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HB 216 OPTIONAL U N IV E R S IT Y  R ET IREM EN T  PROGRAM

T O  T E S T I F Y

REP. KOPONEN, S P O N S O R  (LISA MCLAREN)

B I L L  KAUFMAN, U N I V E R S I T Y  ( TE L EC ONFERENCE FROM FAIRBANKS) 

S A L L Y  S M I T H / B O B  STALNAKER, DIV. R E T I R E M E N T

B I L L  IS I N T E N D E D  TO A T T R A C T  P R O F E S S O R S  BY P RO VIDING A  M O R E  
P O R T A B L E  R E T I R E M E N T  SYSTEM. YO U W O U L D  BE IM MEDIATELY VESTED, 
R A T H E R  T H A N  H A V I N G  TO P A R T I C I P A T E  THE  5 O R  8 YEARS T H A T  P.E.R.S. 
A N D  T.R.S. REQUIRE.

ZERO F I S C A L  NOTE. P R O G R A M  COSTS W I L L  BE COVERED BY R A T E S  P A I D  BY 
PARTICI P AN TS . I A S S U M E  T HE U N I V E R S I T Y  W I L L  BE P A Y I N G  T HE 
E M P L O Y E R  SH AR E —  W I L L  IT BE M O R E  O R  LES S THAN TH AT  C U R R E N T L Y  
P A I D  I N T O  P . E . R . S . / T . R . S . ?  d S*U*UL
A C C O R D I N G  TO B I L L  SPONSOR, 36 STATES A N D  1000 PRIVATE CO LLEGES 
A N D  U N I V E R S I T I E S  O F F E R  TH IS  TYPE O F  R E T I R E M E N T  OPTION.

F.Y.I.
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N o t e s  o n  HB 216

It w i l l  p r o v i d e  the U n i v e r s i t y  w i t h  a P O R T A B L E  r e t i r e m e n t  
s y s t e m  to o f f e r  p r o s p e c t i v e  fac u l t y .

It w i l l  p r o v i d e  t h e  U n i v e r s i t y  m a n a g e m e n t  w i t h  g r e a t e r  
f l e x i b i l i t y  in a t t r a c t i n g  f a c u l t y  f r o m  o t h e r  u n i v e r s i t i e s .

It w i l l  n o t  a d v e r s e l y  i m p a c t  e i t h e r  the T e a c h e r s '  o r  P u b l i c  
E m p l o y e e s '  R e t i r e m e n t  S y s t e m s .

Th e  e l e c t i o n  to p a r t i c i p a t e  in t h e  a l t e r n a t i v e  s y s t e m  w i l l  
be i r r e v o c a b l e  for c u r r e n t  m e m b e r s  o f  the T e a c h e r s ' o r  
P u b l i c  E m p l o y e e s '  R e t i r e m e n t  S y s t e m s  a n d  n e w  e m p l o y e e s  o f  
the U n i v e r s i t y .

Th e  a d m i n i s t r a t i o n  s u p p o r t s  t h i s  bill.

The n e w  s y s t e m  c o s t  to  t h e  u n i v e r s i t y  w i l l  be m o r e  e a s i l v  
c o n t r o l l e d  b y  the U n i v e r s i t y .

Th i s  b i l l  w i l l  h e l p  the U n i v e r s i t y  to  a t t r a c t  b e t t e r  
q u a l i f i e d  teach e r s .
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Senate State Affairs Committee
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TO: S en at e State A f f a i r s  C o m m i t t e e  M e m b e r s

DATE

RE

F R O M S e n a t o r  Pat Pourchot, C h a i r m a n  

M a y  1 C o m m i t te e H e a r i n g  

Ap ri l 28, 1989

On Monday, M a y  1 at 1:30 p.m. in t h e  B eltz R o o m  t h e  S e n a t e  S t a t e  
A f f a i r s  C o m m i t t e e  will h e a r  t h e  f o l l o w i n g  bills:

SB 192, A n  A c t  r e l at in g  t o  legislators' e l i g i b i l i t y  for l o n g - t e r m  
p e r  d i e m

A  d r a f t  c o m m i t t e e  s u b s t i t u t e  p r e p a r e d  at the s p o n s o r ' s  r e q u e s t  is 
attached. In addi t io n t o  a l l o w i n g  l o n g - t e r m  p e r  d i e m  t o  b e  p a i d  
for day s sp e nt  a t t e n d in g a m e e t i n g  o f  a l e g i s l a t i v e  committee, 
th e CS w o u l d  m a k e  e l i gi bl e a t t e n d a n c e  at a p u b l i c  m e e t i n g  c a l l e d  
b y  a g o v e r n m e n t a l  e nt it y a n d  d a y s  d u r i n g  w h i c h  at l e a s t  four 
h o u r s  are sp en t on l e g i s l a t i v e  o r  c o n s t i t u e n t  b u si ness.

SB 301, A n  A c t  r e l at in g to t h e  p o w e r  c o s t  e q u a l i z a t i o n  p r o g r a m

SB 301 w o u l d  r e s t r u c t u r e  t h e  P o w e r  C o s t  E q u a l i z a t i o n  (PCE) 
p r o g r a m  to e s t a b l i s h  r e s i d e n t i a l  c u s t o m e r s  as t he f i r s t  p r i o i r t y  
for funding, c o m m u n i t y  f a c i l i t i e s  as t he s e c o n d  pr io ri ty , an d 
c o m m e r c i a l  u s e r s  as the third. In addition, e l i g i b l e  c o n s u m p t i o n  
l e ve ls  w o u l d  b e  reduced.

I n c l u d e d  in t h e  p a c k e t  are p r o p o s e d  a m e n d m e n t s  t h a t  w o u l d  a d j u s t  
t h e  p e r c e n t a g e  of costs e l i g i b l e  for subsidy, t he m i n i m u m  level 
to w h i c h  rates m a y  be s ub sidized, a nd e l i g i b l i t y  r e q u i r e m e n t s  for 
p a r t i c i p a t i o n  in the program.

T h e  P C E  p r o g r a m  b e c a me  e f f e c t i v e  in O c t o b e r  1985. It is i n t e n d e d  
to l o w e r  p o w e r  rates s t a t e w i d e  t o  l ev el s s o m e w h a t  c o m p a r a b l e  to 
ra te s in Anchorage, Fairbanks, a n d  Juneau. PCE funds a re 
d i s t r i b u t e d  to e l i g ib le  u ti li t ie s,  a n d  p a s s e d  on t o  c o n s u m e r s  
t h r o u g h  a c r e d i t  on the c o n s u m e r ' s  e l e c t r i c  bill. T h e  G o v e r n o r  
r e q u e s t e d  $17, 87 2, 60 0 to fu l ly  fund t h e  p r o g r a m  in FY 90; t h e  
H o u s e  b u d g e t  p r o p o s e s  a 10% reduction, t h e  S e n a t e  b u d g e t  a 5% 
reduct i on . A  fiscal no te  for S B  301 is b e i n g  p re pared.

It is n o t  m y  i n te n t to m o v e  S B  301 out of c o m m i t t e e  today.



M a y  1 C o m m i t t e e  M e m o  
P a g e  2

H B  50. A n  A c t  e s t a b l i s h i n g  the C o m m i s s i o n  on the F u tu re  of the 
P e r m a n e n t  Fu nd  and p r o v i d i n g  lor p u b l i c  t e s t i m o n y  on t h e  us e  that 
s h o u l d  b e  m a d e  of the income of the p e r m a n e n t  fund

H B  50 w o u l d  e s t a b l i s h  a n i n e  m e m b e r  c o m m i s s i o n  in the  D e pa rt m e n t  
of Revenue. T h e  c o m m i s s i o n  w o u l d  c o n d u c t  p ub li c h e a r i n g s  in each 
j u d i c i a l  d i s t r i c t  on i n f l a t i o n  proofing, t he d i v i d e n d  program, 
a n d  o t h e r  u s e s  t h a t  co ul d  b e  m a d e  of the income of t he P e r m a n e n t  
Fund, a n d  w o u l d  s u bm it  a r e p o r t  to t he G o v e r n o r  and L e g i s l a t u r e  
b y  F e b r u a r y  1, 1990.

C o s t s  of the  c o m m i s s i o n  ($155,600) w o u l d  b e  p a i d  fr o m P e r m a n e n t  
F u n d  earnings.

C S H B  6 6 (Fin)am. A n  A c t  e s t a b l i s h i n g  t h e  A l a s k a  C o m m i s s i o n  on 
C h i l d r e n  and Youth; a b o l i s h i n g  t he O f f i c e  of Child Ad v ocacy; 
r e l a t i n g  t o  t h e  A l a s k a  c h i l d r e n ' s  t r u s t  fund

H B  66 w o u l d  e s t a b l i s h  a c o m m i s s i o n  t o  c o n t i n u e  the w o r k  of t h e  “ 
G o v e r n o r ' s  I n t e r i m  C o m m i s s i o n  on C h i l d r e n  an d Y o u t h  c r e a t e d  b y  
A d m i n i s t r a t i v e  O r d e r  in J u n e  1987. T h e  c o m m i s s i o n  w o u l d  be 
e s t a b l i s h e d  in t h e  O f f i c e  of t he G o v e r n o r  and  w o u l d  c o n s i s t  of 
f ou r e x e c u t i v e  b r a n c h  m e m b e r s  and s e v e n  p u b l i c  members. It w o u l d  
b e  c h a r g e d  w i t h  d e v e l o p i n g  a p l a n  to a d dr es s t h e  n ee ds  of and 
p r o b l e m s  f a c i n g  children, a n d  w o u l d  b e  r e q u i r e d  to s u b m i t  an 
a n n u a l  r e p o r t  to t h e  L e g i s l a t u r e  a n d  the Governor.

H B  66 w a s  a m e n d e d  in the H o u s e  to g i v e  t h e  c o m m i s s i o n  
r e s p o n s i b i l i t y  for a d m i n i s t r a t i o n  of the A l a s k a  C h i l d r e n ' s  T r u s t  
Fund, t o  a u t h o r i z e  a $10 c h e c k - o f f  o n  the p e r m a n e n t  f u n d  d i v i d e n d  
f o r m  (this w o u l d  b e  t he f u n d i n g  s o u r c e  for t he c o m m i s s i o n  a nd the 
T r u s t  Fund), a n d  t o  r e q u i r e  t h a t  t h e  c o m m i s s i o n ' s  o f f i c e  be 
l o c a t e d  in A n c h o r a g e  or a l o c a t i o n  d e t e r m i n e d  to be a p p r o p r i a t e  
b y  a m a j o r i t y  of t h e  commission.

T h e  c o m m i s s i o n  w o u l d  e x p i r e  in 1994. The i n t e r i m  c o m m i s s i o n  will 
c e a s e  t o  e x i s t  on M a y  15, 1989.

C S H B  2 1 6 f F i n K  A n  A c t  e s t a b l i s h i n g  an opt io na l u n i v e r s i t y  
r e t i r e m e n t  p r o g r a m  for c e r t a i n  e m p l o y e e s  of th e U n v i e r s i t v  of 
A l a s k a  a n d  c e r t a i n  c o m m u n i t y  c o l l e g e s

H B  216 w o u l d  a u t h o r i z e  t h e  U n i v e r s i t y  B o a r d  of R e g e n t s  to 
e s t a b l i s h  an o p t i o n a l  r e t i r e m e n t  p r o g r a m  for f a cu l ty  m e m b e r s  and 
c e r t a i n  a d m i n i s t r a t i v e  staff. In a d e f i n e d  c o n t r i b u t i o n  
r e t i r e m e n t  plan, b e n e f i t s  w o u l d  b e  i m m e d i a t e l y  v e s t e d  in 
i n d i v i d u a l  p a r t i c i p a n t s .  P a r t i c i p a n t s  b e c o m e  v e s t e d  in PERS 
a f t e r  5 y e a r s  a n d  in TRS a f t e r  8 years.

H B  216 is i n t e n d e d  to e n h a n c e  the U n i v e r s i t y ' s  e f f or ts  to a t t r ac t 
q u a l i f i e d  p r o f e s s i o n a l s .



119 N. Cushman, Suite 207 
Fairbanks, Alaska 99701 
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S P O N SO R STJ iENT F OR H B  216

H o u s e  Bill 216 p r o v i d e s  for an e f f e c t i v e  m e a n s  for the 

U n i v e r s i t y  of A la sk a  to c o m p e t e  in t h e  n a t i o n a l  acad e mi c 

m a r k e t  to a t t r a c t  and r e tain q u a l i f i e d  profess io na l s,  w i t h  no 

a d d i t i o n a l  c o s t  to the State.

H o u s e  Bill 216 w o u l d  a l l o w  the B o ar d of R e g e n t s  to adopt an 

o p t i o n a l  d e f i n e d  c o n t r i b u t i o n  r e t i r e m e n t  p l a n  for its faculty 

a n d  a small n u m b e r  of a d m i n i s t r a t i v e  officers. A  choice of 

r e t i r e m e n t  p l a n s  is c u r r e n t l y  a v a i l a b l e  to faculty and 

a d m i n i s t r a t i v e  o f f i ce rs  in p u b l i c l y  s u p p o r t e d  i n s t i tu ti on s in 

t h i r t y - s i x  s ta te s and the D i s t r i c t  of Columbia, and in over 

1,000 p r i v a t e  c o l l eg es  and uni ve r si ti es .

In a d e f i n e d  c o n t r i b u t i o n  r e t i r e m e n t  p l a n  the r e t i r e m e n t  

b e n e f i t s  p r o v i d e d  by the p l a n  a r e  f ul ly  and i m m e d i a t e l y  v e s t e d  

in i n d i v i d u a l  participants. F a c u l t y  a nd a d m i n i s t r a t i v e  

o f f i c e r s  w o u l d  no t t h e n  be c o n s t r a i n e d  b y  p e n s i o n  

c o n s i d e r a t i o n s  from m o v i n g  w i t h i n  i n s t i t u t i o n s  of h i g h e r  

e d u c a t i o n  w i t h i n  the  country. B e c a u s e  an opt io na l d e f i n e d  

c o n t r i b u t i o n  pla n el im in at e s t h e  c o n c e r n  for future funding 

l i a b i l i t y  t h e  U n i v e r s i t y ' s  p e n s i o n  o b l i g a t i o n  is d i s c h a r g e d  

c o n c u r r e n t l y  w i t h  the t e r m i n a t i o n  of employment.

Alaska State Legislature
Representative Niilo Koponen

Pouch V House D istrict 21
Juneau, Alaska 99811 

(907) 465-4992
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C S H B  216 (HESS) 
H O U S E  4 / 5 / 8 9

House Bill 216 
Ana ly si s of Fiscal Implications to the R et ir e m e n t  Funds 

Prepared by D ivision of Retirement & Benefits 
D epart me nt  of A d m i ni st ra ti o n 

M a r c h  23, 1989

Analysis: This bill would a l l o w  the U ni ve rs it y of A l as ka  to
e s t a b l i s h  an additional r e ti r em en t system for i t rs faculty 
and adm in is tr at o r positions. Partici pa ti on  in this svstem
w o u l d  be optional and provide an a l t e r n a t i v e  to
p a r t i c i p a t i n g  in the a pp ro p r i a t e  Public E m p l o v e e s ' (PERS) or 
T e a c h e r s ' (TRS) R etirement System. The e l e c t i o n  will be 
irrevocable.

T h e r e  would not be an adv er se  impact on the actuarial 
s ou ndness of either the PER S or the T r s  funds. The 
i n c r e a s e  in the u nfunded liability and the d e c r e a s e  in the 
funding ratio in each w o u l d  be negligible.
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NEA-ALASKA
AFFILIATED WITH THE NATIONAL EDUCATION ASSOCIATION

ANCHORAGE REGIONAL OFFICE
1411 W 33RD AVENUE 

ANCHORAGE. ALASKA 99503 
1907) 274 0536

JUNEAU OFFICE
105 MUNICIPAL WAY. SUITE 302 

JUNEAU. ALASKA 99801 
(907) 586-3090

FAIRBANKS REGIONAL OFFICE
2118 CUSHMAN STREET 

FAIRBANKS. ALASKA 99701 
(907) 456-4435

M a r c h  27, 1989

To: R e p r e s e n t a t i v e  J o h n n y  Ellis, C h a i r
Members, H o u s e  HESS Co mm it te e

Re: H o u s e  Bill No. 216: "An A ct e s t a b l i s h i n g  an
o p t i o n a l  u n i v e r s i t y  r et ir e m e n t  p r o g r a m  for 
c e r t a i n  e m p l o y e e s  of the U n i v e r s i t y  of A l a s k a  
a nd c e r t a i n  c o m m u n i t y  colleges; a n d  p r o v i d i n g  
for an e f f e c t i v e  date."

N E A - A l a s k a  s u p p o r t s  t h e  b a s i c  c o n ce pt s and  p u r p o s e s  of HB 
216 a n d  e n c o u r a g e s  f a v o ra bl e c o n s i d e r a t i o n  b y  t he Committee.

T h i s  l e g i s l a t i o n  w o u l d  be v a l u a b l e  to the U n i v e r s i t y  as it 
s ee ks  t o  r e c r u i t  a nd a t t ra c t facul ty  in t h a t  it gives 
f a c u l t y  the o p t i o n  to h a v e  g r e a t e r  m o b i l i t y  w i t h i n  hi gher 
e d u c a t i o n  v i s  a v i s  t h e i r  r e t i r e m e n t  p r o g r a m s  and planning.

P r e s e n t l y  a p e r s o n  is no t v e s t e d  in the Teachers' Re ti re m e n t  
S y s t e m  un t il  a f t e r  e i g h t  y ears of m e m b e r s h i p  service. In 
t h e  e v e n t  a f a c u l t y  p e r s o n  does n o t  r e c ei ve  t e n u r e  withi n 
t h e  U n i v e r s i t y  s y s t e m  the y  h a v e  no v e s t e d  r e ti re me nt  
benefit.

Tb r e l a t i v e l y  m o d e s t  and l ow p a y  scales of t h e  U n i v e r s i t y  
of A l a s k a  c o m b i n e d  w i t h  t he fact of no r a i s e s  in recent 
y e a r s  m a k e s  r e c r u i t m e n t  and r et en t i o n  of f a c ul ty  mo re  
d i f f i c u l t  each year.

T h e  i m p l e m e n t a t i o n  of H B  216 w o u l d  p r ov id e  f a c u l t y  w i t h  the 
o p t i o n  to u t i l i z e  o t h e r  r e t i r e m e n t  systems su ch  as the 
T I A A / C R E F F  w h i c h  is g e n e r a l l y  a v a i l ab le  t o  t h e m  in o ther 
i n s t i t u t i o n s  of h i g h e r  e d u c a t i o n  t h r o u g h - o u t  t h e  country. 
T he re fo re , s e r v i c e  at t h e  U n i v e r s i t y  of A l a s k a  w o u l d  not be 
a d e t e r r e n t  to t h e i r  r e t i r e m e n t  planning.

T h a n k  y o u  for y o u r  c o n s i d e r a t i o n  of our position.



R e s p e c t f u l l y  submitted,

f?b ------

Bob M a n n e r s  
E x e c u t i v e  Se cr et ar y

J u d y  Salo 
P re si de nt

cc: R e p r e s e n t a t i v e  N i i l o  K o p o n e n
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CREF STOCK ACCOUNT: LONG-TERM GROWTH CONTINUES r-

The CREF Stock Account once again outperformed the S&P 500 in 1988, as it has in most of the last ten years. 
CREF Stock's net total return for the year was 17.46%, versus 16.72% for the S&P 500. These results mark a 
rebound from 1987, when the October stock market crash limited the year's returns to a 5.12% increase for CREF 
and 5.11% for the S&P 500.

As the common stock component of a nationwide pension system, CREF's Stock Account takes a long-term ap­
proach to investing the funds that participants allocate to it. CREF Stock's cumulative results over the last 10 years 
show how favorable long-term rates of return outweigh the effects of temporary downturns:

1 Year (1/1/88 thru 12/31/88) 17.46%

3 Years (1/1/86 thru 12/31/88) 50.42%

5 Years (1/1/84 thru 12/31/88) 108.94%

10 Years (1/1/79 thru 12/31/88) 360.19%

In dollar terms, $100 invested at the beginning of 1988 in the CREF Stock Account grew to $117.46 by the 
end of the year. Similarly, $100 invested ten years ago grew to $460.19 by the end of 1988 (reflecting an increase 
of 360.19%). These results show how effective long-term participation in the CREF Stock Account has been 
in accumulating retirement benefits. CREF Stock's investment philosophy seeks total returns (market value 
changes plus dividends) that are expected to be somewhat better than those of the market over the long run, 
without varying significantly from overall market returns year by year. Past performance is not necessarily 
indicative of future results. For a more complete look at the performance of the CREF Stock Account see the chart 
on the next page.

Teachers Insurance and Annuity Association 
College Retirement Equities Fund
730 Third A ven ue , N ew  York, N ew  York 10017 
©  Teachers In su ra n c e  an d  A n n u ity  A s so c ia t io n , 1989

This p u b lic a t io n  m u st be  a c c o m p an ie d  o r p re c e d e d  b y  a cu rren t p ro ­
sp ec tu s . A d d it io n a l co p ie s  o f the c u r re n t p ro sp e c tu s  m ay  b e  o b ta in e d  
b y  w r it in g  CREF o r  c a ll in g  to ll free 1 800 842-2733, e x ten s ion  5509.



CREF Stock Account vs. S&P 500

Average annual compound 
rates of total return:

S&P 500 
Index

Retirem ent
Annuities

Supplemental
Retirement

Annuities

1 Year (Jan. 1, 1988, to Dec. 31, 1988) 16.72% 17.46% 16.S8%
3 Years (Jan. 1, 1986, to Dec. 31, 1988) 13.23% 14.58% 14.39%
5 Years (Jan. 1, 1984, to Dec. 31, 1988) 15.23% 15.88% 15.76%

10 Years (Jan. 1, 1979, to Dec. 31, 1988) 16.22% 16.49% 16.43%

The CREF investment results shown here are net of all investment, administrative, and distribution expenses. 
The results for CREF Supplemental Retirement Annuities (SRAs) also reflect a 0.5% deduction from pre­
miums to cover the extra costs associated with these annuities.The Standard A; Poor’s 500 Index (S&P 500), 
an unmanaged index, is a widely used measure of the performance of the U.S. stock market.

The past performance shown here is not indicative of future rates of return from the CREF Stock Account. 
These returns— and the value o f the principal you've invested in the Stock Account— will fluctuate, so the 
units you own in the Stock Account may be worth more or less than their original price.

As of April 1, 1988, a registration statement for CREF variable annuities became effective under the rules 
and regulations of the Securities and Exchange Commission, but CREF Stock’s management and its 
investment objectives did not change.

CREF MONEY MARKET MILESTONE
On January 31, 1989 the CREF Money Market 
Account reached $1 billion in assets. Reaching this 
milestone only ten months after its introduction in­
dicates how readily the Money Market Account has 
been adopted by CREF participants as part of their

overall pension planning. Virtually each week since 
its inception, the Money Market Account has outper­
formed Donoghue's Money Fund Averages for 7- 
day yields.

CREF Money M arket Account vs. Donoghue’s Money Fund Averages

Donoghue’s CREF
For the seven days ending Money Fund Money M arket

January 31, 1989: Averages™ Account

Net annualized current yield 8.40% 8.93%

Net annualized effective yield 8.76% 9.33%

Average maturity 32 Days 22 Days

The CREF yields shown above are net of all investment, administrative, and distribution expenses, but do 
not reflect the 0.5% deduction from SRA premiums.

The Donoghue’s Money Fund averages shown above are compiled from money market mutual funds 
investing in taxable securities. Yields are net of management fees and expenses.

The past performance shown here is not indicative of future yields from the CREF Money Market Account. 
These yields will fluctuate.

For a recorded message quoting the latest CREF accumulation unit values and Money Market yields, call 
1 800 223-1290.



IPRO NOW A VAILABLE IN MOST STA TES
TIAA's new Interest Payment Retirement Option (IPRO) 
was introduced in January to provide TIAA partici­
pants with an additional payment option and greater 
flexibility in their retirement planning. As of February 
10, approval has been granted to offer IPRO in 43 
states an d the District of Columbia. You may call our 
Participant Information Center toll-free at 1 800 842- 
2776 for updated information on additional states 
where approval has been granted since this issue went 
to press. The 7 states in which IPRO was not yet 
available as of February 10 are:

Alabama Montana

Connecticut North Carolina

Massachusetts South Carolina 

West Virginia

Policyholders who choose to begin receiving income 
from their TIAA annuities can select from among 
several lifetime annuity options and two payment 
methods. These elections are irrevocable. IPRO, 
however, pays you "interest-only" income from your 
TIAA annuity, while leaving the principal amount 
intact and allowing you to postpone final retirement 
decisions. IPROisavailabletoTIAA participants gen­
erally between the ages of 55 and 69’/2. The selection of 
a payment method and annuity option can be de­
ferred (to as late as April 1 of the year following the 
year in which you turn 70V2, while interest payments 
are received in the interim).

Adetailed articleon IPRO appeared in the November 
issue of The Participant A full explanation of IPRO's 
features and restrictions is contained in TIAA's new 
brochure, Introducing . . . TIAA's Interest Payment 
Retirement Option. Copies may be ordered by calling 
toll-free 1 800 842-2733, extension 5509. You may 
also call the Participant Information Center toll-free 
for further information, or to request illustrations show­
ing TIAA benefits under IPRO and under the Level and 
Graded methods.

Just a reminder. . .

TIAA's new dividend scale for accumulating annui­
ties becomes effective March 1, 1989. Look for 
details in your next Annuity Benefits Report, which 
will be mailed to all policyholders shortly.

EXPANDED AUTOMATED TELEPHONE 
SERVICE
You can now use your telephone 24 hours a day, 7 
days a week to keep in touch with your TIAA-CREF 
retirement funds. By calling toll-free 1 800 842-2252, 
you can use your telephone at any time to:

• change your allocation of future premiums among 
TIAA, CREF Stock, and CREF Money Market, or

• transfer part or all of your accumulation in CREF 
Stock to CREF Money Market, or vice versa, or 
from either or both to TIAA, and

• if you have a touch-tone phone, find out your 
TIAA, CREF Stock, or CREF Money Market accu­
mulation, as of the latest daily valuation.

If you have a rotary phone, or prefer not to use your 
Personal Identification Number (PIN), you may give 
your instructions to a TIAA-CREF representative. From 
8 am to 8 pm ET on "business days," TIAA-CREF 
representatives are standing by. Just call our toll-free 
number and one will be happy to assist you. From 8 
pm to 8 am ET on "business days" and all other days, 
a voice-activated message recorder will record your 
instructions for a response the next business day. If 
you want to make a transfer and/or future premium 
allocation change and if your instructions are com­
plete, we'll make the change and mail you a writien 
confirmation. If your transaction instructions are in­
complete, we'll call you back.

CREF transfer and allocation-change transactions 
completed by phone are effective as of the close of 
business on the day the instructions are received if 
your phone call is received prior to the close of the 
New York Stock Exchange, normally 4:00 pm ET. 
Instructions received after the close of the New York 
Stock Exchange are effective at the close of the next 
business day.

If you have any questions, or if you need help using 
the service, stay on the line. A TIAA-CREF representa­
tive will assistyouorthe message recorderwill record 
your question and a representative will return your 
call on the next business day. Keep in mind also that 
you can obtain the latest CREF accumulation unit 
values and Money Market yields, as well as TIAA 
Interest Rate information, 24 hours a day, 7 days a 
week by calling toll-free 1 800 223-1290.

ANOTHER STEP TOWARD NEW 
FLEXIBILITIES, NEW ACCOUNTS
With each issue of The Participantwe have reported 
on progress toward the day when CREF can offer



policyholders and institutions new investment op­
tions and a new CREF transferability option. We can 
now report another significant step toward that goal.

On December 21, 1988, a formal agreement between 
TIAA-CREF and several higher education institutions, 
associations and others was presented to the Securi­
ties and Exchange Commission. This agreement fol­
lows up the "agreement in principle" reached in late 
October with most of the parties that intervened in 
TIAA-CREF's proceeding before the SEC. The pro­
ceeding arose from CREF's request for certain exemp- 
tive relief underU.S. securities law. TheSECgranted 
temporary relief last January, allowing CREF to offer 
the Money Market Account.

This agreement also reaffirms TIAA-CREF's earlier 
plans to introduce some of the retirement savings 
flexibilities called for by our Boards of Trustees in 
"TIAA-CREF: The Future Agenda" and approved in 
their April 1988 meeting. We plan to introduce a CREF 
transfer option allowing policyholders, if they wish to 
do so and if permitted by their institution's retirement 
plan, to move accumulated funds to alternative fund­
ing vehicles approved by their employers. In addition, 
we plan to simultaneously introduce two new invest­
ment options to complement CREF's Stock and Money 
Market Accounts.

We expect to introduce these new options v ithin six 
months of the SEC's final order, assuming other regu­
latory approvals are also obtained. That order now is 
anticipated to be issued in the Spring. Well priorto the 
introduction date, we will provide policyholders and 
participating institutions with information on the new 
options and the procedures to be followed.

MEDICARE CHANGES BRING EXPANDED 
CATASTROPHIC COVERAGE
The Catastrophic Coverage Act of 1988 contains 
some of the most extensive changes in Medicare in its 
23-year history. Some provisions became effective on 
January 1,1989, while others will be phased in over 
the next few years. Since the need for adequate health 
insurance protection becomes more pronounced during 
retirement, the changes in Medicare will have impor­
tant implications for your retirement planning. The 
following provisions are some of the Act's key high­
lights.

In 1989, the Act greatly expands Medicare's Part A 
coverage for stays in the hospital. Inpatient hospital 
stays are now covered for the entire year. You pay one 
yearly deductible amount of $560, regardless of the 
number of days you are hospitalized. Previously, only 
the first 60 days of each hospital stay were covered in 
full, and a $540 deductible applied to each stay.

Coverage for care in a skilled nursing facility has been 
expanded to 150 days per calendar year without prior 
hospitalization. Costs for this coverage in the form of 
copayments have also been substantially reduced. 
Beneficiaries will now be required to pay daily coin­
surance amounts of $25.50 for the first eight days of 
care. However, Medicare still does not pay for long­
term or custodial nursing-home care.

In 1989, the premiums beneficiaries are required to 
pay for Medicare Part B coverage lise to $31.90 a 
month, up from $24.80 a month in 1988. Beginning in
1990, the Act puts a cap of $ 1,370 per calendar year 
on your out-of-pocket expenses (deductibles and 
copayments) under Part B. The new dollar cap will 
increase in subsequent years. Currently, after paying a 
$75 deductible, the individual pays 20% of all "ap­
proved" charges without a dollar cap. Beginning in
1991, Medicare will provide partial coverage of out­
patient prescription drug expenses, which are gener­
ally not covered at the present time.

With increased benefits will come increased costs. 
The new catastrophic coverage will be financed through 
a combination of an income tax surcharge for persons 
eligible for Medicare, and an increase in the Part B 
premium. A full explanation of all the changes brought 
about by the Act is included in TIAA's revised booklet, 
Planning For Health Coverage in Retirement—Medi­
care and Health Insurance -  1989. You can obtain a 
copy of the booklet by calling toll-free 1 800 842- 
2733, extension 5509.

RESEARCH NOTEBOOK
TIAA-CREF frequently conducts research to better 
understand the needs of policyholders and the envi­
ronment in which they live and work. In addition, 
TIAA-CREF sponsors research that explores personnel 
and career-related issues in higher education. Some of 
our recent efforts, described below, concern employee 
benefit programs that assist troubled employees, early 
retirement programs, and the extent of group health 
care coverage for retired policyholders. Some of the 
surveys noted below were reported in Research Dia­
logues, a TIAA-CREF publication primarily for admin­
istrators of participating institutions. Copies are avail­
able to policyholders by calling 1 800 842-2733, ex­
tension 5509.

• How are working TIAA-CREF policyholders pre­
paring for retirement? A recent survey was con­
ducted by our Policyholder and Institutional Re­
search group to find out. More than 1,300 pre­
mium-paying policyholders between the ages of 
55 and 70 participated in the survey, which asked 
about their plans for retirement and how the 1986 
Tax Reform Act and federal legislation prohibiting



age-based mandatory retirement have affected their 
plans for retirement.

The respondents reported that the age at which 
they retire will be determined primarily by their 
expected retirement income. The survey indicates 
that after years of high inflation and skyrocketing 
medical costs, policyholders are no longer relying 
on Social Security to provide the bulk of their 
income in retirement, instead, they expect TIAA- 
CREF annuities to be their major source of income, 
followed by Social Security and other tax-deferred 
annuities. Nine out often said they have personal 
savings or investments for use in retirement in 
addition to their employer's pension plans.

Most respondents reported that the elimination of 
age-based mandatory retirement had not affected 
their career or retirement plans. One-third said that 
the Tax Reform Act did have some impact on the 
ways in which they save and invest. IRAs, for ex­
ample, are now less attractive as a source of retire­
ment income. Generally, the survey showed that 
policyholders are taking an active part in planning 
their retirement income, and believe employers 
should play a role in helping them plan ahead for 
retirement. TIAA-CREF will shortly release a full 
report of the results of this survey.

What is the current economic status of TIAA-CREF 
annuitants in comparison to the elderly in Amer­
ica? TIAA-CREF recently completed a study which 
draws on recent Social Security Administration 
statistics as well as findings from a survey of TIAA- 
CREF retirees. The study found that in households 
headed by TIAA-CREF annuitants age 65 and over, 
occupational pensions such as their TIAA-CREF 
annuities provide 30% of their income. This is 
twice the national average as reported by the 
Social Security Administration. In addition, most 
TIAA-CREF annuitant households (90%) receive 
income from their personal assets, which is con­
siderably above the national average (67%). Most 
TIAA-CREF retiree households (98%) receive Social 
Security, and in contrast to the expectations of 
premium-paying policyholders as reported in the 
above study, 36% report that social security pro­
vides the largest single source of income. A full 
report of this study appears in the January 1989 
issue of Research Dialogues.

Should an employer help an employee who's hav­
ing marital or personal financial problems? Be­
yond compassion, employers recognize that these 
employees may represent substantial indirect costs 
-  in sliding productivity, high absenteeism, and 
excessive use of medical benefits. As a result, ac­
cording to a TIAA-CREF survey, employers in

higher education have followed the lead of those 
in private industry by offering a relatively new kind 
of employee benefit: Employee Assistance Pro­
grams (EAPs). These programs use counselors that 
confidentially assess the nature and extent of an 
employee's problem and refer the employee to 
services that may help. Employees can go to the 
EAP on their own, or a supervisor may refer them.

Some of the surveyed institutions offer an EAP to 
their employees. While these programs were origi­
nally created to assist with alcohol abuse prob­
lems, the vast majority (87%) of the institutions 
that offer EAPs (and that sent us descriptive litera­
ture) have programs that deal with all types of 
problems. For example, the UniversityofMissouri 
at Columbia, one of the first educational institu­
tions to set up an EAP, found that 25% of their 
referrals dealt with family or marital problems, 
21% were alcohol-related, 19% involved personal 
finances, and 18% concerned emotional stress. 
The survey was reported in the February 1988 
issue of Research Dialogues, which also provides 
an overview of how EAPs work and the use of these 
programs in higher education.

• Currently, institutions of higher education may 
impose a mandatory retirement age of 70 on ten­
ured faculty. For all other employees (with some 
exceptions) and for tenured faculty beginning in 
1994, no mandatory retirement age is permitted. 
With the imminent demise of mandatory retire­
ment, there has been a surge of interest among 
campus administrators in early retirement pro­
grams. The July 1988 issue of Research Dialogues 
pulled together some of the information available 
about these programs. It explores the question of 
how to define early retirement, what factors are 
important in an individual's decision to retire, and 
the types of incentives available for institutions of 
higher education to use in early retirement pro­
grams.

• TIAA has conducted a survey among its participat­
ing institutions to find out what kinds of group 
health insurance coverage their retired employees 
have. Of the institutions that responded to our 
survey, we found that about three-quarters of the 
colleges and universities and 54% of the secon­
dary schools provide coverage for retired employ­
ees. The vast majority of the surveyed institutions 
provide identical coverage for spojses or depend­
ents, and mostalso provide forcontinuation of the 
spouse's coverage after the death of the retiree. 
The most commonly reported cost arrangement 
was for retirees to pay the full premium for contin­
ued group health coverage. This survey's results 
were discussed in the October 1988 issue of Re­
search Dialogues.



UPDA TE ON TAX LA W CHANGES
The interpretations set forth in the articles below  reflect TIAA- 
CREF's understanding o f the Tax Reform Act o f 1986, the Techni­
cal and Miscellaneous Revenue Act o f 1988 (TAMRA), and 
relevant IRS regulations. TIAA-CREF is not perm itted to provide 
legal o r tax advice. We suggest that you seek the advice o f your 
own counsel to determine the applicability o f  these laws to your 
own situation.

Withdrawal Restrictions fo r SRAs Clarified
In the November issue of The Participant, we reported 
on the Technical and Miscellaneous Revenue Act 
(TAMRA) which made "technical corrections" to the 
Tax Reform Act of ,1986. The Tax Reform Act prohib­
ited the withdrawal of all pre-tax contributions from 
403(b) annuities like TIAA-CREF SRAs before age 59’A, 
except under certain circumstances. These excep­
tions are (1) withdrawals following a policyholder's 
disability or death, (2) withdrawals following a policy­
holder's termination of employment, or (3) when the 
policyholder has a "financial hardship". TAMRA 
changed this provision of the Tax Reform Act by 
modifying these withdrawal restrictions to apply only 
to contributions made and earnings accruing on and 
after January 1,1989 and not to those before then.

In addition to this recent action by Congress, the IRS 
has issued regulations for determining "financial 
hardship" which will likely apply to 403(b) annuities. 
TIAA-CREF will distribute funds from your SRA con­
tracts for reasons offinancial hardship, if your institu­
tion authorizes payment. In order to qualify for a 
hardship distribution, you must have an immediate 
and heavy financial need when other resources are 
not reasonably available to meet this need. The IRS 
has published the following list of specific situations 
which are deemed to constitute "immediate and 
heavy financial, need" for employers to use in deter­
mining whetherthey can authorize payment for hard­
ship requests:

• Medical, expenses for an employee, spouse, or 
d e p e n d e n t;,' :-

• the purchase of a primary residence;
- ‘ \

• post-secondary education tuition for the next se­
mester orquarterforthe employee, spouse or de­
pendents; and

• prevention of eviction of the employee from a 
principal residence or foreclosure on the mortgage 
of a principal residence.

Before a hardship request is submitted to your em­
ployer you must try to satisfy the need from other 
sources. The IRS regulations specify guidelines for 
employers to follow in determining whether a distri­
bution is necessary to satisfy the financial need. The

amountofa hardship withdrawal cannot exceed your 
financial need. In addition, withdrawals can on!/ be 
made from contributions to your SRAs, and not the 
earnings on your contributions. Even if you meet the 
criteria for a hardship withdrawal from your SRA, a 
withdrawal before age 59’A may be subject to a 10% 
additional tax.

NOTE: The same withdrawal restrictions may also apply to 
income you receive before age 59'h from most salary reduction 
contributions to 403(b) annuities like your TIAA-CREF Retire­
ment Annuities if you haven't terminated employment.

Non-U.S. Citizens Lose Estate Tax 
Deduction
Alien spouses have lost an estate tax deduction as a 
result of the Technical and Miscellaneous Revenue 
Act of 1988 (TAMRA). Under previous tax law, U.S. 
citizens were entitled to a marital deduction whereby 
they could leave unlimited amounts tax-free to a sur­
viving spouse who is not a U.S. citizen. Under TAMRA, 
property passing to a spouse who is not a U.S. citizen 
is no longer eligible for the marital deduction provided 
under estate tax laws. This change in estate tax law is 
effective forestates of U-S. citizens who die after No­
vember 10,1988.

There is still away, however, fora U.S. citizen to defer 
estate taxes on property transferred to a non-citizen 
spouse. This can happen if the property passes under 
aQualified Domestic Trust (QDT) inwhich the surviv­
ing spouse has a qualifying life income interest. Even 
in this case, estate taxes apply to the principal amount 
(i) when it is withdrawn by the spouse, (ii) when the 
trust no longer qualifies as a QDT, or (iii) upon the 
spouse's death. . ... ,r .r■■■■•]■

In addition, TAMRA provides a new rule for aliens 
with a surviving spouse who is a U.S. citizen. Effective 
for the estates of nonresident aliens dying after No­
vember 10, 1988 the marital deduction will be al­
lowed for property passing to a surviving spouse who 
is a U.S. citizen but only with respect to certain 
property located in the U.S. on the date of the nonresi­
dent's death.

TAMRA also affects federal gift taxes. Gifts made after 
July 13,1988 from a U.S. citizen to his or her non­
citizen spouse no longer qualify for the marital deduc­
tion. TAMRA does not change current law under 
which the marital deduction is not allowed in comput­
ing taxable gifts from aliens to spouses who are U.S. 
citizens. TAMRA does, however, raise the gift tax 
exclusion of $ 10,000 to $ 100,000 both for gifts from 
U.S. citizens to alien spouses and for gifts from alien 
spouses to U.S. citizens.
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EIU Ernst &Whinney 787 Seventh Avenue 
New York, New Y >rk 10019

212/880-6000

REPORT OF INDEPENDENT AUDITORS

To the Board of Trustees o f
College Retirement Equities Fund 

New York, New York

We have audited the accompanying statement o f assets and liab ilit ie s, including the statements of investments, of 
College Retirement Equ ities Fund (comprising the Stock Account and the Money Market Account) as of 
December 31, 1988, and the related statement o f operations fcr the year ended December 31, 1988 (Stock 
Account) and for the nine month period ended December 31, 1988 (Money Market Account), the statement of 
changes in net assets for each o f the two years in the period ended December 31, 1988 (Stock Account) and for 
the nine month period ended December 31, 1988 (Money Market Account), and the selected accumulation unit 
data and ratios for each o f the five years in the period ended December 31, 1988 (Stock Account) and for the 
nine month period ended December 31, 1988 (Money Market Account). These financial statements and 
accumulation unit data and ratios are the responsibility o f management. Our responsibility is to express an 
opinion on these financial statements and accumulation unit data and ratios based on our audits.

