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M E M O R A N D U M

April 25, 1989

Senator Pat Pourchot 
Chairman
State Affairs Committee

Representative H.A. "Red" Boucher 
Chairman
House State Affairs Committee 

House Bill 50

T h a n k  you for scheduling H B  50 for a hearing in the Senate State 
Affairs Committee.

H B  50, establishing the Commission of the Future of the Permanent 
Fund, essentially does three things.

First, it declares a legislative finding that it's in the best interest of 
the state for an independent commission to gather public testimony 
about the Permanent F u n d  a n d  report to the governor and legislature.

This finding is the rationale for the legislation... the Permanent 
F u n d  is the state's biggest, and most valuable asset. In the next year or 
two w e  will be resolving complex issues about the priority of inflation 
proofing vis a vis the priority of dividends; capping the dividends, 
dedicating the earnings reserve account, and mandating that certain 
prospective revenue be added to the principle. H B  50 finds that the 
public interest is best served by soliciting public input on these issues, 
a n d  finding out w h a t  other issues the public perceives concerning the 
Fund.

Second, H B  50 establishes a nine m e m b e r  Commission that will 
expire in February next year. T w o  m e m b e r s  of each legislative body will 
be appointed by the respective presiding officers. T h e  Governor will 
appoint three public m e m b e r s  and the Commissioner of Revenue a n d  the 
C h a i r m a n  of the Board of the Permanent F u n d  Corporation will serve.

D A T E :

TO:

F R O M :

S U B J E C T :

P.O. Box V  • Juneau, Alaska • 99811 • (907) 465-4931 3111 C  Street • Suite 445 • Anchorage, Alaska • 99503 • (907) 561-7624



These m e m b e r s  will provide public service without compensation except 
for per diem and travel. They will select their o w n  chair-person.

T h e  third thing H B  50 does is to require the Commission to 
conduct public hearings in all four judicial districts in the state and use 
the teleconference network to maximize the opportunity for public input. 
Finally, the Commission shall submit a report to the governor and 
legislature by February 1st, 1990.

The expenses for the Commission will not be borne by the General 
Fund. The Corporation will fund the expenses per their fiscal note.
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M E M O R A N D U M  May 1,  1989

SU BJECT: Com m ission on th e  F u tu re  o f  th e  Perm anent
Fund (HB 5 0 ( e f f  add ) )

TO: R e p re s e n ta t iv e  H . A .  Boucher

FROM: Tamara B ran d t Cool^ .v-
D ir e c t o r  I r
D iv is io n  o f L e g a l S e r v ic e s

You have asked  w h eth er the b i l l  e s t a b l is h in g  the Com m ission 
on the  F u tu re  o f th e  Perm anent Fund w ould be h e ld  u n c o n s t i­
t u t io n a l  i f  c h a lle n g e d  under th e  s e p a ra t io n  o f powers doc­
t r i n e .  Th a t d o c t r in e  i s  re c o g n ize d  in  A la s k a . ( B rad n er v .  
Hammond, 553 P . 2d 1 (A la s k a  1976 ) )  I t  g e n e r a l ly  o p e ra te s  to  
p re v e n t the  l e g i s l a t i v e  b ran ch  from  s e rv in g  on o r a p p o in t in g  
members to  an e x e c u t iv e  b ran ch  board  o r agency . The b i l l  
e s t a b l is h in g  t h i s  com m ission p ro v id e s  th a t  i t  w i l l  be 
composed o f c e r t a in  e x e c u t iv e  b ran ch  o f f i c e r s  and members o f 
the House ap p o in ted  by th e  Sp eaker and members o f  the Sen a te  
ap p o in ted  by th e  P re s id e n t  o f th e  S e n a te . W h ile  the  m a tte r  
i s  n o t e n t i r e l y  f r e e  from  doubt, I  b e l ie v e  th a t  t h i s  b i l l  
would n o t be h e ld  to  v io la t e  th e  s e p a ra t io n  o f  powers doc­
t r in e  i f  en acted  d e s p ite  th e  b le n d  in  co m p o sit io n  o f members 
from  the  two b ra n c h e s .

