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STATE OF ALASKA
790 LEGISLATIVE SESSION

FISCAL NOTE

REQUEST

BILL VERSION: CSHB 563 (f>A) No. 1
PUBLISH DATE: HOUSE 3/7/90

Revision Date:

of the permanent fund dividend

Agency Affected: Revenue
Title: An Act relating to the amount BRU:

Permanent Fund Dividend Division

Sponsor: State Affairs Committee
Requestor:

EXPENDITURES/REVENUES:  (Thousands of Doll ars)

Fy o1 FY 92

OPERATING
PERSONAL SERVICES 22.0 -0-
TRAVEL -0- -0-
CONTRACTUAL 10.0 10.0
SUPPLIES -0- -0-
EQUIPMENT -C- -0-
LANDS & STRUCTURES -0- -0-
GRANTS, CLAIMS -0- -0-
MISCELLANEOUS -0- -0-
TOTAL OPERATING 32.0 10.0
CAPITAL -0- -0-
REVENUE -0- -0-

-UNDING: (Thousands of Dollars)

GENERAL FUND -0- -0-
FEDERAL FUNDS -0- -0-
OTHER (PFD) 32.0 10.0
TOTAL 32.0 10.0
POSITIONS:
FULL-TIME -0- -0-
PART-TIME 3 3
TEMPORARY X~ -0- -0-

ANALYSIS: See atta.Ct

Prepared By:
Division:

Ervin_dories
Permanent Fund Pivvderid-~"TTF&IQnN
/
Approved by Commissionej™
Agency: Revenue-»

Distribution (by preparer)
Legislative Finance
Legislative Sponsor
Requestor
O ffice of Management and Budget
Impacted Agency(ies)

Components: Permanent Fund Dividend

Division

FY 93 FY 94 FY 95 FY 96

-0- -0- -0- -0-
-0- -0- -0- -0-

10.0 10.0 10.0 10.0
-0- -0- -0- -0-
-0- -0- -0- -0-
-0- -0- -0- -0-
-0- -0- -0- -0-
-0- -0- -0- -0-

10.0 10.0 10.0 10.0
-0- -0- -0- -0-
-0- -0- -0- -0-
-0- -0- -0-
-0- -0- -0-

10.0 10.0 10.0

10.0 10.0 10.0
-0- -0- -0- -0-

3 3 3 3
-0- -0- -0- -0-

Phone: 465-2323

Date: February 28.”™ 990

Date:
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Pl

CSHB 563;SA8
LHOUSE 3/7/9

Department of Revenue
Permanent Fund Dividend Division
Fiscal Note Analysis
CSHB 563
February 28r 1990

1.
Fy 91 FY 92
3 PPT Document Processor 1Ils, RS8
@ $2,446.08/Mo including salary
and benefits for 3 months - $22.0 $0.0
This position is to answer increased
phone calls and letters regarding
the special notice
2. Cther Expenditures:
a) Travel:
$0.0 $0.0
b) C.ojifcxacfaal:
Estimated cost to print and fold
525,000 flyers = $10.0 $10.0
c) SuDplies: $0.0 $0.0
d) Eauioment: $0.0 $0.0
Total Cost $32.0 10.0

Analysis :

Assuming the number of appropriations from the dividend fund, 1including
administrative costs and hold harmless costs, stays under four, they
can be identified on the face of the stub. A brief legislative history
and purpose can be printed (in very small print) on the back. If more
than four appropriations occur or if a more in-depth explanation is
required, we will possibly have to go to a flyer insert, resulting in
the noted contractual costs.

Regarding the one time requirement to insert an explanation cf the 1989

appropriations in with the 1990 dividend, it is the considered opinion
of this department that this action will create confusion in the public
as to which year the deductions are for, etc., and will result 1in
thousands of additional contacts. The additional staff is the

estimated incremental cost of handling these usually irate and/or
confused contacts.

page 2 of 2



CS HB 563, PFD Disclosure bill.

TO TESTIFY;

Representative Boucher
Jim Kelly

TITLE CHANGE, Due to dropping garnishment language. Resolution in packet



STEVE COWPER, GOVERNOR

DEPARTMENT OF REVE.ME "INEAD, ALASKA 955110400

PHONE: (907(} 465-2300
OFFICE OF THE COMMISSIONER TELEFAX: (907) 465-2339

February 5, 1950

The Honorable Dave Donley
Alaska State House

P.O. Box V

Juneau, AK 95811

Dear Representative Donley:

I am sending you this letter as promised during our telephone
conversation of January 24, 1990.

After consideration, | deciGed not to place any discussion of the
1989 deductions in the 1990 dividend application booklet.

My main reasons for the conclusion are that, first, the 1990 dividend
booklet should focus on the changes in the eligibility law, mairly the
new two year residency requirement, which people need to understand. M
second main reason is that dragging up old information from 1989 will
only confuse people even more, since people may believe that now we are
talking about repeating the 1989 deductions again in 1990. |If people get
that notion, things would be even more confusing. In fact, | would
recommend against trying to explain 1989, and concentrate on avoiding
this type of situation happening again.

The information on the check stubs accurately reflected the amounts
that the legislature appropriated from the dividend fund. The two new
appropriations were shown as a deduction per check.

This is the same way that the law requires the cost of the dividend
program and the hold harmless program to be shown. The description of
the uses of the money was taken directly from the Legislative Finance
Division "short-form" publication of the state operating budget.

| believe that this did give Alaskans adequate information on where
their dividend money was going. | believe the phone calls that you
received were from people who knew where their money was going, but did
not want the Legislature to use their dividend money for these programs
— at least, that is what the Commission of the Future cf the Permanent
Fund heard during a dozen hearings this year.

I am sure that you agree with ne that Alaskans do have a right to
know where their dividend money is going.

04-02LH



The Honorable Dave Donley
February 5, 1590
Page 2

On a positive note, | contend your efforts aid those of your
colleagues in remedying the problem through the adoption of HB 255.
HB 255 will solve the problem. Early action on HB 255 will mean that the
dividend of felons could be used to pay proper costs instead of paying
them over to the felons, while making sure that other peoples' dividends
are not affected.