We conducted our audits in accordance with generally accepted auditing standards. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial statements and 
accumulation unit data and ratios are free o f material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the financial statements. Our procedures included 
confirmation of securities owned as of December 31, 1988, by correspondence with the custodians and others. An 
audit also includes assessing the accounting principles used and significant estimates made by management, as 
well as evaluating the overall financial statement presentation. We believe that our audits provide a reasonable 
basis for our opinion.

In our opinion, the financial statements and selected accumulation unit data and ratios referred to above present 
fa irly , in a ll material respects, the financial position of each o f the respective accounts constituting the College 
Retirement Equities Fund at December 31, 1988, and the results o f their operations, the changes in their net 
assets, and the selected accumulation unit data and ratios for each o f the respective periods referred to in the first 
paragraph above, in conformity with generally accepted accounting principles.

New York, New York 
February 15, 1989
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CO LLEG E  R E T IR E M E N T  E Q U IT IE S  FUND 
S T A T E M E N T  O F  ASSETS AND L IA B IL IT IE S  

D ecem be r 31, 1988

S lock Money Market
Account Account

ASSETS
Investments, at value (cost: Stock Account— 824,523,425,435;

830,586,405.129
1,933.593

8906,432,117 
103.000

Dividends and interest rece ivab le ............................ 94,619.996 1,559,464
Receivable from securities tran sa c tio n s ................ 79,561,047 635,835
Amounts due from TIAA ........................................... 5,631,270 292,524

TOTAL ASSETS 30,768,151,035 909,022,940
L IAB IL IT IES
Deposits for securities loaned— Note 4 .................. 1,176,435,237
Due to banks— Note 4 ................................................ 233,625,521
Payable for securities tran sac tio n s .......................... 69,974.838

TOTAL L IAB IL IT IES 1,480,035,596
NET ASSETS
Accumulation F u n d ........................................................ 24,997,796,014 902,568,319
Annuity F u n d .................................................................. 4,290,319,425 6,454,621

TOTAL NET ASSETS S29.288.J 15,439 S909.022.940
NET ASSET VALUE, PER ACCUMULATION UNIT— Notes 5 and 6 

(Stock Account— 824,997,796,014 4  680,-141,728 units;
Money Market Account— S902,568,319 -j- 85,354,900 un its)..................  $36.74 S I0.57

See notes to financial statements.
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COLLEGE RETIREMENT EQUITIES FUND
STATEMENT OF OPERATION'S

Stock Account
Money M urkrt 

Account
From April 1,

Year 1988 (date o f
Ended inception) to

December 31. December 31.
1988 1988

INVESTMENT INCOME
Income:

D ividends— Note 4 ...................................................................................................... S 917,712,668
Interest ............................................................................................................................ 55,482,489 S28,777,535
Miscellaneous, net— Note 2 .................................................................................... 5,247,490 339,304

TOTAL INCOME 978.442,647 29,116,839
Expenses— Note 3:

Investm ent....................................................................................................................... 30,206,996 311.080
Operating.......................................................................................................................... 63,353,299 777,608

TOTAL EXPENSES 93,560,205 1,088,688
1NVESTMENT INCOME— NET 884,882,352 28,028.151

REAL IZED  AND UNREALIZED GAIN (LOSS) ON INVESTMENTS— Note 4
Net realized gain on in ve s tm en ts ............................................................................... 1,382,761,536 25,451
Net change in unrealized appreciation (depreciation) on investments . . . . 2,200,162,608 (10,123)

NET GAIN ON INVESTMENTS 3,582,924,144 15,328
NET INCREASE IN NET ASSETS

RESULTING FROM OPERATIONS $4,467,806,496 S28,043,479

See notes to financial statements.



COLLEGE RETIREMENT EQUITIES FUND
STATEMENTS OF CHANGES IN NET ASSETS

FROM OPERATIONS
Investment income— net ..............................................
Net realized gain 011 in vestm en ts...............................
Net change in unrealized appreciation

(depreciation) on investm ents.................................
NET INCREASE IN NET ASSETS 

RESULTING FROM OPERATIONS
FROM PARTICIPANT TRANSACTIONS

Prem ium s............................................................................

Disbursements and transfers:
Transfers to TIAA .................................................
Net transfers between a cco un ts ............................
Annuity payments ......................................................
W ithdrawals and repurchases— Note 1 .............
Death benefits................................................................

TOTAL D ISBURSEMENTS 
AND TRANSFERS

NET INCREASE (DECREASE) IN 
NET ASSETS RESULTING FROM
PARTICIPANT TRANSACTIONS

TOTAL NET INCREASE IN NET ASSETS

NET ASSETS
At beginning o f period ...................................................

AT END OF PERIOD

Money Market 
S to rk Account Account

Year 
Ended 

December 31, 
1 9fi!l

Year 
Ended 

December 31, 
19U7

From A pril 1, 
19)18 (da le u f 
inception) to 
December 31, 

1988

$ 884,882,352 S 787,966,387 S 28,028,151
1,382,761,536 5,546,803,650 25,451

2,200,162,608 (4,965,088,051) (10,123)

4,467,806,496 1,369,681,986 28,043,479

1,232,351,869 1,163,510,969 97,047,257

1,063,418,859 1,272,410,594 23,757,034
861,636,408 (861,636,408)
352,170,065 329,705,232 161,026
72,355,263 82,518,625 52,865,426
59,460,582 51,234,679 920,718

2,409,041,177 1,735,869,130 (783,932,204)

(1,176,689,308) (572,358,161) 880,979,461
3,291,117,188 797,323,825 909,022,940

25,996,998,251 25,199,674,426
S29,288,l 15,439 $25.996,998,251 $ 909,022,940

See notes to financial statements.



COLLEGE RETIREMENT EQUITIES FUND
NOTES TO FINANCIAL STATEMENTS

N O TE  1— O R G A N IZA T IO N
College Retirement Equities Fund ("CREF") was established by a special act of the New York State Legislature 
in March 1952 and commenced operations in July 1952. CREF was formed for the express purpose o f aid ing and 
strengthening nonprofit educational and research organizations by providing variable retirement benefits for the 
facu lties ami other employees o f these organizations.

As orig inally established. CREF invested primarily in equity securities. CREF is registered under the Investment 
Company Act o f 1940 as an open-end, d iversified management investment company and has filed registration 
statements with the Securities and Exchange Commission ("Commission” ) for certain o f its variable annuity 
certificates. These registration statements were declared effective on March 31, 1988 and, in conjunction 
therewith, CREF was restructured to consist of two investment portfolios: a StocK Account, which represents the 
continuation of CREF’s equity portfolio, and a Money Market Account, a new portfolio investing primarily in 
money market instruments.

The Money Market Account commenced operations on April 1, 1988 with a 850,000,000 investment by Teachers 
Insurance and Annuity Association ("T IAA ” ), a companion organization, which purchased 5,000.000 
Accumulation Units valued at the S10 in itia l Accumulation Unit value established for the Money Market Account. 
Such Accumulation Units shared in the pro rata investment experience and were subject to the same valuation 
procedures and expense deductions as were a ll other Accumulation Units in the Money Market Account. Prior to 
December 31, 1988, all such Accumulation Units held by TIAA had been withdrawn and are included in the 
Statements of Changes in Net Assets (Money Market Account) caption "W ithdrawals and repurchases” .

CREF is registered with the Commission as an investment adviser for its own portfolio o f securities under the 
Investment Advisers Act o f 1940, and is registered as a broker-dealer under the Securities Exchange Act o f 1934 
in connection with the distribution o f CREF’s certificates. CREF was granted membership in the National 
Association of Securities Dealers Inc. effective January 22. 1988.

As a registered broker-dealer, CREF is subject to the minimum net capital requirements under Rule 15c3-l 
("Ru le” ) o f the Securities Exchange Act o f 1934. Under that Rule. CREF is required to maintain a minimum net 
capital (net assets after prescribed exclusions) and a ratio o f aggregate indebtedness to net capital, both as defined 
in the aforementioned Rule, o f not more than 8 to 1 during the first year o f operation and 15 to 1 thereafter. At 
December 31, 1988, CREF met these requirements with net capital of 821,106,737,088. which was 
821.076,629.198 in excess o f its required net capital o f S30,107,890. CREF’s ratio o f aggregate indebtedness to 
net capital was approximately .01 to 1.

N O T E  2— S IG N IF IC A N T  ACCOUNTING  PO L IC IES
The accompanying financial statements include the accounts o f CREF and its wholly-owned subsid iary, College 
Retirement Equities Fund B.V., a foreign investment company whose net assets are not material to CREF. All 
significant intercompany transactions and accounts have been eliminated in consolidation. CREF’s financial 
statements have been prepared on the basis o f accounting practices prescribed or permitted by the New York 
State Insurance Department, which, as to CREF, is also in conformity with generally accepted accounting 
principles, and are summarized as follows:

V a lu a t io n  o f In ve s tm en ts : Securities traded on one or more United States securit:es exchanges are valued at
final sales prices as determined on a consolidated composite trading basis. Securities traded in the United States 
over-tht counter market are valued at final sales prices for NASDAQ National Market System Securities and at 
closing bid prices for a ll other over-the-counter securities.
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COLLEGE RETIREMENT EQUITIES FUND
NOTES TO FINANCIAL STATEMENTS—(Continued)

N O TE  2— S IG N IF IC A N T  ACCO UNT ING  P O L IC IE S— C on tin ued
Securities traded on a foreign exchange or in foreign markets are valued at the closing values of such securities in 
the country where traded. Short-term money market securities are stated, depending on maturity, at market value 
or at amortized cost, which approximates market value. A ll investments traded in foreign currencies are 
translated to United States dollars at the prevailing rates o f exchange. Portfolio securities for which market 
quotations are not readily availab le, or where availab le but not considered re liab le , are valued at fa ir value as 
determined in good faith under the direction of the Finance Committee of the Hoard o f Trustees and in 
accordance with the responsibilities o f the Hoard as a whole.

A c co u n t in g  fo r  In v e s tm e n t :  Security transactions are accounted for as o f the date the securities are
purchased or sold (trade date). Interest income is recorded as earned and, for short-term money market securities, 
includes amortization of discount and premium. D ividend income is recorded on the ex-dividend date or, for 
certain d ividends from foreign securities i f  the ex-dividend date has passed, as soon as CREF is informed of the 
ex-dividend date. Realized gains and losses on security transactions are determined and accounted for on the 
average cost basis. Foreign exchange gains and losses are not separately reported, since it is not practicable to 
isolate that portion o f the results o f CREF's operations arising from changes in foreign exchange rates from the 
portion arising from changes in the market prices o f foreign securities.

In com e  and  D iv id e n d  T axe s: CREF is a nonprofit educational organization exempt from federal income
taxation under Section 501(c)(3) o f the In terna l Revenue Code. Accordingly, CREF is not a "Regulated 
Investment Company" under Subehapter M of the Code and its net investment income and net realized capital 
gains are not taxable under Subchapter .\1. However, effective January 1. 1987, any nonpension related income is 
subject to federal income taxation as unrelated business income. For the years ended December 31, 1988 and 
1987, there was no such nonpension related income.

Refunds o f foreign taxes withheld on certain div idend income are accounted for when received and reported as 
m iscellaneous income iti the Statement o f Operations. Such refunds account for the principal portion o f the Stock 
Account caption "M iscellaneous, net".

N O TE  3— EX PEN SE  R E IM B U R SEM EN T  A G R EEM EN T  W IT H  T IA A  AND A G G R EG A TE  
R EM U N ER A T IO N  OF TR U STEES  AN D  O FF IC ER S
TIAA provides all necessary services for CREF at cost, in accordance with an Expense Reimbursement 
Agreement between the two entities. To defray such costs, TIAA receives expense reimbursements from each 
CREF account according to a formula established each year with the objective o f keeping the reimbursements as 
close as possible to each account’s actual expenses. Any differences between actual expenses ami the expense 
reimbursements are adjusted quarterly.

There are no persons who serve so lely as officers o f CREF, as all persons designated as CREF officers also serve 
as officers o f T IAA . None o f those persons are compensated directly by CREF. Instead, their salaries are 
allocated between CREF and TIAA, just as other expenses incurred on behalf o f both entities are allocated. The 
aggregate amount allocated to CREF's accounts for services performed by officers in 1988 was S15.185.891. o f 
which S 13,723,754 represented compensation and S I ,462,137 the pension contributions under the defined 
contribution retirement plan (funded through CREF certificates and TIAA contracts) in which CREF officers 
participate. The aggregate fees paid by CREF in 1988 to its trustees who are not active officers of CREF or T IAA 
was $393,800. Trustees who are active officers of CREF or TIAA do not receive any additional compensation for 
their services as trustees.



COLLEGE RETIREMENT EQUITIES FUND
NOTES TO FINANCIAL STATEMENTS—(Continued)

NOTE 4— INVESTMENTS

At December 31, 1988. the total value o f a ll outstanding Stock Account securities loaned was S I ,231,515,165, 
and collateral received in connection therewith was comprised o f cash o f S I. 176,435,237 and United States 
government securities of $133,976,952.

At December 31. 1988. due to banks o f the Stock Account o f S233,625,521 represented principally amounts 
payable to banks for their return o f cash collateral to certain brokers on behalf o f CREF'. On January 3, 1989, 
the date these amounts became payable, CREF reimbursed the banks for such amounts.

At December 31, 1988. the net unrealized appreciation on investments o f the Stock Account o f §6,062,979,694 
consisted of gross unrealized appreciation of S7.236,180,026 and gross unrealized depreciation o f 
S I ,173,200,332: the net unrealized depreciation on investments o f the Money Market Account o f S10,123 
consisted o f gross unrealized appreciation of S65.303 and gross unrealized depreciation o f $75,426.

Companies in which CREF held 5% or more o f the outstanding voting shares are defined as "affilia ted” in the 
Investment Company Act of 1940. The total value of Stock Account investments in affiliated companies was 
S89,667,021 at December 31. 1988. For the year ended December 31, 1988, and with respect to each company’s 
period of affiliation, total dividend income and the net realized loss were $981,285 and $784,092, respectively.

Purchases and sales of securities for the Stock Account, other than short-term money market securities, for the 
year ended December 31, 1988, were as follows:

Purchases:
Uuadiliatcd issue rs ...............................................................................  $8,627,608,660
Affiliated issue rs ....................................................................................  48,935,100

TOTAL PURCHASES $8.676,543,760
Sales:

Unaffiliated issu e rs ...............................................................................  $8,838,960,323
Affiliated issu e rs ....................................................................................  8,356.860

TOTAL SALES $8,847,317,183

NOTE 5—CONDENSED FINANCIAL INFORMATION

Prior to January 1, 1987. the monthly changes in the Accumulation Unit Value for the Stock Account reflected 
net realized and unrealized gains and losses on investments ("Former Basis” ). Under th is Former Basis, net 
investment income was applied to purchase additional Accumulation Units credited to each Participant’s account. 
On January 1, 1987, the Accumulation Unit Value for the Stock Account was restated to reflect the historical 
experience o f S I accumulated in CREF as of July 31, 1952 (at which date the Accumulation Unit Value was 
$10.43), with net investment income credited as an increase in the value o f the Accumulation Unit ("New Basis” ) 
rather than applied to purchase additional Accumulation Units under the Former Basis. The number of 
Accumulation Units in each Participant’s account on January 1, 1987 was adjusted so that the do llar value of 
each Participant's account as of January 1, 1987 was unaffected. The information presented on the following page 
illustrates the Accumulation Unit Value o f the Stock Account and the total number of Accumulation Units 
outstanding at the end of each year under the Former and New Bases for the three year period ended December 
31, 1986. Where applicable, the fo llow ing condensed financial information has been retroactively adjusted to give 
effect to this restatement.
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COLLEGE RETIREMENT EQUITIES FUND 

NOTES TO FINANCIAL STATEMENTS—(C ontinued)

NOTE 5—CONDENSED FINANCIAL INFORMATION—C ontinued

For the Yearn Ended December 31
Stork Account 1986 1985 1981

c t 1)1 Ann S 85.780 
(61.357)

$ 24.423

S 67.040 
(48.632)

S 18.408
(71.739)

Accumulation Unit Value at end o f year, us restated tinder New B as is ........... . S 29.751
Thousands o f Accumulation Units at end o f year under Former B a s is ........... 216,676

522,465
214,732
539,462

208.007
549,538

Thousands o f Accumulation Units at end o f year, as restated under New 
B a s is ............................................................................................................... ...................... 739,141 754,194 757,545

Selected condensed financial data lor an Accumulation Unit o f the Stock Account (under the New Basis) 
throughout each year o f the live year period ended December 31, 1988. and for the Money Market Account for 
the period from April 1, 1988 (dale o f inception) to December 31, 1988, is presented below. The Money Market 
Account was established with an in itial Accumulation Unit Value of S10 on April 1, 1988.

Stock Account

For the Yearn Ended December 31
1988 1987 1986 1985 1984

I ’er Accumulation Unit Data:
Investm ent income ......................................................................... S 1.195 S 1.040 S .912 S .832 S .790
E xp en se s* * ......................................................................................... .113 .084 .073 .060 .047
Investm ent income— n e t ..............................................................  1.082 .956 .839 .772 .743
Net gain on in v e s tm en ts ..............................................................  4.381) .569 4.489 5.243 .082

Net increase in Accumulation Unit V a lu e   5.462 1.525 5.328 6.015 .825
Accumulation Unit Value:

At beginning o f period ................................................................. 31.276 29.751 24.423 18.408 17.583
AT END OK I’KUIOD $30.738 S31.276 $29.751 S24.423 S I 8.408

Ita tin s to Average Net Assets:
E xp en se s .............................................................................................. 0.33% 0.24% 0.27% 0.30% 0.28%.
Investm ent income— n e t ..............................................................  3.15% 2.65% 2.97% 3.72% 4.28%

Portfo lio turnover ra te   24.68% 20.59%' 16.18%. 15.20% 19.29%
Thousands o f Accumulation Units outstanding at end of

period   680,442 717,885 739.141 754.194 757.545

Money Market 
Account*

From April 1, 
1988 (date o f 
inecption) to 
December 31, 

1988

.595

.021

.574
-0-
.574

10.000

$10.574

0.23%
5.94%

n/a

85.355

* For the Money Market Account, the net annualized yield for the seven day period ending December 31, 1988 
was 8.83%. with a net compound effective y ie ld  o f 9.23%.

** includes a ll expenses charged as a deduction from investment income, excluding that portion o f expenses 
charged as a 0.5% (1.5% prior to January I ,  1988) deduction front premiums for supplemental retirement 
unit-annuity certificates.

- 9 -



COLLEGE RETIREMENT EQUITIES FUND 

NOTES TO FINANCIAL STATEMENTS—(C ontinued) 

NOTE 6—ACCUMULATION UNITS

Changes in the number o f Accumulation Units outstanding were as follows:

Money Market
S to rk  Account Account

From April 1,
1988 (date o f

Year Ended Year Ended inception) to
December 31, December 31, December 31,

1988 1987 1988
Accumulation Units credited under the certificates with respect to 

premiums re ce iv e d ...................................................................................... 35,603,971 33,107,062 9,550,182
Accumulation Units credited (cancelled) for transfers, d isburse­

ments and amounts applied to the Annuity F u n d ......................... (73,047,152) (54,362,725) 75,804,718
Accumulation Units outstanding:

At beginning o f p e r io d .............................................................................. 717,884,909 739,140,572
AT END OF PERIOD 680,441,728 717.884,909 85,354,900
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COLLEGE RETIREMENT EQUITIES FUND 
STATEMENT OF INVESTMENTS--STOCK ACCOUNT 

DECEMBER 31, 1988

SUMMARY

MARKET
COST VALUE %

CORPORATE BONDS 
DOMESTIC 
FOREIGN

S 14.316,150
14.311,615

S 19,580.139
15,903.549

0.07
0.05

TOTAL CORPORATE BONDS 28.627.765 35,483.688 0.12

GOVERNMENT BONDS 
DOMESTIC 
FOREIGN

320.542
212,675

325,812
194.027

0.00
0.00

TOTAL GOVERNMENT BONDS 533.217 519.839 0.00

TOTAL BONDS S 29,160.982 $ 36.003.527 0.12

PREFERRED STOCK 
DOMESTIC 
FOREIGN

$ 43,891,207
4,752,419

$ 52,851,471
6,262.508

0.18
0.02

TOTAL PREFERRED STOCK $ 48.643,626 $ 59,113.979 0.20

COMMON STOCK
DOMESTIC
AEROSPACE $ 229,219,875 $ 329,438,574 1.12

AIR TRANSPORTATION 296,909,591 376,614,935 1.29

ALUMINUM 123,587,649 194,256,163 0.66

AUTOMOTIVE & RELATED 744,199,756 851,058,183 2.91

BANKS 944,781,577 1,038,315,748 3.55

BEVERAGES 415.932,220 504,300,695 1.72

BROADCASTERS 132,505,094 239,837,304 0.82

BUSINESS SERVICES 173,849,797 181,096,838 0.62

CHEMICALS - MAJOR 696,918,426 765,159,357 2.61
CHEMICALS - SPECIALTY 230,474,254 258,453,070 0.88

COMMUNICATION EQUIPMENT &
SERVICES 187,160,123 177,593,176 0.61

COMPUTER SERVICES 183,296,340 202,213,809 0.69

CONGLOMERATES 395,039,665 477,622,119 1.63

CONSTRUCTION - MATERIALS
& BUILDERS 175,992,594 219,466,516 0.75

CONTAINERS 19,796,791 30,335,454 0.10

COSMETICS 82,343,222 105,961.468 0.36

ELECTRIC EQUIPMENT -
CONNECTORS 46.315,799 80,300.658 0.27

ELECTRIC EQUIPMENT - OTHER 885,231,225 997,644,392 3.41

ELECTRONICS -  COMPONENTS
& DIVERSIFIED 230,207,634 235,947,514 0.81

See notes to financial statements.
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SU M M A RY-CO N TIN U ED

MARKET

COST VALUE %

ELECTRONICS - INSTRUMENTATION S 268.615.349 S 221,748,332 0.76
ENVIRONMENTAL CONTROL 108,975.789 180.496.837 0.62
FINANCIAL - MISCELLANEOUS 311,734.740 303.335.454 1.04
FOODS 381,049.273 743,798.569 2.54
FOREST PRODUCTS 152.138.899 185.439,572 0.63
HEALTH CARE - DRUGS 
HEALTH CARE - HOSPITAL

1.071.670.659 1,353.272,231 4.61

SUPPLY 322.949.449 396.506.009 1.35
HEALTH CARE - OTHER 
HOUSEHOLD-CONSUMER

285,270.418 254,996,587 0.87

ELECTRONICS 9,382,138 9,567,123 0.03
HOUSEHOLD - DURABLE GOODS 70.941.838 84,992.152 0.29
HOUSEHOLD - PRODUCTS 
INSURANCE - BROKERS &

277.209.721 362,330,836 1.24

OTHER 32,688,817 40,593,387 0.14
INSURANCE - LIFE 
INSURANCE - MULTI-LINE.

104,653.619 130,280,053 0.44

PROPERTY & CASUALTY 477,275.153 580.075.990 1.98
LEISURE TIME 220.657,610 339,815,222 1.16
MACHINERY - AGRICULTURAL 
MACHINERY - INDUSTRIAL &

214,405 215,050 0.00

OTHER
MINING & NON-FERROUS

349,998.713 417,365,324 1.43

METALS
OFFICE EQUIPMENT - LARGE

197,977.363 248.011,341 0.85

MAINFRAME CO 1,112.294,701 1,073,528,461 3.67
OFFICE EQUIPMENT - OTHER 
OFFICE EQUIPMENT - SMALLER

126,546,723 126,933,323 0.43

EDP CO 319,038,784 395,983,963 1.3b
PAPER 324,949,495 451,4: 1,287 1.54
PETROLEUM - DOMESTIC 769,626.088 802,105,826 2.74
PETROLEUM - INTERNATIONAL 988,944,610 1,507,446,262 5.15
PETROLEUM SERVICES 232,253,436 235,802,515 0.81
PHOTOGRAPHY 187,735,146 191,588,900 0.65
PUBLISHING - NEWSPAPER 204,998,905 287,762,779 0.98
PUBLISHING - OTHER 160,904,380 279,149,620 0.95
RAILROADS 289,342,146 379,339,951 1.30
RESTAURANTS & HOTELS 196,548,263 299,285,043 1.02
RETAIL - GENERAL MERCHANDISE 580,839,292 789,793,688 2.70
RETAIL - SPECIALTY 408,705,079 515,162.846 1.76
RETAIL - FOOD 139,104,800 191,201,917 0.65
SAVINGS & LOAN 115,163,764 120,131,645 0.41
STEEL 161,370,143 198,934,540 0.68
TEXTILE & APPAREL 117,908,079 134,807,061 0.46
TIRES & RUBBER 95,425,742 116,013,546 0.40
TOBACCO 451,063,737 664,327,639 2.27
TRUCKERS 55,568,696 76,300,902 0.26
UTILITIES -  ELECTRIC 1,061,165,016 1,275,168,469 4.35
U TILITIES-G A S & PIPELINE 311.078,384 375,386,262 1.28
UTILITIES-TELEPHONE 1,277,873,251 1,745,389,571 5.96

TOTAL DOMESTIC COMMON STOCK 20,525,614,245 25.351,472,058 86.56

See notes to financial statements.
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SUMMARY-CONTINUED

C O S T

M A R K E T

V A L U E %

F O R E I G N

A U S T R A L I A S  78. 484. 222 S  114. 705. 117 0.39

A U S T R I A 1.668.978 799.808 0. 00

B E L G I U M 25. 125. 642 51, 09 7. 993 0.17

C A N A D A 135.854.211 173, 968. 022 0.59

D E N M A R K 8.640.236 12,405.879 0.04

F R A N C E 219, 803, 078 301 ,3 66 .09 2 1.04

G E R M A N Y 240. 634, 284 3 22, 801, 288 1.10

H O N G  KONG 146,228.571 171, 198. 179 0.58

I T A L Y 90.753, 509 103, 898. 523 0.35

J A P A N 550. 346, 009 1,306, 55 6. 63 5 4.48

M A L A Y S I A 17,025,057 15. 232, 853 0.05

M I S C E L L A N E O U S 12,095,831 13, 245. 313 0.05

N E T H E R L A N D S 61, 296. 328 86,262,021 0.29

N O R W A Y 698.696 760.992 0. 00

S I N G A P O R E 22, 365, 307 24, 04 7, 318 0.08

S P A I N 58.100,721 72, 471,451 0.25

S W E D E N 23. 861. 729 42, 61 3, 872 0.15

S W I T Z E R L A N D 92, 492. 723 101, 608. 689 0.35

T H A I L A N D 14, 4^2, 200 12, 716, 968 0.04

U N I T E D  KINGDOM 335. 324, 764 427, 633 .30 7 1.46

T O T A L  FOREI GN C O M M O N  S T O C K 2,135, 24 2. 09 6 3 ,3 5 5 ,3 9 0. 3 20 11.46

T O T A L  CO MMO N S T O C K $ 22, 660. 856. 341 $ 2 8 , 7 0 6, 8 62 . 3 78 98. 02

SHORT-TERM INVESTMENTS

B A N K E R S  A C C E P T A N C E S $ 149, 547,332 S 149,503,311 0.51

M E D I U M  T E R M  BONDS 7,994,567 7,960,429 0.03

C E R T I F I C A T E S  OF D E P O S I T 167, 001,685 166, 862, 014 0.57

C O M M E R C I A L  P A PE R 1,199,415, 723 1, 199 , 339, 827 4.10

E U R O  C E R T I F I C A T E S  O F  D E P O S I T  

C O M M E R C I A L  P A P E R  ( B A C K E D  B Y

9 4, 998, 550 9 4, 95 8, 074 0.32

L E T T E R S  OF C R ED I T) 41,805, 552 41, 80 0, 809 0.14

O V E R N I G H T  R E P U R C H A S E  A G R E E M E N T S 124, 000,000 124, 000, 000 0.42

T O T A L  S H O R T - T E R M  I N V E S T M E N T S $ 1,784,763, 409 $ 1, 784 , 424, 464 6.09

R O U N D I N G 1,077 781 -

T O T A L  P O R T F O L i ' 1 S  2 4, 52 3, 425 ,4 35 3 0 , 5 8 6 , 4 0 5 , 1 2 9 104.43

N E T  O T H E R  A S S E T S  & L I A B I L I T I E S ( 1 , 2 9 8 , 2 8 9 , 6 9 0 ) ( 4 . 43)

N E T  A S S E T S $ 2 9 , 2 8 8 , 1 1 5 , 4 3 9 100 .0 0 %

See notes to financial statements. 
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COLLEGE RETIREMENT EQ UITIES FUND 
STATEMENT O r IN VESTM EN TS-STO CK ACCOUNT 

DECEMBER 31, 1988

PAR
VAL UE

9 , 9 6 4 , 0 0 0

735 , 000

718 , 000

523 , 000

607,
14 , 1 4 7 ,

2,010, 
3 , 9 4 8 ,  
2 , 351 ,

000
400

000
000
000

CORPORA T E BONDS

DOME S T I C

A U T O M O T I V E  & R E L A T E D  
o YOR K  H O L D I N G  SUB DEB 

S U B - T O T A L

H E A L T H  CARE  - OTHER  
C H A R T E R  M E D I C A L  J R  SUB DEB 

S U B - T O T A L

L E I S U R E  T I M E  
M I N S T A R ,  I NC  SUB DEB 

S U B - T O T A L

R E T A I L  - S P E C I A L T Y  
o  R H O D E S ,  I NC  J R  SUB DEB 

S U B - T O T A L

R E T A I L  - FOOD 
E E  H O L D I N G S  COUP SUB l>l R 

o  K R O G E R  J R  D I S C  DEB  
S U B - T O T A L

T E X T  I L E  & APPAI1EI  
I N T E R C O ,  I NC  J f l  SUB PI  B 
I N 1 E R C O ,  I NC  SUM SUB pr.B 

o I N T E R C O ,  I NC  SUB D I S C  DEB 
S U B - T O T A L

17 50 12/15/04

15 85 8/ 15/ 00

8 . 00  7/ 18/ 00

17. 00 9/ 2 0 / 0 0

16. 50 9/15/04
15. 50 10/15/00

14. 50 12/15/03 
13. 75 12/15/00 
14 . 00 12/15/03

COST

3 . 9 8 5 . 6 0 0  S
3 . 9 8 5 . 6 0 0  S

723 . 975 S
723 . 975  S

507 . 985  S
507 . 985  S

142 . 622 S
142 . 622 S

509 , 880  S 
8 , 236 , 830  
8 , 7 4 6 , 7 1 0  S

54 , 33 6  S 
115. 033 

39 , 889 
209 , 258  S

MARKET
VALUE

3 . 7 8 6 . 3 2 0
3 . 7 8 6 . 3 2 0

784 , 612 
784,612

5 3 1 . 3 20
5 3 1 . 3 20

130 . 750
130 . 750

441 , 5 92  
7 , 0 0 2 , 9 6 3  
7 , 4 4 4 . 5 5 5

0 . 0 1

0 . 00

0.00

0.00

0 . 0 3

1 , 7 4 8 , 7 0 0  
3 , 8 1 9 , 6 9 0  
1 , 3 3 4 , 1 9 2  
6 , 9 0 2 , 5 8 2  0 . 0 2

S BEL 362 , 500

101AL  D O M E S T I C  CORPORATE  ROUPS

COR P ORA TE  BONDS

FORE I G N

B E L G I U M

C O N G L O M E R A T E S  
o G R O U P E  BRUXE I  I E S  LAMBI ' R I S A 6 . 0 0  5/30/93 

S U B - T O T A L

T O T A L  B E L G I U M

I 4 , 3  I 6 , 1 5 0  S 1 9 , 5 8 0 , 1 3 9  0 . 07

356 . 156 S
356 . 156 S

356 . 156  S

417 . 557
417 . 557

417 . 557

0.00

0.00

S e n  n o  I n*:  l o  I i n a n e  i a  I s i  m o m e n t s  
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PAR
VALUE

FRANCE

S F R F

S I TL

S

S

s

s

S E S P

FOODS
1 . 0 0 0 , 0 0 0  0 B S N - G E R V A I S  DAi.CNE 0 . 0 0  1 1 / 2 4 / 9 6

S U B - T O T A L

TOTAL FRANCE

I TALY

BANKS
7 , 5 0 0 . 0 0 0  MEDIOBANCA r . , 0 0  1 / 0 1 / 9 5

S U B - T O T A L

TOTAL I T A L Y

MI S CE LL ANE OU S

E L E C T R O N I C S  -  COMPONENT A D I V E R S I F I E D  
GOLDSTAR CV 1 . 7 5  1 2 / 3 1 / 0 2

S U B - T O T A L

E L E C T R O N I C S  - INSTRUMENTATION 
SAEHAN CV 1 . 7 5  1 2 / 3 1 / 0 3
SAMSUNG ELECTRON CV 5 . 0 0  1 2 / 3 1 / 0 0

S U B - T O T A L

MACHINERY -  I N D U S T R I A L  fi  O I I I E R  
DAEWOO HEAVY INDUSTRY LTD 3 . 0 0  1 2 / 3 1 / 0 1

S U B - TO T A L

PETROLEUM S E R V I C E S  
YUKONG CV 3 . 0 0  1 2 / 3 1 / 0 1

S U B - T O T A L

TOTAL MI S CE LL ANE OU S

S P A I N

BANKS
3 , 2 4 0 , 0 0 0  BANCO INTERCON1INENTA1 CV R . 00 1 2 / 1 0 / 9 1

S U B - T O T A L

TOTAL S P A I N

TOTAL FOREI GN CORPORA I E  BONDS

TOTAL CORPORATE BONDS

2 , 0 4 0 , 0 0 0

8 0 0 , 0 0 0  
1 , 3 2 5 , 0 0 0

1 , 0 9 5 , 0 0 0

1 , 8 8 0 , 0 0 0

Son n o l o - ;  l o  f i n a n c i a l  s t a l

- 15 -

COST
MARKET
VALUE

$ 1 4 3 , 1 5 0
S 1 4 3 . 1 5 0

S 1 4 3 , 1 5 0

S 5 , 3 1 9
S 5 , 3 1 9

$ 5 , 3 1 9

S 2 , 3 9 3 , 6 2 5
$ 2 , 3 9 3 , 6 2 5

$ 8 0 2 , 0 0 0
4 , 4 8 6 , 1 3 5  

$ 5 , 2 8 8 , 1 3 5

$ 2 , 8 2 9 , 7 0 1
$ 2 , 8 2 9 , 7 0 1

$ 3 , 0 0 7 , 0 1 7
S 3 , 0 0 7 , 0 1 7

$ 1 3 , 5 1 8 , 4 7 8

$ 2 8 8 , 5 1 2
$ 2 8 8 , 5 1 2

$ 2 8 8 , 5 1 2

$ 14,311,615

$ 2 8 , 6 2 7 , 7 6 5

Is.

$ 1 5 5 , 2 2 3
S 1 5 5 , 2 2 3  O.OG

S 1 5 5 , 2 2 3  0 . 0 0

S 4 , 6 1 8
$ 4,618 0.00

S 4 , 6 1 8  0 . 0 0

$ 2 , 4 4 8 , 0 0 0
$ 2 , 4 4 8 , 0 0 0  0 . 0 1

$ 8 1 6 , 0 0 0
5 , 1 0 1 , 2 5 0  

$ 5 , 9 1 7 , 2 5 0  0 . 0 2

S 3 , 2 3 0 , 2 5 0
S 3 , 2 3 0 , 2 5 0  0 . 0 1

$ 3 , 4 4 0 , 4 0 0
$ 3 , 4 4 0 , 4 0 0  0 . 0 1

S 1 5 , 0 3 5 , 9 0 0  0 . 0 5

S 2 9 0 , 2 5 1
$ 2 9 0 , 2 5 1  0 . 0 0

$ 2 9 0 , 2 5 1  0 . 0 0

$ 1 5 , 9 0 3 , 5 4 9  0 . 0 5

S 3 5 , 4 8 3 , 6 8 8  0 . 1 2



TOTAL BONDS 2 9 , 1 6 0 , 9 8 2  $ 3 6 , 0 0 3 ,  52'7 0 . 1 2

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s
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FUND
o . « . c .».c . . ,  OF INVESTMENTS-STOCK ACCOUNT 

DECEMBER 31, 1988

S H A R E S
(’ R E F E R R E D  S T OC K

D O M E S T I C

C OS T
MARKET
VALUE %

2 1 0 , 2 0 0
B E V E R A G E S

GE NE R AL  C I N E M A  CORP S .  64 CIJM CV S E R I E S  A 
S U B - T O T A L

5 . 1 2 9 . 4 5 3
5 . 1 2 9 . 4 5 3

5 . 3 3 3 . 8 2 5
5 . 3 3 3 . 8 2 5 0 . 0 2

3 8 , 0 0 0
F I N A N C I A L  - M I S C E L L A N E O U S  

F I R S T  C A P I T A L  H O LD I NG S CORP S 2 . 0 6 2 5  CUM CV 
S U B - T O T A L

9 2 7 . 4 4 3  S
9 2 7 . 4 4 3  S

8 9 7 . 7 5 0
8 9 7 . 7 5 0  0 . 0 0

30
FOODS

O I N T E R S T A T E  B A K E R I E S  CORP $ 3 . 5 0  CUMEX 
S U B - T O T A L

243
2 43  0 . 0 0

1 1 3 . 5 0 0
H EA LTH  C A R E  -  OTHER 

M E D I O ,  I N C  S E R I E S  A 
S U B - T O T A L

4 8 1 . 8 8 9  S
4 8 1 . 8 8 9  $

3 8 3 . 0 6 2
3 8 3 . 0 6 2  0 . 0 0

8 , 8 7 3

O F F I C E  E QU IPMQN I  -  S M A L I E U  T UP  CO 
O MEMOREX T E L E X  S E R I E S  A CUM R I D  E X C I I  

S U B - T O T A L
3 9 . 9 2 8
3 9 . 9 2 8  0 . 0 0

246
P U B L I S H I N G  -  OTHER 

O HARCOURT BR ACE  JOVANOV I ' I I I , 
S U B - T O T A L

I NC $ 1 3 . 5 0  CUM 2 ,  337
2 , 3 3 7  0 . 0 0

S T E E L
4 , 5 4 4  o F L S  H O L D I N G S ,

S U B - T O T A L
INC S E R I r S A 2 0 9 . 0 2 4  $

2 0 9 . 0 2 4  S
1 8 6 . 3 0 4
1 8 6 . 3 0 4  0 . 0 0

3 2 . 3 0 0

6 7 , 1 0 0  
1 , 0 0 0  

1 8 8 , 8 0 0  
2 8 7 , 6 0 0  
3 2 7 , 2 0 0  
2 0 4 , 7 0 0  
2 0 5 , 4 0 0  

3 , 9 1 0

TE XT I L E  & A P P A R E L  
0 I N T E R C O ,  I NC S E R I E S  F. 1 7 . 5 " -  (W/W)

S U B - T O T A L

U T I L I T I E S  -  E L E C T R I C  
O LONG I S L A N D  L I G H T I N G  CO $ 2 . 4 3  CUM ( C L A S S  P )
o LONG I S L A N D  L I G H T I N G  CO S 2 . 4 7  CUM ( C L A S S  0 )
C LONG I S L A N D  L I G H T I N G  CO $ 3 . 3 1  CUM ( C L A S S  T )
0 LONG I S L A N D  L I G H T I N G  CO $ 3 . 5 0  CUM ( C L A S S  V )
o LONG I S L A N D  L I G H T I N G  CO S 3 . 5 0  CUM ( C L A S S  X )
o LONG I S L A N D  L I G H T I N G  CO $ 3 . 5 2  CUM ( C L A S S  W)
O LONG I S L A N D  L I G H T I N G  CO $ 4 . 2 5  CUM ( C L A S S  U)
O LCNG I S L A N D  L I G H T I N G  CO $ 8 . 1 ?  CUM ( C L A S S  J )

5 8 . 2 1 7
5 8 . 2 1 7

, 4 9 2 ,  
22, 

1 6 6 ,  
1 86 ,  
2 9 6 ,  
8 1 8 ,

631
4 35
724
294
0 86
6 52

4 6 9 , 7 6 2  
2 7 6 , 9 8 4

1 . 9 7 0 . 3 0 0
1 . 9 7 0 . 3 0 0

6
9

10
7
7

, 727 , 
2 6 ,  

112, 
5 6 2 ,  
7 9 7 ,  
2 9 2 ,  
8 5 6 ,  
3 1 6 ,

825
500
400
700
6 00
437
550
710

0 . 0 1

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .

-  1 7 -



S H A R E S

3 0 , 0 0 0
U T I L I T I E S  - E L E C T R I C  

x o  P U B L I C  S E R V I C E  N E W  H A M P S H I R E  $ 1 3 . 0 0  
S U B - T O T A L

( C L A S S  F )  $ 3 5 5 , 6 1 3  S 3 4 5 , 0 0 0
S 3 7 , 0 8 5 . 1 0 1  S 4 4 , 0 3 7 , 7 2 2  0 . 1 5

3 , 0 0 0

1 2 , 6 5 5  
755

1 , 225

9 5 , 0 0 0

T O T A L  D O M E S T I C  P R E F E R R E D  S I O C K

P R E F E R R E D  S T OCK

F O R E I G N

GE RMANY

A U T O M O T I V E  & R E L A T E D  
V O L K S W A G E N W E R K E  A G .  ( V O R 7 U G )

S U B - T O T A L

C H E M I C A L S  - M A J O R  

H E N K E L  K G A A
0 H E N K E L  K G A A  NEW 

S U B - T O T A L

H E A L T H  C A R E  - O T H E R  
W E L L A  G R O U P  A G .

