i a l l y  f i n d  f i n a n c i a l  
i n s t i t u t i o n s  in the S t a t e  of A l a s k a  b e i n g  u n a b l e  to e x t e n d  
m o r t g a g e  l o a n s  u n t i l  s u c h  t i m e  as S t a t e  l a w  c o m e s  i n t o  c o m p l i a n c e  
w i t h  F I E R R A ,  It is b e t t e r  to d e t e r m i n e  t h i s  d u r i n g  the 
l e g i s l a t i v e  s e s s i o n  r a t h e r  t h a n  a f t e r  the s e s s i o n  is o v e r  a n d  an 
o p p o r t u n i t y  to a m e n d  t h i s  b i l l  w o u l d  n o t  o c c u r  u n t i l  J a n u a r y  of 
1992.

O n c e  a g a i n ,  t h a n k  y o u  f o r  y o u r  i n t r o d u c t i o n  of the b i l l  a n d  w i t h  
the e x c e p t i o n  o f  o u r  c o n c e r n  a b o u t  t e r m i n o l o g y ,  w e  h o p e  f o r  its 
s p e e d y  p a s s a g e .

S i n c e r e l y ,

G a r y  Rothi
P r e s i d e n t  a n d  C h i e f  E x e c u t i v e  O f f i c e r
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T h e  H o n o r a b l e  M i k e  N a v a r r e
M e m b e r  o f  t h e  A l a s k a  S t a t e  L e g i s l a t u r e
3 1 1 1  "C" S t r e e t
A n c h o r a g e ,  A l a s k a  9 9 5 0 1

RE: H o u s e  B i l l  265

D e a r  R e p r e s e n t a t i v e  N a v a r r e :

T h e  n e w l y  o r g a n i z e d  A l a s k a  C h a p t e r  of t h e  A p p r a i s a l  I n s t i t u t e ,  
w h i c h  e n c o m p a s s e s  180 a p p r a i s e r s ,  w i s h e s  to  i n f o r m  y o u  of our 
s u p p o r t  of H o u s e  B i l l  265.

A t  o u r  M a r c h  m e e t i n g  t h e  p r o p o s e d  f r a m e w o r k  o f  t h i s  b i l l  was 
d i s c u s s e d  a t  l e n g t h  a n d  w a s  e n d o r s e d  b y  a n  o v e r w h e l m i n g  m a j o r i t y .  
W e  f e e l  t h i s  to b e  a s i g n i f i c a n t  p i e c e  of l e g i s l a t i o n  t h a t  w i l l  
p o s i t i v e l y  a f f e c t  o u r  p r o f e s s i o n .

W e  l o o k  f o r w a r d  to w o r k i n g  w i t h  y o u  o n  t h i s  bill.

, S R A  
C h a p t e r  

I n s t i t u t e

W A L / l l t



F I S C A L  N O T E

STATE OF ALASKA
1991 LEGISLATIVE SESSION

Revision Date: ____________________________
7 itie ;  R e l a t i n g  Co t h e  c e r t i f i c a t i o n  
o f  r e a l  e s t a t e  a p p r a i s e r s ; . . . . ___________
Sponsor:

Requestor:

R e p .  N a v a r r e
R e p .  N a v a r r e

BILL NO. hb 265

Department Affected: C o m m e r c e  & E c o n o m i c  D e v .
B R U :   O c c u p a t i o n a l  L i c e n s i ng____________________
Component: A d m i n i s t r a t i o n ____________________ •

COMPONENT SERIAL NO. 0 3 5 6

Expenditures/Revenues: (Thousands of Dollars)

OPERATING FY 92 FY 93 FY 94 FY 95 FY 96 FY 97

PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS. CLAIMS

MISCELLANEOUS

TOTAL OPERATING 0 0 0 0 0 0

CAPITAL

REVENUE * * * * * * * * * * * *

FUNDING: (Thousands o f Dollars)

GENERAL FUND

FEDERAL FUNDS

OTHER

TOTAL 0 0 0 0 0 0

POSITIONS:

FULL-TIM E 0 0 0 0 0 0

PAR T-TIM E 0 0 0 0 0 0

TEMPORARY 0 0 0 0 0 0

Estimate of current year im pact: None

ANALYSIS: (Attach a separate page if necessary.) HB 2 6 5  c r e a t e s  a  s e p a r a t e  l i c e n s i n g  c a t e g o r y  
f o r  i n s t i t u t i o n a l  r e a l  e s t a t e  a p p r a i s e r s .  New  f u n d s  a r e  n o t  r e q u i r e d  t o  i m p l e m e n t  t h i s  
b i l l .  * * R e v e n u e  w i l l  b e  g e n e r a t e d  f r o m  a p p l i c a t i o n  a n d  l i c e n s e  f e e s  h o w e v e r ,  a t  t h i s  
t i m e ,  we a r e  u n a b l e  t o  p r o v i d e  a n  e s t i m a t e  u n t i l  we  h a v e  s o m e  i d e a  o f  t h e  n u m b e r s  o f  
i n d i v i d u a l s  w h o  w o u l d  b e  a f f e c t e d  b y  t h e  b i l l .

Prepared By: J e n n i f e r  S t r i c k l e r ,  A d m i q .  O f f i c e r  _ Phone:______ 4 6 5 - 2 1 4 4 _____________________
Division: O c c u p a t i o n a l  L i c e n s i n g ^ /T 7L .________  ,  j  Date: V - / 7 - 9 /  ____________

Approved by Com m issioner: — Q lenn^A .^  ^  ^
Agency: _______ C o m m e r c e  a n d  E c o n o m i c  D e v e l o p m e n t ____________________  Date:

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, & Impacted Agency(ies).

Rev 10/90 P ag e  1 of _ L
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HB 265: "An Act relating to the certification of reai estate
appraisers; and providing for an effective date."

HE 265 creates a new certification category for institutional real estate 
appraisers by amending the real estate appraiser statutes (AS 08.87). The bill 
requires individuals who are employed full-time by a financial institution to 
obtain a certificate issued by the Board of Real Estate Appraisers, as proof of 
satisfying educational and testing requirements in compliance with federal law.

The institutional real estate appraiser certificate is valid only during the period 
in which the individual is employed full-time by a financial institution in  
Alaska. Under this category, individuals who perform real estate appraiser 
services for a financial institution must meet limited qualifications consisting 
primarily of educational and testing requirements, and not necessarily the 
experience requirements mandated for general or residential real estate 
appraisers.

Section 3 of the bill repeals and reenacts AS 08.87.110(e) to clarify the "limited 
certification" provision by replacing the section with specific language 
identifying the federal mandates.

Since HB 265 attempts to clarify and bring the real estate appraiser statutes 
closer into compliance with the federal mandates, the department supports 
passage of this bill.

Glenn A. Olds, Commissioner 

Date: f

GAO/JS/dgl9417D
041791a



Date Referred: April 10, 1991 FURTHER REFERRALS: Judiciary

Date of Committee Action:

The LABOR AND COMMERCE Committee considered: HB 265

HOUSE BILL NO. 265 INSTITUTIONAL REAL ESTATE APPRAISERS

"An Act relating to the certification of real estate appraisers; and providing for an effective date."

RECOMMENDATIONS: [ ] the same title
be replaced w ith____________ ; [ ] a new title
[ ] have attached amendments^)
[ ] do pass 
[ ] do not pass 
£ x fn o  recommendations 
[ ] individual recommendations
[ ] additional referral to the_________________________________________Committee

ADOPTS:_______________________________ letter o f Intent

_____________________OUSE C O M M IT T E E  REPO?(7)

SIGNING Di OTHER RECOMMENDATIONS

CHA1RM, GNATURE

ATTACHES NEW FISCAL NOTE(s): ^  APPROVES PREVIOUS:

[ 3 fiscal impact________________________________  [ J fiscal note(s)_______

l^ fzers  fiscal note [ 3 z£& fiscal note(s) 