My o p in io n  r e s t s  upon the n a tu re  o f th e  Com m ission on the 
F u tu re  o f  th e  Perm anent Fund . T h is  com m ission does not en­
fo rc e  the law  or p e rfo rm  an o th e r p u re ly  e x e c u t iv e  fu n c t io n . 
I t  i s  p r im a r i ly  an in fo rm a t io n  g a th e r in g  body fo cu sed  upon 
an is s u e  th a t  i s  l e g i s l a t i v e  in  n a tu re . I t  must determ ine  
what peop le  th in k  about the perm anent fund  and d iv id e n d  p ro ­
gram and w hether e i t h e r  shou ld  be changed th rough l e g i s ­
l a t io n .  The s e p a ra t io n  between the  fu n c t io n s  o f each o f the  
th re e  b ran ch es o f governm ent i s  no t a b s o lu te . (M is t r e t t a  v .  
U n ite d  S t a t e s , 102 L . E d . 2 d  714,  (1988)  u p h o ld in g  the 
c o n s t i t u t io n a l i t y  o f  h a v in g  members o f  th e  j u d i c i a l  b ranch  
s i t  on th e  S e n te n c in g  Com m ission) I t  i s  c le a r  th a t  the le g ­
i s l a t u r e  cannot c re a te  a s p e c ia l  in s t r u m e n t a l i t y  o f g o vern ­
ment to  im plem ent s p e c i f i c  l e g i s l a t io n  and r e t a in  c o n t ro l



May 1,  1989

R e p r e s e n t a t i v e  H.A. B cucher
Page 2

o ve r th e  p ro ce ss  o f  im p lem en ta tio n  by a p p o in t in g  l e g i s l a t o r s  
to  th e  g o ve rn in g  body. ( S t a t e  ex r e l .  W a lla ce  v .  Bone. 286 
S . E . 2 d  79 (N .C .  1982) )  B u t - le g is la t o r s  may se rv e  on boards 
where th e  s e r v ic e  f a l l s  in  the  re a lm  o f c o o p e ra t io n  on the 
p a r t  o f  th e  l e g i s l a t i v e  and e x e c u t iv e  b ran ch es and where 
th e re  i s  no attem p t to usu rp  e x e c u t iv e  fu n c t io n s .
(S c h n e id e r  v .  B e n n e tt , 547 ?2d 786;  McLeod v .  Ed w ard s, 236 
S . E . 2d 406 ( S . C .  1977) )

The Com m ission on the F u tu re  o f the Perm anent Fund seems to  
be e x a c t ly  the  type o f com m ission w h ich  by n a tu re  s e rv e s  a 
c o o p e ra t iv e  f a c t  f in d in g  fu n c t io n  fo r  both  the  e x e c u t iv e  and 
l e g i s l a t i v e  b ran ch e s o f  governm ent. Th e re  have c e r t a in l y  
been o th e r exam ples o f com m issions formed in  the  p a s t  
composed o f  members o f both  b ran ch es to  s e rv e  an a d v is o ry  
fu n c t io n  to  both b ra n c h e s . (See fo r  exam ple ch a p te r 160,
SLA 1988,  T a sk  F o rce  on G u id ing  and Game)

TBC: gc 
WRG10/030
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P.O. Box V

State Capitol

Juneau, Alaska 99811

A l a s k a  S t a t e  L e g i s l a t u r e
Sen. Pat Pourchot, Chairman
Sen. Jan  F a ik s , V ico  C h a irm a n  I  /
Sen. A1 Adams '
?en-1!“  907-165-3712Sen, R ic k  U e h lin g

Senate State A ffairs Committee
M E M O R A N D U M

T O :  S e n a t e  S t a t e  A f f a i r s  C o m m i t t e e  M e m b e r s

F R O M :  S e n a t o r  P a t  P o u r c h o t ,  C h a i r m a n

R E :  M a y  1 C o m m i t t e e  H e a r i n g

D A T E :  A p r i l  28, 1 9 8 9

O n  M o n d a y ,  M a y  1 a t  1 : 3 0  p . m .  i n  t h e  B e l t z  R o o m  t h e  S e n a t e  S t a t e  
A f f a i r s  C o m m i t t e e  w i l l  h e a r  t h e  f o l l o w i n g  b i l l s :

S B  192, A n  A c t  r e l a t i n g  t o  l e g i s l a t o r s 1 e l i g i b i l i t y  f o r  l o n g - t e r m  
p e r  d i e m