S U B - T O T A L

T O T A L  G E R M A N Y

1 TA L Y

I N S UR A N C E  -  M U L T I - L I N E .  P R O P E R T Y  & C A S U A L T Y  
I . F .  I . L .  ( I N S  I I 1UTO F 11 JAM 11II ‘I I S  I )

S U B - T O T A L

T O T A L  I T A L Y

4 3 , 8 9 1 , 2 0 7  S 5 2 , 8 5 1 . 4 7 1 0.18

4 2 1 . 6 0 6  $
4 2 1 . 6 0 6  S

3 . 0 6 5 , 4 6 4  S 
1 6 0 . 1 8 3  

3 . 2 2 5 , 6 4 7  $

3 7 6 . 3 0 7  S
3 7 6 . 3 0 7  S

4 , 0 2 3 , 6 4 0  S

7 2 8 . 7 7 9  S
7 2 0 . 7 7 9  S

7 2 8 . 7 7 9  S

5 1 2 . 5 4 6
5 1 2 . 5 4 6

4 0 7 . 5 2 7
4 0 7 . 5 2 7

4,819,910

1 . 4 4 2 . 5 9 8  
1 . 4 4 2 , 5 9 8

1 . 4 4 2 . 5 9 8

0 . 00

3 , 6 8 9 .  1 10 
2 1 0 , 7 2 7  

3 , 8 9 9 , 8 3 7  0 . 0 1

0. 00 

0 . 02

0. 00 

0 . 00

TOT AL  F O R E I G N  P R E F E R R E D  STOCK  

10TAL  P R E F E R R E D  S T O C K

$ 4 , 7 5 2 , 4 1 9  S

$ 4 0 . 6 4 3 , 6 2 6  S

6 , 2 6 2 , 5 0 8  0 . 0 2

5 9 , 1 1 3 . 9 7 9  0 . 2 0

    -

S e e  n o l e s  t o  f i n a n c i a l  s t a t e m e n t s .
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■
COLLEGE RET IREMENT EQUITIES FUND 

STATEMENT OF INVESTMENTS-STOCK ACCOUNT 
DECEMBER 31, 1988

S H A R E S
COMMON S TOC K

CO ST

MA R K E T
VAL UE

D O M E S T I C

1 6 8 ,  
8 4 8 ,  
1 9 2 ,  
1 3 6 ,

7 50
753
000
6 0 0

5 0 0 , 9 0 0  
3 6 1 , 2 0 0  
2 9 9 ,  1 14 

9 3 , 8 0 0  
7 7 3 , 3 0 0
5 13  
421 
7 75  

25 
1 87 
707

, 5 0 0  
, 3 0 0  
, 7 00  
000 

, 5 00  
5 1 0

A E R O S P A C E  
AAR CORP 
B O E I N G  CO ( T H E )
F A I R C H I L D  I N D U S T R I E S ,  INC 
F L I G H T S A F E T Y  I N T E R N A T I O N A L ,  
GE NE R AL  D Y N A M I C S  CORP 
GRUMMAN CORP 
H E X C E L  CORP 
KAMAN CORP ( C L A S S  A)  
LOCKHE ED CORP 
M A R T I N  M A R I E T T A  CORP 
MCDONNELL DOUGLAS CORP 
NORTHROP CORP 
P A C I F I C  S C I E N T I F I C  CO 
P R E C I S I O N  C A S T P A R T S  CORP 
RAYTHEON CO

INC

6 4 , 7 0 0 0 ROHR I N D U S T R I E S .  INC

1 0 3 , 4 0 0 0 TECH S Y M  CORP

1 0 0 , 0 0 0 WYMAN-GOPDON CO 
S U B - T O T A L

A I R  T R A N S P O R T A T I O N

9 ,  0 0 0 0 A I R  E X P R E S S  I N I G R N A T I O H A I .  COUP

1 7 6 . 9 7 5 0 A I R  W I S C O N S I N .  INC

4 3 2 , 3 0 0 + A I R B O R N E  F R E I G H T  CORP

2 8 4 , 7 0 0 A L A S K A  A I R L I N E S  GROUP

2 , 3 2 7 , 0 0 0 0 AMR CORP

5 5 3 , 3 3 3 0 A T L A N T I C  S O U T H E A S T  A I R L I N E S ,  INC

5 4 2 , 9 4 3 D E L T A  A I R  L I N E S ,  INC

2 1 9 , 8 0 0 0 EMERY A I R  F R E I G H T  CORP

5 4 9 , 9 0 0 0 F E D E R A L  E X P R E S S  CORP

5 1 7 , 5 0 0 + HAR DE R GROUP ( T H E )

3 2 4 , 6 0 0 N W A,  INC

1 . 2 5 9 , 6 0 0 0 PAN AM CORP

3 4 6 , 2 0 0 SOUTHWEST A I R L I N E S  CO

1 , 0 8 7 , 5 6 8 0 T E X A S  A I R  CORP

3 0 2 , 1 0 0 0 T I G E R  I N T E R N A T I O N A L .  INC

4 0 7 , 2 5 0 TW S E R V I C E S ,  INC

4 5 1 , 9 0 0 U S A I R  GR OUP ,  INC

1 , 4 0 3 , 2 5 0 $ 4 , 1 7 6 , 5 6 2

5 8 . 0 9 9 . 6 9 0 1 1 2 , 0 8 0 , 6 5 0
2 . 7 6 6 , 1 1 9 3 , 0 2 4 . 0 0 0

1 , 3 3 3 , 9 0 5 3 , 3 8 0 , 8 5 0

2 0 , 2 2 3 , 1 5 8 2 5 , 4 2 0 , 6 7 5
8 . 9 1 1 , 5 2 5 7 , 1 3 3 , 7 0 0
8 . 7 1 3 . 4 9 5 9 , 7 2 1 , 2 0 5

9 4 7 , 0 6 2 1 , 2 8 4 , 4 0 0

3 3 . 8 2 5 , 1 6 9 31 , 8 9 0 , 6 2 5
1 5 , 4 1 4 . 7 6 0 2 0 , 7 9 6 , 7 5 0
2 4 , 1 5 4 , 6 4 0 3 1 , 7 0 2 , 8 2 5
31 . 3 3 3 , 8 0 6 2 1 . 5 2 5 , 6 7 5

3 3 9 , 2 5 0 2 4 3 , 7 5 0
1 , 1 3 6 . 2 5 0 5 , 2 0 3 , 1 2 5

1 5 , 2 3 6 , 2 6 7 4 7 , 4 0 3 , 1 7 0
1 , 5 4 3 . 4 0 6 1 , 8 0 3 , 5 1 2

1 , 7 6 8 , 9 9 0 1 , 1 8 9 , 1 0 0

2 , 0 6 9 , 1 2 5 1 . 4 5 0 , 0 0 0
2 2 9 , 2 1 9 , 8 7 5 S 3 2 9 , 4 3 8 , 5 7 4

5 5 , 0 7 5 s 1 5 7 , 5 0 0
2 , 5 8 1 .  187 2 , 5 2 1 , 8 9 3
8 , 6 4 1  , 2 2 1 9 . 4 0 2 , 5 2 5
5 , 5 1 1 , 5 3 1 5 , 6 9 4 , 0 0 0

0 8 . 4 3 9 , 8 7 2 1 2 4 , 7 8 5 . 3 7 5

6 . 7 5 6 , 7 5 0 4 , 8 4 1 , 6 6 3

2 3 , 1 2 8 , 5 3 9 2 7 , 2 1 5 , 0 1 7

3 , 6 4 9 , 1 5 4 1 , 0 9 9 . 0 0 0
2 5 , 0 2 8 , 5 5 6 2 7 , 8 3 8 , 6 8 7

7 , 2 3 1 , 8 2 0 8 , 0 2 1 , 2 5 0

1 4 , 9 5 1 , 0 3 6 1 6 , 7 9 0 , 0 5 0
7 , 3 7 7 , 7 1 1 2 , 8 3 4 , 1  00
7 , 0 7 4 , 9 2 8 7 , 0 1 0 , 5 5 0

1 6 , 9 9 8 , 7 6 6 1 2 , 9 1 4 , 8 7 0
2 ,  0 1 0 , 5 2 4 5 , 9 6 6 , 4 7 5
5 ,  9 6 2 , 2 0 7 1 0 , 6 9 0 , 3 1 2

1 5 , 7 5 5 . 3 7 4 1 5 , 5 9 0 , 5 5 0

1.12

S e e  n o t e s  t o  l i n a n c i a l  s t a t e m e n t s .
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S H A R E S
COST

MARKET
VALUE

4 1 0 , 5 0 0  
2 0 1 , 3 5 0  
7 5 2 , 2 6 2  
8 8 3 . 7 2 1  
3 7 4 , 0 0 0  
5 2 6 , 8 5 9

A I R  T R A N S P O R T A T I O N

851 . 444 O UAL CORP 
S U B - T O T A L

ALUMINUM

1 , 7 2 3 , 3 1 0 ALCAN A L U M I N I U M  I .1G

1 , 3 3 9 , 0 0 0 ALUMINUM CO OF A M E R I C A

6 2 . 8 0 0 I N T E R N A T I O N A L  ALUMINUM CORP

1 , 1 4 1 , 9 0 0 R E Y N O L D S  M E T A L S  CO 
S U B - T O T A L

AUT OMOTI VE  & R E I A T E D

1 , 9 8 3 , 2 0 0 A M E R 1CUS T R U S T  FOR FORD MOIOR CO ( U N I T S )

2 , 1 2 2 , 1 00 A M E R 1CUS T R U S T  FOR GENERAL MOTORS COR P ( U N I  I S )

8 0 , 0 0 0 0 A L L E N  GROUP,  INC

1 0 5 , 0 0 0 APOGEE E N T E R P R I S E S

1 1 6 , 0 0 0 A R V I N  I N D U S T R I E S ,  INC

354 , 100 CHAMPION S P A R K  PLUG CO

2 , 6 3 2 , 5 1 0 C H R Y S L E R  CORP

4 0 5 , 7 0 0 CUMMI NS E N G I N E  CO,  INC

5 0 3 , 100 DANA CORP

8 2 , 0 0 0 DONALDSON CO,  INC

424 , 527 EATON CORP

5 1 6 , 3 0 0 E C H L I N ,  INC

6 3 , 100 F E D E R A L - M O G U L  CORP

1 , 9 6 0 , 6 24 FORD MOTOR CO

1 . 1 4 7 , 235 GE NE RAL  MOTORS CORP

1 8 3 . 336 GE NE RAL  MOTORS CORP ( C L A S S  E )

2 5 6 , 6 4 0 G ENE R AL  MOTORS CORP ( C L A S S  H)

7 3 9 , 8 0 0 G E NU I NE  P A R T S  CO

1 3 7 , 7 00 GRACO,  INC

181 , 5 00 I N T E R M E T  CORP

2 0 4 , 0 0 0 0 MACK T R U C K S ,  INC

1 5 , 0 0 0 0 MR.  G A S K E T  CO

4 , 9 6 5 , 8 0 0 0 N A V I S T A R  I N T E R N A T I O N A L  CORP

4 0 0 , 9 0 0 P A C C A R ,  INC

1 8 5 , 125 S A F E T Y - K L E E N  CORP

3 9 6 , 3 0 0 S N A P - O N  TOOLS CORP

1 1 6 , 100 S P X  CORP

171 . 0 0 0 STANDARD MOTOR P R O D U C T S ,  I NC ( C L A S S  A)

54 , 1 75 STANDARD P RO D U C T S  CO ( I M F )

2 3 8 , 0 0 0 0 SUBARU OF A M E R I C A .  INC
S U B - T O T A L

BANKS 
AMERI  T R U S T  CORP 
AMSOUTH BANCORP 
BANC ONE CORP 
BANK OF BOSTON CORP 
BANK OF NEW ENGLAND CORP 
BANK OF NEW Y ORK  CO,  INC ( T H E )

5 5 . 7 5 5 . 3 4 0 5 9 3 . 2 3 3 . 1 1 8

2 9 6 , 9 0 9 , 5 9 1 S 3 7 6 , 6 1 4 ,

3 5 . 6 9 6 . 2 2 8 s 5 6 , 222 9 88

4 8 .  1 4 7 .  334 74 984 , 0 0 0

8 7 0 , 3 4 6 1 672 0 5 0

3 8 , 8 7 3 . 7 4 1 61 377 1 25
1 2 3 , 5 8 7 . 6 4 9 s 194 2 5 6 , 1 6 3

1 9 2 . 4 7 6 . 0 4 7 s 2 0 0 303 2 0 0

1 8 2 , 1 8 2 , 2 2 3 177 1 95 3 50

1 . 4 9 1 . 3 6 0 1 0 70 0 0 0

1 . 1 5 6 , 8 7 5 1 273 1 25

1 , 7 5 1 . 9 5 0 2 247 5 00

3 , 8 0 0 . 4 8 2 4 736 0 87

4 3 . 8 2 9 , 9 2 9 67 787 1 32

2 2 , 5 3 7 , 8 1 8 26 066 2 25

1 4 , 0 7 5 , 9 0 4 1 9 558 0 1 2

1 , 1 2 1 . 9 0 5 1 701 5 0 0

1 6 , 2 0 9 . 8 7 5 23 667 3 8 0

7 , 0 3 9 . 7 2 4 8 518 9 5 0

2 . 1 9 1 . 6 6 4 2 997 2 5 0

7 7 , 5 7 4 . 1 5 3 99 01 1 5 12

7 9 , 4 6 3 . 9 0 3 95 794 1 22

5 , 5 8 2 , 4 5 5 8 227 2 03

4 . 1 6 6 . 2 2 9 6 512 2 4 0

1 8 , 1 5 7 , 0 9 5 26 262 9 0 0

2 . 6 2 4 , 4 6 2 2 633 5 12

1 , 8 2 0 , 3 7 5 1 588 125

2 , 4 6 4 , 3 7 5 2 524 5 0 0

2 1 2 , 5 0 0  
2 9 , 2 5 1 , 0 2 9 26

56
691

2 5 0
175

1 1 , 6 0 7 , 8 7 1 16 436 9 0 0

1 , 3 9 7 , 9 8 3 4 489 281
9 .  97 1 , 5 4  7 1 3 8 70 5 0 0

3 . 8 0 4 , 3 9 2 4 484 3 62

2 , 4 8 7 . 2 3 8 2 394 0 0 0

1 . 3 9 4 , 3 9 3 1 591 3 9 0

2 , 3 5 4 . 0 0 0 1 368 5 0 0

74 4 ,  1 9 9 , 7 5 6 s 851 058 1 83

5 , 5 3 1 . 3 1 2 s 8 , 5 6 9 ,  187

4 , 9 6 8 . 2 9 6 4 , 5 8 0 . 7 12

1 6 , 6 8 9 , 7 7 1 1 6. 737 , 8 2 9

2 0 , 1 1 0 , 6 0 6 2 0 , 8 7 7 , 9 08

1 0 , 1 7 9 , 4 8 5 8 . 2 2 8 , 0 0 0

1 5 , 6 5 2 , 5 9 5 1 9 . 4 9 3 , 783

1 29

0 . 66

2 . 9 1

S e n  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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SHARES

1 70 266 0 BANK OF NEW Y ORK  CO,  I NC ( T H E

2 , 0 1 2 100 0 B A N K A M E R I C A  COR P

1 , 3 8 9 132 B A N K E R S  T R U S T  NEW Y ORK COMP

6 4 8 579 B A R N E T T  B A N K S  o r  F L O R I D A ,  MIC

2 0 2 500 B A Y B A N K S ,  I NC

1 , 8 8 9 0 25 C H AS E  MANHAT1 AN COR P ( I D F )

9 6 6 197 C H E M I C A L  B A N K I N G  CORP

4 , 8 2 6 6 00 C I T I C O R P  N . A .

3 8 5 4 40 C I T I Z E N S  & S OU TH ERN COR P

187 2 50 COME R I C A .  INC

2 1 5 0 0 0 C O R E S T A T E S  F I N A N C I A L  CORP

3 4 8 1 1 7 C R E S T A R  F I N A N C I A L  CORP

5 7 5 661 D OMI NI ON B A N K S I I A R E S  COR P

2 8 6 0 0 0 F I R S T  ALABAMA R A N C S I I A R C S ,  INC

1 35 0 0 0 F I R S T  A M E R I C A N  BANK CORP

4 6 4 0 92 F I R S T  BANK S Y S  1 EM,  INC

9 7 0 548 f i r s t  C h i c a g o  o o r p

1 40 2 00 F I R S T  F I D E L I T Y  BANCORP

1 70 0 0 0 F I R S T  F L O R I D A  B A N K S ,  INC

5 5 8 475 F I R S T  1N T E R S T A  1E BANCORP

1 1 4 0 00 F I R S T  S E C U R I T Y  COR P

2 8 0 0 0 0 F I R S T  T E N N E S S E E  N A T I O N A L  CORP

5 9 6 493 F 1R S T  U NI ON CORP

2 2 8 100 F I R S T  V I R G I N I A  B A N K S ,  INC

2 54 2 0 0 F I R S T  WACHOVIA COR P

4 4 3 3 00 F L E E T  N O R S T A R  F I N A N C I 4 L  GROUP

3 4 0 284 0 GRANT S T R E E T  N A T I O NA L  BANK

3 43 170 HUNTINGTON B A N C S H A R E S ,  INC

4 44 5 0 0 K E Y C O R P

5 79 5 0 0 M AN U FA C T U R E R S  HANOVER CORP

3 5 0 2 84 MELLON N A T I O N A L  CORP

2 2 6 2 5 0 M E R C A N T I L E  B A N CO R P,  I NC

2 7 0 5 0 0 M E R I D I A N  B A N C O R P ,  INC

1 92 2 0 0 M I C H I G A N  N A T I O N A L  CORP

2 09 9 53 M I D L A N T I C  COR P

2 0 5 5 05 MNC F I N A N C I A L  COR P

2 ,  6 4 6 4 52 MORGAN ( J . P )  & C O,  I NC

2 7 8 0 0 0 N A T I O NA L  C I T Y  COR P

4 6 3 8 0 0 NBD BA N CO R P,  INC

9 3 9 8 94 NCNB CORP

4 7 0 7 99 NORWEST COR P

5 2 0 4 1 0 PNC F I N A N C I A L  COR P

2 0 2 5 5 0 R E P U B L I C  NEW Y O R K  CORP

1 , 190 0 2 2 S E C U R I T Y  P A C I F I C  COR P

5 19 2 0 2 SHAWMUT N A T I O N A L  CORP

2 76 1 00 S I G N E T  B A N K I N G  CO

95 0 0 0 S O C I E T Y  COR P

8 4 5 8 9 6 S O U T H E A S T  B A N K I N G  CORP

2 8 7 0 0 0 S O U T H T R U S T  CO RP

2 86 4 99 SOVRAN F I N A N C I A L  CORP

WTS t 1 / 2 9 / 9 0

INC

CO ST

MAR K E T
VAL UE

851 3 3 0  S 6 3 8 497

35 673 2 49 35 4 6 3 2 62

50 345 8 63 48 6 1 9 6 2 0

1 8 052 4 1 2 22 051 6 86

8 066 0 0 0 8 7 5 0 1 25

5 1 243 9 86 54 0 7 3 3 40

31 725 001 29 9 5 2 107

93 515 313 1 24 8 8 8 2 75

5 635 435 9 5 39 6 4 0

5 925 2 5 0 0 5 66 687

6 956 0 75 8 707 5 0 0

7 1 20 201 8 354 808

8 781 789 9 354 491
4 394 375 4 397 2 50

5 356 2 50 5 9 0 6 2 50

8 533 4 00 9 8 0 3 9 43

26 889 6 5 3 28 7 52 484

5 462 786 3 767 8 75
4 9 80 6 25 4 5 9 0 0 0 0

23 616 9 7 3 24 2 2 3 8 53

2 694 6 2 5 2 821 5 00

7 584 687 6 8 6 0 0 0 0

1 2 1 64 0 83 1 3 197 407

6 1 87 4 00 5 6 4 5 4 75

8 769 9 0 0 9 6 27 0 25

9 0 68 8 48 1 1 304 1 50

3 40 797 191 5 79

4 526 854 5 9 1 9 6 82

9 362 202 8 834 437

19 442 077 1 6 4 4 3 312

1 1 785 8 2 2 8 757 100

5 6 2 0 312 5 7 69 375

5 193 3 75 5 2 4 0 937

6 558 5 0 0 8 624 9 75

8 9 92 9 1 6 8 0 04 458

8 523 9 7 9 9 0 6 7 9 08

76 6 28 169 92 2 9 5 0 13

7 231 187 9 1 39 2 5 0

12 342 163 1 7 3 92 5 0 0

1 9 7 40 0 5 5 25 6 1 2 1 1 1

10 275 6 3 9 1 5 1 24 417

21 44 1 319 20 6 8 6 297

7 306 6 4 2 0 684 331

42 1 28 1 4 1 42 9 8 9 544

12 5 3 2 289 1 2 201 247

7 9 74 201 8 2 1 3 9 7 5

2 0 0 8 1 25 3 1 50 7 50

18 4 5 9 284 1 9 0 3 2 6 6 0

5 307 2 5 0 5 9 1 9 375

9 0 3 3 765 9 8 1 2 5 9 0

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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3 7 0 , 9 0 0  
1 , 2 3 9 . 4 4 0  

4 ! 4 , 5 0 0  
3 7 9 , 2 9 0  
3 9 8 , 5 0 0  
3 2 8 , 0 0 0  
6 0 5 , 2 0 4

S H A R K S

1 , 9 0 2 , 6 0 0  
2 , 7 8 1 , 2 2 2

3 2 7 . 0 0 0  
2 9 1 , 7 0 0

91 , 0 0 0  
2 ,  1 1 7 , 6 0 0  

6 1 2 , 3 0 0
4 2 6 . 0 0 0  
4 3 6 , 6 0 0

2 , 8 3 6 , 6 3 9  
1 . 104,200

1 0 , 2 0 0  
6 5 . 5 0 0  
8 9 , 0 0 0  

1 8 3 , 6 0 2  
2 7 5 , 9 2 6
1 9 5 . 3 0 0  
1 3 4 , 2 7 5  
2 2 0 , 0 0 0
1 7 7 . 3 0 0
5 1 6 . 0 0 0  

6 0 , 0 3 9  
9 8 , 4 0 0  
3 6 , 6 0 0  
3 0 , 1 0 0

1 , 5 0 1 , 2 0 0
1 4 4 . 5 0 0  
1 4 4 , 5 0 0  
3 2 9 , 6 0 0
1 2 7 . 5 0 0
3 3 2 . 0 0 0

2 5 , 0 0 0  
1 6 9 . 0 0 0  
1 1 5 , 5 0 0

BANKS
S T A T E  S T R E E T  BOSTON CORP 
S U N T R U S T  B A N K S .  INC 

o T E X A S  A M E R I C A N  B A N C S H A R E S ,  INC 

U . S .  BANCORP 
O U N I T E D  BA NKS  01 COLORADO.  INC 

V A L L E Y  NAT IONAI.  CORP 
W E L L S  FARGO & CO 

S U B - T O T A L

B E V E R A G E S
A M E R I C U S  T R U S T  FOR C O C A - C O I A  CO ( T H E )  ( U N I T S )  

ANHEIJSER BUSCH CO,  I N C  
ANHEUSER BUSCH CO,  I NC I RIJ6 I FF.D S H A R E S  
BROWN-FORMAN CO RP  ( C L A S S  B )
C O C A - C O L A  B O T T L I N G  CO CONSOI I D AT E D  
C O C A - C O L A  CO ( T H E )
C O C A - C O L A  E N T E R P R I S E S ,  INC 
COORS ADOLPH CO ( C L A S S  B )
G ENERAL  C I N E M A  CORP 
P E P S I C O ,  INC 
SEAGRAMS CO L T D  

S U B - T O T A L

B R O A D C A S T E R S  
o A S S O C I A T E D  C O MMU NI C AT I OHS  CORP ( C L A S S  A)
0 A S S O C I A T E D  COMMUNI C A N O N S  CORP ( C L A S S  B )
O BARR I S  I N D U S T R I E S ,  INC 

C A P I T A L  C I T I E S / A B C ,  INC 
C B S .  INC
COMCAST COR P ( C L A S S  A)
COMCAST COR P ( C L A S S  A)  S P I  

0 F I N A N C I A L  NEWS NETWORK.  INC 
0 K I N G  WORLD P R O D U C T I O N S .  INC 
O L I N  B R O A D C A S T I N G  CORP 
o M U L T I M E D I A ,  I N C  NEW 
O PARK C O M M U N I C A T I O N S ,  INC

S C R I P P S  HOWARD B R O A D C A S T I N G  CO 
O STANDARD S H A R E S ,  INC 
o T E L E - C O M M U N I  C A T I O N S ,  I NC ( C L A S S  A)  
o TURNER B R O A D C A S T I N G  S Y S I E M S ,  INC ( C L A S S  A)
O T UR NE R  B R O A D C A S T I N G  S Y S T E M S ,  INC ( C L A S S  B )

U N I T E D  C A B L E  T E L E V I S I O N  CORP 
0 U N I T E D  T E L E V I S I O N ,  INC 
O WESTWOOD ONE.  I NC 

S U B - T O T A L

B U S I N E S S  S E R V I C E S  
O A C T I O N  I N D U S T R I E S .  INC 
O A C T M E D I A ,  INC

A D I A  S E R V I C E S ,  INC

S e c  n o t e s  t o  f i n a n c i a l  s t a t e m e n t
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COST
M AR K ET
V AL UE  k -

8 , 4 0 5 . 5 9 0  
2 5 , 7 5 8 , 1 0 7  

7 . 9 6 3 , 3 8 4  
6 . 4 1 6 , 5 5 0  
8 , 2 7 7 , 9 3 7  
6 . 6 6 2 , 5 0 0  

2 5 , 8 1 2 , 3 8 4  
9 4 4 , 7 0 1 , 5 7 7

9 , 8 2 8 , 8 5 0  
2 4 . 6 3 3 , 8 7 0  

1 0 3 , 6 2 5  
0 . 7 2 3 , 6 7 0  
4 . 9 8 1 , 2 5 0  
0 , 0 3 6 , 0 0 0  

3 6 , 5 3 9 , 1 9 1  
1 . 0 3 8 , 3 1  5 . 7 4 8

8 0 , 0 8 4 . 7 4 6  
9 7 , 2 1 0 , 2 3 0  
I 1 , 3 7 0 , 5 3 3  

0 . 9 0 7 , 6 4 5  
3 . 0 1 6 , 7 5 0  

7 4 , 6 8 4 , 5 7 7  
9 , 2 1 2 , 3 2 6  
8 , 5 9 1 . 1 0 8  
7 , 3 3 3  , 4  1 5 

5 0 . 4 4 9 , 9 7 1  
4 9 , 0 7 0 . 9 1 9  

4 1 5 , 9 3 2 , 2 2 0

I
1

34
25

2 
1
3 
3 

1 4 
1 
2 
3 
2 

10 
1 
1 
5 
3 
5

1 32

2 0 9 .  
6 98  . 
4 09  . 
9 63  . 
061 , 
591 . 
2 6 0 ,  
051 , 
2 9 6 ,  
9 1 0 ,  
2 0 3 ,  
8 7 3 .  
024 , 
8 1 7 ,  
1 9 3 ,  
1 32 , 
1 32 , 
3 6 6 ,  
204 , 
0 23  , 
5 0 5 ,

5 00  
812 
0 0 0  
001 
407 
627 
9 72  
0 75  
91 7 
206 
9 1 0  
2 7 5
1 50 
94 0
2 1 5 
2 09  
2 09  
3 69  
7 50  
750 
094

84 , 
07 , 

9 ,  
16,  
2 , 

94 , 

9 ,  
8 ,  

1 1 , 
1 1 2 ,  

67 , 
5 04  ,

1

9 0 3
6 00
4 8 3
0 0 9
3 43
497
104
5 2 0
133
0 47
7 70
3 0 0

, 525 
. 4 9 3  
. 0 0 0  
, 2 1 2  
, 2 5 0  
, 9 0 0  
, 5 0 0  
, 0 0 0  
, 3 0 0  
, 2 4 0  
, 2 7 5  
, 6 95

367
2 ,  3 58  

6 34
6 6 , 5 0 9  
4 7 , 0 4 5

3 .  271 
2 . 1 98 
1 , 787 
4 , 2 1 0

3 6 , 0 9 4  
4 , 5 92  
2 ,  6 5 6  
2 ,  4 00  
2 ,  9 60  

3 9 , 2 1  0 
2 , 4 3 8  
2 , 1 1 3  

, 37 1 
474 
237

2 3 9 , 8 3 7

, POO 
, 0 0 0  
. 1 25 
, 824 
, 303 
. 2 7 5  
, 753 
, 5 00  
, 8 75  
, 0 0 0  
, 9 83  
, 0 0 0  
, 8 0 0  
, 6 1 2  
, 0 5 0  
, 437 
, 3 1 2  
, 2 0 0  
, 375 
, 0 0 0  
. 304

3 4 4 . 5 0 0  
2 , 3 6 1 , 0 0 0  
3 , 0 6 9 , 2 5 0

1 0 0 , 0 0 0  
1 , 3 0 9 , 7 5 0  
2 , 5 9 0 , 7 5 0

3 . 55

1 . 72

0 . 8 2



S H A R E S

1 1 5 484 0

24 6 0 0
1 03 5 0 0 0
124 0 0 0
491 3 0 0
2 0 3 0 0 0 0

77 0 0 0
121 0 0 0

1 , 1 1 1 0 0 0
71 5 0 0
79 9 0 0
98 0 0 0 0
94 7 00
89 3 0 0
70 0 0 0 0

1 05 4 0 0
59 5 00 0

3 14 3 0 0
62 0 0 0

2 5 6 0 0 0 0

95 6 0 0
85 8 75

3 2 2 0 0 0
2 7 2 6 6 6 0

1 52 5 00
9 4 9 0 0 0 0

70 0 0 0
1 53 3 0 0
5 64 5 49 0

89 0 0 0
1 3 0 5 0 0
107 6 0 0
1 35 0 0 0
2 4 0 0 0 0 0

1 10 5 0 0
86 5 0 0

143 2 0 0
4 1 9 7 5 0 0

31 9 0 0
1 70 0 0 0
5 1 5 100

1 2 5 0 0
164 0 0 0

1 7 0 0 0 0
2 0 0 0 0

144 0 0 0
93 0 0 0
60 0 0 0 0

9 3 0 0
1 53 5 00

B U S I N F S S  S E R V I C E S  
ADVO S Y S T E M S .  INC 
A ME R IC A N B U S I N F S S  P R O M T  I S  INC 

A U T OD E SK .  INC 
BAN I A . GEORGE GO. INC 
BLOCK ( H&R ) , I N«‘
BURR - BROWN CMRP 
C l  NT AS COR P
C R O S S  ( A . T . ) CO ( Cl  A S S  A)

D EL UX E CORP
D I E R O I . D ,  INC
D UP LE X  P R O D U C I S . INC
DUOUFSNE S Y S  Ifcl  IS , INC
E N N I S  B U S I N E S S  F O R M S . UK
E S S E L T E  B U S I N E S S  S Y S T E M S .  INC
F I R S T  F I N A N C I A L  MANAGEMEM I CORP
FOOTE CONE S  B E L D I N G  C OMMU NI CAT I ONS ,
GTECH CORP
HARLAND ( J OHN I I . )  CO 
HUNT M AN UFA CT UR I NG  CO 
I N FOR MA TI ON R E S O U R C E S .  INC 
I N T E R P U B L I C  GROUP OF C O S ,  INC 

K E L L Y  S E R V I C E S .  INC ( C L A S S  A)  
K I N D E R - C A R E  L E A R N I N G  C T N 1 F R S ,  INC 

LA P E T I T E  A C A P C M Y . INC 
MACNEAL - S C H W n i P I  E R  COP I '  ( H I T )

MAX IOR CORP 
NASHUA CORP
NATI ONAL  E D U C AT I O N COnP
NA TI ONA L S E R V I C E  I N D U S I I T I F S .  INC
NEW ENGLAND B U S I N E S S ,  INC
O G I L V Y  GR OUP .  I NC ( TUT I
O L S T E N  COR P
OMNICOM GR OUP .  INC
PACE M E M B E R S H I P  WAREHOUSE.  INC

P A Y C H E X ,  INC
PHH CORP
R O L L I N S ,  INC
S A F EC A R D  S E R V I C E S .  INC
S C I E N C E  MANAGEMENT CORP
S E N S O R M A T I C  E L E C T R O N I C S  COUP
S E R V I C E  CORP I N T E R N A T I O N A L
S E V E N OAKS I N T E R N A T I O N A L .  INC
STANDARD R E G I S T E R .  INC
TOTAL S Y S T E M  S E R V I C E S ,  INC
U N I F I R S T  CORP
U N I T E D  S T A T I O N E R S .  INC
V A L S P A R  CORP
VOL T I N FO RMA T IO N S C  I F M C E S .  INC 

WACKENHUT CORP
WALLACE COMPUTER S E R V I C E .  INC

INC

S e e  ini  I m  I o f i n a n c i a l  

-  23 -

MARKET
C O S T  V AL UE

739 1 59 $ 5 48 5 49

6 6 5 226 6 4 5 7 50

2 0 09 375 3 001 5 0 0

1 224 625 2 9 4 5 0 0 0

7 5 33 018 1 3 9 4 0 6 3 7

2 821 0 00 2 4 8 6 750

2 403 750 2 5 7 9 5 0 0

1 707 355 4 2 6 5 2 5 0

28 1 33 9 65 27 7 75 0 0 0

2 9 52 932 2 7 79 562

1 0 0 0 098 1 4 7 8 i 50

1 801 875 2 131 5 00

2 395 259 2 5 5 6 9 0 0

3 471 652 2 6 9 0 1 62

2 0 5 0 750 1 9 0 7 5 0 0

2 6 73 393 2 41 1 0 2 5

1 3 88 2 50 5 8 0 1 25

4 702 313 6 9 9 3 175

1 373 400 1 767 0 0 0

4 532 8 60 2 5 6 0 0 0 0

1 203 900 3 5 1 3 3 0 0

2 323 5 00 3 177 3 75

3 3 60 375 2 4 1 5 0 0 0

3 1 02 375 2 5 9 0 327

2 595 1 56 1 5 6 3 125

1 3 779 607 0 3 03 7 50

1 204 5 50 2 5 63 7 5 0

2 0 16 045 3 564 2 25

1 1 578 250 1 2 137 8 0 3

1 777 0 00 2 091 5 0 0

3 021 6 25 3 4 9 0 8 7 5

2 6 69 647 2 421 0 0 0

2 021 075 2 6 4 9 3 75

2 4 33 1 25 2 5 2 0 0 0 0

1 852 0 00 1 9 3 3 7 50

2 6 53 500 3 0 1 6 6 87

1 260 032 2 54 1 8 0 0

2 608 0 62 2 5 18 5 00

324 101 2 1 9 312

2 6 7 0 6 25 1 6 3 6 2 5 0

9 567 573 9 0 1 4 2 5 0

1 58 750 1 1 2 5 0 0

3 , 309 6 25 2 . 6 4 4 5 0 0

336 3 75 3 6 9 750

496 550 5 1 5 0 0 0

3 . 152 140 3 . 2 7 6 0 0 0

2 . 422 6 5 0 2 . 2 3 2 0 0 0

1 . 067 5 00 7 5 0 0 0 0

1 73 003 1 58 1 00

4 . 8 90 244 6 , 6 9 6 437

s l a t  omen I s



. , . ' 7 . .
SHARES

1 3 0 , 9 0 0

B U S I N E S S  S E R V I C E S  
W I L F R E D  A M E R I C A N  EDU CATI ONAI  CORP 

S U B - T O T A L

4 0 9 , 0 6 2  
1 8 1 . 0 9 6 , 8 3 8

7
8 42

4

381 
5 43  
324 
192 
4 17  

31 
521 
221 
3 76  

94 
29 

1 1 4 
4 7 5  
6 32  
5 33  
1 94

, 0 0 0  
, 0 0 0  
, 9 0 0  
, 7 0 0  
, 8 0 0  
, 7 0 0  
, 2 87  
, 3 0 0  
, 9 92  
, 3 0 0  
, 5 0 0  
, 6 0 0  
, 0 0 0  
. 2 02  
, 7 0 0  
, 7 00  
, 4 0 0  
. 8 8 0  
, 0 1 0

-  MAJOR 
T R U S T  FOR 
T R U S T  FOR 
T R U S T  FOR 
T R U S T  FOR

DOW CH EMI CA L 
DOW C H E M IC A L 
DU f ’ON I ( E . l  
DU PONT 

AND C H E M I C A L S  
CO ( T H E )

(F I 
INC

CO 
CO 

)
)

( T H E )  
( THE)

DE
DE

rr>

C H E M I C A L S  
A M E R I C U S  
A M E R I C U S  
A M E R ' C U S  
A M E R I C U S  
A I R  P ROD UCTS 
DOW C H E M I C A L
DUPONT ( E . l . )  DF. NEMOURS 
GOODRICH ( B . F .  ) CO ( T l i r  )
GROW V E N T U R E S  CORP 
H E R C U L E S .  INC
L I L L Y  I N D U S T R I A L  C O A T I N G S  I  ID  ( C L A S S  A)  

MONSANTO CO 
O L I N  CORP 
PENNWALT CORP 
P P G I N D U S T R I E S ,  INC 
OUANTUM C H E M I C A L  CORP 
ROHM & HAAS CO 
UNION C A R B I D E  CORP 
UNION C A R B I D E  CORP R T S  

S U B - T O T A L

( S C O R E ) 
(UNITS)

NEMOURS
NEMOURS

& CO ( S C O R E )  
8 CO ( UN I T S )

74
99  , 

0 43  
148. 

1 7 1 , 3 3 0 ,  
1 5 , 1 3 7 ,  

1 1 0 , 6 8 1 ,  
9 7 . 5 2 5 ,
18

21
3

71
2

24 
36 
1 8 
31

3 93
27

2 4 3
5 59
597
021
8 78
0 8 9
4 9 0
402
2 46

6 9 6 , 9 1 8

978
417
053
800
036
744
214
716
768
799
562
549
285
515
871
336
989
793

1
426

7 3 ,

121 , 
2 2 .  

1 1 6 ,  
1 0 5 ,  
21 ,

2 3 ,
3 . 

112.
4 , 

3 .
4 5 ,  
5 0 ,  
21 , 
3 9 .

7 6 5 .

98
8 85

45
9 3 5
431

5 95  
13 

197 
931 
537 
794 

01 1 
0 06  
1 26 
738 
305 

38 
1 59

0 0 0
5 0 0
9 ? ' '
0 2 5
7 50

2 4 2 , 4 2 5  
2 1 9 , 3 2 7

2 75  
01 1 
8 5 0  
6 2 5  
0 5 0  
0 0 0  
4 56  
012 
8 8 7  
7 5 0  
6 7 5  
8 0 2  
3 57

4 0 0  
60 
19 
76 

1 32 
30 

5
130 
135 
5 37  
3 0 5  
145 
8 2 7  
5 8 5  
123 
121 
4 2 6  

86 
1 59 

53 
2 9 8  
2 64  

75 
1 36

0 0 0  
0 0 0  
8 0 0  
2 0 0  
2 66  
100 
100 
2 0 0  
0 0 0  
5 5 0  
1 00 
2 0 0  
4 0 0  
6 0 0  
0 0 0  
4 0 0  
100 
100 
961 
4 0 0  
0 5 0  
9 3 3  
4 37  
0 0 0

C H E M I C A L S  -  S P E C I A L T Y  
A VE RY  I N T E R N A T I O N A L  COUP 
B E T Z  L A B O R A T O R I E S ,  INC 
CAMBREX CORP 
CHEMED CORP 
COMMERCI AL  Mi - f /M. S  CO 
CROMPTON AND KNOWLES C n R P  

D E S C I O ,  INC 
D E X I F . R  CORP 
E C O L A B ,  I NC 
ENGELHARD COR P 
E T H Y L  CORP 
F E R R O  CORP
F I R S T  M I S S I S S I P P I  CORP 
F O S T E R  WH E E L E R  CORP 
F U L L E R  ( H . B . ) CO 
GAF CORP
GRACE ( W . R . ) fi, CO 
GR E AT  L A K E S  C H E M I C A L  CORP 
GROW GROUP,  INC 
H E A L T H - C H E M  CORP
I N T E R N A T I O N A L  M I N E R A L S  8. C H E M I C A L  CO RP  
LAWTER I N T E R N A T I O N A L ,  INC 
L E A R O N A L ,  I NC 
L O C T I T E  CORP

8 , 2 7 3  
1 . 9 3 0  

4 1 5 
2 ,  190
1 , 4 09

744 

199 
1 , 9 7 8  
2 , 4 8 3  

1 0 , 1 8 6  
2 7 , 2 8 2

2 , 2 0 0  
12,321

8 ,  2 05
868
984

3 4 , 0 8 0  
4,118 
1 . 785 

383 
1 0 , 6 1 8  

2 .  403 
1 , 0 37  
2 ,  5 40

, 341 
, 0 00  
. 800 
, 229 
, 596 
. 4 1 8  
. 308 
. 283 
. 344 
. 229 
, 076 
, 647 
, 3 1 9  
. 762 
, I 26 
, 7 1 7  
. 401 
, 260 
. 1 1 1  
, 534 
, 833 
, 897 
, 067 
, 400

2
3 
9

28
4 

1 4
8
3
5 

37
5
1

1 1
3 
1
4

,100,000 
8 5 0 , 0 0 0  
2 9 2 , 0 5 0
4 76  
794 
921 
1 75 
8 9 6  
577 
2 7 2  
2 2 2  
864 
6 8 6  
491 
321 
6 4 5  
0 7 8  
0 1 5  
8 7 9  
160 
4 00  
1 1 2 
244 
454

5 0 0  
119 
8 12  
9 5 0  
9 5 0  
5 0 0  
737 
787 
2 0 0  
3 5 0  
2 0 0  
0 0 0  
1 00  
6 0 0  
3 25  
54 1 
20 C 
4 1 2 
9 6 2  
7 10  
0 0 0

S e e  n o t e s  l o  T i n a n c i a l  s t a t e m e n t s .