HM:mI1
Enclosures: Donley Letter of 1/19/90 and 1989 PFD check stub

90-14
cc: Governor Cowper
Bob Evans

Garrey Peska
All Legislators

5 *slcaSLSL
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Representative D ave Donley

ALASKA STATE LEGISLATURE 3111 “C” STREET, SUITE 450
DISTRICT ELEVEN « SPENARD ANCHORAGE, ALASKA 99503
SEAT A (907) 561-7629 (FAX) 562-4376
\Nni _weesj.tzfne r:x r*e ATr <mik-uf.uiikr " . o ®"-05-1 1o\ <

r; «()" eom'u * "I>H-fit *>%n\ri> « " kviinix * n'wui'vN mlvis'ir::; r asy CHAIRMAN

LABOR AND COMMERCE COMMmMEE

January 19, 1990 VICE CHAIRALAN

Wr .HOR .MJE CACCCS
Commissioner Hugh Malone n 0 MEMBER
Department of Revenue RILES COMMITTEE
P.0. Box S (MS0400) STATE AFFAIRS COMMITTEE

Juneau, Alaska 99811
Dear Commissioner Malone:

As a followup to our conversation in December, 1 am writing to request a
written response outlining the Department®s position on my request that a full
explanation of the "deductions™ listed on the 1989 dividend check stubs be
printed on the front page of the 1990 dividend application form.

This year Legislative offices received hundreds of phone calls from irate
constituents who had first become aware of "deductions™ from their dividend
check through the listing on the check stub. This listing did not adequately
explain the "deductions™, nor did it indicate that two of them had been with
the program virtually since its® inception. Instead, Alaskans were left with
the impression that the legislature took some devious action last session that
reduced the am%unt of their dividend checks.

This impression could have been avoided had Alaskans been given adequate

information.,with their dividend checks about these "deductions". The best way
to provide this information now is for the Department to instruct the Division
to provide this information on the 1990 dividend application form. I hope

legislation will not be needed to ensure this action.

Please respond indicating whether the Department will implement this suggestion
or, if not, your reasons for declining to do so. In either case, your written
response should be received in my office no later that February 7 so that 1 can
pursue any necessary legislation in a timely manner.

I .look forward to your earliest possible response.

Sincerely, .l-

\i\e\

K- ur®et*
cc: Governor Cowper
Bob Evans

Gary Peska
All Legislators

dd/gbs90

c/pfd
JUNEAU OFFICE
0 (During Legislative Session January through May)

P.0. BOX V., JUNEAU, ALASKA Q0811 =(Q7) 465-3592 (FAX) 463-5661



NON NEGOTIABLE No. 52482937

PAYER®S NAME STATE OF ALASKA 1989 PERMANENT FUND DIVIDEND $ 873.16
FEDERAL ID NO. 92-6001185

DATE 10/05/89 BATCH 00016
VOUCHER 476776 DLN 90002861 WARRANT AMOUNT $ 873.16

APPLICANT"S SSN 574-16-9170
APPLICANT"S NAME AND ADDRESS

JAMES H MALONE
2517 DAVID STREET
JUNEAU AK 99801

REDUCTIONS PER DIVIDEND CHECK:

COSTS OF ADMINISTERING DIVIDEND PROGRAM $ 6.83(DEPT. OF REVENUE)

HOLD HARMLESS FOR LOST FEDERAL BENEFITS $22.72 (DEPT. OF H&SS)

GATE MONEY AND SEX OFFENDER TREATMENT $ 1.47 (DEPT. OF CORRECTIONS)
VIOLENT CRIMES COMPENSATION BOARD $ 1.42(DEPT. OF PUBLIC SAFETY)

IMPORTANT -This stub contains important tax and other information (see back).

trr.



SEHUEMTE

hﬁﬂ_fv.r tyolL

LL~ |
» uCabte> W, i) \eJaL

Di(/bS t C&iL&gjA.Xtfrnn kp/w Y £QI<A

3>af£JL A.<i.QHAUV d'OwAb._ i
a
JIJ*rsU”rrdrr”s T—
TP L | A eopy <ol T 0o r [
R o ALy ML Ar«ifflrea™ltMgv:ijjrrveVr'ttvxseMW . u:M*TxmMauUu. .V

AMPAD NO. 23-176-400 GFTS NO. 23-376-300 SE Tb



Alaska State Legislature

House of Representatives
Committee on State Affairs

MEMORANDUM

TO: Senate State Affair&)"mnittee Members

. ANAYN
RO ST R, O

DATE' April 27, 1990
CSHB 563(S4) am

%3? oBsoredb Sena rer ncan, Is simil rt SHB
tor can &%e %e %n o
requested th l%ua{g rom S rec%ar Ing
|sc uréosour and amoun %n%ron_lrarong
é/l_?gngg |ve ernc [ orate}d |p| teA arrsb
érv am the House rooromc ude that
anguage ection
CSHB 563fSA) am

The following provides a sectional analysis of CSHB 563(SA) am:

Section 1 Def%nbes how tge vaf]ue of each Permanent Fund dividend
e calculated eac year

F eq |n%5 nfre cur ent ce th trs
g mou |s ase the
e un once deduct |ons are

arm ess, administrative costs, or 0 er Irste deductrons

Section 2 HouseFoorAmen men Drscloss\ea(rjn ntda
VIde

gerlrrcee rr{a}prorn(r Onrlrf ctions w |c rsfect the
IVidend amdunt wou

(D) appropriations mandated by the constitution:

Room 102 Capitol Building, P.0. Box V, Juneau, Alaska 99811 (907) 465-4931



(2) SrPc cgjnapﬁ]rf?aqlré%tlBpgo%dea% the legislature

(3)% ductlons Including administration and hold
armless costs.

R R
or example, d £ Se
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Section 6; Section 6 takes effect on January 1, 1991
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§ 43.23.065 Revenue and Taxation § 43.23.065

ment shall set the time limit for applica—
tions for permanent fund dividends so

that the number of eligible applicants is

determined by October 1 of the year for

which the dividend isdeclared and perma—
nent fund dividends for a year are paid

before April 30 of the year following that

year;

"(3) adopt regulations under the Admin —
istrative Procedure Act (AS 44.62) that es—
tablish procedures and time limits for an
individual upon emancipation or upon
reaching majority to apply for permanent
fund dividends not credited or received
during minority because the parent,
guardian, or other authorized representa—
tive did not apply on behalf of the individ—
ual;

"'(4) assist residents of the state, partic—
ularly in rural areas, who because of lan—
guage, disability, or inaccessibility topub—

lic transportation need assistance to es—
ity and to apply for perma—
nent fund dividends; and

*{5) provide the commissioner ofadmin—
istration with information necessary to
maintain individual annuity account
records and udrninister the annuity pro—
gram.”