A  d r a f t  c o m m i t t e e  s u b s t i t u t e  p r e p a r e d  a t  t h e  s p o n s o r ' s  r e q u e s t  is 
a t t a c h e d .  I n  a d d i t i o n  t o  a l l o w i n g  l o n g - t e r m  p e r  d i e m  t o  b e  p a i d  
f o r  d a y s  s p e n t  a t t e n d i n g  a m e e t i n g  o f  a l e g i s l a t i v e  c o m m i t t e e ,  
t h e  C S  w o u l d  m a k e  e l i g i b l e  a t t e n d a n c e  a t  a  p u b l i c  m e e t i n g  c a l l e d  
b y  a g o v e r n m e n t a l  e n t i t y  a n d  d a y s  d u r i n g  w h i c h  a t  l e a s t  f o u r  
h o u r s  a r e  s p e n t  o n  l e g i s l a t i v e  o r  c o n s t i t u e n t  b u s i n e s s .

S B  30 1 .  A n  A c t  r e l a t i n g  t o  t h e  p o w e r  c o s t  e q u a l i z a t i o n  p r o g r a m

S B  3 0 1  w o u l d  r e s t r u c t u r e  t h e  P o w e r  C o s t  E q u a l i z a t i o n  (PCE) 
p r o g r a m  t o  e s t a b l i s h  r e s i d e n t i a l  c u s t o m e r s  a s  t h e  f i r s t  p r i o i r t y  
f o r  f u n d i n g ,  c o m m u n i t y  f a c i l i t i e s  a s  t h e  s e c o n d  p r i o r i t y ,  a n d  
c o m m e r c i a l  u s e r s  a s  t h e  t h i r d .  I n  a d d i t i o n ,  e l i g i b l e  c o n s u m p t i o n  

l e v e l s  w o u l d  b e  r e d u c e d .

I n c l u d e d  i n  t h e  p a c k e t  a r e  p r o p o s e d  a m e n d m e n t s  t h a t  w o u l d  a d j u s t  
t h e  p e r c e n t a g e  o f  c o s t s  e l i g i b l e  f o r  s u b s i d y ,  t h e  m i n i m u m  l e v e l  
t o  T/hich r a t e s  m a y  b e  s u b s i d i z e d ,  a n d  e l i g i b l i t y  r e q u i r e m e n t s  f o r  

p a r t i c i p a t i o n  i n  t h e  p r o g r a m .

T h e  P C E  p r o g r a m  b e c a m e  e f f e c t i v e  i n  O c t o b e r  1 9 8 5 .  I t  i s  i n t e n d e d  
t o  l o w e r  p o w e r  r a t e s  s t a t e w i d e  t o  l e v e l s  s o m e w h a t  c o m p a r a b l e  t o  
r a t e s  i n  A n c h o r a g e ,  F a i r b a n k s ,  a n d  J u n e a u .  P C E  f u n d s  a r e  
d i s t r i b u t e d  t o  e l i g i b l e  u t i l i t i e s ,  a n d  p a s s e d  o n  t o  c o n s u m e r s  
t h r o u g h  a c r e d i t  o n  t h e  c o n s u m e r ' s  e l e c t r i c  b i l l .  T h e  G o v e r n o r ,  
r e q u e s t e d  $ 1 7 , 8 7 2 , 6 0 0  t o  f u l l y  f u n d  t h e  p r o g r a m  i n  F Y  90; t h e  
H o u s e  b u d g e t  p r o p o s e s  a 1 0 %  r e d u c t i o n ,  t h e  S e n a t e  b u d g e t  a 5% 

r e d u c t i o n .  A  f i s c a l  n o t e  f o r  S B  3 0 1  i s  b e i n g  p r e p a r e d .

I t  i s  n o t  m y  i n t e n t  t o  m o v e  S B  3 0 1  o u t  o f  c o m m i t t e e  t o d a y .
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H B  50, A n  A c t  e s t a b l i s h i n g  t h e  C o m m i s s i o n  o n  t h e  F u t u r e  o f  t h e  

P e r m a n e n t  F u n d  a n d  p r o v i d i n g  f o r  p u b l i c  t e s t i m o n y  o n  t h e  u s e  t h a t  
s h o u l d  b e  m a d e  o f  t h e  i n c o m e  o f  t h e  p e r m a n e n t  f u n d

H B  50 w o u l d  e s t a b l i s h  a n i n e  m e m b e r  c o m m i s s i o n  i n  t h e  D e p a r t m e n t  
o f  R e v e n u e .  T h e  c o m m i s s i o n  w o u l d  c o n d u c t  p u b l i c  h e a r i n g s  i n  e a c h  
j u d i c i a l  d i s t r i c t  o n  i n f l a t i o n  p r o o f i n g ,  t h e  d i v i d e n d  p r o g r a m ,  
a n d  o t h e r  u s e s  t h a t  c o u l d  b e  m a d e  o f  t h e  i n c o m e  o f  t h e  P e r m a n e n t  
F u n d ,  a n d  w o u l d  s u b m i t  a r e p o r t  t o  t h e  G o v e r n o r  a n d  L e g i s l a t u r e  
b y  F e b r u a r y  1, 1 9 9 0 .