%

0 . 6 2

2 4



S H A R E S
C H E M I C A L S  -  S P E C I A L T Y

1 5 1 , 7 0 0  L U B R I Z O L  COR P
2 0 0 . 0 0 0  0 MELAM I NE C H E M I C A L S .  INC
1 2 1 . 0 0 0  M I L L  I PORE COR P
6 8 7  6 0 0  MORTON T H I O K O L .  INC
1 9 0 . 0 0 0  NALCO C H E M I C A I  COR P

6 9 , 0 0 0  NCH CORP
1 0 2 . 0 0 0  P E T R O L  I T E  COUP
2 3 4 , 3 5 0  PRODUCTS R E S E A R C H  & C H F M I C A L  CORP

2 5 7 , 2 0 0  RAYCHEM CORP
1 4 9 . 0 0 0  RPM,  INC
1 0 0 , 5 0 0  SCHULMAN A ,  INC

6 6 , 6 0 0  S E A L E D  A I R  COR P
7 8 , 0 5 2  SEOIJA CORP ( C L A S S  A)
1 9 , 3 0 0  S' fQUA CORP ( C L A S S  B )

1 3 0 . 0 0 0  S I GM A A L D R I C H  CORP
9 0 , 5 0 0  W D- 40  CO

1 2 7 , 1 5 0  W I TC O C H E M I C A L  COR P
2 1 8 , 0 0 7  ZERO CORP

S U B - T O T A L

COMMUNI CATION E Q U I P M E N T  & S F R V I C E S

88 3 0 0 O ANDREW CORP

63 7 5 0 O AYD N CORP

5 0 0 0 O C A L I F O R N I A  M I C R OW A VE .  INC

69 3 0 0 CHRYON CORP

2 5 8 7 0 0 CO MMU NI CAT IO NS S A T E L I I I F .  CORP

82 8 87 0 COMPUTER C O N S O L E S ,  INC

494 9 0 0 CO RNI NG  G L A S S  WORKS

4 04 744 0 D S C  COMMUNI CAT I ONS C ' f R F

491 100 0 D I G I T A L  C O M MU NI C AT I O N S  A S S O C I A T I O N ,  INC

54 0 0 0 0 DYNATECH CORP

1 5 0 0 0 O GANDALF T E C H N O L O G I E S .  INC

101 0 0 0 0 G ENERAL  DATACOMM INDUS I R I F S .  INC

2 1 2 4 0 0 0 G R A P H I C  S C AN N I N G  CORP

5 4 4 3 75 H A R R I S  CORP

104 0 0 0 0 I N T E R N A T I O N A L  MOB I L F  M A C H I N E S  CORP

4 0 3 100 M / A - C O M ,  INC

3 5 4 2 0 0 0 M I T E L  CORP

4 6 6 0 0 0 0 NETWORK E Q U I P M E N T  T E C H N O L O G I E S

2 ,  5 56 9 2 5 NORTHERN T E L E C O M  L T D

4 0 8 0 0 0 0 N O V E L L ,  INC

183 9 9 0 0 PARADYNE CORP

1 1 8 7 7 P L A N T R O N I C S , I NC

2 5 0 3 0 0 S C  1 ENT 1F 1C - A T L A N T A , INC

70 0 0 0 0 T E L C O  S Y S T E M S ,  INC

394 0 0 0 T E L E R A T E .  I NC

1 09 9 0 0 0 T E L E S P H E R E  I N T E R N A T I O N A L .  INC

161 5 00 0 T E L L A B S ,  INC

6 4 5 4 0 0 0 TH R EE  COM CORP

70 0 0 0 0 T I E / C O M M U N I C A T I O N S ,  INC

S e e  no I e s  t o  f i n a n c  i a I

-  25 -

S l a t  onr.o

COST

MAR K E T
VAL UE %

2 , 8 7 6  , 6 07 S 5 , 3 0 5 , 3 5 0

2 , 1 5 0 , 5 0 0 2 , 6 0 0 , 0 0 0

2 , 0 44  , 2 99 4 , 2 0 4  . 7 50

2 6 . 7 8 2 , 1 1 9 2 5 . 3 5 5 , 2 50

5 , 04 1 , 0 05 6 , 6 9 7 , 5 00

2 . 4 14 , 2 55 2 . 0 5 4  , 8 7 5

2 . 6 9 9 . 5 00 2 . 2 9 5 , 0 0 0

3 . 4 0 6 , 201 3 . 6 0 3  , 131

9 , 24G , 04 5 9 . 0 0 2 , 0 0 0

2 , 361 , 875 2 , 3 2 8 , 1 25

3 . 5 0 6 . 750 4 , 2 4 6 , 125

2 , 651 . 069 3 , 0 3 0 , 3 0 0

5 , 0 7 3 , 3 30 4 . 4 2 9 , 451

1 . 341 , 3 50 1 , 1 7 7 , 3 0 0

5 , 7 3 3 , 527 6 , 1 4 2 , 5 0 0

3 . 0 6 6 , 750 2 . 0 7 3  , 3 75

3 , 3 23  , 859 4 , 4 5 0 , 2 5 0

3 . 3 0 3  . 9 05 3 , 8 4 3  . 783

2 3 0 , 474 , 254 S 2 5 8 , 4 5 3 , 0 7 0

2 , 3 5 4 , 0 5 2  S 1 , 7 6 6 , 0 0 0

1 , 3 3 1 , 3 5 0 9 8 0 , 1 5 6

4 5 , 0 0 0 4 1 , 2 5 0

6 8 0 , 0 0 0 2 7 7 . 2 0 0
7 , 9 3 0 , 6 7 7 6 , 9 8 4 , 9 0 0

1 . 2 9 5 , 0  t 7 1 , 0 4 6 . 4 4 8
2 2 , 4 6 0 , 3 6 0 3 4 , 3 3 3 , 6 8 7

8 , 1 0 7 , 1 2 0 3 ,  1 3 6 , 7 6 6
1 5 , 9 8 2 , 9 2 9 9 , 0 0 5 , 3 5 0

1 , 2 2 2 , 1 2 5 9 7 2 , 0 0 0

1 0 5 , 0 0 0 8 0 , 6 2 5

1 , 4 4 2 , 1 1 5 4 6 7 , 1 2 5

1 , 4 7 3 , 0 5 0 1 , 3 8 0 , 6 0 0

1 7 , 4 5 4 , 6 2 1 1 4 , 6 9 0 , 1  25

1 . 4 0 0 , 8 7 5 9 1 0 . 0 0 0
7 , 0 3 7 , 1 3 5 3 , 4 2 6 , 3 5 0

3 , 8 8 9 , 4 7 6 8 8 5 , 5 0 0
9 . 7 3 8 , 4 7 5 8 . 3 8 8 , 0 0 0

3 5 , 3 4 3 , 9 2 2 4 2 , 5 0 8 , 8 7 8
0 , 8 4 4 , 0 9 3 1 2 , 2 4 0 , 0 0 0

2 , 8 9 0 , 5 2 4 1 , 8 6 2 , 8 9 8

1 4 6 ,  429 2 6 7 , 2 3 2

3 , 4 5 2 , 1 4 6 3 , 2 8 5 , 1 8 7
9 6 4 , 3 7 5 3 2 3 , 7 5 0

4 ,  1 5 2 ,  192 6 ,  1 5 6 , 2 5 0
4 8 5 , 8 7 0 1 7 0 , 5 8 7

2 , 5 3 3 , 3 7 5 2 , 0 3 8 , 9 3 7

1 4 , 0 4 4 , 4 7 5 1 4,  1 1 8 ,  125

1 , 2 3 1 , 3 5 0 1 1 3 , 7 5 0

0 . 8 8



S H A R E S
COMMUNI CAT ION EQIJ I PMEMI ft S E R V I C E S

1 , 2 2 6 , 0 0 0  +0 T P  I E N T E R P R I S E S .  INC
7 0 , 0 0 0  0 V M X , INC

S U B - T O T A L

COMPUTER S E R V I C E S

145 5 0 0 0 ADC T E L E C O M M U N I C A T I O N S  INC

6 9 5 100 0 A S H T O N - T A T E  CORP

2 35 0 0 0 0 A S K  COMPUTER S Y S T E M S ,  INC

9 6 3 0 0 0 A UT OMA TI C DATA P R O C E S S I N G ,  INC

85 3 00 B OL T BE R AN EK  AND NEWMAN, INC

1 10 0 0 0 0 B R I T T O N  L E E ,  INC

1 , 2 04 4 0 0 0 COMPUTER A S S O C I A T E S  1N 1E R N A M O N A L , INC

1 68 9 0 0 0 COMPUTER S C I E N C E S  CORP

1 42 5 0 0 0 CONNER P E R I P H E R A L S ,  INC

1 22 0 0 0 0 CUC I N T E R N A T I O N A L .  INC

3 07 7 00 c C U L L  1 NET S OF T W A R E ,  INC

50 0 0 0 D S T  S Y S T E M S ,  INC

1 74 0 0 0 HBO k  CO

125 0 0 0 0 HOGAN S Y S T E M S ,  INC

7 6 728 0 I N T E L O G I C  T R A C E ,  INC

1 25 0 0 0 0 I S C  S Y S T E M S  CORP

9 1 2 3 0 0 0 L OT US  D EVEL OPMENT CORP

2 0 6 0 0 0 0 MANAGEMENT S C I E N C E  A M E R I C A ,  INC

1 1 7 100 0 M I C R O A M E R I C A ,  INC

274 0 0 0 0 MI CR ON TE CHNOL OGY .  INC

131 5 0 0 0 M I C R C P O L 1S CORP

180 0 0 0 0 M I C R O S O F T  COR P

1 40 7 5 0 N A T IO NA L  COMPUTER S Y S T E M S ,  INC

88 0 0 0 NA TI ONA L DATA CORP

150 0 0 0 0 ON L I N E  SOFTWARE I N T E R N A T I O N A L ,  INC

9 9 9 6 0 0 + P A N S O P H I C  S Y S I E M S ,  INC

116 0 0 0 0 P O L I C Y  MANAGEMENT S Y S I T M S  ( ' ’ I IP

7 6 0 0 0 R E C O G N I T I O N  E Q U I P M E N T ,  INC

1 20 0 0 0 R E Y N OL D S & R E Y N O L D S  CO ( I I I E )  ( C L A S S  A)

1 30 0 0 0 S E I  CORP

4 0 6 3 0 0 SHAR ED M E D I C A L  S Y S T E M S  CORP

5 85 0 0 0 0 SUN M I C R O S Y S T E M S ,  INC

60 0 0 0 S Y S T E M  I N T E G R A T O R S .  INC

83 3 0 0 S Y S  T E M A T 1C S , INC

50 0 0 0 0 S Y S T E M S  & COMPUTER TECHNOLOGY CORP

1 32 0 0 0 T E L E C R E D I T ,  INC

53 0 0 0 0 TE XL ON CORP

83 0 0 0 0 T R I A D  S Y S T E M S  CORP

1 5 0 0 0 0 VM S OF TWA R E,  INC
S U B - T O T A L

CONGLOMERATES
3 0 4 , 9 0 0  ALCO ST ANDAR D CORP
2 1 2 , 0 0 0  AL E XAN DE R  & B A L DW I N .  I NC

1 , 8 2 5 , 7 5 2  A L L I E D  -  S I G N A L  CORP

S e e  n o l e s  t o  f i n a n c i a l

- 26  -

$ 8 . 4 5 6 , 1 8 7  $ 5 , 5 1 7 , 0 0 0
5 8 5 . 0 0 0  1 2 2 , 5 0 0

S 1 8 7 . 1 6 0 , 1 2 3  S 1 7 7 , 5 9 3 , 1 7 6  0 . 6 1

1 8 7 9 2 5 0 S 1 . 764 187

1 4 6 67 1 03 1 4 . 597 1 00

3 , 4 8 6 2 5 0 3 ,  436 8 7 5
1 9 , 8 0 4 8 9 9 3 7 , 3 1 6 2 5 0

1 , 6 42 •',7 4 895 6 5 0
1 , 0 2 2 5 00 2 75 0 0 0

31 . 74 4 2 22 3 8 , 3 9 0 2 5 0

3 , 9 1 9 2 66 8 , 0 22 7 5 0

1 , 1 20 312 1 , 1 2 2 187

2 , 1 72 187 2 ,  135 0 0 0

2 ,  6 5 2 2 18 2 , 1 1 5 4 3 7

2 87 5 00 587 5 0 0

3 , 0 1 6 0 4 3 1 , 9 35 7 5 0
1 . 4 1 3 1 25 593 7 5 0
1 , 4 2 7 808 3 26 0 94

1 . 6 6 7 314 1 . 109 3 7 5

1 5 , 0 8 6 2 83 1 6 , 6 4 9 4 7 5

3 , 6 24 1 25 1 , 6 7 3 7 5 0
4 1 2 9 5 0 775 7 87

2 . 4 8 6 2 5 0 4 , 3 1 5 5 0 0

3 . 2 6 6 207 9 6 9 8 1 2

9 . 8 5 2 5 00 9 ,  5 85 0 0 0

1 , 8 0 8 5 0 0 1 , 9 1 7 7 18

1 , 5 7 8 1 25 2 , 2 1 1 0 0 0

1 , 9 4 5 0 97 7 50 0 0 0

1 3 , 9 5 1 589 1 3 . 9 9 4 4 0 0

2 , 9 7 8 2 5 0 2 , 8 1 3 0 0 0

1 1 0 644 91 2 0 0

1 , 9 9 2 125 2 ,  8 6 5 0 0 0

2 , 2 1 0 0 0 0 2 , 2 7 5 0 0 0

1 1 , 4 46 8 0 0 6 ,  754 7 37

1 0 , 5 0 9 7 50 9 ,  725 6 2 5

8 0 8 750 5 92 5 0 0

1 , 775 437 2 , 6 3 0 2 5 0

1 , 0 7 0 0 0 0 1 53 1 50

1 , 4 4 0 3 32 4 , 488 0 0 0

1 , 1 1 4 0 0 0 9 8 0 5 0 0

1 , 407 4 05 1 , 1 2 0 5 0 0

198 7 5 0 258 7 5 0

1 8 3 , 2 9 6 3 40 S 2 0 2 , 2 1 3 8 0 9

5 , 8 9 1 , 7 7 8  £ 8 , 4 9 9 , 0 8 7
2 , 9 1 C , 5 0 0 6 , 6 7 8 , 0 0 0

7 2 , 3 8 5 , 0 4 3 5 9 . 3 3 6 , 9 4 0

I a Iem e n 1s



S H A R E S

2 ,

1 9 . 8 57 0 A M E R I C A N  E COL OGY .  INC

1 1 0 , 7 03 A M E R I C A N  P R E S I D E N T  COS L T D

2 0 8 , 3 0 0 B A I R N C O  CORP

2 0 8 , 700 BRANDY W H CO ( C L A S S  A)

9 9 , 895 C H IC A G O  P A C I F I C  CORP

201 , 84 1 CRANE CO

4 8 , 9 0 0 CU R T I S S - W R I  Gi l  T CORP

8 . 9 8 3 D 1 G I O R G I O  CORP

1 4 1 , 4 36 0 DRAVO CO RP

9 3 , 4 0 0 FUOUA I N D U S T R I E S ,  INC

3 0 8 , 6 0 0 G A LL AG H ER  ( A R I I I U R  J )  c m

1 7 6 , 0 0 0 GREYHOUND CORP ( T H E )

9 8 . 100 0 HANSON T R U S T  P L C  WTS 9/?»> ° l

3 2 , 774 0 H E N L E Y  MANUFAC H I R I N G  ( ' ’ I IP

6 2 0 , 0 0 0 0 1MMUNOMED1C S , 1UC

3 4 7 , 9 0 0 0 J . P .  I N D U S T R I E S ,  INC

6 0 9 , 0 0 0 0 J PM I N D U S T R I E S  ( C l  A S S  M

2 7 8 , 9 94 0 L I T T O N  INDUS Ml I P S .  I NC

3 3 5 , 8 0 0 LOEWS COR P

4 6 , 7 00 M O R R 1 S O N - K N U D S F N  CORP

6 2 0 , 0 0 0 0 OM1, 1NC

9 1 7 , 9 0 0 O V E R S E A S  S H I P H O L D I N G  GROUP.  INC

2 9 7  , 408 PENN C E N T R A L  CORP ( T H E )

9 0 4  , 0 0 0 ROCKWELL I N T E R M A T I O N A I  CORF

1 0 7 , 9 0 0 S T AND EX  I N T E R N A T I O N A !  CORI '

2 0 3 , 400 S UNDST RAND CORT

1 6 9 , 9 5 0 T E L E D Y N E ,  INC

8 4 2 , 100 T E X T R O N ,  INC

591 , 100 TRW, INC

1 6 7 , 0 0 0 TYCO L A B O R A T O R I E S ,  INC

5 1 9 , 2 0 0 U N I T E D  T E C H N O L O G I E S  CORP

4 1 8 , 2 63 0 W I I E E LA B RA T OR  GROUP

1 7 3 , 0 0 0 WHI T T A K E R  CORP
S U B - T O T A L

C O N S T R U C T I O N  -  M A T E R I A L S  & B U I L D E R S

5 0 1 , 7 0 0 ARMSTRONG WORLD I N D U S T R I E S ,  INC

1 3 2 , 0 0 0 A T K I N S O N  ( G U Y  T )  CO Ol CAI 1 TORN 1 A

1 5 , 0 0 0 0 AVATAR H O L D I N G S ,  INC

5 0 , 8 0 0 B U T L E R  M AN UF ACT UR I NG  CO

1 1 6 , 0 0 0 CALMAT CO

5 0 , 0 0 0 C A R L I S L E  CORP

7 0 . 8 0 0 0 CD 1 CORP

1 5 2 , 4 0 0 C E N T E X  COR P

5 4 , 2 0 0 0 CHAMPION E N T E R P R I S E S ,  INC

2 5 8 , 5 1 5 0 CL A YT O N HOMES.  INC

1 4 6 , 2 0 0 D A L L A S  CO RP

2 7 . 6 00 0 F I S C H B A C H  CORP

3 9 0 , 9 0 0 FLEETWOOD E N T E R P R I S E S ,  INC

3 5 , 1 0 0 0 F L O R I D A  ROCK & TANK L I M E S ,  INC

=$35 KI533P

COST

M AR K ET
V A l UE %

60 5 00 S 193 6 05

1 , 788 2 3 0 3 7 6 3 9 02

4 . 1 30 437 5 155 425

5 . 480 6 5 0 4 3 8 2 7 00

2 . 294 271 5 194 5 40

2 , 1 2 1 7 00 4 6 9 2 8 03

? , 6 40 168 2 6 2 8 375

1 35 2 25 2 2 3 452

1 , 816 9 6 5 2 2 8 0 6 5 5

2 , 320 314 2 8 1 3 6 7 5

6 , 958 316 5 1 69 0 5 0

2 , 976 237 5 2 8 0 0 0 0

284 4 90 2 6 9 775

562 2 38 2 9 2 9 1 76

6 . 218 750 3 0 2 2 5 00

5 , 854 489 4 7 4 0 137

2 , 368 6 25 76 1 25

2 2 ,  396 905 20 0 5 2 6 93

1 6 . 547 8 0 0 26 4 8 6 2 25

1 , 432 725 1 8 3 8 8 12

3 ,  482 597 4 5 72 5 00

1 8 , 3 8 0 904 24 6 6 8 562

5 . 309 9 22 7 2 12 144

34 . 267 657 63 1 62 0 0 0

2 , 182 6 95 2 2 3 8 9 25

8 . 9 40 537 10 1 70 0 0 0

4 0 , 5 7 7 454 56 4 65 887

18, 4 1 7 1 1 4 22 374 8 75

2 1 , 422 726 24 6 04 537

2 ,  9 65 505 5 9 7 0 2 5 0

5 7 , 1 50 703 62 477 100

7 , 676 0 8 9 9 0 44 937

4 , 683 406 8 9 5 2 7 50

3 9 5  , 039 6 6 5 $ 477 6 2 2 1 1 9

1 4
2 ,

1 , 
2 , 
1 , 
1 ,
3 ,

2 , 
2 , 
t , 

9 ,

6 29  
096 
253 
606 
366 
259 
709 
612 
406 
2 80  
845 
206 
101 
1 96

, 4 2 3  
, 3 7 5  
, 7 5 0  
, 1 50 
, 8 55  
, 2 5 0  
. 677 
, 448 
, 5 00  
, 726 
, 988 
, 1 38 
, 4 1 5  
, 94 1

1 7 , 

1 ,

1 , 

3 ,  
1 , 
2 ,  
4 ,

2 ,  
2 ,

5 5 9  
9 4 7  
361 
6 6 3  
2 62  
7 50  
124 
457 
2 03  
197 
21 1 
431 
821 
4 38

, 5 0 0  
, 0 0 0  
, 8 75  
, 7 00  
. 5 00  
, 0 0 0  
. 0 0 0  
. 700 
. 2 5 0  
, 377 
. 275 
, 2 50  
, 362 
, 750

1 . 63

S e e  no I o i  t o  f i n a n c i a l  s i  a t  omen I s
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S H A R E S
C O N S T R U C T I O N  -  M A T E R I A L S  & B U I L D E R S

70 2 0 0 F L O R I D A  ROCK I N D U S T R I E S ,  INC

2 08 3 0 0 0 G E N L Y T E  G RO UP ,  I NC

1 5 0 0 0 HUGHES S U P P L Y ,  INC

1 , 2 2 7 8 1 4 JOHNSON C O N T R O L S ,  INC

3 5 0 7 2 5 KAUFMAN & BROAD,  INC

34 0 0 0 L . S .  S T A R R E T 1  ( THE)  ( C L A S S  A )

34 0 0 0 L . S .  S T A R R E T T  ( T H E )  ( C l  A S S  0 )

1 04 2 0 0 LENNAR CORP

1 78 8 0 0 LONE S T A R  I N D U S T R I E S ,  INC

1 83 1 00 M . D . C .  CORP

1 . 4 7 5 1 00 MASCO CORP

6 5 9 0 0 0 0 MASCO I N D U S T R I E S ,  INC

90 6 9 5 0 MEDUSA CORP

2 5 7 6 0 0 NEWELL CO,  INC

44 1 4 0 0 0 O V E N S - C O R N I N G  F I B E R G L A S  COR P NEW

3 0 0 1 00 P H I L I P S  I N D U S T R I E S ,  INC

2 3 9 1 00 PHM CORP

28 0 0 0 P L Y - G E M  I N D U S T R I E S ,  INC

86 0 0 0 R E P U B L I C  G Y P S U M  CO

28 6 0 0 0 R O B E RT SO N ( H . H . )  CO

197 0 0 0 ROUSE CO ( T H E )

2 8 6 2 0 0 R Y LA N D GR OUP ,  I NC ( T H E )

4 4 3 3 0 0 S H E R W I N - W I L L I A M S  CO ( H I E )

108 5 0 0 S K Y L I N E  CORP

3 2 7 5 0 0 0 SOUTHLAND F I N A N C I A L  CORP

35 0 0 0 ST ONE  & W E B S T E R ,  INC

31 6 3 0 T E X A S  I N D U S T R I E S ,  INC

70 2 0 0 T Y L E R  CORP

5 6 0 3 5 6 0 U SG  COR P NEW

30 0 0 0 VULCAN MAT ER 1A l S  CO

36
3

1 
-1 
1

29
2

8 6 8  
1 , 7 4 4  

1 85 
1 28 
5 2 8  
798 
798 
831 
741 
9 5 2  
0 88

COS T

S U B - T O T A L

4
1

175

732 
4 08  
9 0 0  
1 79 
8 96  
2 35  
2 3 5  
0 3 0  
8 1 5 
0 4 2  
I 1 9 

6 8 0 , 3 6 9  
42 I , 9 3 1
04 1, 
6 0 3  , 
234 , 
8 0 3  , 
381 , 
8 6 3  , 
0 37  , 
5 0 6 ,  
2 0 5 ,  
3 57  , 
0 9 3 ,  
0 0 9 ,  
6 1 3 ,  
9 3 8  , 

-12, 
1 32 , 
7 8 8 ,  
9 9 2 ,

517
0 83
309
0 96
300
001
756 
125 
732
757 
81 1 
6 7 0  
8 5 0  
6 0 0  
0 35  
6 25  
9 0 0  
594

1
4

37
7
1
7
9
5 
2

4
5 

1 1
1

2,
1

3,  
4 , 

2 1 9 ,

1 2 3 ,  
8 2 2 ,  
264 . 
9 6 8  , 
734 , 
8 6 7 .  
8 3 7  , 
8 3 6 ,  
9 1 7 ,  
5 0 3 ,  
4 3 0 ,  
001 , 
1 7 9 .  
2 7 7 ,  
821 . 
7 7 6 ,  
6 5 9 ,  
3 3 2 ,  
4 0 8 ,  
2 5 3 ,  
8 2 6 ,  
9 0 2 ,  
2 48  , 
681 , 
2 4 5 .  
4 4 5 ,  
0 5 9 ,  
4 4 7 ,  
1 5 2 .  
9 8 0 ,  
4 6 6 ,

5 5 0
6 2 5
3 75
6 87
787
0 0 0
0 0 0
525
0 0 0
5 2 5
6 6 2
8 7 5
0 3 5
2 0 0
1 50 
9 2 5  
9 87  
5 0 0  
5 0 0  
8 2 5  
5 00  
8 7 5  
737 
7 50  
6 25  
6 25  
6 05  
5 25
0 0 2  
0 0 0  
5 16 0 .  75

4 7 3 , 9 9 3  
2 0 , 0 0 0
4 8 . 0 0 0  

2 8 8 , 3 0 0
6 6 , 2 0 0
7 4 . 0 0 0

9 .  7 5 0  
1 1 5 , 5 5 0  
5 1 9 , 3 1 6

4 2 . 0 0 0  
2 7 , 5 0 0

0 7 3 , 8 8 6  
4 3 2 , 4 0 0

9 7 . 0 0 0

C O N T A I N E R S  
B A L L  CORP 
C L A C O R ,  INC 
C O N S T A R  I N T E R N A T I O N A L ,  
CROWN CORK S  S F A l .  CO,  
VAN DORN CO 
WE ST  CO,  I NC ( 1 H E )

S U B - T O T A L

INC
INC

C O S M E T I C S  
A L B E R T O  -  C U L V E R  CO 
A L B E R T O  -  C U L V E R  CO 
AVON P R O D U C T S ,  INC 
C A R T E R  -  W A L L A C E ,  INC 
C A R T E R  -  W A L L A C E ,  INC 
G I L L E T T E  CO 
I N T E R N A T I O N A L  F L A V O R S  

0 MI NNE TONKA CORP

( C l  A S S  
( C l  A S S

( C L  A?

A)
R )

B )

& F R A G R A N C E S ,  INC

1 3 , 2 8 3  
598

1 ,
2,  
1 ,

19,

2
23

1
1

1 7 
1 5

234 
621 
1 98

, 3 55  
, 7 50  

375 
531 
2 65

8 6 0 , 5 1 5  
, 7 9 6 . 7 9 1

1 0 9 , 7 1 2  
3 1 2 , 5 8 0  
8 9 5 , 8 5 6  
5 5 6 , 0 1 2  
0 7 5  ,
0 9 5  ,
1 5 2 ,

, 9 32  
489 

, 562

13,

1 3 
1 
1

30

1 , 6 1 2 , 8 7 5 1

2 12  
6 35  
9 6 0  
333 
084 
1 10 
3 35

554
0 0 0
0 0 0
8 7 5
0 2 5
0 0 0
454

2 5 5 , 9 3 7  
4 , 2 4 6 , 4 6 2  

1 0 , 1 2 6 , 6 6 2  
1 , 6 4 8 , 5 0 0  
1 , 0 7 9 , 3 7 5  

3 5 , 7 0 6 , 7 0 9  
2 1 , 3 4 9 . 7 5 0  

6 0 0 , 5 0 0

0 . 1 0

S e e  M i n i n s  t o  f i n a n c i a l  s t a t e m e n t s .

20



7

S H A R E S

1 6 0 , 3 1 2  
6 8 9 , 1 0 0  

9 0 . 0 0 0  
1 4 9 , 6 0 0  
1 5 3 , 0 0 0

3 9 2 . 1 l 5 
8 2 , 9 5 0  

1 1 9 , 0 0 0  
1 1 1 . 5 0 0  

1 5 , 0 0 0  
1 3 5 , 3 5 2  
1 6 1 , 9 0 0  

5 3 , 5 0 0

COSME 1 I C S  
N E U T r o g e n a  conr 
N O XE L L  COR P NO!I 
OP1 I C A L  COAT I NO 
TAMDnAND, INC 
WI NDMERE CORl '  

S U B - T O T A L

2 ,  199 181
47 0 0 0 O

60 5 0 0
9 0 0 0 0 0
86 2 0 0
59 0 0 0 0

186 3 4 0 0

25 0 0 0 0

10 0 0 0 0

3 ,  2 2 9 5 85
92 100

6 , 9 8 4 6 0 0
2 69 4 0 0
4 96 9 0 0

82 5 0 0
1 , 5 86 2 36

41 0 0 0
1 5 0 0 0

2 ,  4 36 7 0 0
32 797 0

76 0 0 0
2 8 8 3 0 0
158 100 0

5 5 00 0

1 , 5 76 6 0 0
1 5 0 0 0

V O T I N G  ( C l A S S  B )  
L A B O R A l O R I T S .  INC

E L E C T R I C  E O U I P M n i l  
A M R , INC 
AIJGA 1 . I NC 
BURNDY CORP 
M O L EX ,  INC 
R OG ER S CORP
S P R A GU E  T E C H N O I O G I E S .  NI C 
THOMAS & BE T I S  CORP 
V BAND CORP 

S U B - T O T A L

E L E C T R I C  EOUI  PMFNT - OIHF.R 
AMER I C U S T R U S T  I OR GFMl .RAi  [. I  R C T R  
A D A M S - R U S S E L L  E I . EC1  R O N ' C S  CO.  INC 

BALDOR E L E C T R I C  CO 
COMPUTER P R O D U C T S .  INC 
C U B I C  CORP
D I C E O N  E L E C T  ROM I C S .  H I 1 
DYNASCAN CORP
E L E C I R O  S C I E N I I I  1C INDUS I R

1C CO ( U N I  I S )

I C S  
I I I I '

INC

E L E C T  P.OMAGNE I 1C S C I E N C E  
EMERSON E L E C T R I C  CO 
FOXBORO CO ( T H E )
G ENE R AL  E L E C I R I C  CO 
G R A I N G E R  ( W . W . ) .  INC 
H ON EY WE LL ,  INC 
H U B B E L L ,  I N C  ( C L A S S  B )
I N T E R N A T I O N A L  T E L E P H ON E  i r i E G R A P H  CO 
J O S L Y N  MAN U FA C TU R IN G r n  
JUNO L I G H T I N G .  INC
M I N N E S O T A  M I N I N G  & MAMur * C I " I I I  NO CO 

MLX CORP
R I C H A R D S O N  E l  FO I RON I C f ,  I IT- 

SOUARE D CO
SYMBOL T E C H N O L O G I E S ,  INC 
T I T A N  CORP ( TI IF )
W E S T I NG H OU S E  E I F C T R I C  CORP 
WOODHEAD DAN I FI  , INC 

S U B - T O T A L

1
1 I

02

COST

, I 7 6 ,
, 9 4 5 ,  

527 , 
, 1 5 5 ,  

720 , 
, 3 4 3 ,

2 5 0  S
3 09
5 0 0
0 65
0 0 0
2 22  S

3 3 . 4 5 0 . 6 2 5  
1 . 4 4 8 . 6 1 4  
1 , 4 7 4 , 9 3 2
2 . 0 0 2 . 2 5 0  

4 2 7 .  I 25
1 , 4 5 5 , 0 4 8  
4 . 8 0 2 . 1 5 5
1 . 1 7 4 . 2 5 0

4 6 , 3 1 5 , 7 9 9  S

2 6 0 , 0 5 3  
4 02  

1 , 2 4 4  
755 

1 . 6 05  
1 , 7 60  
1 , 4 4 5  

568 
192 
4 1 9 
459 

, 994 
224 
1 33 
514 

, 0 4 9  
306 
242 
1 82 
107 
266 
427 
199 

4 1 
2 06  
2 7 0  

0 8 5 , 2 3 1

7 3 .  
2 ,  

204 , 

9 ,  
24 , 

2 ,  
6 2 ,  

1 .

91 ,

1 . 

9 .  
3 .

51

1 53 
0 1 3  
0 6 3  
0 0 0  
5 1 0  
7 50  
0 0 0  
750 
5 00  
0 3 3  
4 72  
731 
2 50  
796 
0 65  
2 0 0  
5 0 0  
0 1 2  
2 79  
087 
2 50  
0 1 6  
4 46  
5 80  
881 
0 0 0  
2 25

MAR KE T
VALUE

4 ,

1 3 .
, 6 49  

265 
472 

8 , 8 4 5  
2 , 7 1 5  

1 0 5 , 9 6 1

0 48  
1 75 
5 0 0  
100 
750 
468

6 1 , 9 4 9 . 1 1 7  
9 8 5 , 0 3 1  

3 , 0 7 9 , 1 2 5  
4 , w 2 0 . 6 2 5  

3 5 2 , 5 0 0  
1 , 5 5 6 . 5 4 8  
7 , 6 4 9 , 7 7 5  

4 0 7 , 9 3 7  
8 0 , 3 0 0 , 6 5 8

1 9 6 ,  

1 . 

1 .

9 0 ,  
2 ,  

3 1 2 ,  
1 4 , 
2 9 ,  

2 ,  
79 , 

1 ,

1 5 1 ,

1 . 
1 3 , 

2 .

8 2 ,

9 9 7  ,

8 2 6 , 6 9 9
3 8 7 . 7 5 0  
4 0 6 , 6 2 5
2 1 3 . 7 5 0  
3 7 9 , 2 0 0
7 3 7 . 5 0 0  
8 4 0 , 1 0 7
2 3 7 . 5 0 0  

8 0 , 0 0 0
0 9 0 , 6 4 4  
8 5 5 , 1 0 0  
5 6 0 , 8 5 0  
5 1 3 , 9 2 5
6 8 9 ,  
9 4 9 ,  
9 0 6 ,  
1 3 7 ,  
281 , 
0 7 5 ,  

77 , 
5 2 0 ,  
8 3 8 .  
8 6 5 ,  

12,  
9 6 8 ,  
1 83 , 
644 ,

775
3 75
6 3 8
7 50
2 5 0
4 0 0
8 9 2
0 0 0
4 0 0
562
375
575
750
392

0 . 3 6

0 . 2 7

3 . 4 1

S e c  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s
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S H A R E S

6 4 3 0 5 0 0 ADVANCED M I C R O  D E V I C E S .  INC

44 6 0 0 0 ALPHA I N D U S T R I E S ,  INC

1 0 0 0 0 0 0 A L T E R A  CORP

1 . 0 9 7 5 00 0 ANALOG D E V I C E S .  INC

1 1 4 466 0 ANTHEM E LEC 1H ON 1C S , INC

30 0 0 0 0 ARROW E L E C T R O N I C S .  I NC

1 58 0 0 0 0 A V A N I E K .  INC

1 50 5 00 AVNE T , INC

72 750 AVX CORP

30 0 00 D E L L  I N D U S T R I E S ,  INC

82 0 05 0 C I N C I N N A T I  MI CR OWAV E.  U K '

85 0 00 CORE I N D U S T R I E S .  INC

37 496 C T S  CORP

2 5 9 700 EG S  G.  INC

35 841 0 E L E C T R O S O U R C E .  INC

1 2 0 0 00 0 E XAR  CORP

3 6 2 563 GENERAL  I N ST R U M E N T  C O R "

195 9 0 0 0 I N T E G R A T E D  P F V I C E  TF-CNN'-' l  o n ,

1 , 8 8 0 8 0 0 0 I N T E L  CORP

7 5 00 0 I N T E R N A T I O N A L  R E C T I F I E R  COIN'

9 0 9 0 0 KOLLMORGEN CORP

43 0 0 0 LOG 1 CON, 1NC

1 95 0 0 0 0 L S I  L O G I C  CORP

1 . 4 7 3 700 MOTOROLA.  INC

33 0 0 0 0 N AT IO NA L Ml  C R O N E T I C S ,  INC

9 5 9 5 50 0 NA TI ONA L SE MI CONDU CTOR  C O W

1 1 1 0 0 0 0 REGENCY E L E C T R O N I C S ,  INC

85 0 0 0 0 S I L I C O N  G E N E R A L , INC

SO 0 00 0 STANDARD M I C R O S Y S T E M S  CORP

1 , 3 9 0 500 T E X A S  I N S T R U M E N T S ,  INC

1 26 9 00 0 U N I T R OD E  CORP

3 0 6 00 0 V I  SHAY 1N T E R 1E C I 1 NOL OGY . I N C

2 2 3 0 00 0 V L S I  TECHNOLOGY . INC

1 48 500 0 WE ST E RN D I G I T A L  CORP

1 10 875 WYLE L A B O R A T O R I E S

1 14 500 0 X 1 C O R , 1NC 
S U B - T O T A L

E L E C T R O N I C S  -  1 MS 1 RUMEN 1 A I 1 Ml 1

1 . 6 8 3 . 3 00 AMER 1 CUS T R U S T  TOR HEWI. T 1 1 P

3 0 , 0 0 0 0 ADVANCED SEMI CONDUCTOR  MAI r-11

1 8 4 . 4 0 0 A M E T E K ,  INC

2 0 5 , 0 0 0 0 ANAL OGI C CORP

4 5 . 0 0 0 0 A P P L 1 ED MATER 1Al S ,  INC

4 5 . 0 0 0 0 C O H E R E N T ,  INC

1 1 6 , 9 1 9 D A N I E L  I N D U S T R I E S .  INC

V F R S I F I  ED

INC

A L S
ID CO ( U N I T S )  

I N T E R N A T I O N A L

1 2

1 7 
1

1
4
1

1 
1 
0

1
1 2 

1
33

1
1
2 

47

55
2

2
I
1
1

2 3 0

, 909 
9 29  
5 50  

. 243 

. 1 5 1  
6 92  

, 003 
, 373 
, 4 09 

744 
952 

, 0 1 3  
. 076 
, 799

, 382 
, 494 
, 6 06  
, 0 59  

75 
, 601 
, 1 53 
, 1 43 
, 093 

286 
, 004 
, 0 59  

835 
988 

, 3 1 8  
0 09  
6 3 0  

, 747 
307 
530 
220 
207

COST VAL UE

0 0 8
4 6 0
0 0 0
9 63
3 7 5
100
2 5 0
5 59
161
3 50
796
8 0 0
974
034

5 00
804
8 75
321
4 5 0
384
9 7 0
7 50
527
2 5 0
791
556
0 0 0
7 50
271
3 3 0
924
5 0 0
497
304
2 5 0
634

I 1 4 , 8 8 5 ,  193 
6 0 5 , 6 2 5  

1 , 9 3 4 , 8 9 8  
2 , 7 2 9 , 3 7 5  

8 8 3 . 2 3 7  
7 7 2 , 5 0 0  

1 , 1 4 9 , 2 2 5

1 3 
1

9
2

44

1

2
61

57

1
2
1

2 3 5

, 5 4 6  
1 72 
537 

, 4 4 4  
187 
1 98 
7 70  
3 48  
2 36  
438 
2 3 5  
0 6 2  
834 
4 66  
201 
6 6 0  
5 62  
3 15  
6 6 9  

34 
977 
9 1 3  
0 9 6  
0 95  

68 
3 55  
561 
2 76  
2 62  
0 1 0  
9 3 5  
5 73  
8 9 5  
190 
108 
901 
9 4 7

, 3 06  
. 8 2 5  
. 5 0 0  
. 3 7 5  
. 584 
. 7 5 0  
. 2 5 0  
, 6 2 5  
, 7 5 0  
, 7 5 0  
, 764 
, 5 0 0  
, 2 8 6  
. 3 7 5  
, 6 0 5  
, 0 0 0  
, 5 99  
, 6 2 5  
, 0 0 0  
. 6 8 7  
, 0 7 5  
, 7 50  
, 2 5 0  
, 4 0 0  
, 0 7 9  
, 6 1 2  
, 9 9 3  
, 2 5 0  
, 5 0 0  
, 5 0 0  
, 887 
, 7 5 0  
, 5 0 0  
, 3 75  
, 7 5 0  
, 6 87  
, 5 1 4

8 9 , 6 3 5 , 7 2 5  
2 2 1 . 2 5 0  

2 , 3 9 7 , 2 0 0  
1 , 7 4 2 , 5 0 0  
1 , 0 0 1 , 2 5 0  

4 6 6 , 8 7 5  
1 , 0 0 8 , 4 2 6

S o p  mo I o  s  l o  ( i n a n e i a l  s l a t c m e n l s  
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S H A R E S
E L E C T R O N I C S  -  I N S T R U M E N I  A I ION

58 0 0 0 o DI  ONEX COR P

3 1 4 3 0 0 E - S Y S T E M S ,  INC

6 5 0 0 0 EDO CORP

159 5 0 0 0 E S T E R L I N E  CORP

76 304 F L U K E  ( J O H N )  M A N U F A C I l ' R  ING r n ,  INC

9 6 0 5 00 LO GENRAD,  I NC

1 , 0 1  3 8 0 0 H E W L E T T - P A C K A R D  CO

1 8 4 40 0 K E T E M A .  I NC

1 8 4 4 0 0 K E T E M A ,  I N C  R T S

1 1 2 5 0 0 0 K L A  I N S T R U M E N T  CORP

6 0 0 0 0 0 K U L I C H E  & S O F F A  I N D U S T R I E S ,  INC

3 4 7 3 0 0 L ORAL CORP

104 0 0 0 0 L T X  CORP

78 9 0 0 0 M A T E R I A L S  R E S E A R C H  CORP

48 0 0 0 0 N I C O L E T  I N S T R U M E N T  CORP

4 3 5 2 00 P E R K  I N - E L M E R  CORP

1 6 0 0 0 0 0 S I L I C O N  V A L L E Y  GROUP,  INC

85 2 0 0 SP A RT O N COR P

3 3 6 4 0 0 T E K T R O N I X ,  I NC

7 8 9 719 0 T E R A D Y N E ,  INC

9 0 3 15 U N I T E D  I N D U S T R I A L  COR P

88 0 0 0 VAR 1 AN A S S O C I A T E S ,  I NC

70 0 0 0 W A T K I N S - J O H N S O N  CO

10 0 0 0 0 WAVETCK CORP
S U B - l O T A L

, 5 9 7  
10 
91 

1 37  
191 

, 3 3 9  
4 3 0  
6 1 8  
5 4 5  

, <*25 
8 0

, 3 75  
. 0 0 0  
, 0 0 0  
, 0 0 0  
, 5 00  
, 8 0 0  
. 0 0 0  
. 5 0 0  
, 4 49  
, 1 75 
, 0 0 0

o
o
o
o
o

+ o

E NV IR ONME NT AL  CONTROL 
BROWN I N G - F E R R I S  INDUST H I F  8 .  INC 
CHF.M C L E A R ,  INC 
COMPUCHEM CORP 
ENVI RONME NTAL  S Y S T E M S  CO 
E NV IR ONME NTA L T R E A T M F N I  TECHNOLOGY 
I N T E R N A T I O N A L  TECHNOLOGY CORP 

OGDEN CORP
ORFA COR P OF A M E R I C A
R O L L I N S  E NV I RO NM E NT A L S r i T V I C F S .  INC
WASTE MANAGEMENT,  I NC
WESTON,  ( R O Y  r . ) .  I N C ( C I A ! ^  A)