Effect of amendments. — The 1984
amendment substituted "October" for
"December””in paragraph ().

The 1988 amendment, effective May 26,
1988, deleted "and””at the end of para—
graph (3, and added paragraphs (5) and

Editor 3 notes. — Section 4. ch. 54,
SLA 1988 provides that the amendments
made to this section by ch. 54, SLA 1988
apply "only to eligibility for permanent
fund dividends for vears after 1988.7~

Sec. 43.23.065. Exemption of permanent fund dividends,

(a) Except as provided in (b) of this section, 50 percent of the annual
permanent fund dividend payable to an individual is exempt from
levy, execution, garnishment, attachment, or any other remedy for the
collection of debt. This exemption applies to an eligible individual’s
permanent fund dividend both before and after payment is made to
the individual.

(b) An exemption is not available under this section for permanent
fund dividends taken to satisfy

(1) child support obligations required by court order or decision of
the child support enforcement agency under AS 47.23.140 —

47.23.220;
(2) court ordered restitution under AS 12.55.045 — 12.55.051 or

12.55.100; or

(3) a debt owed by an eligible individual to an agency of the state,
unless the debt is contested and an appeal is pending, or the time limit
for filing an appeal has not expired.

(c) Claims listed in (b) of this section have priority in the order
listed over other claims on a permanent fund dividend. (S 1 ch 102
SLA 1982; am § 1ch 157 SLA 1984; am § 1ch 57 SLA 1985; am § 67
ch 138 SLA 1986; am 8§ 3 ch 26 SLA 1989)

Revisor 3 notes. — Sections 12 and 13, lection of debt. This exemption applies to
ch. 99, SLA 1985, amend this section and  an eligible individual § permanent fund

add new (b) and (. The amendments are
effective iIf S 1. ch. 99, SLA 1985 is re—
pealed (see S 25, ch. 99, SLA 1985). Ifthe
amendments become law, the section will
read: "(a) Fifty percent of a cash perma—
nent fund dividend payment is exempt
from levy, execution, garnishment, at—
tachment. or anv other remedy for the col—

dividend both before and alter payment is
made to the individual. An exemption is
not available under this section for cash
permanent fund dividend payments taken
to satisfy 11) child support obligations re—
quired by court order or decision of the
child support enforcement agency under
AS 47,23.140 - 17.23.220; 12> a debt owed



Alaska Statute

§ 43.23.067

by an eligible individual to an agency of
the state, unless the debt iscontested and
an appeal ispending, or the time limit for
filing an appeal has not expired; or *3)
court ordered restitution under AS
12.55.045 12.55.051 or 12.55.100. A
child support obligation under () of this
section has priority over a debt owed toan
agency of the state, and a permanent fund
dividend may not be taken to satisfy a
debt under (2) of this section until any
portion of the dividend necessary to sat—
isfy a child support obligation has been
taken.

"(b) The department shall require an in—
dividual to take 100 percent of the perma—
nent fund dividend in cash ifthe depart—
ment receives a levy, execution, garnish—
ment, attachment or other legal remedy
for the collection of a past due debt de—
scribed in (@) or (2) of this section.

"(©) The courts of this state may, as a
condition of any civil judgment or restitu—
tion order under AS 12.55.045
12.55.051 or 12.55.100, require the defen—
dant to take the defendant3 permanent
fund dividend in cash.””

Effect of amendments. The 1984
amendment added the last sentence and,
in the next-to-last sentence, substituted
"An exemption is not" for "No exemption
is,” inserted "'(1),”’and added the language

§ 43.23.067

beginning with "(2) a debt" at the end of
the sentence. Section 2, ch. 157, SLA 1984
limits the application of the 1984 amend —
ment to dividends issued for 1984 and
subsequent years.

The first 1985 amendment added "or (3)
court ordered restitution under AS
12.55.045 12.55.051 or 12.55.100" at
the end of the next-to-last sentence and in
the last sentence inserted "or court or—
dered restitution”’and "and court ordered
restitution.”

The second 1985 amendment, effective
if 81, ch. 99, SLA 1985 is repealed, re—
wrote subsection (@) and added subsec—
tions (b) and (©.

The 1986 amendment rewrote this sec—
tion.

The 1989 amendment, effective May 12,
1989, repealed former paragraph (),
relating to the court ordered probation
fee, and redesignated former paragraph
(@ as present ()(A)-

Editor 3 notes. Section 5, ch. 26,
SLA 1989 provides that the amendments
to (b) of this section by 83, ch. 26, SLA
1989 "do not affect the collection of proba—
tion fee payments ordered by a court un—
der AS 12.55.105, repealed by 84 of this
Act, after June 30, 1986, and before May
12, 1989.7”

s Supplement

Sec. 43.23.067. Claims of defaulted scholarship loans, (a) AS

09.38 does not apply to permanent fund dividends taken under AS
14.43.120(i). Notwithstanding AS 09.35, execution on a claim under
AS 14.43.J.20(i) is accomplished by delivering a certified claim to the
department containing the following information:

(1) the name and social security number of the individual whose
dividend is being claimed;

(2) the amount the individual owes on the scholarship loan; and

(3) a statement that

(A) the debt has not been contested, or, if contested, that the issue
has been resolved in favor of the Alaska Commission on Postsecond-
ary Education; and

(B) if the debt has been contested and resolved in favor of the
Alaska Commission on Postsecondary Education, no appeal is pend-
ing, the time limit for filing an appeal has expired, or the appeal has
been resolved in favor of the commission.

(b)  Upon receipt of a claim under (a) of this section the department
shall notify the individual of the claim. The notice shall be sent to the
address provided in the individuall-permanent fund dividend applica-
tion and must provide the following information:

(1) the amount of the claim; and

98



Representative H.A. "Red" Boucher

Chairman House Committee on State Affairs » Special Committee on Telecommunications

Member Labor & Commerce Committee « Chairman Commission on the Future of the Permanent Fund

MEMORANDUM

From: H.A. 'Red' Bouchgr »: Q{m
To: House State"Affan( Cofnmittee Members
Date: February 21, 1990

Subject: F ed le |sIt nre umng disclosure of deductions
r erma en und"Tncom

The Commissi the Future 0 ePermanentf nd's Final
s S A S
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Room 102 Capitol « P.O. Box V < Juneau, Alaska « 99811 < (907) 465-4931
3111 C Street » Suite 445 « Anchorage, Alaska = 99503 « (907) 561-7624
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NON NEGOTIABLE
No.

