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House judiciary Committee ]

(907) 465-4990
(907) 465-4712

HB 87

SPONSOR STATEMENT

Present state law requires that notices of sale of real
property on execution and notices of default used to execute
or foreclose on real property describe the property. The
description wused is the legal description with which you are

all familiar.

Unless a person is a party at interest in a particular sale
or default, an ordinary citizen would never know the actual
physical location of the real property from its legal
description.

In the interest of providing meaningful notice to the
general public, the House Judiciary Committee felt that,
whenever possible, the legal description of real property
should include the property's street address, if any.

I ask your support for this technical, but meaningful,
change in our real property laws.



FISCAL NOTE
STATE OF ALASKA Bill No. HB 87
1991 LEGISLATIVE SESSION

Revision D ate: Department Affected: Alaska Court System

Title: An Act requiring the street address of ' BRU: Trial Courts

real property to be included in certain notices of sale.. Components:

Sponsor: Judiciary

Requestor: Judiciary COMPONENT SERIAL NO. 000 | 000 000 | 768

EXPENDITURES/REVENUES: (Thousands of Dollars)
OPERATING FY 92 FY 93 FY 94 FY 95 FY 96 FY 97
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND &STRUCTURES
GRANTS & CI.LAIMS
TOTAL OPERATING . 0.0 0.0 0.0 0.0 0.0 0.0

CAPITAL
REVENUE

FUNDING:  (Thousands of Dollars)
GENERAL FUNDS 0.0 0.0 0.0 0.0 0.0 0.0
FEDERAL FUNDS
OTHER
TOTAL 0.0 0.0 0.0 0.0 0.0 0.0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

Estimate of current year impact: None
ANALYSIS: (Attach a separate page if necessary)

No fiscal impact.

Prepared by: C. S. Christensen HI, Staff Counsel ~ —emmm Phone: 264-8228
Division: Alaska Court System D ate: 02/04/91

Approved by: Arthur H. Snowden, Il, Administrative Director —
Agency: Alaska Court System / pate: '02/04/91

Distribution (by preparer): Legislative Finance, Legislative Sponsor, Requestor, OMB, & Impacted Agency(ies).
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f-MOUSE COMMITTEE REPATT

Date Referred: January 30, 1901 FURTHER REFERRALS: Judiciary
Date of Committee Action: 2-13-91

The COMMUNITY AND REGIONAL AFFAIRS Committee considered: HB 87
HOUSE BILL NO. 87 FORECLOSURE/EXECUTION NOTICE REQUIREMENTS

"An Act requiring the street address of real property to be included in certain notices of sale and notices of

default used to execute or foreclose on real property interests.”

RECOMMENDATIONS: (] the same title
be replaced with [ Janew title

[ ] have attached amendments(s)
¥ do pess

[ ] do not pass

[ ] no recommendations

[ ] individual recommendations
[ ] additional referral to the Committee

ADOPTS: letter of Intent

ATTACHES NEW FISCAL NOTE(s): A APPROVES PREVIOUS: DDA

[ ] fiscal impact [ ] fiscal note(s)

D3F 2810 fiscal NOE  Ak. Court System [ ] zero fiscal nOte(S)
SIGNING DO PASS: SIGNING OTHER RECOMMENDATIONS:

Check appropriate column:;

an’s Signature