S U B - T O T A L

2 , 2 7 7 , 6 0 0  
2 , 1 4 7 , 4 2 6  

2 5 5 , 0 0 0  
2 0 2  
125 
132 
5 0 2  

1 1 
3 9 8  
144

5 0 0
0 0 0
6 0 0
9 0 0
0 0 0
3 00
3 0 0

F I N A N C I A L  -  M I S C E L L A N E O U S  
A M E R I C U S  T R U S T  FOR A M E R I C A N  E X P R E S S  CO I 

A M E R I C AN  E X P R E S S  CO 
B E N E F I C I A L  CORP 
CO M D I SC O .  I NC
C R I T E R I O N  GR OUP .  INC ( C L A S S  A)

D R E Y F U S  COR P
F I R S T  C A P I T A L  H O L D I N G S  CORP 
F I R S T  F I N A N C I A L  C A R I B B E A N  CORP 
F O O T H I L L  GROUP ( C L A S S  A)
GRUBB & E L L T S  CO

S e e  no I e s  t o  f i n a n c  i a

31

COST

9 5 3 , 5 0 0  S 
8 , 6 9 4 , 2 2 2  
1 , 0 9 6 . 5 0 0  
2 , 4 6 6 . 0 8 0  
1 , 4 1 0 , 6 1 5  
9 . 6 7 6 . 8 1 9  

5 6 , 7 6 4 , 9 8 9  
2 0 1 . 7 0 8  

908
2 ,  1 1 5 , 0 0 0  

9 1 6 , 7 0 0  
1 1 , 3 5 4 , 8 6 6  

1 . 6 8 0 , 0 0 0  
1 , 9 5 5 , 7 2 9  

9 1 5 , 6 5 0  
1 0 , 6 0 7 , 1 9 5  

1 . 4 1 9 , 3 7 5  
1 , 4 0 1 , 4 1 6  
9 , 4 6 2 , 5 8 0  

1 6 , 8 1 1 , 4 6 7  
1 . 2 6 2 , 4 1 0  
2 . 5 3 8 , 3 0 9  
1 , 7 8 4 , 2 5 0  

0 5 , 0 0 0  
2 6 0 , 6 1 5 , 3 4 9  S

1 0 , 7 6 1 , 2 9 5  $
9 0 , 0 0 0  

7 6 3 , 2 5 0  
2 , 5 8 1 . 8 2 0  
2 , 8 0 5 , 5 1 8  

1 5 , 3 1 7 , 2 6 7  

1 2 , 6 7 6 , 7 9 5  
4 , 9 6 6 , 2 5 0  
6 , 2 R 6 . 9 03  

4 3 ,  2s>9.  191 
1 , 4 2 7 . 5 0 0  

1 0 0 , 9 7 5 , 7 0 9  $

7 5 , 5 0 2 , 4 4 0  S 
5 3 . 5 1 9 , 1 8 7  

0 , 4 4 2 , 5 2 7  
2 , 6 7 4 , 1 5 0  
2 , 2 4 9 , 3 8 1  
3 , 2 3 9 , 8 6 9  
4 , 8 1 6 , 7 6 7  

1 0 5 . 5 8 6  
4 , 2 7 9 , 3 2 4  
1 , 5 0 3 , 8 6 0

1 . 4 6 4 . 5 0 0  
9 ,  1 9 3 , 2 7 5

7 3 9 , 3 7 5  
2 , 0 1 3 , 6 0 7  
1 , 3 6 3 , 9 3 4  
7 , 0 0 3 , 6 8 7  

5 3 , 9 8 4 . 0 5 0  
2 3 9 , 7 2 0  

2 .  305 
1 . 3 2 1 . 8 7 5  

5 3 2 , 5 0 0  
1 1 , 2 0 0 , 4 2 5  

8 0 6 , 0 0 0  
4 0 4 , 3 6 2  
4 2 6 , 0 0 0  

1 0 , 7 1 6 , 8 0 0  
1 , 1 4 0 , 0 0 0  

9 0 5 , 2 5 0  
6 , 8 5 4 , 1 5 0  
9 , 2 7 9 , 1 9 8  
1 . 2 0 7 , 9 6 3  
2 . 4 6 4 , 0 0 0
1 . 8 7 2 . 5 0 0  

5 0 , 7 5 0
2 2 1 . 7 4 8 . 3 3 2

MAR K E T
VAL UE

4 3 , 7 2 8 , 1 4 0  
4 6 , 2 5 0  

9 6 6 , 8 7 5  
2 , 7 8 2 , 6 2 5  
2 . 5 3 7 , 3 7 5  
7 , 0 3 3 , 9 5 0  

1 2 , 6 3 1 , 2 5 0
3 . 2 3 7 . 0 0 0  
5 , 9 3 1 , 7 5 7

1 0 0 , 3 4 1 , 6 1 5
1 . 2 6 0 . 0 0 0  

1 0 0 , 4 9 6 , 8 3 7

6 0 , 6 4 1 , 1 0 0  
5 7 . 1 7 5 , 2 1 7  
1 1 , 0 6 0 , 6 2 5  

4 , 2 5 2 , 5 0 0  
1 , 2 8 1 , 2 5 0  
3 , 3 1 5 , 0 0 0  
3 , 2 6 8 , 8 5 0  

1 4 5 , 7 5 0  
2 , 8 3 7 , 0 8 7  

5 7 7 , 2 0 0

0 . 76

0 . 6 2



S H A R E S

4 1 4 , 3 0 0  
3 9 0 , 5 5 5  
2 5 1 , 4 0 0  
9 8 2 ,
491 ,

8 7 ,
1 0 2 ,
9 0 6

94

7 00
2 0 0
9 0 0
0 0 0
746
5 00

F I N A N C I A L  -  M I S C E L L A N E O U S  
HOUSEHOLD I N T E R N A T I O N A L ,  INC 
LOMAS F I N A N C I A L  CORP 
M E R R I L L  L YNCH  & CO.  INC 
P R I M E R I C A  CO RP  NEW 
SALOMON,  INC
S T E W A R T  I NFOR MA !  ION S F . R V I C E S  CORP 
S T U D E N T  LOAN M A R K E T I N G  A S S O C I A T I O N  
T R A N S A M E R I C A  COR P 
V AL U E  L I N E ,  I NC 

S U B - T O T A L

FOODS

2 ,  1 54 2 48 A R C H E R  D A N I E L S  MI DL AND  CO

0 1 9 2 5 0 BOR DEN.  INC

1 , 4 6 5 100 C A M P B E L L  SOUP CO

2 0 6 384 r> C A S T L E  & CO OK E,  I NC

7 5 0 100 CONAGRA,  INC

8 6 5 2 0 0 C P C  I N T E R N A T I O N A L ,  INC

1 1 5 8 0 0 DEAN FOODS CO

1 48 0 0 0 D E K A L B  E NE R GY  CO ( C L A S S  B )

74 0 0 0 0 D E K A L B  G E N E T I C S  COR P ( C L A S S  B )

1 1 7 0 0 0 0 D R E Y E R S  GRAND I C E  CR EAM.  INC

1 8 0 6 0 0 F L OWE RS  I N D U S T R I E S ,  INC

9 0 5 3 0 0 G E N E R A L  M I L L S ,  INC

1 89 5 0 0 G E R B E R  P RO DU C1 S CO

45 0 0 0 GOLDEN E N T E R P R I S E S .  INC

42 3 0 0 HANNAFORD B R O T H E R S ,  I N ' '

1 , 3 7 9 7 0 0 H E I N Z  ( H . J . )  CO

9 5 7 8 0 0 H E R S H E Y  FOODS CORP

98 0 0 0 H O L L Y  F AR MS  CORP

1 86 8 0 0 HORMEL ( GE OR GE  A . )  K, CO

2 8 2 0 I M P E R I A L  H O L L Y  CORP

1 2 0 0 0 0 I N T E R N A T I O N A L  MIJL 1 FOODS O I T P

1 , 2 9 2 3 0 0 K E L L O G G  CO

2 2 5 3 32 L A N C E .  INC

1 59 0 0 0 MC C OR M I CK  & CO,  INC

2 7 8 2 0 0 0 ME 1 D I V E R S I F I E D ,  INC

22 5 0 0 0 N A T I O N A L  P I Z Z A  CO

9 2 5 4 0 0 P I L L S B U R Y  CO ( H I E )

1 53 0 0 0 P I O N E E R - H I - B R E D  I N T E R f l A I  IOHAI . INC

5 07 150 P R E MA R K  I N T E R N A 1 I O N A L , INC

8 2 6 566 QUAKER O A T S  CO ( T H E )

7 1 2 3 82 R A L S T O N  P U R I N A  CO

1 , 2 4 3 5 0 0 SA R A L E E  CORP

6 6 0 0 SAVANNAH FOODS & I N D U S I R I F S .  INC

1 23 4 00 S H A K L E E  CORP

S e e  n o t e s  t o  f i n a n c i a l  s t a t
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MAR K E T
VAL UE

$ 1 4 , 7 9 6 , 9 4 1  S
7 . 0 4 3 , 2 9 4  

3 7 , 2 2 6 , 9 5 4  
21 . 5 9 8 . 0 3 4  
3 6 , 1 6 0 , 5 7 3  

1 , 9 7 5 , 9 0 4  
8 , 3 4 7 , 3 9 2  

2 5 , 7 9 4 , 2 9 9  
2 . 4 5 8 . 2 5 0  

$ 3 1 1 , 7 3 4 , 7 4 0  S

COS T

2 3 , 5 6 3 , 3 1 2  
4 , 9 3 0 , 7 5 6  

3 0 , 0 3 3 , 6 0 0  
21 . 3 7 3 , 7 2 5  
3 5 , 9 7 5 . 2 0 0  

1 , 5 7 1 . 2 1 2  
8 . 5 3 1 , 7 5 0  

3 0 . 7 1 6 , 0 2 0  
1 , 9 8 4 . 5 0 0  

3 0 3 , 3 3 5 , 4 5 4  1 . 0 4

2 9 , 9 2 4 , 5 5 5  $ 44 , 9 6 9 , 9 2 7

2 4 , 9 9 0 , 4 6 4 4 8 . 5 4 0 , 5 6 2

2 8 , 6 9 3 . 1 2 6 4 6 .  1 5 0 , 6 5 0
2 . 6 7 2 , 9 7 3 5 , 8 3 0 , 3 4 8

1 5 , 8 2 3 , 3 4 0 21 . 9 8 4 , 9 0 0

2 2 , 1 2 9 , 5 0 0 4 4 , 8 8 2 , 2 5 0

2 , 3 7 0 , 6 6 1 3 , 4 5 9 , 5 2 5

1 , 3 7 8 , 7 7 0 2 , 8 6 7 , 5 0 0

7 1 7 , 1 4 5 1 . 0 8 7 . 0 0 0

2 . 3 5 6 , 7 5 0 2 , 7 4 9 , 5 0 0

1 , 9 1 0 , 6 6 0 3 , 4 7 6 , 5 5 0

2 4 , 9 8 0 , 1 9 0 4 6 , 9 6 2 , 4 3 7

5 , 0 7 5 , 3 5 5 1 1 . 1 0 9 , 4 3 7

6 2 3 . 7 5 0 4 3 3 , 1 2 5

1 , 6 5 7 , 2 4 0 1 , 8 9 2 , 9 2 5

31 , 9 2 2 , 9 7 3 64 , 5 0 0 , 9 7 5

1 5 , 8 4 7 , 0 1 2 2 4 , 9 0 2 , 8 0 0

1 , 4 3 8 , 2 2 0 5 . 4 5 1 , 2 5 0
1 , 2 8 1 . 1 3 9 4 , 1 0 9 , 6 0 0

4 6 , 5 3 0 4 9 , 3 5 0

2 , 2 1 0 , 2 0 0 3 , 3 3 0 , 0 0 0

3 6 , 0 8 5 , 3 0 3 8 3 , 0 3 0 , 2 7 5

2 , 7 9 2 , 7 6 6 4 . 4 2 2 , 1 4 0
2 , 3 0 0 , 0 7 5 4 , 4 5 2 , 0 0 0
2 , 1 3 1 . 1 3 7 1 , 5 9 9 ,  6 5 0

2 5 9 , 3 7 5 2 1 9 , 3 7 5

2 4 , 7 7 4  , 1 75 6 0 , 9 6 0 , 7 2 5

4 . 2 6 9 , 7 8 5 5 , 1 6 3 , 7 5 0
8 , 4 1 4 , 7 8 7 1 5 , 9 7 5 , 2 2 5

2 1 , 0 9 3 , 9 0 8 4 3 . 9 1 1 , 3 1 8

2 4 , 5 2 1 . 6 8 7 5 8 , 3 2 6 , 2 7 6

2 0 , 9 6 5 , 1 0 7 5 2 , 2 2 7 , 0 0 0

1 7 6 , 0 0 0 2 4 2 , 5 5 0
1 , 8 2 0 ,  1 47 2 , 9 6 1 , 6 0 0



SHARES

8 . 6 0 0
7 8 . 0 0 0  
1 3 . 5 0 0

1 6 9 . 0 0 0
1 5 6 . 7 0 0

6 7 . 0 0 0  
2 5 0 . 2 0 0
12 4 . 7 0 0

FOODS 
SMUC E R  J . M .  CO 
T C B Y  E N T E R P R I S E S
T O O T S I E  R OL L 
TY SON FOODS,  
U N I T E D  BRANDS 
U N I T E D  FOODS.  
W R I G L E Y  WM J R  
W R I G L E Y  WM J R  

S U B - T O T A L

I N D U S T R I E S .  INC 
INC ( C L A S S  A)
CO
INC ( C L A S S  B )  

CO
CO ( C L A S S  B )

4 2 8 . 9 1 8  
1 . 0 9 7 . 1 2 5  

4 1 6 , 7 3 5  
2 .  6 0 5 , 0 0 0  
2 , 7 5 7 . 1 0 0  

2 0 5 . 0 8 7  
3 , 7 9 4 , 4 7 3  
2 , 0 0 9 , 2 1 4

COS T

MARKET
VALUE

3 d 1 , 0 4 9 , 2 7 3  S

2
2

9
4

743

5 1 3 ,  
8 7 7 ,  
4 0 5 ,  

, 7 6 0 ,  
5 6 5 ,  
1 0 0 ,  
0 3 8 ,  
504 , 
7 9 8 ,

8 5 0
5 0 0
0 0 0
0 0 0
9 6 2
5 0 0
4 75
787
5 69

5 6 7 , 3 9 9  
1 , 1 6 6 . 7 9 0  

3 4 7 . 2 0 0  
3 4 . 5 8 7  

1 . 0 4 1 , 0 0 0  
3 6 4 . 5 7 9
1 4 2 . 5 0 0
2 5 2 . 5 0 0  

1 0 . 0 0 0
2 , 0 7 6 . 7 5 0  

1 8 4 . 1 6 8

9 5 6 . 1 0 0  
1 , 0 2 8 , 1  50

8 2 9 . 3 0 0
1 0 5 . 0 0 0  

1 . 0 5 7 . 4 0 0  
1 . 1 7 1 , 7 0 0

7 5 . 3 0 0
1 1 5 . 5 0 0  

7 2 . 9 2 0
1 8 0 , 2 0 0  

1 , 0 2 9 , 7 0 0  
9 7 , 5 0 0  
4 0 0 0 0

1 3 7 . 0 0 0
2 5 4 . 1 0 0  

1 , 8 1 6 . 3 3 2
2 0 4 , 7 5 0  
7 7 1 , 8 0 0  
4 2 2 , 4 1 7  

1 , 7 6 8 . 9 0 0  
2 3 6 , 2 5 0
2 4 0 . 5 0 0  
1 3 3 , 3 3 0

2 ,  2 6 2 , 8  40
1 4 0 . 0  10

F O R E S T  P R OD U CT S 
B O I S E  C A SC A D E  CORP 
CHAMPION I N T E R N A T I O N A I  CORP 

DOMTAR,  INC 
F I B R E B O A R D  CORP 
G E O R G I A - P A C I F I C  CORP 
L O U I S I A N A  P A C I F I C  CORP 
POPE !■ T A L B O T ,  INC 
P O T L A T CH  COR P 
T J  I N T E R N A T I O N A I  . INC 
W E Y E R H A E U S E R  CO 
W I L L A M E T T E  I N D U S T R I E S ,  INC 

S U B - T O T A L

INC

H EA L TH  CA RE  -  DRUGS 
A M E R I C U S  T R U S T  FOR 
A M E R I C U S  T R U S T  FOR 
A M E R I C U S  T R U S T  FOR 
ADAC L A B O R A T O R I E S ,
A M E R I C A N  C Y A N A M I D  CO 
A M E R I C A N  HOME PRODUCTS CORP 
B I O - R A D  L A B O R A T O R I E S  ( C L A S S  

B I O M E T ,  INC
BL OCK DRUG CO,  I NC ( C L A S S  A)
BOLAR P H A R M A C E U T I C A L  CO,  INC 
B R I S T O L - M Y E R S  CO 
C A L I F O R N I A  B I O T E C H N O L O G Y ,  
D I A G N O S T I C  P R OD U CT S CORP 
F O R E S T  L A B O R A T O R I E S .  INC ( C L A S S  A)  
I CN P H A R M A C E U T I C A L S ,  INC 

L I L L Y  ( E L I ) & CO 
L YPHOMED,  I NC 
MARI ON L A B O R A T O R I E S ,  INC 
MEDCO CONT AI NMEN T S E R V I C E  
ME RCK  & CO,  INC 
MYLAN L A B O R A T O R I E S ,  INC 
NOVA PHARMACEU T I C A L  CORP 
PAR P H A R M A C E U T I C A L  
P F I Z E R ,  INC 
P HA RMA C IA  AB ADR

A M E R I C A N  HOME P RO D U C T S  CORP ( U N I T S )  
B R I S 1O L - M Y E R S  CO ( U N I T S )
ME RCK A CO.  I NC ( U N I T S )

INC

A)

INC

1 7 , 6 0 8 , 9 6 0  
29, 0 9 i ,561 

5,090.817 
198,751 

29, 534. V62 
9,333.551 
1,727, 4*'0 
5 , 2 37 , 9( I 

243,750 
50,133,304 

3,905,942 
152,138,899

8 5 , 8 0 9 , 9 7 5  
1 0 4 , 1 0 0 , 1 8 7  
1 5 6 . 5 3 0 , 3 7 5  

1 , 3 1 3 , 7 5 0  
2 6 . 4 8 2 . 5 4 0  
0 8 , 4 8 2 , 2 0 4  

1 , 5 9 4 , 7 9 3  
1 , 4 2 4 , 0 0 0  
2 , 0 5 3 , 8 7 5  
1 , 5 8 6 , 4 4 9  

4 1 , 4 9 6 , 0 5 8  
1 , 5 9 4 , 6 8 7  
1 . 5 4 0 , 6 2 5  
1 , 9 3 6 , 4 0 0  
2 . 2 9 5 . 2 9 5  

9 5 . 1 3 4 , 1 3 1  
1 , 9 7 0 , 7 5 0  

1 0 . 1 9 5 , 0 1 1  
6 , 5 3 9 , 0 3 0  

9 2 , 0 7 1 , 5 6 0  
2 , 6 2 5 , 9 3 7  
2 , 5 7 2 , 6 8 7  
2 ,  1 2 8 , 3 5 2  

8 7 , 8 5 3 , 7 4 6  
2 ,  9 5 1 . 4 9 9

2 3 , 4 0 5 . 2 0 8  
3 7 , 4 8 3 . 1 2 8  

4 , 2 5 3 . 2 0 0  
6 6 5 , 7 9 9  

3 8 , 3 8 6 , 8 7 5  
1 0 , 2 9 9 , 3 5 6  

2 . 5 6 5 , 0 0 0  
7 , 8 2 7 , 5 0 0  

2 4 8 , 7 5 0  
5 2 . 1 7 8 , 3 4 3  

8 , 1 2 6 , 4 1 3  
1 8 5 , 4 3 9 , 5 7 2

7 9 ,
9 3 ,

1 4 3 ,

97
1
2
2
3

46

1
3
1

1 55 
2 

15 
5 

102 
2 
1 
1

131
3

5 9 5 , 3 2 5  
0 4 7 , 5 7 5
6 7 6 ,  
4 9 8 ,  
4 33  , 
- 4 4 ,  
2 b - ,  
8 0 0 ,  
5 1 5 ,  
8 7 4 ,  
5 9 3 ,  
5 4 8 ,

2 2 5
7 5 0
4 5 0
0 2 5
100
8 75
7 4 0
3 0 0
9 2 5
437

5 6 0 , 0 0 0  
3 9 0 , 7 5 0  
7 7 8 . 7 0 0  
2 9 6 , 3 8 6  
3 8 0 , 2 1 8  
5 3 2 , 4 7 5
6 4 9  
1 53 
0 96  
2 92  
2 16  
2 42

8 27
9 7 5
718
6 87
8 1 8
4 0 0

2 2 0 , 0 0 0

2 . 54

0 . 6 3

S c o  no 1 or. t o  f i n a n c i a l  s t a t e m e n t s .  
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SHARES
H E A L T H  CA RE  -  DRUGS

1 0 6 , 0 0 0 XO R O B I N S  ( A . H . ) CO.  INC

1 3 6 , 6 2 2 RORfcR GROUP.  INC

1 . 1 8 2 , 5 6 4 S C H E R I N G - P L O U G H  CORP

1 , 3 2 2 , 3 0 0 S M I T H K L I N E  BECKMAN C O n r

1 , 0 3 3 , 8 0 0 SOU 1RB CORP

6 8 , 0 0 0 0 S T . JUDE M E D I C A i  . INC

1 , 2 4 2 , 0 0 0 S Y N T E X  CORP

1 6 9 , 5 0 0 0 T H E R M E D 1C S , I NC

2 , 5 6 1 , 0 0 0 UPJOHN CO ( T H E )

6 5 , 0 0 0 0 V I R A T E K ,  I NC

7 4 7 , 1 0 0 V / A R N F R- L A MB ER T CO

2 8 3 , 1 6 0 0 WESTMARK I N T E R N A T I O N A I . INC

1 0 0 , 0 0 0 0 XOMA CORP
S U B - T O T A L

H EA L TH  C A R E -  H O S P I T A L  S U P P L Y  
1 , 0 0 0 . 4 0 0  A M E R I C U S  T R U S T  FOR JOHNSON A JOHNSON (UN

2 , 5 0 9 , 0 0 0  A B BO T T L A B O R A T O R I E S
7 0 0 , 0 7 2  BARD ( C . R . ) ,  INC

2 , 7 0 3 , 7 6 6  B A X T F R  I N T E R N A T I O N A L ,  INC
4 3 4 , 9 0 0  BECTGM D I C K I N S O N  & CO

62 5 0 0  D U R R - F I L L A U E R  M E D I C A L .  INC
2 7 9 , 4 2 6  O F I S H E R  S C I E N T I F I C  GROUP,  INC

4 5 , 0 0 0  I P C O  CORP
1 , 1 5 2 , 3 0 0  JOHNSON & JOHNSON

S U B - T O T A L

H E A LT H  C A R E  • OTHER

9 9 , 0 0 0 0 ALCO H EA L TH  S E R V I C E S  CORP

1 3 6 , 4 0 0 0 A L Z A  CORP ( C L A S S  A)

8 8 8 , 0 0 8 A M E R I C AN  M E D I C A I  I NT ERMA 1 1OIIAI

1 7 3 , 0 0 0 0 AMGEN

7 3 , 0 0 0 0 A P P L I E D  B I O S Y S T E M S ,  INC

4 9 0 , 2 0 0 BAUSCH & LOMB,  INC

6 6 0 , 0 6 1 0 B E V E R L Y  E N T E R P R I S E S

4 5 7 , 5 0 0 0 B I O C R A F T  L A B O R A T O R I E S , '  INC

3 6 3 , 0 0 0 0 B I O G E N ,  INC

2 1 3 , 5 0 0 0 C ENT OC OR ,  INC

1 6 4 , 0 0 0 0 C E T U S  CORP
2 1 9 , 0 0 0 0 C H I R O N  CORP

9 0 , 0 0 0 0 C OL LAGE N COR P

5 4 4 , 0 6 2 COMMUNI TY P S Y C H I A T R I C  C E N T E R S

1 2 2 , 0 0 1 C O M P R E H E N S I V E  C A R E CORP

9 3 , 6 5 0 0 COOPER C O S ,  INC

1 2 , 4 5 7 0 COOPER DEVE LOPME NT CO NEW

5 ,  3 95 0 COOPER L I F E  S C I E N C E S ,  INC

1 1 9 , 5 0 0 0 C O R D I S  CORP

S e e  n o t e s  I o  ( i n a n c  i a I
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M AR KE T
VALUE

. *  
%

I T S )

1 , 9 1 3 , 1 8 2 $ 2 . 7 2 9 , 5 0 0
2 , 5 5 7 , 3 0 7 5 . 8 2 3 . 5 1 2

3 9 . 6 1 1 . 4 6 3 6 7 , 1 1 0 , 5 0 7

5 1 , 3 5 5 ,  1 47 6 3 . 6 3 5 , 6 8 7

3 2 , 0 2 5 . 9 1 6 6 8 . 4 8 9 . 2 5 0

1 , 4 0 3 . 6 2 5 2 , 7 2 8 , 5 0 0

2 9 , 7 4 2 , 2 8 5 5 0 . 4 5 6 . 2 5 0

1 , 5 5 7 , 3 2 1 2 . 0 9 7 . 5 6 2

4 9 , 1 0 5 . 3 6 4 7 3 . 6 2 8 . 7 5 0

2 . 1 8 7 . 5 0 0 8 2 8 . 7 5 0

3 2 . 3 3 2 , 0 9 2 5 8 . 5 5 3 . 9 6 2
4 , 3 4 4 , 6 4 1 7 , 6 4 5 . 3 2 0

1 . 2 5 0 , 0 0 0 1 . 3 2 5 . 0 0 0

071 , 6 7 0 , 6 5 9 s 1 , 3 5 3 , 2 7 2 , 2 3 1

7 2 , 2 5 3 , 8 5 3 s 8 5 ,  1 5 9 . 0 5 0

8 3 , 5 1 7 , 7 4 5 1 2 0 , 7 4 5 , 6 2 5

9 , 7 1 7  9 3 5 1 6 , 1 0 1 , 6 5 6
5 2 . 2 5 4 . 3 6 4 4 7 , 6 5 3 , 8 7 5

1 6 , 2 8 3 , 0 1 9 2 2 . 6 1 4 , 8 0 0

8 5 3 , 7 5 0 1 . 1 4 8 , 4 3 7

4 , 4 8 6 , 6 0 6 4 , 6 1 0 . 5 2 9

4 9 9 , 0 5 0 3 8 2 , 5 0 0

8 3 , 0 8 3 , 1 2 7 9 8 , 0 8 9 , 5 3 7

3 2 2 , 9 4 9 , 4 4 9 $ 3 9 6 , 5 0 6 , 0 0 9

1 , 9 1 9 , 5 0 0 $ 2 , 5 9 8 . 7 5 0
1 . 8 8 9 , 6 6 1 3 . 0 5 1 , 9 5 0

1 6 . 2 5 3 , 7 0 9 1 3 , 8 7 5 , 1 2 5

4 , 9 5 3 , 5 6 2 5 , 8 3 0 , 7 5 0

1 , 6 6 8 , 2 5 0 1 , 8 7 9 , 7 5 0
1 9 , 4 5 2 , 6 3 7 21 . 2 6 2 , 4 2 5

1 0 . 6 5 7 , 8 8 2 4 , 1 2 5 , 3 8 1

6 , 5 5 1 , 4 1 3 4 , 3 4 6 , 2 5 0

3 , 4 6 1 , 1 2 5 2 . 5 8 6 , 3 7 5

4 , 8 4 0 . 1 2 5 3 , 2 0 2 , 5 0 0

2 , 3 1 2 , 1 2 5 1 , 9 0 6 , 5 0 0

4 , 2 8 4 , 0 0 0 3 , 0 1 1 , 2 5 0
8 4 4 , 2 2 9 1 . 1 9 2 , 5 0 0

1 1 , 4 4 9 , 0 3 7 1 2 , 7 8 5 , 4 5 7

1 , 6 9 7 , 5 4 8 1 , 0 3 7 , 0 0 8

1 , 8 4 6 . 8 3 6 5 0 3 , 3 5 8
3 1 0 . 2 7 6 1 3 8 , 5 8 4

2 9 6 , 7 2 5 4 0 , 4 6 2
1 , 7 8 6 . 9 3 7 1 , 6 5 8 , 0 6 2

4 . 6 1

1 . 35

s l a t  omen I s



1 6 0 . 0 0 0  
1 5 0 , 0 0 0

O

2 6 5 , 0 0 0 O

1 8 , 0 0 0 O

5 2 . 3 0 0 O

6 0 . 0 0 0 0

3 1 . 2 5 0  
3 1 4 . 0 0 0

0

8 4 5 . 7 0 0 O

1 9 0 , 0 0 0 O
3 0 , 0 0 0 0

1 1 9 . 3 7 5 O

8 5 , 0 0 0  
1 6 3 , 0 0 0  
771 . 4 1 0  

1 , 4 4 6 , 3 5 9

0

9 5 , 0 0 0 0
1 3 5 , 0 0 0
5 7 0 , 6 0 0

0

4 9 2 . 7 0 0  
1 1 3 , 5 0 0  
1 5 8 , 3 0 0  
8 2 5 , 3 7 5
1 3 1 . 7 0 0

0

4 5 , 0 0 0 0

1 4 7 , 0 0 0  
4 1 8 , 0 6 5

0

1 5 , 0 0 0  
1 5 0 , 0 0 0

0

2 0 0 , 0 0 0  
9 3 , 0 0 0

0

1 0 5 , 0 0 0 0

5 9 . 3 0 2 0

2 5 . 0 0 0  
4 6 1 , 2 2 5

9 0 . 0 0 0

0

4 4 3 ,  664 
3 5 , 0 0 0  

5 ,  0 0 0

0

2 3 6 , 7 0 0 0

H E A LT H  C A R E  -  01 HER 
DAMON B I O T E C H ,  I NC 
DAMON COR P 
D ! A S O N I C S , INC 
ENZO B I O C H E M ,  I NC 
PHP I N T E R N A T I O N A L  C O n r  
FLOW G E N E R A L . I NC 
FONAR CORP 
FORUM GR OUP ,  INC 
G E N E N TE CH ,  INC 
G E N E T I C S  I N S T I T U T E .  I NC 
GENEX CORP
H EAL THCO I NT E PNAT IONAI . I f i r  

H E A L T H D Y N E .  I NC 
H I L L E N B R A N D  I N D U S T R I A L ,  INC 
H O S P I T A L  COR P OF A M E R I C A  
HUMANA, I NC 
IMMUNEX CO RP  
L I F E T I M E  CORP 
MANOR C AR E
M A X I C A R E  H E A L T H  P L A N S .  INC 

M E D I O .  I NC 
M E D T R O N I C ,  INC
NA TI ONA L M E D I C A L  E N T E R P R I S E S .  INC 
N AT IO NA L PATEM1 D EV F I  Ol ’ Mr f 11 CORP 

OMNI C A R E ,  INC 
O P T I C A L  R AD I  A 1 ION CORP 

P A L L  CORP
P R I M E  M E D I C A L  S E R V I C E S .  INC 
PUR I T A N - B E N N E  TT CORP 
SAF EGUARD H EA L T H  E N T E R P R I S E S ,  INC 

S C H F R E R  R . P .  CORP 
S T R Y K E R  CORP 
U . S .  B I O S C I E N C E ,  I NC 
U N I T E D  H E A L T H r A R E  CORP 
U N I T E D  S T A T E S  H E A L T H  C AR E S - ' S T E M S ,  
U N I T E D  S T A T E S  S U R G I C A L  CORP 

S U B - T O T A L

HOUSEHOLD -  CONSUMER F I r C l  n o i l  I C S  
EMERSON R A D I O  CORP 

P I T T W A Y  CORP
W E L L S - G A R D N E R  E L E C T R O N I C S  CORP 
Z E N I T H  E L E C T R O N I C S  COR P 

S U B - T O T A L

INC

6 8 , 0 0 0  
6 5 8 , 6 0 0  

3 8 , 1 0 4  
1 5 , 0 0 0

HOUSEHOLD -  D UR ABL E  GOODS 
B A S S E T T  F U R N I T U R E  IND< IS  I R I E  ! 
B L A C K & D E C K E R  CORP 
CA SA BLANCA I N D U S T R I E S .  INC 
D YN A MI C S  COR P Of  A M F R I C A

INC

S o n  " "  I f - ,  i n  I i n a n c  i a I

-  3 5  -

3TWC.-V''

MARKET

COST VAL UE

1 . 1 3 2 . 500 S 2 1 0 , 0 8 0

2 . 5 8 0 , 6 5 0 3 . 0 2 5 , 0 0 0

1 . 2 9 3 , 393 5 9 6 , 2 50

2 2 8 . 125 5 8 . 5 00

507 , 603 6 34  , 137

6 5 6  , 100 3 1 5 . 0 00

2 4 5 , 312 3 7 . 125

1 . 9 9 3 , 875 7 6 5 , 532

3 0 , 8 0 6 , 010 13 531 , 2 0 0

3 . 8 6 6 . 250 3 1 9 2 . 5 00

181 . 250 1 1 . 250

2 . 4 1 1 , 697 2 4 47  , 187

1 . 4 9 5 , 0 0 0 4 1 4 , 375

1 , 4 1 4 . 440 4 291 . 8 75

2 6 . 9 2 3 . 543 33 94 2 , 0 4 0

3 3 . 6 4 9 , 105 36 701 , 359

2 , 1 7 3 , 3 75 1 1 4 0 , 0 0 0

6 53  , 546 4 0 5  . 0 00

9 . 4 9 0 , 1 1 1 7 1 3 2 , 5 00

7 , 7 7 3 , 486 3 6 9 , 525

1 , 0 0 6 , 9 33 3 97  , 2 50

1 1 , 1 9 7 , 057 1 2 2 8 0 , 037

1 6 . 0 2 2 , 014 1 7 7 4 5 , 562

2 , 0 6 0 , 702 8 5 6 , 0 5 0

1 . 1 6 7 . 525 3 65  . 6 25

3 , 2 7 3 , 696 1 9 47  , 7 50

1 1 , 2 9 3 , 861 1 1 6 5 3 , 561

1 4 6 , 2 50 1 3 . 125

1 , 1 4 4 , 375 2 3 6 2 , 500

2 , 4 4 7 , 5 00 1 1 0 0 , 0 00

1 , 0 1 7 . 125 2 6 7 3 , 750

9 1 5 , 0 00 2 1 2 6 , 2 50

13, 067 8 , 895

2 0 9 , 375 1 1 2 , 500

4 , 8 9 5 , 4 90 2 681 . 100

1 , 6 2 7 , 500 2 9 1 3 , 750

2 8 5 . 2 7 0 , 4 1 8 $ 254 9 9 6 , 587

1 . 2 7 4 . 8 5 0 s 1 7 1 9 , 1 9 8

1 , 5 3 1  , 750 3 3 2 5 , 0 0 0

8 6 . 6 8 7 2 5 , 6 2 5

6 . 4 8 8 , 8 5 1 4 4 9 7 , 3 0 0

9 , 3 8 2 . 1 3 8 $ 9 5 6 7 , 1 2 3

2 , 4 1 7 , 7 5 0 s 2 6 5 2 , 0 0 0

1 2 , 5 3 3 , 596 1 5 2 3 0 , 1 2 5

2 4 3 , 4 0 3 3 2 8 . 6 4 7

2 0 0 , 1 5 0 3 43  , 1 25

0 . 8 7

0 . 0 3

s l a t  omen I s



1 1 9 . 2 0 0  
5 8 . 2 0 0  
3 0 . 0 0 0  

8 2 2 . 3 7 0
113

41
204
4 69
3 33

41

4 0 0
100
4 5 0
3 0 0
0 0 0
2 5 0

8 4 3 . 4 0 0

. 0 0 1 . 4 0 0  
6 6 . 4 0 0
9 0 . 0 0 0  

5 3 7 . 2 3 3
. 0 1 7 . 2 9 1  

11 . 0 0 0
4 5 . 0 0 0  
9 4 . 8 7 5

8 7 9 . 9 0 0
9 2 4 , 8 0 0

5 5 . 0 0 0  
1 4 1 , 2 8 0

, 7 4 9 , 7 0 0

2 2 0 . 5 0 0  
7 5 , 6 0 0  
4 5 , 0 0 0

1 0 0 , 6 0 0
1 0 0 . 5 0 0  
5 1 6 . 2 6 0

HOUSEHOLD -  D U R A B L E  GOODS 
F C D D E R S  CORP 
H E I L I G  M E Y E R S  CO 
L E G G E T T  & P L A T T .  INC 

MAYTAG CO ( T H E )
NY CO R,  I NC
SHAW I N D U S T R I E S .  INC 
S S M C , I NC
S T A N L E Y  WORKS ( T H E )
U N I V E R S A L  F U R N I T U R E  L T D  
VERMONT A M E R I C A N  CO RP  101 A S S  

W H IR L P O O L  CORP 
S U B - T O T A L

A)

HOUSEHOLD -  P RO D U C T S  
A M E R I C U S  T R U S T  FOR PROCTOR  A GAMBLE CO ( T H E )  ( U N I T S )  

B I C  CORP
CHURCH & DWIGHT CO.  INC 
CLOROX CO ( T H E )
C O L G A T E - P A L M O L I V E  CO 
G E N ER AL  HOUSEWARES CORP 
G I B S O N  G R E E T I N G S .  INC 
L A N C A S T E R  COLONY COR P 
P R O C T E R  & GAMBLE CO ( T H E )
R U B B E R M A I D ,  INC 
T A L L E Y  I N D U S T R I E S .  INC 
THOMAS I N D U S T R I E S .  INC 
U N I L E V E R  NV 

S U B - T O T A L

I NS UR ANC E -  B R O K E R S  & 0 1 I I E R  
A L E X A N DE R  & A L E X A N D E R  F F R ' / I ' T  

CORROON & B L A CK  CORP 
CRAWrORD 8 CO 
E Q U I F A X .  INC
H AL L  ( T R a NK B . ) & CO,  INC 
MARSH & MCLENNAN CO 

S U B - T O T A L

INC

15

4
9
3

10

91 1 ,
, 3 7 9 ,  

8 7 2 ,  
, 5 9 8 ,  

304 , 

8 0 0 ,  
, 5 2 7 ,

279 
1 20 
100 
772 
434 

505 
801 

2 5 3 , 9 7 6  
2 1 9 , 4 7 6  
5 6 2 , 9 5 0  
0 2 0 , 4 4 6

7 0 , 9 4 1 , 0 3 8  S

94

1 1 
34

1
65
21

43
277

, 4 8 2 , 0 4 9  
8 1 2 , 6 2 7
9 8 6 , 2 5 0  

, 7 3 6 , 9 1 3  
, 2 3 0 , 0 6 7  

1 8 7 . 9 9 0
861 
1 84 , 
7 4 8 ,  
0 7 3 ,  
564 , 
6 9 0 ,  
6 4 3 ,  
2 0 9 ,

250
0 00
149
546
458
738
684
721

5 , 3 8 2 , 7 6 4  
1 , 6 5 4 . 7 8 7  

8 6 8 , 1 2 5  
2 , 4 4 0 , 5 8 7  
2 , 2 4 8 . 0 7 1  

2 0 , 0 9 4 . 4b3 
3 2 , 6 8 8 , 8 1 7

1
1

1 5

4 
1 3

6

20
84

, 5 0 4 ,  
, 0 4 0 ,  

7 1 2 ,  
9 3 3 ,  
3 04  , 

9 6 5 ,  
4 97  , 
3 7 5 ,  
3 2 7 ,  
9 0 2 ,  
0 74  , 
9 9 2 ,

9 0 0  
3 25  
5 00  
4 1 0 
8 19  
8 5 0  
9 0 0  
0 5 0  
0 0 0  
343 
1 50 
1 52

8 7 ,  1 21 , 8 0 0  
1 , 7 8 4 , 5 0 0  
1 , 0 5 7 , 5 0 0  

1 6 , 6 5 4 , 2 2 3  
4 7 , 8 1 2 , 6 7 7  

7 5 . 6 2 5  
9 6 1 , 8 7 5  

1 . 7 7 8 . 9 0 6  
7 6 . 5 5 1 , 3 0 0  
2 3 , 2 3 5 , 6 0 0  

7 6 3 . 1 2 5  
6 1 3 , 6 8 0  
9 2 0 , 0 2 5

2
101
3 6 2 , 3 3 0 , 8 3 6

5 , 1 8 1 . 7 5 0  
2 , 3 5 3 , 0 5 0  
1 . 0 0 1 . 2 5 0  
2 , 7 2 8 , 7 7 5  

2 8 8 , 9 3 7  
2 9 , 0 3 9 , 6 2 5  
4 0 . 5 9 3 , 3 8 7

1 2 9 . 5 0 0  
, 3 0 5 , 3 6 6

1 1 6 . 5 0 0  
59 I , 3 0 0
1 2 3 . 0 0 0
1 6 5 . 0 0 0
4 7 8 . 5 0 0  
3 8 6 , 3 3 2  
4 0 3 , 9 0 0
3 0 8 . 0 0 0  

9 1 , 6 0 0
1 5 6 . 0 0 0

- L I F F
NSUPANCE G R O ' " > ,  INC 
F A M I L Y  CORP 
NA T I O N A L  I N SU R AN C E CO

IN SU RANC E 
ACADFMY 
A ME R I C A N 
A ME R I C A N 
AON CORP
ARGONAUT GROUP,  I NC 
BMA CORP
C A P I T A L  H O L D I N G S  CORP 
F I R S T  E X E C U T I V E  CORP 
J E F F E R S O N - P I L O T  CORP 
K E N T U C K Y  C E N T R A L  L I F E  
MONARCH C A P I T A L  CORP 
NWNL CO

I N SU R AN C E CO ( C L A S S  A)

1 5 
4 

1 4 
2 
4

9 6 0 ,  
, 5 1 5 ,  
, 2 46  , 

0 8 0 ,  
1 77 ,  
391 ,

1 0 , 2 1 5  
3 ,  958 
6 ,  821 
4 , 283 
3 , 6 1 5  
4 , 4 5 4

0 0 0
0 83
687
637
8 29
937
077
364
702
500
617
875

2 1 8 , 5 9 6  
1 7 , 9 5 1 , 5 3 2  

3 , 4 6 5 , 8 7 5  
1 6 , 5 5 6 , 4 0 0

5 . 3 8 1 . 2 5 0
5 . 3 2 1 . 2 5 0  

1 5 , 6 7 0 , 8 7 5
5 , 3 1 2 . 0 6 5  

1 2 , 1 1 7 , 0 0 0  
3 , 6 1 9 , 0 0 0  
3 , 9 8 4 , 6 0 0  
4 , 8 5 5 , 5 0 0

S o n  n o l m  t o  f i n a n c i a l  s  I a I ornon I s .