PAYER"S NAME STATE OF ALASKA 1989 PERMANENT FUND DIVIDEND $ 873.16
FEDERAL ID NO. 92-6001185

DATE 10/05/89 BATCH
VOUCHER DLN - WARRANT AMOUNT $ 873.16

- APPLICANT*®S SSN
APPLICANT®S NAME AND ADDRESS

JUNEAU AK 99801

REDUCTIONS PER DIVIDEND CHECK:

COSTS OF ADMINISTERING DIVIDEND PROGRAM $ 6.83 (DEPT. OF REVENUE)

HOLD HARMLESS FOR LOST FEDERAL BENEFITS $22.72 (DEPT. OF H&SS)

GATE MONEY AND SEX OFFENDER TREATMENT $ 1.47 (DEPT. OF CORRECTIONS)
VIOLENT CRIMES COMPENSATION BOARD $ 1.42 (DEPT. OF PUBLIC SAFETY)

IMPORTANT -This stub contains important tax and other information (see back).



DATE: 4/23/90 FURTHER:

DATE TURNED INTO OFFICE:

State Affairs Committee considered CSHB 563 (SA) am

"An Act vrelating to the amount of a permanent fund dividend, to
information regarding the value of dividends, and to the partial
exemption of dividends from remedies for the collection of debt? and
providing for an effective date."

and recommended:
same title

p4 replace with cs 1P fefc") ff  new title
or adopt CS [ 1 technical
title change

attached amendment(s) (HB only)

letter of intent adopted

do pass
9 4
[ 1 do not pass
[ 1 no recommendation

[ 1 individual recommendations

[ 1 further referral to

ATTACHES NEW FISCAL NOTE(S): APPROVES PREVIOQUS:
A Dept/Date” Dept/Date:
fiscal note(s) Pp"D * 0 [ 1 fiscal note(s)
[ ] zero fiscal note(s) [ 1 zero fiscal note(s)
[ 1 appropriation-no fiscal note [ 1 Governor®s bill w/fiscal note

OTHER RECOMMENDATIONS:



Alaska State Legislature

Sen. Pat Pourchot, Chairmau

P.0. Box V
Sen. Jan Faiks, Vice Chairman State Capitol
Sen. Al Adams Juneau, Alaska 99811
Sen. Tim Kelly
Sen, Rick Uehling 907-165-3712
Senate State Affairs Committee

MEMORANDUM

TO: Senate State Affairs Committee Members

FROM: Senator Pat Pourchot

RE: Wednesday, April 4 Committee Hearing

DATE: April 3, 1990

On Wednesday, April 4 at 1:30 p.m. in the Beltz Room the Senate State

Affairs Committee will hear the following bills:
TELECONFERENCE; Anchorage,Mat-Su,Petersburg,Fairbanks,Delta Junction

SB 537.Longevity Bonus Program.efd. SB 537 would phase out the Longevity
Bonus Program over a 10-year period. Contrary to previous "stair-stepping
proposals, this bill would "grandfather™ a recipient into the program at
the amount of the bonus payment for the year in which he/she qualifies.

Persons currently receiving $250 per month would continue to do so for as

long as they remain in Alaska.

SCR 52. relating to the leasing of space bv the state. Sponsored by Senator
Rodey, the resolution encourages state agencies to avoid leasing practices
that would cause the construction of substandard commercial structures,
practices that are referred to as the "capital lease process" and/or the
"design, build, lease back process”. In the capital lease process, leases
are awarded to the lowest bidder, with no mechanism in place to ensure that
facilities are economical to operate and maintain or are responsive to the
needs of the agency or the communities. The Committee Substitute passed by
House Finance 1is included in your packet. Senator Rodey requests that the
committee consider revising SCR 52 to be identical to CS HCR 52. The CS
would establish a State Lease Task Force to study the problems with the
Capital Lease process and to submit its findings and recommendations to the
governor and legislature by 1/21/91.

SB 399. An Act approving leases of office space bv the Department of
Administration; and providing for an effective date. This bill would
approve the leases of office space, each of which may which may exceed $1
million in rent, for the following buildings: Juneau: Goldbelt Building,
Anchorage: Labor Offices at 33rd Street/Eagle Street and the Law Offices in
the Peterson Towers(near the Court Building.)

SB 346, An Act relating to public notice regarding the value oF permanent
fund dividends; and providing for an effective date. In your packet 1is the
proposed CS, which contains the original language of SB 346, requiring the



Commissioner of Revenue to disclose on Permanent Fund Dividend check stubs
the amount of dividends as the result of constitutionally mandated deposits
and the amount attributable to legislative appropriations and additional
language that requires all deductions from the Dividend Fund be listed on
the check stub. A letter of intent would accompany this bill clarifying
that all deductions from earnings, 1i.e. administration costs, oil litiga—
tion fees and inflation-proofing amounts be included in the Permanent Fund
brochure that 1is mailed with the PFD checks.



Amended: 4/20/90 6-2149H
Offered: 3/7/90
Referred: Finance

Original sponsor(s). State Affairs Committee A f lc't'jt  TcviloO

IN THE HOUSE BY THE STATE AFFAIRS COMMITTEE
CS FOR HOUSE BILL NO. 563 (State Affairs) am
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the amount of a permanent fund
dividend, to information regarding the value of
dividends, and to the partial exemption of dividends
from remedies for the collection of debt; and
providing for an effective date."”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.23.025(a) 1is amended to read:
(a) By October 1 of each year the commissioner [SHALL GIVE
PUBLIC NOTICE OF THE VALUE OF EACH PERMANENT FUND DIVIDEND FOR THAT
YEAR. THE PUBLIC NOTICE SHALL CONTAIN A STATEMENT DISCLOSING THE
AMOUNT BY WHICH EACH INDIVIDUAL DIVIDEND HAS BEEN REDUCED IN ORDER TO
PAY THE COSTS OF ADMINISTERING THE PROGRAM AND THE HOLD HARMLESS
PROVISIONS OF AS 43.23.075. THE COMMISSIONER SHALL ALSO INCLUDE THE
STATEMENT ON THE STUB ATTACHED TO EACH INDIVIDUAL DIVIDEND CHECK. THE
COMMISSIONER] shall determine the value of each [A] permanent fund
dividend for that year by
(i) determining the total amount available for
payments, which equals
(A) the amount of income ofthe Alaska permanent fund
transferred to the dividend fund under AS 43.23.045(b) during the
current year;
(B) plus the unexpended and unobligated balances of
prior fiscal year appropriations that lapse into the dividend

fund under AS 43.23.045(d);