C o s t s  o f  t h e  c o m m i s s i o n  ( $ 1 5 5 , 6 0 0 )  w o u l d  b e  p a i d  f r o m  P e r m a n e n t  
F u n d  e a r n i n g s .

C S H B  6 6 ( F i n ) a m .  A n  A c t  e s t a b l i s h i n g  t h e  A l a s k a  C o m m i s s i o n  o n  
C h i l d r e n  a n d  Y o u t h ;  a b o l i s h i n g  t h e  O f f i c e  o f  C h i l d  A d v o c a c y ?  
r e l a t i n g  t o  t h e  A l a s k a  c h i l d r e n ' s  t r u s t  f u n d

H B  66 w o u l d  e s t a b l i s h  a c o m m i s s i o n  t o  c o n t i n u e  t h e  w o r k  o f  t h e  
G o v e r n o r ' s  I n t e r i m  C o m m i s s i o n  o n  C h i l d r e n  a n d  Y o u t h  c r e a t e d  b y  
A d m i n i s t r a t i v e  O r d e r  i n  J u n e  1 9 8 7 .  T h e  c o m m i s s i o n  w o u l d  b e  
e s t a b l i s h e d  i n  t h e  O f f i c e  o f  t h e  G o v e r n o r  a n d  w o u l d  c o n s i s t  o f  
f o u r  e x e c u t i v e  b r a n c h  m e m b e r s  a n d  s e v e n  p u b l i c  m e m b e r s .  I t  w o u l d  
b e  c h a r g e d  w i t h  d e v e l o p i n g  a p l a n  t o  a d d r e s s  t h e  n e e d s  o f  a n d  
p r o b l e m s  f a c i n g  c h i l d r e n ,  a n d  w o u l d  b e  r e q u i r e d  t o  s u b m i t  a n  
a n n u a l  r e p o r t  t o  t h e  L e g i s l a t u r e  a n d  t h e  G o v e r n o r .

H B  6 6  w a s  a m e n d e d  i n  t h e  H o u s e  t o  g i v e  t h e  c o m m i s s i o n  
r e s p o n s i b i l i t y  f o r  a d m i n i s t r a t i o n  o f  t h e  A l a s k a  C h i l d r e n ' s  T r u s t  
F u n d ,  t o  a u t h o r i z e  a $ 1 0  c h e c k - o f f  o n  t h e  p e r m a n e n t  f u n d  d i v i d e n d  
f o r m  ( t h i s  w o u l d  b e  t h e  f u n d i n g  s o u r c e  f o r  t h e  c o m m i s s i o n  a n d  t h e  
T r u s t  F u n d ) ,  a n d  t o  r e q u i r e  t h a t  t h e  c o m m i s s i o n ' s  o f f i c e  b e  
l o c a t e d  i n  A n c h o r a g e  o r  a l o c a t i o n  d e t e r m i n e d  t o  b e  a p p r o p r i a t e  
b y  a  m a j o r i t y  o f  t h e  c o m m i s s i o n .

T h e  c o m m i s s i o n  w o u l d  e x p i r e  i n  1 9 9 4 .  T h e  i n t e r i m  c o m m i s s i o n  w i l l  
c e a s e  t o  e x i s t  o n  M a y  15, 198 9 .