0 , 29

1 . 24

3 6



SHARES
IN SU RANC E -  L I T E

4 9 , 8 7 5  P R O V I D E N T  L I F E  & ACC I P EN  I I NSU RANC E CO ( C L A S S  A)
1 9 9 ‘ 500  P R O V I D E N T  L I T E  ft ACC I DF NT I NSU RANC E CO ( C L A S S  R )

2 3 3 ! 9 0 0  TORCHMARK CORP
4 7 8 , 4 8 8  0 U N I T E D  I N V E S T O R S  MANAGIMFMI  CO

2 0 3 , 8 0 0  UNUM CORP
2 6 4 , 4 0 0  U S L I F E  COR P
1 5 0 , 3 0 0  WASHINGTON N A TI ON A L COUP

S U B - T O T A L

IN SU RANC E - MULT I - L I N E .  P R O P E R T Y  ft C A S U A L T Y

1 . 2 95 2 50 AETNA L I F E  ft C A S U A L T Y  CO

3 08 5 00 A ME R I C A N  B A N K E R S  I NSU RANC E G R O U P , INC

1 , 494 971 A ME R I C A N  GE NE RAL  CORP

3 0 0 5 00 A M E R I C A N  INCOME L I F E  I NSU RANC E CO

1 . 6 9 9 8 46 A M E R I C A N  I N T E R N A T I O N A L  GROUP,  INC

484 500 CHUBB CORP ( T H E )

9 1 8 978 C I G N A  COR P

69 3 00 C I N C I N N A T I  F I N A N C I A L  CORP

5 07 9 00 0 CNA F I N A N C I A L  CORP

6 44 5 00 C O N T I N E N T A L  CORP

19 0 00 F I  R S I  A M E R I C A N  F I N A N C I A I  CORP ( T H E )

1 1 4 0 0 0 FOREMOST COR P OF A M E R I C A

2 7 3 4 00 FREMONT GE NE RAL  CORP

65 0 0 0 G E I C O  CORP

7 18 3 0 0 G E NE R AL  R E I N S U R A N C E  COPT

251 372 K E M P E R  CORP

4 66 0 0 0 L I N C O L N  NA TI ONA L CORE

44 0 0 0 0 NAC R E CORP

1 1 5 0 0 0 O HI O  C A S U A L T Y  CORP

186 7 92 OLD R E P U B L I C  I N T E R N A T I O N A !  CORP

4 19 100 + O RI ON  C A P I T A L  CORP

1 36 2 50 P R O G R E S S I V E  CORP ( O H I O )  ( l i d )

8 3 5 400 S A F E C O  CORP

4 1 3 0 0 0 S E L E C T I V E  I N SU R AN C E GROUP.  INC

554 0 20 S T  . PAUL C O S ,  INC ( T l i r  )

1 . 134 304 n A V E L E R S  CORP

8 3 0 658 U SF  ft G CORP
S U B - T O T A L

L E I S U R E  T I M E
1 2 3 , 7 5 0  AMC E N T E  TTA I NMF.NT , INC

27 904 ANTHONY I N D U S T R I E S ,  INC
3 0 2 . 3 0 0  B A L L Y  M AN UFA CT UR I NG  CORP

1 , 0 2 o ! 3 00  B R U N S W I C K  CORP
2 6 7 , 5 0 0  C L U B  MED,  INC
1 2 0 , 0 0 0  C O AC ' M EN  I N D U S T R I E S ,  INC

6 9 ! 4 0 0  COLEMAN CO.  INC
4 5 7 , 2 9 9  0 C O L U M B I A  P I C T U R E S  E N T E R T A I N M E N T ,  INC

1 , 6 1 6 ! 5 0 0  D I S N E Y  ( W A L T )  CO ( T H E )

Seo not os I c  I i n a n e i a I  s l a t  omen I 

-  37 -

5 9 5 , 0 3 1  
, 4 4 6 , 0 4 3  
, 2 6 1 .  1 1 4 
, 2 0 6 . 8 5 9  
, 0 6 1 , 2 0 2  
, 9 0 5 , 5 2 0  
, 5 7 5 , 6 5 4

COS T

MAR K E T
VAL UE

1 0 4 , 6 5 3 , 6 1 9  $

8 6 6 , 5 7 8  
8 4 0 , 3 7 5  
1 3 3 . 9 5 0  
2 0 3 . 5 5 7  
5 0 2 , 6 0 0  

9 . 2 2 0 . 9 5 0  
4 , 0 5 8 . 1 0 0  

1 3 0 . 2 8 0 . 0 5 3 0 . 4 4

4 9 ,
3,

5 5 ,
3,  

62 , 
2 2 ,  
48 ,

2,  
22 , 
24 ,

3 ,
5 ,
3 , 

3 2 .
6 ,  

1 4 ,

1 ,
2 ,
4 , 

1 1 .
3 , 

18,
8 .  

1 0,  
34 . 

21 .
4 7 7 .

643 
8 C 1 
5 6  3 
998 
054 
S 0 4  
402 
025 
5 66  
2 65  
262 
163 
6 7 0  
8 2 9  
027 
318 
294 
1 96 
578 
734 
188 
24 1 
9 3 2  
0 49  
767 
107 
204 
2 75

> 6 7  
750 
34 1 
5 0 0  
974 
527 
402 
0 0 0  
7 00  
1 22 
5 0 0  
6 2 5  
9 5 0  
3 0 0  
0 9 3  
0 4 6  
4 2 0  
3 75  
5 0 0  
3 12  
551 
2 50  
193 
2 5 0  
8 4 0  
594 
01 1 
1 53

6 1 , 3 4 2
3 ,  8 5 6  

4 4 , 2 8 8
5 , 2 96  

1 1 5 , 1 6 4  
2 0 . 1 0 1  
4 3 , 3 0 6  

3 , 6 5 5  
3 5 . 5 6 7
2 0 . 8 6 5  

5 6 0
4 ,  189 
3 .  6 5 6  
0 ,  0 6 0

3 9 . 8 6 5  
6 . 0 3 2

2 0 . 2 7 1
397 
1 1 1 
4 03  
4 43  
1 33

1 9 , 7 3 6  
9 , 4 9 9  

2 4 , 0 9 9  
3 9 , 4 1 7  
2 3 , 6 7 3  

5 0 0 , 0 7 5

3 12
2 5 0
5 15
3 12
5 66
0 0 0
0 3 8
5 7 5
9 5 0
6 8 7
5 0 0
5 0 0
725
0 0 0
6 5 0
9 2 0
0 0 0
0 0 0
2 5 0
0 0 8
6 6 2
7 5 0
3 2 5
0 0 0
8 7 0
0 64
7 53
9 9 0 1 . 90

S 1 , 4 0 9 , 4 9 8
1 6 9 , 6 9 5  

6 . 0 3 5 . 0 9 2  
1 5 , 7 8 1 , 1 1 8  

5 , 0 1 9 . 4 7 0  
1 , 3 8 4 , 2 0 0  
2 , 6 3 7 , 0 2 5  
4 , 2 1 9 , 3 0 4  

43 , 6 9 6 , 4 5 3

$ 5 1 0 , 4 6 8
3 2 4 , 3 8 4  

6 , 6 8 8 , 3 8 7  
1 7 , 2 1 7 , 5 6 2  

3 , 5 1 0 , 9 3 7  
1 , 0 6 5 , 0 0 0  
2 . 8 2 0 , 0 5 0  
5 , 6 0 1 , 9 1 2  

1 0 6 , 2 8 4 , 8 7 5



SHARES

1 .

1 ,

1 ,

1 0 , 0 0 0  
7 0 . 0 0 0

7 3 0 . 1 0 0  
6 1 6 , 9 8 4  
1 3 5 , 9 5 0
2 0 7 . 6 0 0  
1 7 5 , 0 9 3
2 0 6 . 1 0 0  
1 4 6 , 0 0 0  
4 4 6 , 1 5 0  
3 3 7 . 3 5 2
7 3 9 . 6 0 0  
1 9 3 , 1 0 0

6 , 0 0 0  
1 9 2 , 5 0 0  

8 3 , 1 5 0  
3 5 5 , 5 3 1  
3 3 7 , 4 0 0

MA RK E T

L E I S U R E  T I M E  
GALOOB L E W I S  T O Y S ,  ING 
GREENMAN B R O S ,  INC 
G UL F & W E S T E R N  I N D U S T R I F S ,  ING 

H A S B R O ,  INC 
HUF FY  CORP
I N T E R N A T I O N A L  1HOROUGI ' PRr D B R E E D E R S , 
I N T E R N A T I O N A L  GAME 1 ECI INOI .OGY 

J O S T E N S .  INC
K I M B A L L  I N T .  . .NAT IONAL . INC ( C L A S S  B )  
L O R I M A R - T E L E P I C T U R E S  CORP 

M A T T E L .  INC 
M C A. INC
OUTBOARD M A R I N E  COR P 
S T U R M ,  ROGER & CO 
THOUSAND T R A I L S ,  I NC 
TONKA COR F
WARNER COMMUNI CAT I O N S ,  INC 
WINNEBAGO I N D U S T R I E S ,  INC 

S U B - T O T A L

INC

CO ST

1 3 5 , 0 0 0  
1 , 6 7 9 , 1 4 2  

4 1 , 8 9 3 . 5 3 2  
1 0 , 4 7 6 . 1 5 1

8 76  . 
3 9 0 ,  
6 07  , 
8 5 5 ,  
1 9 8 ,  
6 1 4 ,  
0 2 9 ,

2 3 . 0 2 4  

3 .  582 
2 30  
760 
343 
796 
994 
6 57

3
1

24
3

2 20

917
364
692
4 60
625
605
504
640
015
500
125
9 80
709
618
6 1 0

6 5 , 0 0 0  
3 0 6 , 2 5 0  

7 0 , 6 1 0  3 12  
9 , 6 4 0 , 3 7 5  
1 , 9 0 3 , 3 0 0  

1 1 6 . 0 7 1'

3 , 9 6 1 , 4 7 9  
3 , 8 1 2 , 0 5 0  
2 . 3 7 2 , 5 0 0
5 . 7 9 9 . 9 5 0  
3 . 6 7 9 , 0 4 4

3 3 , 5 5 9 , 3 5 0  
5 , 9 0 6 , 1 0 0  

2 3 4 , 0 0 0  
2 4 0 , 6 2 5  
7 2 7 , 5 6 2  

4 9 , 6 4 6 , 3 2 ?
3 . 1 2 0 . 9 5 0  

3 3 9 , 0 1 5 , 2 2 2  1 . 1 6

M A C H I N E R Y  -  A G R I C U L T U R A L  

7 4 . 0 0 C  O VAR I T Y  CORP
S U B - T O T A L

2 1 4 . 4 0 5
2 1 4 . 4 0 5

2 1 5 . 0 5 0
2 1 5 . 0 5 0 0 . 0 0

79
61
72

1 43
36

7
127 
2 3 4  
2 0 2  
1 39 
5 54  
1 1 0 
21 1 
8 4 8  
6 1 3  
1 22 
7 23  

95 
32 
17 

3 8 7  
2 7 2  
141 
261

r 3 
fc 33 
9 0 0  
136 
6 0 0  
7 0 0  
0 0 0  
3 0 0  
7 S 5  
0 0 0  
7 0 0  
0 0 0  
390 
491 
9 0 0  
2 0 0  
1 80 
0 4 0  
0 0 0  
0 0 0  
267 
9 0 0  
0 0 0  
3 00

M A C H I N E R Y  -  I N D U S T R I A L  A 01 HE IT 
A C M E - C L E V E L A N D  CORP 

o A L L E G H E N Y  CORP 
B E A R I N G S ,  INC 
B R I G G S  & S T R A T T O N  CORP 
BROWN & S H A R P E  MANUFAC TI IR ING CO ( C L A S S  
BROWN & S H A R P E  MANUFAC MUM IIO CO ( C L A S S  
C A T E R P I L L A R  TR AC T OR  CO 
C I N C I N N A T I  Ml  l .ACRON,  MIC 

o C L A R K  E Q U I P M E N T  CO
C O MM E RI C AL  I N T E R T E C H  CORP 
COOPER I N D U S T R I E S .  INC 

o C R O S S  & T R E C K E R  CORP 
O C Y C L O P S  I N D U S 1R I E S , I NC 

D E E R E  & CO 
DOVER CORP
EAGL E - P I  C H ER  I N D U S T R I F S ,  INC 
EMHART CORP 
F E D E R A L  S I G N A L  CORP
F I G G I E  I N T E R N A T I O N A L ,  INC ( C l  A S S  A )  
F I G G I E  I N T E R N A T I O N A L ,  INC ( C l  A S S  B )  

o FMC CORP NEW
G ENE R AL  S I G N A L  CORP 
GOULDS P U M P S ,  INC 
H A R N I S C H F E G E R  CORP

A)
B )

61
5
6 
2

24 
1 
6 

28 
1 2 

3 
13 

1 
1

9
12,

2,

1 07 ,  
5 5 9 ,  
6 4 2 ,  
061 , 
4 7 2 ,  

9 0 ,  
1 34 ,

2 60
565
0 40
0 69
740
726
346

6 4 2 , 5 5 5
211 
108 
166 ,  
951 , 
307 , 
4 9 3 ,  
3 9 9 ,  
1 42 ,  
74 1 , 
5 2 6 ,  
7 1 3 ,  
7 9 3 ,  
081 ,

981 
0 0 0  
740 
222 
730 
127 
266 
41 4 
1 4 I 
198 
1 29 
1 20 
6 06

3 5 5 , 0 9 3  
5 0 2 , 4 3 7  

4 , 7 0 7 , 6 6 7

7 1
5
6

7 5 0 , 5 0 0  
3 9 1 , 5 6 3  
7 6 1 , 0 0 7  
1 1 5 , 1 6 0  
6 1 3 , 0 5 0  
1 2 8 , 9 7 5  
7 0 5 . 3 7 5  
1 5 4 . 6 0 0  
2 3 5 , 0 2 3  

2 , 4 1 5 , 1 2 5  
2 9 , 9 5 3 , 8 0 0  

1 , 8 2 9 , 0 0 0  
4 , 9 4 1 , 4 2 8  

4 0 , 7 2 7 , 5 6 8  
1 7 , 7 2 6 , 3 6 2  

1 , 9 0 9 , 3 7 5  
1 6 , 5 4 2 , 7 4 2  

2 ,  031 4 8 0
3 6 8 . 0 0 0
5 4 7 . 0 0 0

1 2 , 3 9 2 , 5 4 4  
1 2 ,  9 6 2 , 7 5 0  

2 , 6 6 1 3 75  
5 4 0 , 0 8 7

S e e  n o t e s  t o  l i n a n c i a l  s t a t e m e n t s .  
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S H A R E S
■' ' fT '
. *4*

49 2 0 0
474 8 0 0
5 87 8 0 0
101 351

9 0 9 1 4

140 5 74
1 84 5 0 0
144 5 0 0

81 100
7 5 0 0

96 0 0 0
124 0 0 0
3 49 5 0 0

29 5 0 0
3 4 9 2 68
5 53 5 0 0
163 8 4 5

80 4 0 0
74 2 0 0

1 5 0 0 0 0
21 7 0 0
70 7 0 0
94 5 0 0

2 6 0 8 5 0
5 0 5 9 4 2
2 4 8 7 00

74 5 5 0
1 1 3 5 0 0
3 8 9 5 0 0
1 16 0 0 0

C O S T

4 0 2  
4 5 2  
611 
1 44 
2 7 4  
4 0 9  

5
146

2
3 0 7  

76 
1 20  
9 9 5  

, 581 
6 0 7

, 0 0 4  
,  9 0 0  
, 5 5 0  
, 7 0 0  
, 7 6 0  
, 6 0 0  
, 122 
. 6 9 8  
, 561 
, 3 58  
, 9 0 0  
. 0 0 0  
. 2 5 0  
, 6 5 6  
, 6 0 0

M A C H I N E R Y  -  I N D U S T R I A L  *  OTHER 
H I  -  S H E A R  I N D U S T R I E S .  INC 
I L L I N O I S  T O C -  WO R KS ,  INC 
I N G E R S O L L - R A N D  CO 
I N T E R L A K E .  I NC 

K E N N A M E T A L .  INC 
K E Y S T O N E  I N T E R N A T I O N A I  . I N r  

LAWSON P R O D U C T S .  INC 
MANITOWOC CO,  I N C ( T H E )
M E A S U R E X  COR P 
M I N E  S A F E T Y  A P P L I A N C E  CO 
MOD I NE  M A N U FA C T UR I N G  CO 
MONARCH MA C HI N E  TOOL CO ( T H E )

NEWPORT COR P 
NORDSON COR P 
NORTON CO
P A R K E R - H A N N I F I N  CORP
P R E M I E R  I N D U S T R I A L  COR P NEW
R AN S BU R G CO RP
S P S  T E C H N O L O G I E S ,  INC
S T E W A R T  & S T E V E N S O N  S E R V I C E S ,  INC
TE CU MS EH  P R O D U C T S  CO
T E L E F L E X .  I N C
TENNANT CO
THERMO E L E C T R O N  COR P 
T I M K E N  CO ( T H E )
T C K H E I M  COR P 
TORO CO ( T H E )
T R I N I T Y  I N D U S T R I E S ,  INC 
T R I N O V A  CO RP  
2URN I N D U S T R I E S ,  INC 

S U B - T O T A L

M I N I N G  & N O N - F E R R O U S  M F I A l  S  
AMAX,  INC 
A S A R C O ,  INC
B A T T L E  MOUNTAIN GOLD CO 
B R U S H  WELLMAN,  I NC 
C Y P R U S  M I N E R A L S  CO 
ECHO BAY M I N E S  L T D
F R E E P O R T - M C M O R A N  E NE R GY  TAR I H E R S  ( U N I T S ;
F R E E P O R T - M C M O R A N  GOLD CO
F R E E P O R T - M C M O R A N  R E S O U R C E S  P A R T N E R S  L P
F R E E P O R T - M C M O R A N ,  INC
HANDY & HARMAN CO
H E C L A  M I N I N G  CO
H OME ST AK E M I N I N G  CO
INCO L T D

MAGMA C O P P E R  CO ( C L A S S  B )  NEW

8 7 2 ,  
I 2 . 4 9 6 ,  
1 6 , 0 3 3 ,  

2 . 7 9 9 ,  
3 2 8 .  
5 7 0 .  
9 6 3 ,  
7 1 6 .  
1 9 7 ,  
3 0 0 ,  
454 , 

2 5 2 ,  
9 1 1 ,  
6 4 6 ,  

1 6 , 5 0 2 ,  
1 3 , 9 8 7 ,  

4 , 3 8 2 ,  
, 2 4 1 ,  
, 3 6 7 ,  
, 9 5 6 ,  
, 701 , 
, 3 6 8 .  
, 6 8 7 .
, 7 2 3 ,  

1 5 , 9 8 9 ,  
5 , 7 2 5 ,  

9 1 0 ,  
2 . 1 2 4 ,  
8 , 4 7 9 ,  
2 , 2 3 2 ,  

3 4 9 , 9 9 8 ,

2 6 ,  

1 1 , 
2 ,  
4 , 
2 ,  
7 ,

1 ,

4 ,  
1 , 
2 ,  

1 3 ,  
17 ,  

1 .

821 , 
3 3 8 ,  
8 3 7 ,  
2 5 9 .  
484 . 
6 9 5 ,  

3 8 ,  
2 2 0 ,  

3 8 .  
8 2 5 ,  
3 7 3 ,  
4 5 5 ,  
5 2 5 ,  
4 1 0 ,  
9 64  .

9 2 2  
4 19  
9 4 2  
6 5 0  
161 
9 03  
2 5 0  
187 
0 2 5  
0 0 0  
125 
6 82  
7 50  
8 7 5  
1 62 
4 03  
8 53  
2 2 0  
634 
5 0 0  
2 5 0  
8 46  
2 5 0  
6 3 2  
123 
9 18  
9 7 0  
9 95  
488 
8 06  
713

512
142
221
2 03
348
259
9 65
3 50
4 19
171
6 33
0 5 0
7 70
461
234

MA RK E T • >

V AL U E

7 9 9 , 5 00
16 4 9 9 , 3 00
20 1 32 . 1 50

4 2 8 2 , 0 7 9

2 7 72  . 8 7 7

2 6 7 0 , 9 0 6
4 6 1 2 , 5 00

2 5 2 8 , 750
2 3 8 2 , 3 1 2

3 1 8 , 750
1 4 8 8 , 0 0 0
2 3 5 6 , 0 0 0
4 0 6 2  , 937
1 401 , 2 50

16 764 , 864

1 5 5 67  , 1 3 7
4 5 87  , LwO
1 3 6 6  , 8 0 0

3 1 9 0 , 6 0 0
4 2 3 7  . 500
3 0 9 2 , 2 50
2 0 8 5 , 6 5 0
2 4 8 0 , 6 25
5 2 8 2  , 2 12

17 9 6 0 , 941
4 8 8 0 , 737

1 4 2 5 , 768
3 8 5 9 , 0 0 0

10 7 1 1 , 2 5 0
3 161 , 0 0 0

1 7 3 6 5 , 324

31 , 
1 2,  

8 , 
3 ,  
8 ,  
5 ,

8
1
1

1 2 
40 

4

7 2 0  
3 98  
561 
8 34  
9 2 9  
734 

65 
1 08 

72 
4 13  
3 26  
5 1 5  
5 65  
9 2 5  
2 53

. 3 40  

, 1 37 
, 700 
, 550 
. 700 
, 400 
, 945 
, 703 
, 988 
. 9 2 5  
, 525 
, 0 0 0  
, 031 
. 349 
, 2 00

1 . 4 3

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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S H A R E S

91 . 140 
1 5 4 , 9 9 2  

4 7 , 9 0 0  
9 ,  6 0 0  

7 5 4 , 5 0 0  
3 7 5 , 7 5 0  

2 0 . 0 0 0  
8 0 . 0 0 0  
2 2 . 4 0 0  

5 3 1 , 4 0 0  
4 0 2 , 2 0 0  

2 , 0 6 5 , 0 4 8  
1 3 0 , 0 0 0  

8 5 , 7 0 0

3 . 3 9 0 . 4 0 0  
1 . 1 7 4 , 7 0 0

4 2 8 , 3 0 0
4 . 2 9 5 . 4 0 0  

9 9 4 , 1 0 0
1 , 8 2 9 , 5 0 0  

3 5 , 0 0 0

5 1 2 , 5 0 0  
2 0 , 0 0 0  
5 5 , 9 0 0  

1 1 0 , 0 0 0  
1 2 0 , 0 0 0

2 5 . 0 0 0  
1 2 8 , 0 0 0
1 6 9 . 0 0 0  
8 5 5 , 8 4 8

2 0 . 0 0 0  
1 , 9 1 1 , 3 5 5

1 3 7 . 0 0 0  
6 3 3 , 6 2 4

1 8 9 . 0 0 0  
1 5 7 , 5 0 0

1 , 6 8 5 , 8 0 0  
4 5 0 , 5 5 6  

7 4 , 0 0 0  
7 5 2 , 9 0 0
1 6 9 . 0 0 0

M I N I N G  & N O N - F E R R O U S  M E [ A L S  
0 MAGMA ' .OPPER CO WTS 1 1 / 3 0 / 9 5  ’

MAPCO,  INC
NACCO I N D U S T R I E S ,  I NC ( C L A S S  A)
NACCO I N D U S T R I E S ,  I NC ( C I A S 9  n )
NEWMONT M I N I N G  COUP 

o NORD R E S O U R C E S  CORP 
O N UCL EAR  M E T A L S ,  INC 
O OREGON M E T A L L U R I C A L  CORP 

PENN V I R G I N I A  CORP 
P H E L P S  DODGE CORP 

o P I T T STON CO ( T H E )
P L A C E R  DOME, INC 

O P Y R O  E NE R GY  CORP
WESTMORELAND COAL CO

S U B - T O T A L  S

O F F I C E  E Q U I P M E N T  -  L AR GE  MAI NF RAME  CO 
A M E R I C U S  T R U S T  FOR I N T E R N A T I O N A L  B U S I N E S S  M A C H I N E S  ( U N I T S ) S  

AMDAHL CORP 
O CONTROL DATA CORP

I N T E R N A T I O N A L  B U S I N E S S  M A C H I N E S  CORP 

NCR CORP 
U N I S Y S  CORP 

O Z YCA D CORP
S U B - T O T A L  $

O F F I C E  E Q U I P M E N T  -  OTHER  
A M E R I C U S  T R U S T  FOR XE R OX  COR P ( U N I T S )  $

O A R C H I V E  CORP
B A R R Y  WR IG HT CORP 

O C P T  CORP
O GRADCO S Y S T E M S ,  INC 

HON I N D U S T R I E S ,  INC 
M I L L E R  ( H E R M A N ) ,  INC 

O N B I .  I NC
P I T N E Y  BOWES.  INC
S H E L B Y  W I L L I A M S  I N D U S T R I E S ,  INC
WANG L A B O R A T O R I E S .  I NC ( C l  A S S  B )

O WYSE TECHNOLOGY 
XE R OX  CORP

S U B - T O T A L  $

O F F I C E  E Q U I P M E N T  -  S M A L L E R  F DP  CO 
O A L T O S  COMPUTER S Y S T E M  $
O A P O LL O  C OM P U T E R .  INC 

A P P L E  C OM P U T E R ,  INC 
O A P P L I E D  M A G N E T I C S  CORP 
O A S T  R E S E A R C H ,  INC 

+0  C I P H E R  DATA P R O D U C T S ,  INC 
O COMMODORE I N T E R N A T I O N A L  L TD

C O S T

8 7 , 8 7 3  
3 ,  9 4 2 , 7 6 3
1

23
4

1 , 

2 0 ,  
5 ,  

34 ,

1 , 
1 9 7 ,

194 
4 1 I 
000 
274 
61 1 
995

0 6 2  
5 8 9  
527 
1 C l  
2 5 0  
0 0 0

0 9 2 . 0 0 0  
9 8 0 , 9 9 7  
9 6 3 , 4 0 5  
2 9 4 , 8 7 6
9 8 9 . 0 0 0  
8 5 2 , 1 5 2  
9 7 7 . 3 6 3

5 6 5 , 0 4 3 , 9 8 9  
1 9 , 1 2 5 , 0 4 6  
1 0 , 8 4 5 , 1 2 1  

4 3 7 , 5 0 9 . 7 7 0  
3 0 , 2 j 1 , 4 4 2  
4 9 , 0 3 3 , 7 0 8  

4 4 b , 6 2 5  
1 , 1 1 2 , 2 9 4 , 7 0 1

2 6 . 3 9 3 , 7 2 4
2 2 5 . 0 0 0  
6 8 7 , 7 9 2  
1 5 4 , 6 9 7  
4 9 0 . 7 3 1  
3 4 7 . 5 0 0
1 1 1 . 0 0 0  
0 2 9 , 5 0 4

2 3 , 9 1 3 , 8 3 8  
2 5 1 , 2 5 0  

2 7 , 3 8 3 , 5 4 1  
1 , 8 2 4 . 3 4 3  

3 7 , 7 3 3 , 8 0 3  
1 2 6 , 5 4 6 , 7 2 3

2 .  1 5 4 , 6 2 5  
2 , 1 2 2 , 0 7 6

3 4 , 9 5 3 , 5 8 7  
6 .  1 3 3 , 6 1 0  
1 , 2 0 7 , 7 5 0  

1 0 , 7 7 4 , 5 4 5
3 ,  1 4 4 , 2 2 2

2 1 6 , 4 5 7  
8 . 4 6 6 . 4 3 8  
1 . 5 0 8 , 8 5 0  

3 0 2 . 4 0 0  
2 4 , 9 9 2 , 8 1 2  

3 . 5 2 2 , 6 5 6  
2 1 0 . 0 0 0  
9 1 0 , 0 0 0  

1 , 0 1 9 , 2 0 0  
2 8 , 1 6 4 , 2 0 0

7 . 0 3 8 . 5 0 0  
2 7 , 1 0 3 , 7 5 5

8 4 5 . OOP

1 . 2 8 5 . 5 0 0
2 4 8 , ( ’ 1 • , 3 4 1 0 . 8 5

MAR K E T
VAL UE %

4 1 3 . 2 0 5 , 0 0 0  
2 3 , 7 8 7 , 6 7 5  

8 .  4 0 5 , 3 8 7  
5 2 3 , 5 0 1 . 8 7 5  

5 3 . 0 6 0 , 0 8 7  
51 , 4 5 4 , 6 8 7  

1 1 3 , 7 3 0  
1 , 0 7 3 , 5 2 8 , 4 6 1  3 . 6 7

2 9 , 9 1 7 , 1 8 7  
1 f 0 , 0 0 0  
2 7 2 , 5 1 2  
1 0 6 , 5 9 0

1 . 5 9 0 . 0 0 0
4 5 6 . 2 5 0

2 . 5 4 4 . 0 0 0  
4 0 1 . 3 7 5

3 6 . 5 8 7 , 5 0 2  
1 9 2 , 5 0 0  

1 6 , 7 2 4 , 3 5 6
9 9 3 . 2 5 0  

3 6 , 9 8 7 , 8 0 1
1 2 6 , 9 3 3 , 3 2 3  0 . 4 3

1 , 5 8 2 , 8 7 5  
1 , 3 7 8 , 1 2 5  

6 7 , 8 5 3 . 4 5 0  
6 . 6 4 5 , 7 0 1  

5 8 2 , 7 5 0  
7 , 0 5 8 , 4 3 7  
2 , 3 6 6 , 0 0 0

S e o  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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3 0 2 , 2 0 0 0

9 5 . 0 0 0 0

5 , 0 0 0
4 3 8 , 5 0 0 0

4 8 4 . 7 0 0 0

1 8 0 , 0 0 0 0

1 2 7 , 0 0 0 0
2 3 3 , 5 0 0 0

3 5 , 0 0 0 0

9 8 , 9 7 7 0

1 3 7 , 0 0 0
7 7 4 , 8 0 0 0

2 2 , 5 0 0 0
1 5 , 0 0 0 0

2 3 2 , 0 0 0 0

7 1 , 0 0 0 0

5 4 . 0 0 0 0

9 9 ,  8 7 5
6 0 , 0 0 0 0

5 9 2 , 4 6 5 0
1 4 5 , 0 0 0 0

4 4 1 , 5 0 0 0
2 2 , 5 0 0 0

9 1 , 0 0 0
1 3 9 , 0 0 0 0

1 4 9 , 7 5 0 0
5 ,  0 0 0 0

3 7 7 , 0 0 0 0

5 1 3 , 7 0 0 0

5 5 , 1 0 0 0
6 7 , 0 0 0 0

1 9 9 , 5 0 0 0
7 0 3 , 3 5 0 0

2 7 5 , 6 0 0 0
3 6 7 , 0 0 0 0

8 8 8 . 9 0 0 0
2 6 0 , 0 0 0 0
1 7 5 , 0 0 0 0
1 2 0 , 7 0 0 0

2 2 5 , 0 0 0 0

O F F I C E  E Q UI P M E NT  • S M A L L E R  EDP CO 
COMPAQ COMPUTER CORP
COMPUTER & COMMUNI CA T IONS TECHNOLOGY CORP 
COMPUTER LANGUAGE R E S E A R C H .  INC 
CONCURRENT C O MP U T E RS  CORP 
C R A Y  R E S E A R C H ,  INC 

C 3 , INC
D A I S Y  S Y S T E M S  CORP 
DATA G E N ER AL  CORP 
DATA I / O  CORP 
D A T A P O I N T  CORP 
D AT AP RO DU CT S CORP 
D I G I T A L  E Q UI P M E NT  CORP 
D R E X L E R  TECHNOLOGY CORP 
E KCO GROUP,  INC 
EMUL EX CORP
EVANS & S U T H ER L AN D  COMPUTER CORP
F L O A T I N G  P O I N T  S Y S T E M S ,  INC
G E R B E R  S C I E N T I F I C ,  INC
INFOTRON S Y S T E M S  CORP
I N T E R G R A P H  CORP
IOMEGA CORP

KOMAG, I NC
L E E  DATA CORP
MENTOR G R A P H I C S  CORP
M I N I S C R I B E  CORP
NETWORK S Y S T E M S ,  INC
PAR TECHNOLOGY CORP
P R I A M  CORP
P R I M E  C OM P U T E R ,  INC

Q M S , INC
QUANTUM CORP
S C I  S Y S T E M S ,  INC
S E A G A T E  TECHNOLOGY
S T R A T U S  C O M P UT E R,  INC
S Y M B O L I C S ,  INC
TANDEM C O M P U T E R S .  INC
TANDON CORP
T E L E V I D E O  S T S T L - M S ,  INC 
U L T I  MATE CORP ( I H E )
V A L I D  L O G I C  S Y S T E M S ,  HTC 

S U B - T O T A L

P A P E R
3 9 5 , 8 0 0  B E M I S  CO.  INC
1 5 7 , 0 6 6  BOWATER,  INC

6 8 , 4 0 0  C H E S A P E A K E  CORP
166 0 0 0  C O N S O L I D A T E D  P A P E R S ,  INC

S e e  n o l e s  t o  I i  n a n c  i a I
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MA RK E T

CO ST VA LU E

1 4 , 0 24  , 5 10 $ 1 8 , 0 1 8 6 75

1 , 521 , 180 2 37 5 00

3 5 . 0 00 28 750

4 , 4 0 3 , 687 1 . 9 7 3 2 5 0

2 9 , 4 74 , 485 2 9 , 4 4 5 525

2 . 131 . 150 2 , 2 7 2 5 00

1. 6 8 5 , 375 8 2 5 5 00

7 . 5 7 2 , 785 4 , 3 1 9 7 50

421 . 2 50 3 0 6 2 50

9 5 3 , 8 55 4 4 5 396

1. 3 3 4 , 3 40 1 , 8 4 9 5 00

9 9 . 6 08  . 324 1 7 4 , 5 9 5 9 50

1 6 5 , 0 0 0 78 750

1 3 5 , 9 0 0 43 1 25

2 , 7 7 3 . 500 2 .  5 52 0 00

1 . 4 3 6 , 625 1 , 1 7 1 500

1, 071 , 2 1 0 1 55 2 50

1, 0 1 1 , 0 8 0 1 , 9 2 2 593

1. 061 , 2 5 0 6 3 0 0 0 0

1 4 , 9 1 3 , 715 1 2 , 4 4 1 765

1, 5 1 1 . 0 0 0 5 1 6 6 35

5 . 3 0 6 , 937 3 , 9 7 3 500

2 7 0 , 0 0 0 70 312

1, 6 4 5 , 125 2 , 6 0 4 8 75

9 42  , 2 5 0 1 , 0 77 2 5 0

2 , 1 9 3 , 125 1 , 6 6 5 968

6 3 , 125 34 375

2 , 4 1 2 , 5 00 447 87,6

8 . 961 , 7 00 8 , 9 8 9 750

7 4 0 , 457 4 06 362

1. 558 . 515 8 8 7 7 50

3 . 1 9 9 , 348 2 , 9 9 2 500

9 . 261 , 8 23 6 , 0 6 6 393

6 . 634 , 6 5 0 7 , 5 1 0 100

4 , 523 , 375 344 246

1 4 , 6 2 0 , 1 79 1 5 , 0 0 0 187

2 . 545 . 747 2 76 380

1 . 399 . 375 82 075

3 . 0 2 0 , 542 1 , 1 3 1 562

2 , 004 , 375 1 , 1 25 0 00

3 1 9 , 0 3 8 , 784 S 3 9 5 , 9 8 3 963

5 , 0 8 2 , 846 $ 9 , 2 0 2 350

4 . 6 2 6 , 293 4 , 2 9 9 , 681

1 . 1 2 5 , 097 1 . 3 6 8 . 0 00

2 . 9 2 6 , 2 50 5 .  7 27 , 0 0 0

%

1 . 35

I e me n  t s .
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S H A R E S
COST

102 
474 

63  
0 0 9  

, 161 
9 0 0  

47 
0 5 0  
110 
994 
4 3 0  

30 
00 

b77 
140 

, 1 57 
4 0 3  
004 

6
6 5 9

, 6 0 3  
, 2 3 6  

6 2 9  
0 4 5  

, 1 4 2  
441 

99 
5 1 0  
2 5 4  
7 0 5  

01 
2 9 2  
7 30  
2 9 0  
6 2 7  
2 0 7  
3 1 3  
1 60  
191 

, 9 9 6  
3 0 5  
3 9 3  

, 7 05  
2 4 5  
4 35  
1 10  

, 1961
1 , 0 1 3

, 0 5 0  
, 2 0 0  
, 2 0 0  
. 9 0 0  
. 0 32  
, 6 5 0  
, 000 
. 3 0 0  , 000 
. 0 5 4  
.211 
, 0 0 0  
,000 
, 4 7 0  
, 000 
, 2 5 0  
, 407 , 000 
, 0 5 0  
, 762

, 0 0 0  
. 6 0 0  
, 5 70  
. 100 
, 7 00  
. 564 
, 9 0 0  
, 2 00  
. 2 0 0  
, 0 1 5  
, 4 00  
, 961 
, 000 
, 603 
, 6 00  
, 4 00  
, 3 00  
, 9 00  
, 6 0 0  
, 7 4 7  
, 904 
, 3 00  
. 9 1 7  
, 7 00  
, 041 
, 774 
, 7 00  
, 100

P A P E R
D EN NI S ON M A N UFA C TU R I NG  CO 
F E D E R A L  P A P E R  BOARD CO.  INC 
G L A T F E L T E R  ( P . H . ) CO 
G R E A T NORTHERN NEKOOSA <~ORP 
I N T E R N A T I O N A L  P A P E R  CO 
J A M E S  R I V E R  C O R P  OF V I R G I N I A  
J E F F E R S O N  SMUR F I T  CORP 
K I M B E R L Y - C L A R K  CORP 
LONGVI EW F I B R E  CO 
MEAD CORP ( T H E )
MOORE COR P L T D  
M O S I N E E  P A P E R  M I L L S  COR P 
P E N T A I R ,  INC 
S C O T T  P A P E R  CO 
SONOCO P R O D U C T S  CO 
STONE C O N T A I N E R  CORP 
T E M P L E - I N L A N D .  INC 
UNION CAMP COR P 
WAUSAU P A P E R  M I L L S  CO 
WESTVACO COR P

S U B - T O T A L

P E T R O L E U M  -  D O M E S T I C  
A M E R I C U S  T R U S T  FOR AMOCO CORP ( U N I T S )  
A M E R I C U S  T R U S T  FOR ARCO CO ( U N I T S )  

ADOBE R E S O U R C E S  CORP 
AMERADA H E S S  CO RP  
AMOCO CORP
ANADARKO P E T R O L E U M  CORP 

AO I COAL CO 
APACHE COR P 
ASHLAND O I L ,  I NC 
A T L A N T I C  R I  CUT I E L D  CO 
E Q U I T Y  O I L  CO 
G E T T Y  P E T R O L E U M  CORP 
HADSON CORP 
H AMI LTON O I L  COR P 
K E R R - M C G E E  COR P
L O U I S I A N A  LAND ft E X P L O R A T I O N  CO ( T H E )
M I T C H E L L  E N E R GY  ft DEVF. l  OPMEHI  CORP
MURPHY O I L  CORP
NOBLE A F F I L I A T E S .  INC
O C C I D E N T A L  P E T R O L E U M  COR P
P A C I F I C  R E S O U R C E S , I NC
P E N N Z O I L  CO
P H I L L I P S  P E T R O L E U M  CO
QUAKER S T A T E  O I L  R E F I N I N G  CORP
O U E S T A R  COE. '
SOUTHDOWN. INC 
SUN CO.  INC
SUN E X P L O R A T I O N  ft P RO D UC TI ON  CO

2 , 
7 ,  
1 . 

24 , 

0 2 . 
2 6 ,  

1 . 
2 0 .  

2 ,  
2 6 .  
1 0 ,
2 .

1 8.

31 , 
1 4 . 
1 7 .

1 1 .
324 ,

3 4 9 ,  
44 1.  
6 9 9 ,  
5 5 6 ,  
5 6 5 .  
3 1 3 ,  
1 1 7 ,  
6 0 0 ,  
0 0 0 ,  
7 5 7 ,  
9 0 6 ,  
5 1 7 ,  
3 0 0 ,  
774 , 
7 4 0 ,  
4 9 6 ,  
1 56 ,  
0 9 2 .  
1 58 ,  
6 5 8 .  
9 4 9 ,

3 19  
6 4 0  
167 
6 8 3  
594 

31 7 
7 5 0  
8 4 5  
7 5 0  
901 
187 
5 0 0  
000 
5 1 5  
7 5 0  
0 5 0  
434 
3 7 0  
7 50 
6 87  
4 9 5

1 4 3 ,  
1 1 8 ,  

5 ,  
2 3 .  
7 6 .  

4 ,

5 ,  
4 , 

5 5 ,

5 .
5 .
3 .  

2 0 .
6 ,  
4 ,

4 .  
2 ,

0 6 ,
5 .  
20. 
3 6 .

5 ,  
9 ,  
1 , 

2 9 ,  
21 ,

2 4 0 ,  
4 9 0 ,  
001 , 
2 4 3 .  
0 6 2 .  
3 4 0 ,  
3 0 7 .  
1 1 6 ,  
3 0 7 ,  
6 4 3 ,  
6 1 3 ,  
6 3 4 ,  
244 , 
9 6 2 ,  
744 . 
9 0 9 ,  
784 , 
1 76 ,  
0 7 5 ,  
2 8 5 ,  
7 3 3 ,  
9 4 4 .  
4 0 8 .  
5 9 0 ,  
97 1 , 
4 2 5 ,  
624 , 
6 9 2 .