HB0563C -1- CSHB 563(SA) am
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(C) less the amount necessary to pay dividends from
the dividend fund in the current year under AS 43.23.055(3);

(D) les: the amount necessary to pay dividends from
the dividend fund Jue to eligible applicants who, as determined
by the departmenf, filed for aprevious year"s dividend by the
filing deadlint out who were not: included in a previous year"s
dividend computation;

(E) less appropriations from the dividend fund during
the current year, including amounts to pay costs of administering
the dividend program and the hold harmless provisions of AS 43.-
23.075;

(2) determining the number of individuals eligible to
receive a dividend payment for the current year; and

(3) dividing the amount determined under (1) of this sec—
tion by the amount determined under (2) of this section.

* Sec. 2. AS 43.23 is amended by adding a new section to read:
Sec. 43.23.028. PUBLIC NOTICE. (a) By October 1 of each year the
commissioner shall give public notice of the value of each permanent
fund dividend for that year. The notice and the stub attached to each
individual dividend check must disclose the amount

(1) of each dividend attributable to income earned by the
permanent fund from deposits; to that fund required under art. 1IX, sec.
15, Constitution of the State of Alaska;

(2) of each dividend attributable to income earned by the
permanent fund from appropriations to that fund and from amounts added
to that fund to offset the effects of inflation; and

(3) by which each dividend has been reduced due to each
appropriation from the dividend fund, including amounts to pay the

costs of administering the dividend program and the hold harmless

CSHB 563 (SA) am -2- HB0563C
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provisions of AS 43.23.075.

Coo Additional information fully explaining the legislative
history and purpose of each appropriation from the dividend fund shall
be provided with each dividend checkf”]

I 1‘§Ec. 3. AS 43.23.065(a) is amended to read:

() Except as provided in (b) of this section, $100 [50 PERCEN.J
of the annual permanent fund dividend payable to an individual is
exempt from levy, execution, garnishment, attachment, or any other
remedy for the collection of debt. This exemption applies to an
eligible individual®s permanent fund dividend both before and after
payment is made to the individual.j

* Sec. 4. commissioner of revenue shall include with each permanent

fund dividend check for 1990 information explaining the legislative history
Jor OPS D+pt. or (jbt/kc'boteS.

and purpose of appropriations from the dividend fund that reduced dividends

for 1989 .A)If money is made available, through appropriation or a decision

of the court upholding the constitutionalityof AS 43.23.005(d), to reim—

burse the dividend fund for amounts by which the 1989 dividend was reduced,

the commissioner shall include on the stub attached to each dividend <check

ujkve-k fac”S>,+kis ra-pre-senfe cm eukI\+u>/v*J » -————-
for 1990 a statement of the amount by which the check is increased duo to i
ivfe. *fer c)<ieJoc.+-10AS tyo V" *P7~P dividayj -far .aY
the reimbursement. ~ PubUc. .

* Sec. 5. Sections 1, 2, and 4 of this Act take effect immediately

under AS 01.10.070(c).
p~r~Sec. 6. Section 3 of this Act takes effect January 1, 199 IjT

HB0563C -3- CSHB 563 (SA) am
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Rep. H. A. "Red" Boucher, Chairman

Room 102 Capitol Building, P.O. Box V. Juneau, Alaska 99811 (907) 465-4931



Alaska State Legislature

Sen. Pat Pourchot, Chairman

P.O.Box V
Sen. Jan Faiks, Vice Chairman State Capitol
Sen. AL Adams Juneau, Alaska 00811
Sen. Tim Kelly
907-405-3712

Sen, Rick Uehling
Senate State Affairs Committee

LETTER OF INTENT
TO ACCOMPANY
S CS HB 563 (SA)

It is the intent of the Senate State Affairs Committee that all deductions
from the earnings of the Permanent Fund be disclosed to the public. SCS HB
563 requires that all appropriations from the Dividend Fund be listed on
the dividend check stub. The amount of dividends as the result of
constitutionally mandated deposits and the amount attributable to
legislative appropriations shall also appear on the dividend check stub.

It is the intent that all additional deductions from earnings be disclosed
in a form other than on the check stub realizing that there is insufficient
space on the check stub to list all expenditures paid from annual earnings.
Those disclosures shall include 1) the Permanent Fund Corporation®s
operating budget, 2) the annual reinvestment of earnings to off-set the
effects of inflation, 3) the appropriations to the Department of Law for
legal fees for oil tax Jlitigation and 4)any other deductions from the
Earnings Reserve Account or earnings of the Permanent Fund.

It is the intent of the legislature that the current Corporation practice
of including an informational brochure with the dividend check be continued

and that the brochure include information which explains the amount and
purpose of all deductions from the Permanent Fund Corporation earnings.

Senator Pat Pourchot, Chairman

April 27, 1990



Alaska State Legislature

Sen. Pat. Pourchot, Chairman

. . _ P.0. Bor. V
Sen. Jan Faika, Vice Chairman State Capitol
Sen. Al Adams Juneau, Alaska 98811
Sen. Tim Kelly
Sen. Rick Uehling 907-165-3712

Senate State Affairs Committee

LETTER OF INTENT
TO ACCOMPANY
CS SB 346 (SA)

It is the intent of the Senate State Affairs Committee that all deductions
from the earnings of the Permanent Fund be disclosed to the public. CS SB
346 requires that all appropriations from the Dividend Fund be listed on
the dividend check stub. The amount of dividends as the result of
constitutionally mandated deposits and the amount attributable to
legislative appropriations shall also appear on the dividend check stub.