C S H B  2 1 6 f F i n ) ,  A n  A c t  e s t a b l i s h i n g  a n  o p t i o n a l  u n i v e r s i t y  
r e t i r e m e n t  p r o g r a m  f o r  c e r t a i n  e m p l o y e e s  o f  t h e  U n v i e r s i t y  o f  
A l a s k a  a n d  c e r t a i n  c o m m u n i t y  c o l l e g e s

H B  2 1 6  w o u l d  a u t h o r i z e  t h e  U n i v e r s i t y  B o a r d  o f  R e g e n t s  t o  

e s t a b l i s h  a n  o p t i o n a l  r e t i r e m e n t  p r o g r a m  f o r  f a c u l t y  m e m b e r s  a n d  
c e r t a i n  a d m i n i s t r a t i v e  s t a f f .  I n  a d e f i n e d  c o n t r i b u t i o n  
r e t i r e m e n t  p l a n ,  b e n e f i t s  w o u l d  b e  i m m e d i a t e l y  v e s t e d  i n  
i n d i v i d u a l  p a r t i c i p a n t s .  P a r t i c i p a n t s  b e c o m e  v e s t e d  i n  P E R S  

a f t e r  5 y e a r s  a n d  i n  T R S  a f t e r  8 y e a r s .

H B  2 1 6  is i n t e n d e d  t o  e n h a n c e  t h e  U n i v e r s i t y ' s  e f f o r t s  t o  a t t r a c t  

q u a l i f i e d  p r o f e s s i o n a l s .
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LEGISLATIVE A F F A I R S  A G E N C Y

M E M O R A N D U M  F e b ru a ry  15 , 1989

SUBJECT: S e c t io n a l  Summary o f  HB 50

TO: R e p re s e n ta t iv e  H . A .  ’’R ed " Boucher

FROM: Tam ara B ra n d t CookS p f /
D ir e c t o r
D iv i s io n  o f L e g a l S e r v ic e s

Sec .  1 . The le g i s l a t u r e  f in d s  i t  in  th e  b e s t  in t e r e s t  f o r  a 
com m ission to  g a th e r  te s t im o n y  co n ce rn in g  th e  perm anent fund  
and re p o r t  i t s  recom m endations.

Sec .  2 . The Com m ission on the  F u tu re  o f  th e  Perm anent Fund 
i s  e s t a b l is h e d  and membership i s  d e s c r ib e d .

Sec .  3 The Com m ission i s  re q u ire d  to  conduct h e a r in g s  in  
each j u d i c i a l  d i s t r i c t  to  g a th e r te s t im o n y  from  th e  p u b l ic  
on m a tte rs  re g a rd in g  th e  perm anent fu n d . By F e b ru a ry  1 ,
1990 th e  com m ission i s  re q u ire d  to  subm it a re p o r t  to  the  
G overnor and th e  L e g is la t u r e  sum m ariz ing  th e  p u b l ic  te s t im o ­
ny and c o n ta in in g  i t  recom m endations.

Sec .  4 . The A c t  i s  re p e a le d  F e b ru a ry  2 , 1990.
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ST A T E  O F  A LA SK A  
1989 L E G IS L A T IV E  SE SS IO N

B E k  V E R S IO N : m  50 
P U B L IS H  D A T E .

R E Q U E S T :
F I S C A L  N O T E

R ev is ion  D a le :  ___________________________
T i t l e : _  Com m iss ion  on t h e  F u tu r e  o f

t h e  P erm anent Fund

Agency A ffe c ted : Revenue/APFC
B R U : _______________________________

S p o n s o r : R e p r e s e n t a t iv e  Boucher
R eques to r: House S ta te  A f f a ir s

Com ponents

Fir ■

E X P E N D IT U R E S / R E V E N U E S :____ (Thousands o f  D o lla rs )
OPERATING FY 89 FY 90 F Y  91 FY 92 FY 93 FY 94

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND A  STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

- - - - - -

- 3 0 . 0 - - - -
- 1 2 3 . C - - - -

- 2.0 - - - -
- - - - -
_ - - - - -
- - - - - -

- - - - - -

T OT A L  OPERATING - 1 5 5 . 6 - - - -

CAPITAL j - { - - - -

R E V E N U E -
- - - -

F U N D IN G : (Thousands o f  D o lla rs )GEN ERAL FUND - - -FED ERAL FUNDS - - - -OTHER . 155 . 6 - - - -TOTAL - 1 5 5 . ei - - - -

P O S I T IO N S :FULL-TIM E - - - - -PART-TIM E - - - - - •*TEM PO R A R Y - - - - -

A N A L Y S IS  : (A uach  a  separate page i f  necessary) 
(See A tta chm en t)

D a v id  A . RoseP r e p a r e d b y : ___________________________
D iv is io n  : A la s x a  P erm anen t Fund C o r p o r a t io n