8 26  
9 6 8  
991 
777 
3 33  
0 2 6  
1 1 2 
548 
9 27  
6 9 0  
2 1 8  
8 2 5  
9 37  
3 0 6  
5 65  
9 0 2  
91 1 
8 7 2  
022 
9 2 0  
987 
8 52  
1 24 
449 
9 14  
6 05  
0 0 3  
783

2 .  5 58  
9 , 6 0 2  
2 .  4 09  

31 . 7 8 8  
1 0 0 , 2 1 7  

2 6 , 0 1 0
1 , 

4 9 ,  
7,  

3 8 ,  
10,

2 , 

34 , 
4 , 

3 7 ,  
2 3 ,  
2 7 ,

19,  
451 ,

1 2 6 ,  
9 9 .

4 , 
2 6 ,  
8 5 ,  
1 1 .

4 , 

8 .  
6 3 ,

4 , 
2 , 
7 , 

2 3 ,  
9 ,  
3 ,  
4 , 
2 , 

7 6 ,  
5 ,  

2 8 ,  
5 4 ,  

4 , 
1 4 , 

2 , 
3 8 ,  
2 6 ,

3 3 9  
9 95  
8 1 0  
768 
8 62  
4 03  
7 50  
4 40  
795 
0 32  
022 
6 6 5  
189 
1 33 
471

, 393 
. 5 50  
. 500 
, 5 7 5  
, 8 59  
, 1 06 
, 5 00  
, 975 
, 000 
, 106 
. 827 
, 750 
, 000 
, 697 
, 000 
, 000 
, 258 
, 000 
, 0 62  
, 098 
, 287

2 0 5 , 0 0 0  
7 0 0 , 0 7 5  
2 4 9 , 5 9 7  
6 2 0 , 6 5 0  
702
315
274
0 17
515
356
3 46
907
6 75
703
7 70
196
563
766
371
0 42
209

5 03
077
725
825
7 00
334
2 90
0 96
2 50
0 99
3 50
8 0 0
787
6 62
0 5 0
455
704

2 1 9 , 2 7 5  
3 2 5 , 3 8 1  
1 4 6 , 1 0 7  
0 3 0 , 0 7 2  
2 5 7 , 0 2 0  
4 4 3 . 9 8 7  
2 1 3 , 9 6 2

1 . 54

S e e  n o t e s  l o  f i n a n c i a l  s t a t e m e n t s .
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301
147

98
6 8 9
2 4 9
8 0 7
3 7 3
2 8 6
7 54
471
7 1 8

6
9 9 7
7 1 5
2 34

. 100 
, 00 0  
. 5 5 0  
, 6 0 0  
, 5 0 0  
, 9 8 5  
, 5 00  
. 7 49  
, 8 00  
, 3 00  
. 3 00  
. 1 2 4  
, 3 00  
, 7 00  
. 100

R E T A I L  • G E N E R A L  M E R C H A N D I S E  
D I L L A R D  D E P A R T M E N T  S T O R E S  ( C L A S S  A )  

DOL LAR  G E N E R A L  COR P 
F A M I L Y  D O L L A R  S T O R E S .  INC 
JAMESWAY C O R P  
K MART CORP
MAY DE PAR TME NT  S T O R E S  CO ( I M P )  
M E R C A N T I L E  S T O R E S  CO.  INC 
N E I M A N - M A R C U S  G R O UP .  INC 
NORDSTROM.  I N C  
P E N N E Y .  ( J . C . ) CO.  I N C 
S E A R S .  R OEBUCK S  CO 
S T R A W B R I D G E  S  C L O T H I E R  
WAL- MART S T O R E S .  INC 
WOOLWORTH ( F . W . )  CO 

Z A Y R E  CORP 
S U B - T O T A L

R E T A I L  -  S P E C I A L T Y

118 9 75 0 AUDIO V I D E O  A F F I L L I A T F S ,  INC

9 0 0 0 BALFOUR M A C L A I N E  CORP

116 877 BERGEN B R U N S W I G  COR P ( C L A S S  A)

3 2 8 3 00 0 B E S T  BUY CO

20 0 0 0 B 1G B , 1NC

2 8 3 9 0 0 BROWN GROUP,  I N C

1 , 5 8 9 8 0 0 + 0 BUS 1N E S S L A N D ,  I NC

1 , 129 7 00 CHARMING S H O P P E S ,  I NC

4 2 6 2 00 C I R C U I T  C I T Y  S T O R E S ,  INC

193 100 C L A I R E S  S T O R E S , INC

48 2 75 O C L A I R E S  S T O R E S ,  I NC ( C L A S S  A)

6 0 0 0 0 O C L O T H E S T 1 M E , I N C  ( T H E )

3 0 2 984 0 COMPUTER F A C T O R Y ,  I NC ( I M F )

6 0 0 0 DART GROUP C O R P  ( C L A S S  A)

144 0 0 0 DEB S H O P S ,  I NC

3 0 6 0 0 0 O D R E S S  BARN.  I N C  ( T H E )

83 4 0 0 E D I S O N  B R O T H E R S  S T O R E S ,  INC

101 0 2 0 F A Y ' S  DRUG C O.  I NC

4 4 0 4 0 0 FUR V A U L T ,  I N C  ( T H E )

2 3 5 0 0 0 + 0 GANTOS,  INC

321 7 0 0 GAP ,  INC ( T H E )

124 9 0 0 GENERAL HOST C OR P

2 7 8 r  oo GENERAL N U T R I T I O N ,  1N C ’

40 5 50 GORDON J E W E L R Y  CO RP  ( C L A S S  A)

121 789 HANCOCK F A B R I C S ,  INC

2 3 3 2 50 HANDLEMAN CO

10 0 0 0 0 HANDYMAN L I Q U I D A T I O N  1RIJS1

85 515 H EC H IN GE R CO ( C L A S S  A )

S e e  n o l e s  t o  l i n a n c i  
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MAR KE T
VALUECO ST

$ 9 , 5 6 1 . 7 7 3  $
2 , 8 9 4  , 3 7 5  
1 . 3 2 3 . 3 0 5
7 , 3 3 9 . 8 0 0  

5 3 , 0 7 2 . 0 8 2  
4 8 . 9 3 3 . 9 2 9  
1 0 . 7 5 9 . 9 8 6

3 . 3 8 4 , 6 8 7  
1 6 . 9 3 4 ,  1 8-1 
4 3 . 9 5 1 . 8 0 2  
6 4 . 5 9 3 , 4 9 9

1 8 0 . 0 0 0  
8 6 , 0 1 3 . 6 9 4  
1 9 , 0 0 1 , 5 1 4  
2 8 . 7 2 8 , 6 9 0  

$ 5 8 0 . 8 3 9 , 2 9 2  S

1 2 . 7 5 9 , 1 1 2  
1 . 3 2 3 . 0 0 0  
1 . 3 5 5 . 0 6 2
S . 9 4 7 . 8 0 0

7 9 , 0 1 3 . 6 8 7  
6 5 . 5 3 9 . 4 5 6  
1 5 , 9 6 7 , 1 2 5  

4 , 8 0 3 , 0 4 5
2 2 , 8 3 2 , 7 0 0  
7 4 , 4 8 4 , 5 6 2  
7 0 , 2 3 5 , 5 1 2  

1 9 9 , 0 3 0  
1 8 8 . 1 6 5 . 2 8 7  

3 7 , 0 3 7 , 4 7 5
3 1 , 4 6 9 , 5 5 0  

7 8 9 , 7 9 3 , ' 8 8  2 . 7 0

1
6

9 
1 7 
1 6 
1 0 

1

1
2

1
3 
2

4
2
8
1
2

1
3

, 091 
65 

, 528 
, 27 1 

305 
472 
794 
703 
845 
644 
41 1 
1 30 
399 
9 46  
754 
784 
341 

9 4 3  
411 
499 
367 
621 
793 
664 
313 
1 77 

21 
362

. 5 6 0  

. 0 23  
, 000 
, 746 
, 0 0 0  
, 7 88  
. 728 
. 024 
. 237 
, 937 
, 234 
, 000 
, 0 99  
, 5 00  
, 500 
. 0 0 0  
, 358 
, 289 
, 0 29  
, 187 
, 6 9 0  
, 924 
, 002 
, 169 
, 377 
, 7 00  
, 1 00 
, 579

2
2

8 
23 
16 
1 5

4 
2 
1 
1 
2 

1 3 
1 
1

2
4

684
79

673
749
252 
907 
648 
3 80  
076 
941 
235 
360 
560 
516 
6 20  
666 
689 
149 
101 
996 
430 
139 
916 
648
253 
927

53
528

, 1 06 
, 8 7 5  
. 561 
, 5 1 2  
. 5 0 0  
, 3 6 2  
. 2 7 5  
. 6 5 0  
, 8 2 5  
. 3 6 2  
, 3 4 0  
. 0 0 0  
, 0 6 2  
, 0 0 0  
. 0 0 0  
. 5 0 0  
. 6 5 0  
, 102 
, 0 0 0  
. 2 5 0  
. 9 7 5  
. 7 1 2  
. 7 5 0  
, 8 0 0  
, 0 9 6  
, 4 0 6  
, 1 00 
, 5 8 0

I s l a t  e r n e n I s



S H A R E S

3 4 , 0 0 0  
2 , 5 9 8 , 7 1 2  
1 , 3 1 2 , 3 0 0  

8 6 , 9 0 0  
6 2 7 , 1 3 3  

1 , 2 2 2 , 5 4 6

2 , 4 4 2 , 0 0 0
2 5 . 0 0 0  

6 1 6 , 6 0 0  
5 1 2 , 6 0 0  
2 7 2 , 4 4 9

1 5 . 0 0 0
1 5 . 0 0 0  

1 . 5 0 5 , 2 0 0

R A I L R O A D S
K A N S A S  C I T Y  SO UT H ER N I N D U S T R I E S ,  INC 

NORFOLK SO UT H ER N CORP 
SANTA FE  S OU TH ERN P A C I T I C  CORP 

SOO L I N E  CORP 
UNION P A C I F I C  COR P 
WHITMAN CORP 

S U B - T O T A L

R E S T A U R A N T S  & H O T E L S

NC
INC

3 8 8 1 25 BOB EVANS F A R M S ,  INC

45 0 0 0 0 C H I L  t ' S . INC

3 6 5 8 3 0 C H U R C H ' S  F R I E D  C H I C K E N ,  INC

1 49 8 2 8 0 C I R C U S  C I R C U S  E N T E R P R I S E S .  I

291 2 6 2 C O L L I N S  FOOD I N T E R N A T I ONAL,

64 0 0 0 DUNK IN DONUTS ,  INC

59 8 0 0 F R I S C H ' S  R E S T A U R A N T S , INC

4 84 7 0 0 H I L T O N  H O T E L S  CORP

2 4 2 9 0 0 0 H O L I D A Y  CORP

99 6 7 5 0 HORN AND HARDART CO ( T H E )

2 3 4 5 6 6 J E R R I  CO,  INC

67 3 8 6 K A R C H ER  ( C A R L )  E N T E R P R I S E S ,

3 5 3 1 0 0 0 L A Q U I N T A  MOTOR I N N S , INC

3 0 2 2 0 0 L ' J B Y ' S  C A F E T E R I A .  INC

1 , 2 9 8 2 0 0 M A R R I O T T  CORP

2 ,  701 7 5 0 MCD O NA LD ' S  CO RP

101 4 9 9 M O R R I S O N ,  INC

76 5 6 2 P I C C A D I L L Y  C A F E T E R I A S , INC

331 6 0 2 P R I M E  MOTOR I N N S ,  INC

3 5 2 4 0 0 0 RAMADA, INC

3 03 7 5 0 0 R Y A N ' S  F A M I L Y  S T E A K  H OU S E S ,

1 7 5 0 0 0 S B A R R O ,  INC

4 3 2 3 5 0 0 S H O N E Y ' S ,  INC

86 7 5 0 0 S I Z Z L E R  R E S T A U R A N T S  I N T E R N A !

541 2 0 0 S Y S C O  CORP •
30 0 0 0 0 T G I  F R I D A Y S ,  I NC

35 0 0 0 V I E  DE FRANCE COR P

21 1 8 0 0 0 WEBB DEL CORP

1 , 1 82 3 1 2 W E N D Y ' S  I N T E R N A T I O N A L , INC

INC

INC

INC

S U B - T O T A L

R E T A I L  -  G E N ER AL  M E R C H AN D IS E  
A M E R I C U S  T R U S T  FOR S E A R S ,  ROEBUCK & CO ( U N I T S )  

A L E X A N D E R S ,  I N C  
AMES D EP A R T M E NT  S T O R E S ,  INC 
CARSON P I R I E  S C O T T  & CO NEW 
C A R T E R  HAWLEY H AL E S T O R E S ,  INC 
C A S E Y ' S  G E N E R A L  S T O R E S ,  INC 

CVN C O S . INC 
DAYTON HUDSON COR P

1 . 8 9 8 , 7 9 6  
5 6 , 1 9 8 . 9 3 3  
2 0 , 9 1 5 , 4 6 9  

2 , 0 7 1 , 3 2 0  
3 6 , 0 2 6 , 7 9 9  
2 7 , 6 2 2 , 3 8 9  

2 8 9 , 3 4 2 , 1 4 6

COS T VAL UE

1 2 5 , 9 7 0 , 5 4 3  
5 9 0 , 5 2 5  

9 , 1 3 9 , 4 9 2  
6 , 3 7 6 , 9 7 5  

180 0 4 8  
1 9 3 ,  i 25 
3 5 5 , 0 0 0  

4 1 , 3 6 0 , 2 6 4

1 5 1 , 7 5 0  
5 3 4 , 5 8 9
6 3 7 . 1 7 5
8 0 3 . 1 7 5  

4 0 . 2 9 3 , 2 9 5  
4 3 , 7 0 6 , 0 1 9

3 7 9 , 3 3 9 , 9 5 1

1 , 

81 ,
3 2 ,  

1 ,

5 , 6 3 1 2 92 $ 5 821 8 7 5

1 , 427 5 0 0 1 417 5 0 0

3 ,  381 5 5 0 2 8 3 5 182

3 ,  435 281 4 3 6 3 7 4 0

1 , 6 09 2 86 4 8 4 2 2 3 0

1 . 6 6 3 7 50 1 7 20 0 0 0

1 , 764 9 06 1 5 02 4 75

1 5 . 4 4 2 8 25 25 8 7 0 8 6 2

7 . 504 2 36 6 5 58 3 0 0

1 , 4 09 9 9 0 784 9 4 0

3 , 6 5 9 5 6 0 3 5 18 4 9 0

1 , 0 49 8 02 1 524 6 0 8

4 , 6 33 1 35 4 7 22 7 1 2

6 .  467 768 7 1 77 2 5 0

2 6 , 8 1 8 8 6 5 41 0 5 5 5 75

6 3 , 5 9 8 572 1 30 021 7 18

1 , 231 562 2 3 5 9 851

1 , 0 88 0 0 0 1 0 24 0 1 6

7 ,  453 8 2 6 10 61 1 2 64

2 , 8 8 7 8 19 3 171 6 0 0

9 95 0 0 0 1 6 3 2 6 5 6

3 92 0 87 3 87 187

1 , 938 6 1 3 3 5 1 2 8 4 3

1 , 1 1 3 5 0 0 1 474 7 5 0

1 6 , 0 0 1 0 5 6 20 8 3 6 2 0 0

323 277 3 8 6 2 5 0

441 8 75 96 2 5 0

4 , 4 4 3 8 1 2 3 . 2 5 6 4 25

8 ,  739 518 6 , 7 98 294

1 9 6 , 5 4 8 2 63 $ 2 9 9 , 2 8 5 0 4 3

9 9 , 8 1 6 , 7 5 0  
1 , 6 8 7 , 5 0 0  
8 , 6 3 2 , 4 0 0  
6 , 1 5 1 , 2 0 0  
2 . 2 8 1 , 7 6 0  

2 0 2 , 5 0 0  
2 4 5 , 6 2 5  

5 9 , 6 4 3 , 5 5 0

1 . 30

1 .02

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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S H A R E S
P E T R O L E U M  -  D O M E S T I C  

4 79  9 1 5  o T E S O R O  P E T R O L E U M  CORP
2 8 3 ! 1 0 0  T OTA L P E T R O L E U M  ( NOR TH A M F R I C A )  L T D

5 ) 7  0 6 0  T R I T O N  E N E R GY  COR P
1 , 1 5 8 ! 1 4 7  UNOCAL CORP

1 3 5 , 0 0 0  W I S E R  O I L  CO ( T H E )
S U B - T O T A L

P E T R O L E U M  -  I N T E R N A T I O N A L
1 5 5 9  4 0 0  A M E R I C U S  T R U S T  FOR CHEVRON CORP ( U N I T S )

’ 2 4 7 ' 0 5 0  A M E R I C U S  T R U S T  FOR EXXON CORP ( U N I T S )
2 0 7 8  ' 4 0 0  AMF.R I C U S  T R U S T  FOR MOB I L CORP ( U N I T S )

’ 2 9 ' 6 0 0  B R I T I S H  P E T R O L E U M  CO L T D  ( I I I E )  ADR
4 2 9 !  9 2 7  0 B R I T I S H  P E T R O L E U M  CO L I D  ( T I I F )  WTS 1 / 3 1 / 9 3

2 , 1 8 2 , 5 0 0  CHEVRON CORP
2 9 7  0 7 8  DIAMOND SHAMROCK R & M, INC

1 4 , 3 6 9 ! 2 7 8  EXXON CORP
8 9 8 , 0 1 3  0 MAXUS E N E R G Y  CORP

2 , 4 2 5 , 0 0 0  M O B I L  CORP
2 9 0 2  9 0 0  R OYAL  DUTCH P E T R O L E U M  CO

2 ! 5 6 0 ! 6 0 0  T E X A C O .  INC
S U B - T O T A L

P E T R O L E U M  S E R V I C E S  
B A K E R  H UG HE S ,  INC 
B A R O I D  COR P
CAMERON IRON WO RKS ,  INC 
C L I F F S  D R I L L I N G  CO 
C O M B U S T I O N  E N G I N E E R I N G ,  INC 
CONQUEST E X P L O R A T I O N  CO 
D R E S S E R  I N D U S T R I E S .  INC 
E N T E R R A  CORP 
F LUOR CORP 
H A L L I B U R T O N  CO 
H E L M E R I C H  & P A Y N E ,  INC 
MCDERMOTT I N T E R N A T I O N A L .  INC 
NL I N D U S T R I E S ,  INC 
NOBLE D R I L L I N G  CORP 
OCEAN D R I L L I N G  & E X P L O R A  1 I ON CO 
O C E A N E E R I N G  I N T F R N A T  IOI IAI .  , INC 
P A R K E R  D R I L L I N G  CO 
P R I D E  P E T R O L E U M  S E R V I C E S ,  INC 
P R O D U C T I O N  O P E R A T O R S  CORP 
R E A D I N G  & B A T E S  CORP 
R EGAL  I N T E R N A T I O N A L ,  INC 
ROWAN C O S , I N C  
R P C  E N E R G Y  S E R V I C E S ,  INC 
S C H L U M B E R G E R  L T D  
T I D E W A T E R ,  I NC 
T I M E  E N E R G Y  S Y S T E M S ,  INC 

S U B - T O T A L

1 . 2 7 1 , 4 8 0
6 5 2 , 0 0 0 0

1 4 5 , 4 0 0
3 6 , 9 9 5 0

3 9 6 , 9 0 0
7 5 4 , 5 6 7 0

7 4 2 , 9 0 0
5 8 , 0 0 0 0

1 , 5 3 8 , 8 0 0
1 , 1 5 2 , 3 1 7

1 7 2 , 4 0 0
4 0 1 , 2 0 0

6 5 , 2 0 0
5 1 , 9 7 9 0

2 2 5 , 4 0 0
2 0 7 , 0 0 0 0

3 8 8 ,  00 0

1 4 8 , 0 0 0 0
4 1 8 , 0 0 0 +

4 0 0 0
3 2 , 5 0 0 0

7 1 5 , 6 0 0 0
7 0 , 0 0 0 0

2 , 5 5 5 , 0 3 0
2 6 8 , 5 0 0 0
3 5 5 , 7 0 0 +0

S e c  n n i o 1! l o  f i n a n c i a l  s t a l c m e
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COS T

MAR K E T
VAL UE

1

6 , 2 7 2 , 5 2 0  
3 , 8 8 8 . 5 9 7  

2 8 8 , 5 6 0  
3 8 , 4 9 7 , 8 7 6  

1 , 9 3 9 , 0 6 2  
7 6 9 . 6 2 6 . 0 8 8

5
5
6 

43
1

802

6 9 8 , 9 9 0  
7 6 8 , 1 6 2  
6 5 7 , 1 4 7  
8 6 4 , 8 1 7  
8 9 0 , 0 0 0  
1 0 5 , 8 2 6 2 . 74

9 0 , 7 7 2 , 6 5 5  
2 3 , 1 6 0 , 9 3 7  

1 0 8 , 4 9 2 , 4 8 0  
7 9 3 , 5 5 1  

3 , 6 5 4 , 3 7 9  
9 2 , 0 4 5 , 2 6 8  

5 , 5 2 5 , 7 8 4  
3 0 3 , 4 9 5 , 2 5 0  

1 0 , 5 4 5 , 4 6 6  
9 6 , 1 8 5 , 2 6 6  

1 7 0 , 8 9 3 , 1 2 9  
8 3 , 3 8 0 , 4 4 5  

9 8 8 , 9 4 4 , 6 1 0

2 1 . 8 5 9
2 ,  795
3 .  0 3 2  

4 0 3
1 2 

4 
21 

1
31
36

3 
7 
1

4 
2 
2

4 28  
331 
1 00 
0 1 9  
0 2 9  
8 27  
321 
701 
0 8 6  
169 
9 4 6  
401 
901 
222 
6 34

64 
5 ,  4 58  

204 
5 7 , 8 7 6  

2 .  931 
4 , 6 02  

2 3 2 , 2 5 3

691
655
062
316
890 
343 
378 
746 
620 
740 
582 
878 
311 
324 
909 
000 
634 
083 
875 
762 
271
891 
901 
156 
443 
975 
436

71
21
94

1
3 

99
4

632
6

110

3 4 2
7 40
567
591
2 24
8 4 9
5 3 0
2 48
173
3 37

3 3 0 , 9 3 0  
1 3 0 , 9  1 0 
5 0 7 , 4 4 6

1 7 
2 
2

1 1 
1 

21

35
32

3
5
1

8 0 0
934
2 5 3
3 23
0 6 3
5 09
8 2 2
3 48
9 6 9
544
5 1 2
9 1 7
2 3 0
2 5 3
4 0 9
5 5 6
7 4 6
444
2 4 6

7
4 , 1 1 4  

4 37  
8 3 , 3 5 7  

1 , 9 8 0  
1 7

2 3 5 , 8 0 2

, 5 5 0  
, 4 0 0  
. 2 0 0  
, 0 0 0  
, 4 5 2  
. 3 7 5  
, 4 3 9  
, 2 3 2  
, 8 3 9  
, 5 0 0  
, 6 0 0  
, 6 7 5  
, 2 6 2

, 7 2 0  
, 0 0 0  
, 7 0 0  
, 7 0 6  
, 5 87  
, 1 34 
, 6 87  
, 0 0 0  
, 4 5 0  
, 8 7 6  
, 6 5 0  
, 7 0 0  
, 6 5 0  
, 3 97  
, 1 75 
, 4 1 6  
, 4 5 0  
, 0 0 0  
, 7 5 0  

3 2 5  
. 1 1 7  
. 7 0 0  
, 5 0 0  
, 8 5 3  
. 187 
, 7 85  
. 5 1 5

5 . 1 5

0 . 8 1



I , 0 4 7 . 5 6 4  
1 4 0 , 0 0 0  

2 , 0 9 0 . 8 0 0  
6 3 8 . 7 0 0

1 3 3 . 2 0 0  
9 0 , 2 0 0

1 4 0 . 6 0 0
1 4 0 . 6 0 0  
7 7 0 , 1 0 0  
4 1 9 , 7 0 0

2 . 2 8 4 , 8 0 0  
8 8 i , 4 0 0  
1 0 0 , 0 0 0  
8 9 3 , 0 0 0  
5 8 3 , 7 5 9  
7 6 2 , 1 5 9
8 6 7 . 6 0 0  

4 8 , 0 0 0

1 0 5 . 0 0 0
2 3 6 . 4 0 0  

7 3 , 0 0 0
1 , 0 3 4 . 9 0 0  
2 ,  1 4 4 , 8 3 9  

3 4 2 , 3 0 0
1 0 8 . 0 0 0  
4 4 5 , 5 0 0  
1 0 7 , 0 0 0

7 , 2 0 0
5 3 3 . 4 0 0  

8 0 , 2 0 0  
8 2 , 3 0 0  
6 1 . 2 5 0

6 3 2 , 3 0 8

5 2 2 . 9 0 0  
7 5 2 , 7 0 0

2 , 000 
1 9 9 , 4 0 0
7 7 4 . 9 0 0  

1 , 9 2 0 , 5 6 1
4 7 , 9 0 0

I N C  S E R I E S  A 
I N C  S E R I E S  B

PHOTOGRAPHY 
A M E R I C U S  T R U S T  FOR EAS1MAN KODAK CO ( U N I T S )  

C P I  CORP
E AS TMAN KODAK CO 
P O L A R O I D  COR P .

S U B - T O T A L

P U B L I S H I N G  -  NE WS P AP ER  
A . H . B E L O  CORP S E R I E S  A 
A . H . B E L O  CORP S E R I E S  B 
A F F I L I A T E D  P U B L I C A T I O N S ,
A F F I L I A T E D  P U B L I C A T I O N S ,
DOW J O N E S  & CO.  I NC
DOW J O N E S  & CO.  I N C ( C l  A S S  R )
GANNETT CO,  INC
k n : g h t - r : d d e r , i n c

M E D I A  G E N E R A L .  I N C  ( C L A S S  A )
NEW Y OR K T I M E S  CO ( T H E )  ( C l  A S S  A )
T I M E S  M I R R O R  CO ( C L A S S  A)
t i m e s  m i r r o r  c o  ( c l a s s  o

T R I B U N E  CO NEW
WASHI NGTON P OS T  CO ( T H E )  ( C L A S S  B )

S U B - T O T A L

P U B L I S H I N G  -  OTHER  
A M E R I C A N  G R E E T I N G S  COR P ( C L A S S  A)
BOWNE & CO,  INC 
COMMERCE C L E A R I N G  H OU SE.  INC 
D O N NE LL E Y ( R . R . )  & SONS CO 
DUN & B R A D S T R E E T  CORP ( T H E )
HARCOURT BR AC E J O V A N O V I C H ,  I N C
HOUGHTON M l F F L I N  CO
K R U E G E R  ( W , A , ) CO
L E E  E N T E R P R I S E S ,  INC
L E E  E N T E R P R I S E S ,  INC ( C L A S S  B )
M C G R A W - H I L L ,  INC 
M E R E D I T H  CORP 
M E R E D I T H  COR P ( C L A S S  B )
PLENUM P U B L I S H I N G  CORP 
T I ME , I NC 

S U B - T O T A L

R A I L R O A D S
A M E R I C U S  T R U S T  FOR UNION P A C I F I C  COR P ( U N I T S )  
BURL INGTON NO RT H ER N ,  I NC 
C H I C A G O  M l L W A U K F E  CORP 
CNW CO RP
C O N S O L I D A T E D  R A I L  CORP 
C S X  COR P
F L O R I D A  E A S T  C O AS T  I N D U S T R I E S .  INC

9 3 , 5 4 7 , 4 1 6 S 7 0 , 9 0 6 , 9 8 8
1 , 3 7 0 , 0 0 0 2 , 7 8 2 , 5 0 0

7 7 , 6 4 9 . 4 7 7 9 4 , 3 4 7 , 3 5 0

15,  1 6 8 , 2 5 3 2 3 , 5 5 2 , 0 6 2

187 7 3 5 , 1 4 6 s 191 . 5 8 8 , 9 0 0

3 . 0 3 4 , 5 4 0 s 3 , 0 8 0 . 2 5 0

1 , 9 4 9 , 2 1 0 2 , 0 0 5 . 8 7 5

1 , 8 9 2 , 2 4 5 5 , 2 9 0 , 0 7 5
1 . 8 9 2 . 2 4 5 5 , 2 9 0 , 0 7 5

1 6 , 0 5 1 , 7 2 3 2 2 , 7 1 7 , 9 5 0
1 2 , 4 6 7 , 0 3 7 1 2 , 3 8 1 , 1 5 0

5 4 . 6 6 1 . 7 4 1 8 1 , 3 9 6 . 0 0 0
2 8 . 4 2 0 , 4 0 1 3 9 . 9 9 3 . 5 2 5

1 . 6 4 5 , 4 0 0 3 , 4 3 7 , 5 0 0

2 3 , 7 2 1 , 9 6 4 2 3 , 9 9 ? , 3 7 5

1 5 , 3 9 1 , 6 5 3 1 9 , 1 9 1 , 0 7 7
1 5 . 5 9 1 . 5 8 9 2 5 . 0 5 5 , 9 7 7

2 5 , 1 1 2 , 4 7 7 3 3 , 7 2 7 . 9 5 0
2 , 3 6 6 , 6 0 0 1 0 . 1 1 6 , 0 0 0

2 0 4 , 9 9 8 , 9 0 5 s 2 8 7 , 7 6 2 , 7 7 9

2 . 2 4 8 , 1 2 5 $ 2 ,  1 7 8 , 7 5 0

1 . 6 8 5 , 3 6 9 2 , 8 9 5 , 9 0 0

2 , 3 4 6 , 2 5 0 3 . 4 6 7 , 5 0 0

2 9 , 7 3 9 , 0 9 3 3 5 , 8 3 3 , 4 1 2

6 5 , 3 6 1 , 3 1 7 1 1 5 , 0 1 6 , 9 9 1
4 2 0 , 6 4 7 3 . 2 0 9 . 0 6 2

2 , 2 7 6 , 0 5 0 3 . 7 1 2 , 5 0 0
2 , 9 4 1 , 9 3 7 2 . 5 6 1 , 6 2 5
2 , 4 7 1 , 1 4 8 2 , 8 8 9 , 0 0 0

6 0 , 7 6 7 1 9 4 , 4 0 0

1 2 , 6 2 7 , 4 6 2 3 3 , 2 0 4 , 1 5 0
1 . 9 8 3 , 9 0 7 2 , 4 3 6 , 0 7 5

1 , 9 4 2 , 1 2 5 2 , 4 9 9 , 8 6 2

1 , 6 4 8 , 2 5 0 1 , 3 9 3 , 4 3 7

3 3 . 0 9 1 . 9 3 3 6 7 , 6 5 6 , 9 5 6
1 6 0 , 9 0 4 , 3 8 0 s 2 7 9 , 1 4 9 , 6 2 0

3 9 . 3 0 8 , 9 7 7 s 3 3 , 5 9 6 , 3 2 5

3 2 , 3 0 1 , 6 2 9 5 9 , 4 6 3 , 3 0 0

2 9 9 , 1 6 0 2 6 3 , 5 0 0

4 , 8 6 9 , 7 9 1 5 , 0 5 9 , 7 7 5

2 2 , 9 5 8 , 9 2 8 2 6 . 1 5 2 . 8 7 5

4 4 , 0 1 2 , 5 8 0 6 0 , 9 7 7 , 8 1 1
8 5 7 , 3 7 5 2 , 7 0 0 , 3 6 2

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .

-  4 4  -

0 . 6 5

0 . 9 8

0 . 9 5



SHARES
R E T A I L  -  S P E C I A L T Y

1 28 125 H E C H I N G E R  CO ( C L A S S  B )

80 000 0 H I GHL AN D S U P E R S I O R E S ,  INC

3 5 0 500 HOME D E P O T ,  I NC ( T H E )

55 000 HOUSE OF F A B R I C S .  INC

76 500 0 INACOMP COMP UTE R C E N T F R S .  INC

2 1 9 310 0 I N T E R T A N ,  INC

1 1 2 50 J ACOBSON S T O R E S .  INC

27 595 KAY J E W E L E R S ,  I NC

3 ,  3 3 9 575 L I M I T E D ,  I NC ( T H E )

2 2 5 3 00 LONGS DRUG S T O R E S ,  INC

4 6 0 000 LOWE’ S C O S ,  INC

33 790 0 L U R I A  ( L . ) & SON.  INC

3 97 000 MC K ES SO N  CORP

15 000 0 M E D I C I N E  S H O PP E  I N T E R N A T I O N A L ,  I NC

6 7 3 000 M E L V I L L E  CORP

200 000 0 M E R R Y - G O - R O U N D  E N T E R P R I S E S ,  INC

125 000 0 M I C R O A G E ,  INC

171 200 0 NE E CO ,  I N C

37 6 0 0 NEW P R O C E S S  CO

2 36 000 P E P  B O Y S ,  MANNY,  MOE & J A C K ( T H E )

2 7 100 0 P E R R Y  DRUG S T O R E S ,  INC

2 0 5 000 P E T R I E  S T O R E S  COR P

1 35 000 0 P I C  ' N '  S A V E  COR P

163 999 P I E R  1 I M P O R T S ,  INC

5 29 350 0 P R I C E  CO ( T H E )

473 300 R I T E  A I D  CORP

2 6 9 500 0 R O SS  S T O R E S .  INC

188 600 R U S S  B E R R I E  & C O,  INC

85 500 S C O T T Y ' S ,  INC

5 07 000 S E R V I C E  M E R C H A N D I S E  CO,  INC

27 8 30 0 STANDARD BRANDS PA I N I  r n
98 000 S T R I D E  R I T E  COR P ( T H F 1

161 900 0 S Y M S  CORP

1 , 1 1 5 501 TANDY CORP

1 , 4 58 525 0 T O Y S  R U S ,  INC

194 000 U N I T E D  S T A T E S  SHOE CORP ( T H F )

2 9 0 200 0 V E S T R O N ,  I N C

781 8 00 WALGREEN CO

1 2 322 0 W I C K E S ,  I NC NEW
S U B - T O T A L

R E T A I L  -  FOOD

7 6 0 . 0 0 0  A L B E R T S O N ' S .  INC
3 2 6 . 9 5 4  A M E R I C A N  S T O R E S  CO

3 3 , 7 5 0  o B I G  B E A R ,  INC
3 3 4 . 0 0 0  BR UNOS,  I NC
2 6 4 , 9 0 0  C I R C L E  K COR P ( T H E )

2 5 , 0 0 0  O D E L C H A M P S ,  INC
1 3 0 . 9 5 5  F L E M I N G  C O S ,  INC

S e e  n o t e s  t o  f i n a n c  

-  47

■ ... ■

C OST

MAR KE T
VALUE

1 . 754 5 4 6 S 2 , 2 7 4 210

1 . 305 0 0 0 5 7 0 000

7 .  377 911 1 1 , 0 0 4 562

851 200 1 . 182 5 00

635 6 1 5 564 187

3 .  291 9 3 5 7 , 730 6 77

296 2 5 0 210 937

359 5 9 6 424 273

5 9 , 9 9 6 9 9 9 91 . 0 0 3 4 1 8

4 . 586 4 8 0 7 , 9 9 8 1 50

9 , 0 4 5 8 2 9 9 , 6 6 0 000

471 4 68 375 9 13

1 1 , 0 2 3 3 08 1 2 , 3 5 6 6 25

354 3 7 5 333 750

2 9 . 7 5 9 4 78 5 0 , 2 7 7 5 00

2 .  033 9 0 6 2 ,  500 000

1 , 328 1 25 828 125

3 ,  125 8 9 3 2 , 0 5 4 4 00

1 , 1 90 84 1 1 , 536 9 00

3 ,  129 3 2 0 2 , 861 5 00

372 3 4 7 1 82 925

4 , 1 3 1 6 8 5 3 ,  382 500

1 . 884 3 7 5 1 , 653 750

1 . 321 1 76 1 . 9 0 6 483

1 5 , 8 7 9 9 2 4 1 9 , 8 5 0 6 2 5

1 3 . 4 2 6 4 7 6 1 5 , 4 4 1 4 12

1 , 543 3 7 5 2 , 8 2 9 7 50

3 ,  570 9 9 3 3 ,  654 1 25

1 . 1 29 9 2 8 993 9 37

5 ,  261 554 9 , 0 6 2 6 2 5

6 00 7 2 0 413 971

1 . 4 5 7 9 5 0 2 , 621 5 0 0

1 , 825 2 57 1 , 679 712

4 3 , 5 7 3 2 4 5 4 5 , 7 3 5 54 1

3 8 , 9 1 5 3 8 9 5 4 , 1 4 7 7 40

3 , 0 4 5 7 19 4 , 801 5 0 0

1 , 637 121 1 , 0 5 1 9 7 5

2 0 , 4 7 7 7 49 2 3 , 6 4 9 4 5 0

268 241 89 334

4 0 8 ,  705 0 7 9 s 5 1 5 , 1 6 2 8 4 6

1 5 , 9 0 1 . 6 2 3  S 2 8 . 7 8 5 , 0 0 0
1 4 , 7 6 1 , 6 4 1  1 8 , 9 2 2 . 4 6 2

6 5 8 , 7 5 0  1 , 2 8 2 , 5 0 0
2 , 7 2 5 , 4 3 7  3 . 4 2 3 , 5 0 0
2 , 8 9 0 . 7 3 1  3 , 0 1 3 , 2 3 7

5 2 1 , 8 7 5  5 1 8 , 7 5 0
3 , 8 8 9 , 2 4 3  4 , 5 8 3 , 4 2 5

s l a t  emen t e



R E T A I L  -  FOOD
6 4 8 . 0 0 0  FOOD L I O N .  INC ( C L A S S  A)
6 5 1 . 0 0 0  FOOD L I O N .  INC ( C L A S S  0 )
4 3 6 . 7 0 0  G I A N T  FOOD, I NC ( C L A S S  A)
8 0 4 . 5 0 0  G R E A T A T L A N T I C  K P A C H I C  1FA CO.  INC

7 5 6 !  704 K RO GE R  CO ( T H F. )
5 , u 0 0  N A S H - F I N C H  CO

5 4 7 , 1 5 0  N A TI O N A L  C ON V E N IE N C E  S I O U E S .  INC
2 6 ! 0 0 0  R U D D I C K  CORP

1 2 5 . 0 0 0  R Y K O F F  - S E X T O N .  INC
5 5 , 0 0 0  S U P E R  FOOD S E R V I C E S .  INC

9 2 0 . 1 0 0  S U P E R  VALUE S T O R E S .  INC
1 0 6 . 0 0 0  W E I S  M A R K E T S .  I NC

1 6 . 7 0 0  WE TT E RA U P R O P C R I I E S .  MIC
3 3 4 . 0 0 0  W E T T E R A U ,  INC
4 2 2 , 1 3 3  WINN D I X ' E  S T O R E S ,  INC

S U B - T O T A L

S A V I N G S  & LOAN 
1 8 3 . 2 0 0  AHMANSON ( H . F . )  8 CO
4 1 4 . 1 0 0  C A L F E D .  I NC
6 7 1 , 6 0 0  D I M E  S A V I N G S  BANK NEW YORK
4 5 2 , ’ 00  F E D E R A L  N A T I O N A L  MORTGAGE A S S O C I A T I O N
4 7 8 ! 0 0 0  G L E N F E D ,  I NC
3 89  150 GOLDEN WEST F I N A N C I A L  CORP
4 9 5 , 9 0 1  G R E A T W E S T E R N  F I N A N C I A I  CORP
5 0 2 . 1 0 0  GR E EN T R E E  A C C E P T A N C E .  INC
4 0 4 . 5 0 0  HOMEFED CORP 

S U B - T O T A L

S T E E L

2 9 , 4 3 2 A . P .  GR E EN I N D U S T R I E S .  INC

4 3 , 8 3 1 ACME S T E E L  CO

4 9 . 9 0 0 A M P C O - P I T T S B U R G H  CORP

6 1 0 , 5 0 0 O ARMCO, INC

7 8 7 , 9 0 0 O B E T H L E H E M  S T E E L  CORP

6 0 , 0 0 0 C A R P E N T E R  TECHNOLOGY CORP

6 3 , 3 0 0 C B I  I N D U S T R I E S .  INC

8 7 , 9 8 1 0 C L E V E L A N D  C L I F F S  IRON CO

1 0 9 , 5 0 0 C O P P E RW E L D CORP

1 0 0 , 0 0 0 0 C S C  I N D U S T R I E S ,  INC

8 5 , 0 0 0 O E N V I R O D Y N E  I N D U S T R I E S ,  INC

8 7 , 5 0 0 F A N S T E E L ,  INC

3 6 4 , 6 5 0 HANNA ( M . A . ) CO

5 2 , 5 0 0 HAR SCO CORP

6 0 2 , 6 0 0 INLAND S T E E L  CO

1 1 8 , 9 2 0 0 M A T E R I A L  S C I E N C E S  CORP

2 1 2 , 0 0 0 N A T I O NA L  I N T E R G R O U P .  INC

7 0 1 , 3 0 0 NUCOR CORP

2 , 7 9 0 . 7 2 1 U SX  CORP
2 7 3 , 3 3 9 WORTHINGTON I N D U S T R I E S .  INC

S U B - T O T A L

S e e  n o t e s  t o  f i n a n c i a l  s i

40

COS T

MAF.KET
V AL UE

24
0

3

18
3

4 
1 5

1 39

4 , 2 9 5 ,  
2 , 0 1 7 .  
4 , 4 0 9 ,  

1 0 6 ,  
201 . 
1 1 6 ,  
501 . 
4 9 0 ,  
4 0 8 ,  
9 7 9 ,  
7 7 8 ,  
4 1 6 ,  

3 2 ,  
3 3 9 ,  
4 13,  
104 ,

6 6 5
9 5 9
0 3 6
2 17
8 1 5
2 5 0
3 2 9
0 9 9
0 2 5
3 7 5
723
701
8 4 2
9 0 7
5 57
8 0 0

10
35

6

3
1

22
5

7 
1 8 

191

6 , 0 7 5  
6 , 5 1 0  

5 89  
9 0 0  
7 15  
1 23 
3 00  
5 6 9  
9 5 3  
4 64  

5 4 2  
2 5 4  
1 58 
9 3 2  
5 7 3  
201

, 000 
, 000 
, 975 
, 8 1 2  
. 740 
, 750 
, 806 
, 500 
. 125 
. 375 
. 4 5 0  
. 500 
, 6 50  
. 5 00  
. 852 
. 9 1 7 0 . 6 5