It is the intent that all additional deductions from earnings be disclosed
in a form other than on the check stub realizing that there 1is insufficient
space on the check stub to list all expenditures paid from annual earnings.
Those disclosures shall include 1) the Permanent Fund Corporation®s
operating budget, 2) the annual reinvestment of earnings to off-set the
effects of inflation, 3) the appropriations to the Department of Law for
legal fees for oil tax litigation and 4)any other deductions from the
Earnings Reserve Account or earnings of the Permanent Fund.

It is the intent of the legislature that the current Corporation practice
of including an informational brochure with the dividend check be continued
and that the brochure 1include information which explains the amount and
purpose of all deductions from the Permanent Fund Corporation earnings.

Senator Pat Pourchot, Chairman
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Cook
4/26/90
Original sponsor(s): State Affairs Committee
IN THE HOUSE BY THE STATE AFFAIRS COMMITTEE
SENATE CS FOR CS FOR HOUSE BILL NO. 563 (State Affairs)
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the amount of a permanent fund

dividend, to information regarding the value of

dividends; and providing for an effective date.”

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.23.025(a) 1is amended to read:

() By October 1 of each year the <commissioner [SHALL GIVE
PUBLIC NOTICE OF THE VALUE OF EACH PERMANENT FUND DIVIDEND FOR THAT
YEAR. THE PUBLIC NOTICE SHALL CONTAIN A STATEMENT DISCLOSING THE
AMOUNT BY WHICH EACH INDIVIDUAL DIVIDEND HAS BEEN REDUCED IN ORDER TO
PAY THE COSTS OF ADMINISTERING THE PROGRAM AND THE HOLD HARMLESS
PROVISIONS OF AS 43.23.075. THE COMMISSIONER SHALL ALSO INCLUDE THE
STATEMENT ON THE STUB ATTACHED TO EACH INDIVIDUAL DIVIDEND CHECK. THE
COMMISSIONER] shall determine the value of each [A] permanent fund

dividend for that year by

D determining the total amount available for
payments, which equals
(A) the amount of income of the Alaska permanent fund

transferred to the dividend fund under AS 43.23.045(b) during the

current year;

(B) plus the unexpended and unobligated balances of
prior fiscal year appropriations that lapse 1into the dividend
fund under AS 43.23.045(d);

©) less the amount necessary to pay dividends from

the dividend fund in the current year under AS 43.23.055(3);

SCS CSHB 563 (SA)



(D) less the amount necessary to pay divide
the dividend fund due to eligible applicants who, as determined
by the department, filed for a previous year®s dividend by the

filing deadline but who were not 1included 1in a previous year"s

dividend computation;

(2) less appropriations from the dividend fund during
the current year, including amounts to pay costs of administering

the dividend program and the hold harmless provisions of AS 43.-

23.075;

(2) determining the number of individuals eligible to
receive a dividend payment for the current year; and
) dividing the amount determined under (1) of this sec—
tion by the amount determined under (2) of this section.
* Sec. 2. AS 43.23 is amended by adding a new section to read:
Sec. 43.23.028. PUBLIC NOTICE. By October 1 of each year the commis—
sioner shall give public notice of the value of each permanent fund

dividend for that year. The notice and the stub attached to each

individual dividend check must disclose the amount

¢)) of each dividend attributable to 1income earned by the
permanent fund from deposits to that fund required under art. 1IX, sec.
15, Constitution of the State of Alaska;

(2) of each dividend attributable to income earned by the
permanent fund from appropriations to that fund and from amounts added

to that fund to offset the effects of inflation; and

3) by which each dividend has been reduced due to each
appropriation from the dividend Tfund, 1including amounts to pay the
costs of administering the dividend program and the hold harmless
provisions of AS 43.23.075.

* Sec. 3. The commissioner of revenue shall include with each permanent

SCS CSHB 563 (SA) -2-
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fund dividend check for 1990 information explaining the legislative history
and purpose of appropriations from the dividend fund for Department cf
Corrections and Department of Public Safety programs that reduced dividends
for 1989. IT money 1is made available, through appropriation or a decision
of the court upholding the constitutionality of AS A3.23.005(d), to reim—

burse the dividend fund for amounts by which the 1989 dividend was reduced,

the commissioner shall include on the stub attached to each dividend check
for 1990 a statement of the amount by which the check 1is increased due to

the reimbursement.

* Sec. 4. This Act takes effect immediately under AS 01.10.070(c)-

-3- SCS CSHB 563 (SA)
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WORK DRAFT WORK DRAFT

BY THE STATE AFFAIRS COMMITTEE

IN THE SENATE

SENATE CONCURRENT RESOLUTION NO.
IN THE LEGISLATURE OF THE STATE OF ALASKA

SIXTEENTH LEGISLATURE - SECOND SESSION

Suspending Uniform Rules 41(b),

WORK D

6-2446A

Cook
4/26/90

24(c),

and 35 of the Alaska State Legislature

concerning HB 563.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

That under Rule 54 of the Uniform Rules

of the Alaska State Legisla—

ture the provisions of Rule 41(b), Rule 24(c), and Rule 35 cf the Uniform

Rules,

eration

regarding changes to the title of a bill, are suspended

in cons

1d—

of House Bill No. 563, relating to the amount of permanent fund

dividends, to 1information regarding the value of dividends,

partial

exemption of dividends for the collection of debt.

and to

the
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Cook
4/26/90
Original sponsors) : State Affairs Committee
IN THE HOUSE BY THE STATE AFFAIRS COMMITTEE

SENATE CS FOR CS FOR HOUSE BILL NO. 563 (State Affairs)
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - SECOND SESSION
A BILL
For an Act entitled: "An Act relating to the amount of a permanent fund
dividend, to information regarding the value of
dividends; and providing for an effective date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
* Section 1. AS 43.23.025(a) 1is amended to read:
(a) By October 1 of each year the <commissioner [SHALL GIVE
PUBLIC NOTICE OF THE VALUE OF EACH PERMANENT FUND DIVIDEND FOR THAT
YEAR. THE PUBLIC NOTICE SHALL CONTAIN A STATEMENT DISCLOSING THE
AMOUNT BY WHICH EACH INDIVIDUAL DIVIDEND HAS BEEN REDUCED IN ORDER TO
PAY THE COSTS OF ADMINISTERING THE PROGRAM AND THE HOLD HARMLESS
PROVISIONS OF AS 43.23.075. THE COMMISSIONER SHALL ALSO INCLUDE THE
STATEMENT ON THE STUB ATTACHED TO EACH INDIVIDUAL DIVIDEND CHECK. THE
COMMISSIONER] shall determine the value of each [A] permanent fund

dividend for that year by

(1)determining the total amount available for dividend
payments, which equals

(A) the amount of income of the Alaska permanent fund
transferred to the dividend fund under AS 43.23.045(b) during the
current year;