Hugh MaJ-QfieApproved by  C om m iss io n e r :
Agency : D epa rtm en t o f  Revenue

D istribution (b y  preparer ) :  
Legis la tive  Finance 
Leg is la tive  Spon so r 
Requestor
O ffic e  o f  Management and Budget 
Impacted Agency(ies)

Phone : . . . . 16.5.- .2° 17 ,  
/ /  A p r i l  A , 1989
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  - “ - H o u s e  B i l l  N o .  5 0

C o m m i s s i o n  o n  t h e  F u t u r e  o f  t h e  P e r m a n e n t  F u n d

S e v e n  M o n t h s :  ( J u l y  1, 1 9 8 9  -  J a n u a r y  31, 1 9 9 0 )

1. T r a v e l

A l l  I n - S t a t e .  H e a r i n g s  i n  a l l  f o u r  3 0 . 0
J u d i c i a l  d i s t r i c t s  f o r  9 M e m b e r s  a n d  2 s t a f f  
P l u s  m u l t i p l e  t r i p s  f o r  c h a i r  a n d  s t a f f  
I n c l u d e s  p e r  d i e m  a s  r e q u i r e d

2. C o n t r a c t u a l  " S e r v i c e s

—  — w C o n s u l t a n t s / T e m p o r a r y  S t a f f :  _ _  3 3 . 6
1 A d m i n i s t r a t i v e  A i d e  § 3 , 8 0 0 / m o n t h
1 S e c r e t a r y  ( p a r t - t i m e )  § 1 , 0 0 0 / m o n t h

P r i n t i n g :  2 0 . 0
F i n a l  r e p o r t  § 1 5 . 0
I n f o r m a t i o n a l  h a n d o u t s  @ 5 . 0

— T e l e c o n f e r e n c i n g :  5 0 . 0

C o m m u n i c a t i o n s : 5 . 0
T a x / T e l e p h o n e / C o u r i e r  @ 5 . 0

A d v e r t i s i n g  1 0 . 0

E q u i p m e n t  R e n t a l  5 . 0

T O T A L  C O N T R A C T U A L :  1 2 3 . 6

C on tin u a tion  o f  F is c a l N o t e /B i l l  A n a ly s is

Page 2 o f  3



C o n t i n u a t i o n  o f  F i s c a l  N o t e / B i l l  A n a l y s i s  

H o u s e  B i l l  No. 5 0  

C o m m i s s i o n  o f  the. F u t u r e  o f  t h e  P e r m a n e n t  F u n d

T h i s  f i s c a l  n o t e  c a l l s  f o r  t h e  u s e  o f  A l a s k a  P e r m a n e n t  F u n d  
C o r p o r a t i o n  p r o g r a m  r e c e i p t s  t o  p a y  t h e  c o s t s  o f  t h e  
C o m m i s s i o n  o n  t h e  F u t u r e  o f  t h e  P e r m a n e n t  F u n d  a s  p r o p o s e d  i n  
H o u s e  B i l l  No. 50.

I f  t h i s  b i l l  p a s s e s ,  i t  i s  t h e  C o r p o r a t i o n ' s  u n d e r s t a n d i n g  
t h a t  t h e  C o m m i s s i o n  w o u l d  b e  e s t a b l i s h e d  i n  t h e  D e p a r t m e n t  o f  
R e v e n u e ,  w i t h i n  t h e  A l a s k a  P e r m a n e n t  F u n d  C o r p o r a t i o n .  O n l y  
o n  t h i s  b a s i s  w o u l d  i t  b e  a p p r o p r i a t e  f o r  t h e  C o r p o r a t i o n  t o  
u s e  P e r m a n e n t  F u n d  i n c o m e  t o  p a y  t h e  c o s t s  o f  t h e  C o m m i s s i o n .

T h e  C o r p o r a t i o n  s t r o n g l y  o p p o s e s  a n d  w i l l  n o t  s u p p o r t  t h e  
c o n c e p t  o f  d i s b u r s i n g  A l a s k a  P e r m a n e n t  F u n d  C o r p o r a t i o n  
p r o g r a m  r e c e i p t s  t o  s u p p o r t  t h e  u n r e l a t e d  f u n c t i o n s  o f  o t h e r  
a g e n c i e s .  T o  d o  s o  w o u l d  b e  t o  e s t a b l i s h  a d a n g e r o u s  
p r e c e d e n t .
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