(B) plus the unexpended and unobligated balances of
prior fiscal year appropriations that Jlapse into the dividend
fund under AS 43.23.045(d);

(C) less the amount necessary to pay dividends from

the dividend fund in the current year under AS 43.23.055(3);

-1- SCS CSHB 563 (SA)



(D) less the amount necessary to pay dividends from
the dividend fund due to eligible applicants who, as determined
by the department, filed for a previous year®"s dividend by the

filing deadline but who were not 1included iIn a previous year"s

dividend computation;

(B) less appropriations from the dividend fund during
the current year, 1including amounts to pay costs of administering
the dividend program and the hold harmless provisions of AS 43.-
23.075;
(2) determining the number of individuals eligible to
receive a dividend payment for the current year; and
3) dividing the amount determined under (1) of this sec—
tion by the amount determined under (2) of this section.
Sec. 2. AS 43.23 is amended by adding a new section to read:
Sec. 43.23.028. PUBLIC NOTICE. By October 1 of each year the commis—
sioner shall give public notice of the value of each permanent fund
dividend for that year. The notice and the stub attached to each

individual dividend check must disclose the amount

¢)) of each dividend attributable to 1income earned by the
permanent fund from deposits to that fund required under art. 1IX, sec.

15, Constitution of the State of Alaska;

(2) of each dividend attributable to 1income earned by the
permanent fund from appropriations to that fund and from amounts added

to that fund to offset the effects of inflation; and

3) by which each dividend has been reduced due to each
appropriation from the dividend fund, 1including amounts to pay the

costs of administering the dividend program ar.d the hold harmless

provisions of AS 43.23.075.

* Sec. 3. The commissioner of revenue shall include with each permanent
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fund dividend check for 1990 information explaining the legislative history

and purpose of appropriations from the dividend fund for Department cf

Corrections and Department of Public Safety programs that reduced dividend--

for 1989. IT money 1is made available, through appropriation or a decision

of the court upholding the constitutionality of AS 43.23.005(d), to rein-

burse the dividend fund for amounts by which the 1989 dividend was reduced.
the commissioner shall include on the stub attached to each dividend check

for 1990 a statement of the amount by which the check 1is increased due to

the reimbursement.

* Sec. 4. This Act takes effect i1mmediately under AS 01.10.070(c).

-3- SCS CSHB 563 (SA)



Sen. Pat Pourchot, Chairman
P.O. Box V
State Capitol

Sen. Jan Falks, Vice Chairman
Sen. AL Adams Juneau, Alaska 98511
Sen. Tim Kelly

907-165-3712

Sen, Rick Uehling
Senate State Affairs Committee

LETTEK OF INTENT
TO ACCOMPANY
S CS HB 553 (SA)

It is the intent of the Senate State Affairs Committee that all deductions
from the earnings of the Permanent Fund be disclosed to the public. SCS HB
563 requires that all appropriations from the Dividend Fund be listed on
the dividend check stub. The amount of dividends as the vresult of
constitutionally mandated deposits and the amount attributable to
legislative appropriations shall also appear on th>. dividend check stub.

It is the intent that all additional deductions from earnings be disclosed
in a form other than on the check stub realizing that there is insufficient
space on the check stub to list all expenditures paid from annual earnings.
Those disclosures shall include 1) the Permanent Fund Corporation®s
operating budget, 2) the annual vreinvestment of earnings to off-set the
effects of inflation, 3) the appropriations to the Department of Law for
legal fees for oil tax litigati?” and 4)any other deductions from the
Earnings Reserve Account or earnings of Lhe Permanent Fund.

It is the intent of the legislature that the current Corporation practice
of including an informational brochure with the dividend check be continued

and that the brochure include information which explains the amount and
purpose of all deductions from the Permanent Fund Corporation earnings.

Senator Pat Pourchot, Chairman

April 27, 1990



BY THE STATE AFFAIRS COMMITTEE

1 IN THE SENATE

2 SENATE CONCURRENT RESOLUTION NO.

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 SIXTEENTH LEGISLATURE - SECOND SESSION

° Suspending Uniform Rules 41(b), 24(c),

6 and 35 of the Alaska State Legislature

! concerning HB 563.

8 BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 That under Rule 54 of the Uniform Rules of the Alaska State Legisla—
10 ture the provisions of Rule 41(b), Rule 24(c), and Rule 35 of the Uniform

Rules, regarding changes to the title of a bill, are suspended in consid—
eration of House Bill No. 563, relating to the amount of permanent fund
13 dividends, to information regarding the value of dividends, and to the
1 partial exemption of dividends for the collection of debt.
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1 43.23.065

»ull set the time limit for applica-

*** tor permanent fund dividends. so
number of eligible aﬁpllcant* Is
iZJmintd by October 1 of t edvear for
dividend is declared and pcrmn-

"Mund dividends for a Year are paid
UTrt April 30 of the year following that

*"N1. «doot regulations under the Admin-
u, procedure Act (AS 44.62) that es-
procedures and time limits for an

. upon emancipation or upon
4, majority to upply for permanent
uni dividends not credited or received
__minority because the parent,
irl-i- or other authorized representa-
JZTIdoot opply on behalfofthe individ-

Mt tm sl residenta of the state, partic-
itrtX to rural areas, who hecause of lan-
finr /nihility, or inaccessibility to pub-

Revenue and Taxation

§43.23.065

lic transFortqtgon need assistance to es-
tablish eligibility and to apply for perma-
nent lund”dividends; and " .
_"(5) provide the commissioner of admin-
istration with information necessary to
maintain individual unnuity account
records and administer the annuity pro-
gram.

Effect of amendments. — The 1984
amendment substituted "October" for
"December” in paragraph (2).

The 1988 amendment, effective May 26,
1988, deleted "and" at the end of para-

raph (3), and added paragraphs (51 and

Editor's notes. — Section 4, ch. 54,
SLA 1988 provides that the amendments
made to this section b?{ ch. 54, SLA 1988
apply "only to eligibility for permanent
fund” dividends for years after 1988."

gee. 43.23.065. Exemption of permanent fund dijvidends,

I*> Except as provided in' (b) of this section, 50 percent of the anpual
prmanent fund dividend payable to an individual is exempt from
vy, «xecution, %armshment, attachment, or any other remedy for the
idtoction of debt. This exemption applies to an eligible individual's
jormancnt fund dividend both before and after payment is made to
individual,

(fc) Anexemption is not available under this section for permanent
tod dividends taken fo satisfy .

.41) child support obligations required by court order or decision of
%3%8 support enforcement “agency” under AS 47.23.140 —
110%% %8ldrto?rdered restitution under AS 12.55.045 — 12.55.051 or

43) a debt owed by an eligible individual to an, agencY of the state
w to the debt is contested and an appeal s pending, or the time limit
Ur filing. an appeal_has not expired. o

i) Claims listed in (b) of this section have priority in the order
toid over other claims_on a permanent fund dividend. 1 ch 102
3U 198 amg 1ch 157 SLA 1984: am % 1ch 57 SLA 1985; am § 67
th 138 SLA 1986; am § 3 ch 26 SLA 1989)

j Dotes. — Sections 12 and 13

W. SLA 1985, amend this section and
(b>and (c). The amendments are

If § L ch. 99, SLA 1985 is re-

* 25, ch. 99, SLA 1985). ffthe
become law, the section will

.. percent of a cash perma-
dividend pnyment is exempt

*\)' Mecution, garnishment, at-
or any other rémedy for the col-

lection of debt. This exemption applies to
an eligible individual's permanent fund
dividend both before and after payment is
made to the individual, An exemption is
not available under this section for cash
Permqnent fund dividend Pa ments taken
0 satisfy (1) child support obligations re-
uired by court order or decision of the
child_su ?ort enforcement agencv under
AS 47.23.140 — 47.23.220; (2)'a debt owed
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e s STATE OF ALASKA N 5B
TREASURY WARRANT /
ALASKA PERMANENT FUND DIVIDEND _
DATE OF ISSUE: 11 29 89 528 SKK303.16

PAY TO THE ORDER OF:

MEADOW CREEK CORRECTION—
AL CENTER
EAGLE RIVER AK 99577

"5 Efl 37EfIOnL i:1ESEQ0 523i:

NN\ E

I"7;pV-"dollars. 'm CENTS

$ xk#x##X303 j16

N

I. PAYER"S NAME STATE OF ALASKA £%989 PERMANENT FUND DIVIDEND $ 873.16

J- FEDERAL ID NO. 92-6001185

Y-DATE 11/29/89 BATCH 02211 AASSIGNED AND/OR ATTACHED
S-.VOUCHER A7«- — »DLN 90*~ - WARRANT AMOUNT
o APPLICANT"S SSN 574-m— mm >«

APPLICANT®"S NAME AND ADDRESS
MEADOW CREEK CORRECTION—

AL CENTER
11- " EAGLE RIVER AK 99577
~_REDUCTIONS PER DIVIDEND CHECK:
11 .COSTS OF ADMINISTERING DIVIDEND PROGRAM........ $ 6.83 (DEPT.

M- "HOLD HARMLESS™ OF PERSONS WHOSE FEDERAL

/£ BENEFITS ARE CUT WHEN THEY RECEIVE DIV;gFf{ENDS..$22.72 (DEPT.

/E. SEX OFFENDER TREATMENT AND GATE MONEY

/2. RELEASED PRISONERS -« u e e e e e e e e e e $ 1.47 (DEPT.
ns- VIOLENT CRIMES COMPENSATION BOARD «ucceeeoeanann. $ 1.42 (DEPT.
E1 TOTAL ¢ e e et e e e e e e e e e e e e e e $32.44

IMPORTANT -TNs stub contairs inportant taxand other informatian (See beck).

$ 570.00-
$ 303. 16

OF REVENUE)
OF HSSS)

OF CORRECTIONS)
OF PUBLIC SAFETY)



PERMANENT FUND DIVIDEND

WARRANT STOCK

1. The bid for printing the check stub goes out in July each year.

2. The warrant itself is strictly controlled by various banking and
UCC rules, and by the needs of Treasury and the Division of Finance

3. The "check stub"™ is available to some degree to transmit
information to the recipient regarding the warrant amount, and
information about tho deductions. It is however limited in size
and in use. Through a very tenuous agreement with the IRS, we are
allowed to substitute the check stub for the 1099 form required by
law to be issued in January of each year. The postage savings
alone amounts to over $85,000. IT the check stub becomes so
cluttered with information, that the IRS concludes that it does not
meet the 1099 requirements, it will likely cost the dividend
program over $100,000.

4. The warrant stock is used for all dividend years, which means that
space allocated for such information as "violent crimes
compensation board™ on subsequent 1989 warrants may be used for
some other message on the 1990 warrant. Certain spaces are of
course needed for all years (Date, batch, warrant amount, "assigned

and/or attached," etc.).

5. As you can see from Attachment A and B, all 19 lines of computer
print available were used and will be used on all 1989 warrant
stubs. The lines which arguable would be available for printing
further or different information on 1990 warrant stubs are lines 16
through 18. From the IRS" viewpoint, it would be best to put these
lines at the very bottom gt just above the "reductions per dividend

check™ line.

72976



g o S e a0 o er A8 S 15 STATE OF ALASKA
TREASURY WARRANT
ALASKA PERMANENT FUND DIVIDEND

DATE OF ISSUE:

P

IS EILLO? B « 125 2005 S3i:

NNNEOIARE

PAY TO THE ORDER OF:

)9 Ltrtgrs X y c-H AEA-<2-T(sy2-S

Vv
IMPORTANT -This slub cotains inportant tax and other information (see tak).

R e Vet ok e o o e e 8 5705160, STATE OF ALASKA
TREASURY WARRANT
ALASKA PERMANENT FUND DIVIDEND

v O |

DATE OF ISSLE:

N 8B40

89-52/1252

vo. SI2

vo. I3

89-52/1252

DOLLARS



T

3Ma-»"uc )

-bid  *b,






NAA- v AlJ<INVO¢~ v 666)

6 v - v plfaAlTamas,
6(o/3Nddv 0 v 7 ~~ / ¥/v OAN v
dbooo.fve » A)AIF> ‘M daroyog dd<g«

Fis - — Oood [ ,(,\"[”Z/VLMM