$ 1 5 . 1 3 5 , 8 1 5  $
1 1 , 4 4 3 , 5 5 4
1 3 . 7 1 6 . 1 5 0
1 4 . 6 7 0 . 1 9 2
1 2 . 7 7 2 . 1 5 1  

6 . 3 0 8 , 5 8 9
2 2 . 6 5 9 . 1 9 2  

6 , 1 7 8 , 6 9 2
1 2 . 2 7 9 . 4 2 9  

$ 1 1 5 . 1 6 3 , 7 6 4  S

1 9 , 3 7 4 , 9 0 0  
9 ,  1 1 0 , 2 0 0  
9 ,  4 0 2 , 4 0 0  

2 2 , 9 4 4 , 0 7 5  
9 , 3 0 0 , 7 5 0  

1 2 , 2 0 9 , 5 8 1  
2 2 , 4 3 8 , 5 1 5  

5 . 2 0 9 , 2 8 7  
1 0 , 0 6 1 , 9 3 7  

1 2 0 , 1 3 1 , 6 4 5  0 . 4 1

6 
1 3 

1

1
5

19
2
4

25
71

1
161

2 1 6 ,  
241 , 
6 7 5 ,  

, 2 6 5 .  
4 15 ,  
9 1 9 .  
9 2 7 ,  
4 0 8 ,  
0 9 5 ,  
3 1 7 ,  
9 6 2 ,  
4 1 5 ,  
1 5 7 ,  
0 2 8 ,  
5 6 6 ,  
0 9 3 ,  
4 6 0 ,  
7 2 8 ,  
9 4 5 ,  
931 , 
3 7 0 ,

931
9 3 2  
777 
0 47  
4 43  
177 
3 9 5  
2 36  
2 5 0
0 4 6  
1 25
0 4 7  
3 53  
3 75  
1 24 
1 59 
747 
4 4 3  
152 
384 
143

7 7 2 , 5 9 0  
1 , 0 1 9 , 0 7 0  

6 7 3 , 6 5 0  
6 . 1 0 5 , 0 0 0  

1 8 , 3 1 8 , 6 7 5
2 . 7 8 2 . 5 0 0  
1 , 6 0 6 , 2 3 7  
2 , 3 4 2 , 4 9 4  
1 , 2 7 2 , 9 3 7

2 0 6 , 3 0 0  
2 . o ; 5 , 0 0 0  

9 0 7 . 8 1 2  
7 , 0 1 9 , 5 1 2  
1 . 4 6 3 . 4 3 7  

2 5 , 0 0 7 , 9 0 0  
1 , 7 8 3 , 8 0 0
3 . 6 8 3 . 5 0 0  

3 3 , 4 8 7 , 0 7 5  
0 1 , 6 2 8 , 5 8 9

6 , 2 1 8 , 4 6 2  
1 9 0 , 9 3 4 , 5 4 0 0 . 68



S H A R E S
C OS T

MAR K E T
VAL UE %

T E X T  H E  & A P P A R E L

1 1 7 . 3 0 0 A N G E L I C A  COR P

1 2 0 , 5 0 0 0 B U R L I N G T O N  COA1 F A C T O R Y  WAREHOUSE

1 3 0 , 8 1 8 0 C H E R OK E E  GROUP ( T H E )

4 9 , 6 0 0 0 CML GROUP,  I N C

9 6 , 0 0 0 C R Y S T A L  B R A N D S .  I NC

2 0 , 9 0 0 F AB I N D U S T R I E S

6 7 , 0 0 0 F 1E L D C R E S T  M I L L S ,  INC

1 6 8 , 1 0 0 0 G E N E S C O ,  INC

7 7 , 4 3 7 G U I L F O R D  M I L L S ,  INC

4 7 7 , 8 0 0 HARTMARX COR P

3 5 8 , 9 5 0 I N T E R C O ,  INC

3 2 5 , 9 0 0 KELLWOOD CO

8 3 2 , 8 0 0 L I Z  C L A I B O R N F ,  I NC

5 , 1 1 9 MOHASCO CORP

1 8 3 . 3 0 0 N I K E ,  I NC ( C L A S S  B )

1 1 8 , 0 5 0 O H I O  M A T T R E S S  CO ( T H E )

1 4 0 , 8 0 0 OSHKOSH B G OS H,  I N C ( C l  A S S  A)

1 3 5 , 8 0 0 OXFORD I N D U S T R I F S .  INC

1 4 0 , 7 9 4 PH 1 L L  1 P S  -  VAN I I E U S E N  CORP

1 . 2 0 4 , 3 0 0 R EE BO K  I N T E R N A T I O N A L  U P

5 3 , 7 0 0 R U S S  T O G S ,  I NC

5 6 3 , 9 0 0 R U S S E L L  CORP

2 0 9 , 1 0 0 S P R I N G  I N D U S T R I E S ,  INC

1 3 1 , 0 0 0 T U L T E X  CORP

9 1 , 0 0 0 0 UN 1F 1, 1NC

6 5 . 7 0 0 0 U N I T E D  ME R CH ANT S & MANtl l  AC I I J R E R S  ,

7 8 0 , 1 0 0 VF CORP

3 1 1 ,  2 3 6 WE ST P O I N T  P E P P F R E L L ,  INC

5 5 , 0 0 0 W O L V E R I N F  WORLD W I D E ,  INC 
S U B - T O T A L

T I R E S  & R U B B E R

1 8 8 . 0 0 0 BANDAG.  INC

1 4 0 , 0 0 0 COOPER T I R E  & R U B B E R  CO

1 4 2 , 0 3 5 G ENC OR P,  INC

1 , 9 1 7 , 4 7 6 GOODYEAR T I R E  & R U B B F R  CO ( T H F )  

S U B - T O T A L

TOBACCO

6 2 3 , 1 0 0 AMER 1 C US  T R U S !  FOR PI I N  I P  MM11RIS,

1 , 1 8 9 , 4 0 0 A M E R I C A N  B R A N D S ,  INC

2 2 , 0 0 0 C U L B R O  CORP

2 , 6 9 1 , 9 0 0 P H I L I P  M O R R I S ,  INC

2 , 4 3 6 ,  2 25 R J R  N A B I S C O ,  INC

8 1 , 1 0 0 STANDARD COMME R1CAL CORP

1 0 9 , 0 0 0 U N I V E R S A L  L E A F  TOBACCO.  I NC

5 1 0 , 2 0 0 U S T ,  INC 
S U B - T O T A L

CORP

INC

I N C  ( U N I T S )

2 3 4 9 , 427 S 2 . 6 0 9 , 9 2 5

2 0 0 3 , 727 2 , 0 6 3 , 5 6 2

1 7 2 5 , 557 1 . 7 0 0 . 6 3 4

1 1 7 4 , 476 8 74  , 2 0 0

2 0 7 8 . 406 2 . 1 3 6 . 0 0 0

8 1 6 , 891 5 7 9 , 9 7 5

1 1 5 8 , 320 1 , 3 3 1 , 6 2 5

6 4 2 , 698 8 4 0 , 5 0 0

7 6 0 . 329 2 , 0 7 1 , 4 3 9

1 2 1 8 5 , 640 1 1 , 5 8 6 , 6 5 0

3 5 , 038 1 , 3 0 1 , 1 93

6 7 1 0 , 204 8 . 6 7 7 , 0 8 7

1 0 8 54  , 139 1 4 , 3 6 5 , 8 0 0

5 4 , 423 1 6 2 , 5 2 8

4 761 , 587 4 , 8 5 7 , 4 5 0

1 1 9 3  , 434 2 , 0 9 5 , 3 87

4 2 6 8 , 185 3 , 1 3 2 , 8 0 0

2 0 3 3 , 224 1 , 4 2 5 , 9 0 0

1 6 0 5 , 885 1 . 9 8 8 , 7 1 5

16 8 3 9 , 752 1 4 , 7 5 2 , 6 7 5

8 5 5 . 702 6 9 8 , 100

6 281 , 435 9 . 0 9 2 , 8 8 7

5 0 7 0 , 568 6 , 5 8 6 , 6 5 0

1 651 , 1 52 1 , 0 8 0 , 7 5 0

1 4 2 3 , 625 1 . 8 9 9 , 6 2 5

971 , 1 55 2 1 3 , 5 2 5

18 151 , 872 2 2 , 4 2 7 , 8 7 5

9 2 1 6 , 303 1 3 , 6 5 5 , 4 7 9

1 0 3 4  , 925 5 9 8 , 1 2 b

1 1 7 9 0 8 , 072 $ 1 3 4 , 8 0 7 , 061

6 7 2 4 . 021 s 1 2 . 2 4 3 , 5 0 0

1 2 6 8 , 225 3 , 3 6 0 , 0 0 0

8 5 3 , 202 2 , 3 7 9 , 0 8 6

86 5 8 0 , 244 9 0 , 0 3 0 , 9 6 0

95 4 2 5 , 742 $ 1 1 6 , 0 1 3 , 5 4 6

56 2 9 7 , 063 $ 6 3 , 4 7 8 , 3 1 2

39 3 3 5  , 493 7 7 , 9 0 5 , 7 0 0

5 7 0 , 573 781 , 0 0 0

2 42 7 36  , 429 2 7 4 , 2 3 7 , 3 1 2

96 9 4 4  , 178 2 2 2 , 0 0 1 , 0 0 3

1 4 8 9  , 921 1 , 4 0 9 , 1 1 2

1 8 1 4 , 600 3 , 5 9 7 , 0 0 0

1 1 8 7 5 , 480 2 0 , 9 1 8 , 2 0 0

451 0 6 3 , 737 s 6 6 4 , 3 2 7 , 6 3 9

0 . 4 6

0 . 4 0

2 . 27

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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SHARES

9 9 . 2 5 0  
1 3 9 , 1 0 0  
4 3 7 , 0 0 0  
2 6 4 , 5 0 0  

8 0 , 0 0 0
3 0 2 . 6 0 0  
3 7 5 , 4 0 0  
9 5 0 ,  140
2 7 2 . 6 0 0

165 0 0 0
2 ,  0 9 2 9 9 7

124 8 0 0
787 4 16

59 5 0 0
221 686
3 04 9 0 2
4 34 8 5 9
9 4 2 3 0 0
105 8 0 9
179 0 8 2
1 30 0 0 0

2 , 2 7 7 6 7 0
1 , 2 05 6 0 0

2 2 0 0 0 0
1 , 6 4 7 6 1 0
1 , 0 6 5 100

110 0 0 0
1 , 0 4 0 9 0 0

2 6 8 5 29
2 5 5 0 0 0
1 53 4 2 6

1 , 3 4 5 4 48
541 20 0
3 3 9 000
2 1 4 9 9 0

1 , 2 5 9 0 0 0
2 2 7 8 0 0
2 4 2 9 4 5
5 2 7 6 0 0
2 04 8 67
162 3 4 0
4 1 0 5 76

2 ,  0 4 0 9 0 0
2 3 9 7 00
3 9 8 8 2 6

T R U C K E R S  
ARNOLD I N D U S T R Y .  I N C  
C A R O L I N A  F R E I G H T  C O R P  
C O N S O L I D A T E D  F R E I G H 1 W A Y S ,  INC 
HUN r ( J . B . ) T R A N S P O R T  S E R V I C E S ,  INC 
P R E S T O N  CORP 

R L C  CORP
ROADWAY S E R V I C E S ,  INC
R Y D E R  S Y S T E M ,  INC
Y E LL O W  F R E I G H T  S Y S T E M .  INC

S U B - T O T A L

U T I L I T I E S  -  E L E C T R I C  
A L L E G H E N Y  POWER S Y S T F M ,  INC 
A M E R I C A N  E L E C T R I C  POWER CO,  INC 
A T L A N T I C  E NE RGY  OF NEW J F . R S F Y , INC 
B A L T I M O R E  GAS & E L E C T R I C  CO 
B L A C K  H I L L S  CORP 
BOSTON E D I S O N  CO 
C A R O L I N A  POWER & L I G H I  CO 
C E N T E R I O R  E NE RGY  C O R P  
C E N T R A L  AND SOUTH WEST CORP 
C E N T R  \L I L L I N O I S  P U B L I C  S E R V I C E  CO 
C E N T R A L  LOU I SANA E L E C T R I C  CO,  I NC NEW 
C I N C I N N A T I  GAS & E L E C I R I C  CO ( T H E )  
COMMONWEALTH E D I S O N  CO
C O N S O L I D A T E D  E D I S O N  CO OF NEW Y O R K , INC 
DELMARVA POWER & L I G H T  CO 
D E T R O I T  E D I S O N  CO ( T H E )
DOMI NI ON R E S O U R C E S .  INC 
D P L , INC 
DUKE POWER CO 
DUOUESNE L I G H T  CO 
E L  P AS O E L E C T R I C  CO 
F L O R I D A  P R O G R E S S  C O R P  
F P L  GROUP.  INC
G E N ER AL  P U B L I C  U T I L I T I E S  CORP 
GULF S T A T E S  U T I L I T I E S  CO 
H A W A I I A N  E L E C I R I C  I N D U S T R I F S ,  INC 
HOUSTON I N D U S T R I E S ,  INC 
IDAHO POWER CO 
I L L I N O I S  POWER CO 
I P A L C O  E N T E R P R I S E S ,  INC 

K A N S A S  C I T Y  PCWER & L I G H T  CO 
K A N S A S  GAS AND E L E C T R I C  CO 
K A N S A S  POWER & ' L I G H I  CO 
LONG I S L A N D  L I G H T I N G  CO 
L O U I S V I L L E  G AS & E L E C T R I C  CO 
MAGMA POWER CO

4 
1 
2 

1 1 
16

2 , 3 1 7 , 5 0 0  
2 , 6 0 2 , 2 0 2  
8 , 4 9 0 . 6 3 6  

9 7 9  
8 22  
214 
3 55  
54 I

COST

MARKET
VALUE

5 , 2 4 4  
5 5 , 5 6 8

3 , 1 2 0 . 
4 9 . 7 6 6 ,  

3 , 0 2 6 ,  
1 9 , 8 3 4 ,  

9 9 0 ,  
8 96  , 
1 2 2 , 
7 3 6 ,  
4 5 9 ,  
6 5 8 ,  
3 7 2 ,  
7 4 6 ,  

, 6 7 7 .  
, 2 0 7 ,  

5 5 0 ,  
0 1 2 , 
3 2 2 ,  

1 , 7 9 8 ,  
3 7 , 3 4 8 ,  

0 07  , 
4 6 8 .  
1 3 4 ,  
7 4 9 ,

, 7 2 5 ,
, 804 , 

8 0 9 ,
, 702 , 

5 8 7 ,  
9 6 9 ,  

1 1 9 ,  
5 5 0 ,  
6 9 9 ,  

7 , 4 7 0 ,  
2 3 . 4 6 9 ,  

6 , 8 2 8 .  
6 , 1 6 8 ,

6 2 5
5 0 0
2 56
527
921
4 4 9
6 9 6

3,  
0 , 

1 0 . 

19 .  
1 , 
4 , 

2 , 
6 2 ,  
4 2 ,  

3 ,  
2 4 ,  
3 9 ,

4 , 

3 ,
3 ,  

3 0 ,
6 ,
3 ,
4 ,  

3 5 ,
4 , 

4 ,  

9 ,
4 , 
2 .

725 
0 0 8  
284 
3 43  
681 
6 59  
210 
35 1 
71 1 
283 
538 
101 
9 75  
429 
9 7 5  
9 8 0  
746 
3 00  
4 22  
461 
4 0 0  
0 4 0  
232 
422 
719 
1C6 
965 
588 
502 
6 5 0  
320 
180 
1 52 
987 
0 25  
756

1 4 
6 
1 
3 

t 1 
24 

8 
76

2 .  870
3 ,  425 

421 
017 
4 00  
2 90  
543 
703 
6 20  
300

, 2 5 0  
, 337 
, 000 
, 3 75  
. 000 
, 775 
, 5 5 0  
, 6 4 0  
, 9 7 5  
, 9 02

6 , 1 6 6 , 8 7 5  
5 7 , 0 3 4 , 1 6 8  

4 , 0 8 7 , 2 0 0  
2 4 , 5 0 8 . 3 2 3  

1 , 5 0 2 , 3 7 5  
3 , 6 5 7 , 8 1 9  

1 1 , 3 9 8 , 7 0 2  
5 . 8 7 0 , 5 9 6

3 0 . 1 5 3 . 6 0 0  
2 . 3 5 4 , 2 5 0  
5 , 7 0 8 , 2 3 8  
3 , 4 1 2 , 5 0 0

7 5 . 1 6 3 , 1 1 0  
5 6 , 0 6 0 , 4 0 0  

3 , 9 0 5 , 0 0 0  
2 8 , 6 2 7 , 3 6 2  
4 4 , 8 6 7 , 3 3 7  

, 7 7 7 , 5 0 0  
141 , 6 2 5
0 3 4 . 9 1 0  
7 2 9 , 3 7 5
3 6 9 . 9 1 0  
8 7 7 , 0 6 9

2 0 . 5 6 5 . 6 0 0  
2 , 6 6 9 , 6 2 5  
6 , 3 6 9 , 0 7 8

3 5 , 2 5 2 , 0 0 0  
5 , 2 9 6 , 3 5 0  
4 . 8 2 8 . 5 3 1  

1 2 , 0 0 2 , 9 0 0  
6 . 4 2 7 , 7 0 2  
3 . 3 6 8 , 5 5 5  
9 , 3 9 1 , 9 2 6  

2 6 , 0 2 1 , 4 7 5  
8 , 1 4 9 , 8 0 0  
6 , 2 8 1 , 5 0 9

2 , 
4 8 ,  

5,  
3 ,  
5 ,  

41 ,

%

0 . 26

S e e  n o t e s  l o  l i n a n c i a l  s l a l c r n e n l s ,
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S H A R E S
U T I L I T I E S  -  E L E C T R I C

2 370 100 M I D D L E  SOUTH U T I L I T I E S ,  INC

200 402 M I N N E S O T A  POWFR ft L I  GUI  CO

128 553 MONTANA POWER CO

3 13 243 NEW ENGLAND E L F C T R I C  S V S I F M  CO

182 686 NEW Y ORK S T A T E  E L E C T R I C  ft GAS CORP

1 607 400 N I A G A R A  MOHAWK POWER C " R P

359 279 N I P S C O  I N D U S T R I E S .  INC

508 000 N OR T H E A S T  U T I L  I T  1E S  CO

617 200 NORTHERN S T A T E S  POWER CO

1 568 192 O HI O  E D I S O N  CO

147 429 OKLAHOMA GAS ft F L E C T R K '  CO

4 262 540 P A C I F I C  GAS ft E L E C T R I C  CO

2 9 0 000 P A C I F I C O R P

308 836 P E N N S Y L V A N I A  POWER ft L I  GUI  CO

2 074 300 P H I L A D E L P H I A  E L E C T R I C  CO

326 000 P I N N A C L E  W E ST  C A P I T A L  CORP

1 1 1 000 P OR TL AND GE NE R AL  E L E C T R I C  CO

3 3 0 000 POTOMAC E L E C T R I C  POWER CO

8 8 0 341 o P S I  H O L D I N G S ,  I NC

1 73 9 56 P U B L I C  S E R V I C E  CO OF COLORADO

1 39 362 P U B L I C  S E R V I C E  CO OF NEW M E X I C O

2 139 646 P U B L I C  S E R V I C E  E N T E R P R I S E  GROUP.  I N C

244 903 PUGET SOUND POWER & L I G H T  CO

237 545 SAN D I E G O  GAS ft E L E C T R I C  CO

135 000 SCANA CORP

2 3 29 130 S C E  CORP

3 367 701 SOUTHERN CO ( T H E )

231 583 S OU TH WE STE RN P U B L I C  S E R V I C E  CO

9 53 0 26 TECO E N E R G Y ,  INC

1 9 6 8 633 T E X A S  U T I L  1 T I E S  CO

105 000 TUCSON E L E C T R I C  POWER CO

351 000 UNION E L E C T R I C  CO

200 000 UTAH POWER ft L I G H T  CO

2 75 554 W I S C O N S I N  E NE R GY  CORP

2 06 200 W I S C O N S I N  P U B L I C  S E R V I C E  CORP 
S U B - T O T A L

U T I L I T I E S  -  G AS ft P I  P EI  INF

7 42 8 4 0 A R K L A ,  INC

1 5 166 ATMOS E NE RGY  CORP

2 95 6 0 0 BROOKL YN UNION GAS CO

1 564 8 25 C O A S T A L  CORP ( T H E )

5 38 000 C O L U M B I A  GAS S Y S T E M S ,  INC ( T H E )

9 1 6 8 0 0 C O N S O L I D A T E D  NATURAL  GAS CO

2 69 6 38 E A S T E R N  GAS ft F U E L  A S SO C 1 A 1 E S

474 200 ENRON CORP

6 09 200 E N S E R C H  CORP

208 2 50 E Q U I T A B L E  R E S O U R C E S ,  INC

5 000 INTERHOME E N E R G Y ,  INC

184 0 19 MCN CORP

S e e  n o t e s  t o  ( i n an

MARKET

COST VAL UE

31 1 12 421 $ 38 0 4 9 6 0 0

3 148 222 4 734 497

3 2 16 4 0 2 4 595 769

4 967 7 33 7 517 8 32

3 740 9 1 0 4 1 56 1 06

24 6 2 0 0 87 20 896 20 0

4 421 8 4 6 4 984 9 9 6

9 482 168 10 0 9 6 5 0 0

16 0 06 9 8 2 20 2 13 3 0 0

26 44 1 1 59 29 599 6 24

2 706 2 7 5 4 828 2 9 9

69 661 834 74 594 4 5 0

7 010 3 0 0 10 150 0 0 0

9 409 8 93 1 1 1 56 7 0 0

35 404 738 4 1 486 0 0 0

7 6 0 0 864 5 1 34 5 0 0

1 8 63 3 65 2 331 0 0 0

2 719 8 25 6 682 5 0 0

9 8 75 3 12 1 2 214 731

2 791 097 3 740 054

4 297 5 35 1 742 0 2 5

44 21 1 981 52 421 3 27

3 6 3 0 781 4 5 3 0 7 05

4 0 30 3 00 9 086 0 9 6

3 571 200 5 321 2 5 0

75 324 868 75 4 05 5 83

59 227 0 4 5 75 354 0 9 9

4 326 668 6 194 8 4 5

1 4 027 004 22 634 367

52 384 123 55 367 8 0 3

3 4 90 3 75 5 197 5 0 0

4 934 207 8 467 8 7 5

3 8 98 0 0 0 6 3 50 0 0 0

3 281 715 7 439 9 5 8

3 3 98 435 4 459 0 7 5

061 165 0 16 S 1 , 2 7 5 168 4 6 9

13, , 8 4 5 , , 769 $ 1 4 ,, 9 4 9 , , 6 5 5

5 9 , 5 60 2 4 6 , , 447

7, , 0 1 0 ,, 794 6 ,, 9 8 3 , , 5 5 0

4 4 , , 101 , 8 6 0 5 3 , , 5 9 5 , , 2 5 6

2 0 ,, 0 2 3 , 0 76 18, , 561 ,, 00 0

18, , 7 5 9 , 351 37 ,, 0 1 5 , , 8 0 0

5, , 8 4 9 , , 266 6 ,, 2 3 5 , , 3 7 8

18, , 094 , 974 17, , 3 6 7 , , 5 75

1 2 ,, 7 5 7 , 614 1 1 ,, 4 9 8 , 6 5 0

5, , 1 2 5 , 485 7 ,, 0 5 4 , , 4 6 8

1 5 1 , 2 5 0 1 76 , , 2 5 0

2 ,, 5 1 3 , 671 6 ,, 8 3 1  ,, 7 05

I s t a t e m e n t s .
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M A R K E T
V A L U E  %

2 2 8 ,
6 4 6 ,
6 4 7 ,  
3 9 7 ,  
7 1 8 ,  
4 4 6 ,

, 5 7 7 ,  
5 S 6 , 
2 4 0 ,  
291 , 
3 9 4 ,

8 7 0
7 4 0
517
9 15
2 56
8 0 0
725
7 00
4 0 0
000
5 00

U T I L I T I E S  -  GAS 
N I C O R ,  I NC
P A C I F I C  E N T E R P R I S E S ,  INC 
PANHANDLE E A S T F R N  CORP 
P E O P L E S  E N E R GY  CORP 
P R I M A R K  CORP 
SONAT.  INC 
TENNECO,  INC 
T E X A S  E A S T E R N  CO RP  
TRANSCO E NE R G Y  CO 
WASHINGTON GAS L I G H T  CO 
W I L L I A M S  CO,  I NC 

S U B - T O T A L

6 , 2 3 5 , 5 7 8  
2 7 , 5 5 4 , 8 2 1  
1 2 , 5 5 0 , 8 7 8

6 
2 , 

1 2 , 
5 5 ,  
1 7 , 

6 , 
5 ,  
9 , 

3 1 1 ,

2 5 0 ,  I 13 
8 5 6  6 3 7  
6 4 1 , 7 8 8  
9 7 7 , 9 9 5  
5 5 0 , 4 7 9  
6 3 4 , 3 1 4  
0 8 5 , 8 1 7  
3 4 7 , 2 9 4  
0 7 8 , 3 8 4

7
24

16
7 
4

1 2 
77 
16

8 
7

1 2 
3 7 5

1 5 2 , 1 8 7  
2 5 2 , 7 5 0
5 9 2 ,  
6 5 9 ,  
7 5 8 ,  
9 5 7 ,  

1 1 1 , 
7 0 7 ,  
444 , 
2 0 2 , 
0 3 2 ,  
3 8 6 ,

6 2 3
8 6 3
4 4 6
20 0
3 09
6 0 0
0 5 0
2 5 0
2 5 0
2 62 1 . 28

6 7 ,
4 , 0 5 8 ,
2 . 1 5 2 ,  
8 . 8 5 0 ,  
: , 5 0 4 ,

431 ,
2 . 1 5 3 ,  
5 , 1 2 8 ,

2 4 8 ,  
301 , 

1 . 3 2 4  , 
2 , 5 5 5 ,  
2 , 2 0 6 ,  

321 . 
4 , 6 3 0 ,  

1 5 2 .  
2 0 8 ,  

3 . 2 4 7 ,  
1 , 3 2 0 ,  
2 , 0 2 1  ,

000
9 0 0
6 0 0
319
337
721
4 72
6 03
251
9 79
8 5 0
100
8 72
6 0 0
8 94
9 0 0
100
944
138
0 96

-  T E L E P H ON E
T R U S T  FOR AMERI  CAN TELEPHONE S  

A M E R I C A N  TELEPHONE & 
GTE CORP ( U N I T S )
& T F L E G R A P H  CO

T R U S T  FOR 
T R U S T  FOR 
T E L E P H O N E  

CORP

U T I L I T I E S  
A M E R I C U S  
A M E R I C U S  
A M E R I C U S  
A ME RI CAN 
AMERI  TECH 
B C E , INC
B E L L  A T L A N T I C  COR P 
B E L L S O U T H  CORP 
C E N T E I .  CORP 
CONTEL  CORP 
GTE CORP
MCI CO MMU NI C AT I ON S CORP 
NYNEX CORP
P A C I F I C  T E L E C O M ,  INC 
P A C I F I C  T E L E S  I S  GROUP 
R O C H E S T E R  T E L E P H O N E  CORP 
SOUTHERN NEW ENGLAND TF I  FPHONE 
SOUTHWE STE RN B E L L  CORP 
U N I T E D  T E LE C O M M U N I C A I  I O N S ,  INC 
US W E S T ,  I NC 

S U B - T O T A L

TE L E G R A P H
T E L E G R A P H

( S C O R E )  
( U N I T S )

CO

1 35 
83 

213
91 

8
102
142

5
5

44

31
96

4
92 

4 
8

86 
38 
79 

1 , 2 7 7

3 5 4 ,  
, 4 8 0 ,  
, 7 3 6 ,  
, 2 6 7 ,  
, 391 , 
, 1 5 1 .  

8 4 5 .  
407 , 
8 1 4 ,  
2 9 9 ,  
54 1 , 
7 3 5 ,  
4 5 8 ,  
4 3 3 ,  
6 5 0 ,  
9 8 4 ,  
6 7 8 .  
7 4 6 ,  
5 4 3 ,  
351 , 
8 7 3 ,

4 0 0  
5 1 2  
1 20 
9 5 8  
5 4 6  
0 7 2  
217 
866 
6 64  
5 6 2  
721 
0 5 2  
8 9 5  
7 5 0  
9 7 9  
4 2 2  
754 
3 2 7  
2 04  
2 4 0  
251

1 1 6 ,
9 5 ,

2 5 4  ,
1 4 4 ,  

1 3 .
1 5 3 .
2 0 4  , 

12 , 
12 , 
5 8 ,  
5 7 .

1 4 5 ,  
4 ,

1 42  . 
7 , 

1 1 .
1 3 1 ,  

61 .
1 1 6 ,
7 4 5 .

4 1 0 . 3 7 5
6 9 3 . 3 7 5  
7 9 0 , 7 0 0  
4 4 6 , 6 7 1  
0 4 0 , 2 6 7  
4 9 1 , 2 8 1  
1 6 5 , 6 9 6  
5 0 3 , 0 4 4  
4 7 4 . 6 1 2  
1 9 2 , 4 0 2  
9 5 5 , 8 2 5  
8 0 9 , 1 3 7  
6 5 3 , 5 5 2  
5 8 2 , 8 0 0  
9 7 8 , 8 5 2  
8 3 6 , 1 2 5  
2 8 9 , 4 2 5  
1 3 5 , 7 3 9  
2 2 1 , 3 9 9  
7 1 8 , 2 9 4  
3 8 9 , 5 7 1 5 . 9 6

1 7 , 4 0 0  
1 , 2 0 0 , 3 8 8  
1 , 3 0 7 , 4 5 1

TOTAL  D O M E S T I C  COMMON STOCK

COMMON ST OC K

F O R E I G N

A U S T R A L  I A

BANKS 
0 ADVANCE BANK

NA TI ONA L A U S T R A L I A  BANK L T D  
W E S T P A C  B A N K I N G  CORP 

S U B - T O T A L

Si 2 0 , 5 2 5 , 6 1  4 . 2 4 5  $ 2 5 , 3 5 1 , 4 7 2 , 0 5 8  8 6 . 5 6

6 8 , 7 1 3  
4 , 8 7 1 , 0 0 0  
4 . 7 2 6 , 1 9 1  
9 ,  6 6 5 , 9 0 4

6 7 , 1 6 8  
6 , 3 5 6 , 1 4 1  
5 . 8 9 5 , 7 5 7  

1 2 , 3 1 9 , 0 6 6 0 . 0 4

3e n o t e s  t o  f i n a n c i a l  s t a l e m e n t s

-  5 2  -



S H A R E S
B E V E R A G E S  

2 4 8 . 0 7 0  A M A T I L  L T D
3 0 0 . 0 0 0  0 S . A .  B RE W I NG  HOL DI NG S L T D

S U B - T O T A L

3 9 6 . 5 6 6

C H E M I C A L S  - MAJOR 
I C I  A U S T R A L I A  L I D  

S U B - T O T A L

2 9 4 , 0 0 0  
1 , 3 3 8 , 2 1 4  
1 , 1 7 6 , 8 8 4

CONGL OMERATES  
A D E L A I D E  S T E A M S H I P  CO L T D  ( T H E )  
C S R  L T D
P A C I F I C  DUNLOP LTD 

S U B - T O T A L

9 1 6 , 1 3 9  
3 4 9 , 9 0 6  
9 8 3 , 1 4 9

C O N S T R U C T I O N  - M A T E R I A L S  & B U I L D E R S  

BORAL L T D
J A M E S  HARD I E  I N D U S T R I E S  L T D  
P I O N E E R  I N T E R N A T I O N A L  L T D  

S U B - T O T A L

5 2 0 , 0 0 0

E L E C T R I C  E QU I PM E NT  -  O T H E R  
AWA L T D  

S U B - T O T A L

3 6 3 , 0 3 2
FOODS 

GOODMAN F I E L D E R  LTD 
S U B - T O T A L

7 8 0 , 4 0 0

F O R E S T  PRODUCTS 
AMCOR L T D  

S U B - T O T A L

3 1 0 , 1 0 0

HOUSEHOLD -  DURABLE GOODS 
E M A I L  L T D  

S U B - T O T A L

4 2 8 , 2 5 0

M A C H I N E R Y  -  I N D U S T R I A L  A 0 1 I I E R  
B T R  N Y L E X  L T D  

S U B - T O T A L

M I N I N G  & N O N - F ER R OU S ME I A L S  
1 3 1 , 1 6 5  A B E R F O Y L E  L T D
4 8 0 , 0 0 0  O BROKEN H I L L  P R O P R I E T A R Y  GOLD MINE
9 9 5 , 4 1 5  C R A L T D

S e c  n o t e s  t o  f i n a n c  i a I

-  53 -

$ 7 2 6 . 3 8 5  $ 1 , 9 0 0 , 1 6 0
6 3 3 , 5 3 1  6 3 5 , 4 0 8

$ 1 , 3 5 9 , 9 1 6  S 2 , 5 3 5 , 5 6 0  0 . 0 1

S 9 0 6 , 1 4 2  $ 2 , 3 2 3 , 3 7 7
S 9 0 6 , 1 4 2  $ 2 , 3 2 3 , 3 7 7  0 . 0 1

$ 1 , 3 3 9 , 2 2 2  $ 1 . 4 1 6 . 1 4 1
3 . 7 3 1 . 6 4 8  5 , 0 2 8 , 7 3 2
2 . 3 0 5 . 1 7 5  4 , 6 0 3 , 4 0 7

$ 7 . 3 7 6 , 0 4 5  $ 1 1 , 0 4 8 , 2 8 0  0 . 0 4

S 1 , 3 6 5 . 6 4 1  $ 2 . 8 1 6 . 7 2 2
9 1 4 , 5 6 3  7 7 6 , 9 7 1

1 , 6 5 1 , 9 6 4  2 , 0 7 3 , 9 4 1
$ 3 , 9 3 2 , 1 6 8  $ 5 , 6 6 7 , 6 3 4  0 . 0 2

S 1 , 3 5 5 , 0 6 5  $ 1 , 1 1 0 , 2 5 7
$ 1 , 3 5 5 , 0 6 5  $ 1 , 1 1 0 , 2 5 7  0 . 0 0

$ 5 9 2 , 3 8 1  $ 6 2 6 , 2 9 1
$ 5 9 2 , 3 8 1  $ 6 2 6 , 2 9 1  0 . 0 0

$ 2 , 1 9 2 , 5 0 2  $ 3 , 1 5 9 , 1 9 0
$ 2 , 1 9 2 , 5 0 2  $ 3 , 1 5 9 , 1 9 0  0 . 0 1

$ 9 7 9 , 1 0 6  $ 1 , 1 7 0 , 5 8 8
$ 9 7 9 , 1 0 6  $ 1 , 1 7 0 , 5 8 8  0 . 0 0

$ 2 . 6 4 9 , 6 7 6  $ 3 , 2 0 3 , 9 2 0
$ 2 , 6 4 9 , 6 7 3  S  3 , 2 0 3 , 9 2 0  0 . 0 1

$ 4 5 3 . 7 2 9  $ 5 6 0 , 1 0 3
3 3 6 , 9 1 9  2 2 5 . 4 6 7

4 , 7 8 5 , 1 4 4  6 , 6 6 5 , 0 0 5

MAR K E T
C OS T  V AL U E  %

s t a t emen t s .



6 9 7 , 3 3 3  
391 . 803 
9 6 4 , 4 5 0  
1 8 0 , 0 0 0  
6 2 0 , 0 0 0  
2 5 4 , 7 7 3  

1 , 5 1 4 , 9 3 7

1 3 0 . 0 0 0
1 4 0 . 0 0 0

1 , 7 9 4  , 394 
5 7 3 . 3 0 0  
1 8 2 , 6 0 0  
2 7 3 , 4 3 7

6 5 0 , 0 0 0  
6 1 9 , 1 5 0

4 4 5 , 2 6 5  
2 1 5 , 6 0 7  
9 4 3 , 8 1 5

3 2 6 , 0 6 4  
2 4 2 , 7 7 1

9 2 0 , 0 9 2  
6 7 3 , 5 0 0  
1 3 1 . 2 5 0

1 8 9 , 0 0 0

9 0 6 , 9 7 6

M I N J N G  & N O N - F E R R O U S  M E I A L S  
M.  I . M .  H O L D I N G S  L T D  

0 M.  I , M .  H O L D I N G S  L T D  NEW
N O R T H  BROKEN H I L L  H OL D I N G S  L TD  

O P L A C E R  DEVELOPMENT 
O C T  R E S O U R C E S  L I D
R E N  I SON G OLD FI  E L D S  C O N S O L I D A T E D  LTD 
W E S T E R N  M I N I N G  CO RP  H O L D I N G S  LTD 

S U B - T O T A L

M I S C E L L A N E O U S  M A T E R I A L S  ft COMMODI TI ES  
B UN D A B E R G  SUGAR CO 
C O A L  & A L L I E D  I N D U S T R I E S  I TD 

S U B - T O T A L

P E T R O L E U M  -  I N T E R N A T I O N A L  
B R O K E N  H I L L  P R O P R I E T A R Y  CO L T D  ( T H E )  
C A L T E X  A U S T R A L I A  L T D  

o C R U S A D E R  O I L  N . I . .
S A N T O S  L T D  

S U B - T O T A L

P U B L I S H I N G  - N E WS P A P E R 
MO JO  GROUP L T D  
NE WS CORP L T D  ( . 9 0 )

S U B - T O T A L

RA I L  ROADS 
B R A M B L E S  I N D U S T R I E S  L T D  
M A Y N E  N I C K L E S S  L T D  
T N T  L T D  

S U B - T O T A L

R E A L  E S T A T E  
H O O K E R  COR P L T D  
L E N D  L E A S E  CORP L T D  

S U B - T O T A L

R E T A I L  -  GE NE R AL  M E R C H A N D I S E  
C O L E S  M YE R L T D  
C O U N T R Y  ROAD L T D  

O C O U N T R Y  ROAD L T D  ( P / P )
S U B - T O T A L

T O B A C C O
ROTHMANS OF P A L I .  MALI .  ( A U S I R A I . I A )  LTD 

S U B - T O T A L

W H O L E S A L E  I N T E R N A T I O N A L  TRADE 
B U R N S  P H I L I P S  S  CO L T D

S o o  n o t e s  t o f i nanc i a I

- 54 -

1 . 1 7 3 , 7 6 1  
5 7 3 , 9 4 9  

1 , 6 8 4 , 4 1 6  
5 2 8 , 3 8 6  
6 0 2 , 4 7 3  
6 0 7 , 7 0 1  

4 , 3 9 6 , 4 8 1  
1 4 , 9 4 2 , 9 5 9

, 0 4 2 , 2 1 7  
5 7 5 , 5 8 5  

, 2 8 1 , 6 0 1  
3 3 8 , 2 0 1  
6 0 8 , 9 3 3  
3 7 0 , 8 0 0  
3 9 1 . 4 8 4

2 0 , 0 5 9 , 3 9 6 0 . 0 7

3 5 0 , 6 4 2  S 

5 9 5 , 3 1 0  
9 4 5 , 9 5 2  S

3 1 0 , 8 7 2
5 7 3 . 9 1 7
8 8 4 , 7 8 9  0 . 0 0

6 , 0 3 1 , 0 7 5  S 
1 . 1 0 2 , 8 0 4  

1 8 0 , 7 0 7  
1 , 0 5 1 , 2 7 0  
8 , 3 6 5 , 0 5 6  $

1 1 , 0 3 3 , 9 3 8  
1 , 1 2 6 , 1 3 3  

1 7 9 , 3 4 0  
7 8 6 , 9 8 6  

1 3 , 1 2 6 , 3 9 7 0 . 0 4

1 , 1 2 9 , 2 8 7  S 
3 , 0 1 1 , 9 7 7  
4 , 1 4 1 , 2 6 4  $

1 , 1 5 4 . 6 6 7  
5 , 1 8 2 , 0 5 7  
6 , 3 3 6 , 7 2 4 0 . 0 2

$ 2 , 4 2 0 , 9 9 7  3
5 0 2 , 9 2 0  

1 , 2 4 4 , 3 3 7  
$ 4 , 1 6 8 , 2 5 4  S

4 , 3 3 5 , 1 4 5  
1 , 0 6 7 , 9 9 9  
2 , 9 1 7 , 9 3 5  
8 , 3 2 1 , 0 7 9 0 . 0 3

6 3 0 , 5 5 2  S 
9 1 8 , 5 0 9  

1 , 5 4 9 , 0 6 1  S

5 8 4 , 7 9 3  
2 , 1 9 7 , 7 7 3  
2 , 7 8 2 , 5 6 6 0.01

$2 . 7 4 4 ,  348 
1 , 3 3 7 , 9 8 7  

1 3 8 , 5 5 4  
4 , 2 2 0 , 8 8 9  S

6 , 7 7 3 , 5 8 7  
1 . 6 3 9 , 3 1 6  

1 5 1 , 3 2 5  
8 , 5 6 4 , 2 2 8 0 . 0 3

9 2 5 . 0 3 1  S
9 2 5 . 0 3 1  $

1 . 5 8 1 . 8 6 0
1 . 5 8 1 . 8 6 0 0 . 0 1

1 , 7 7 4 , 3 6 0  S 2 , 2 0 7 , 6 0 2

s l a t  ornon I s .



3 , 2 3 3 ,  1 60

S H A R E S
WHOLESALE I N T E R N A T I O N A l  I HAKE 

E L D E R S  I XL L T D  
S U B - T O T A L

1 , 200

8 . 744

1 8 , 0 4 5  
7 ,  3 2 0  
1 , 4 7 5

1 1 , 4 4 0  
2 9 , 0 0 0  

3 ,  6 2 5  
2 ,  2 4 0

10,000

4 ,  0 0 0

21 , 7 2 0

10,000

7 , 3 1 0

TOTAL A U S T R A L I A

A U S T R I A

C H E M I C A L S  - M A J O R  
JUNGBUNZLAUER AG.

S U B - T O T A L

TOTAL A U S T R I A

B E L G I U M

BANKS
S O C I E T E  G E N E R A L E  DE RANOUf 

S U B - T O T A L

C H E M I C A L S  - MA. iOR 
SOLVAY ET C I E  S  . A .
T E S S E N D E R L O  C H E M I E  NV 
U . C . B .  (UNI ON C H I M I O U E  R F I G F )

S U B - T O T A L

CONGLOMERATES 
A R T E M I S  S . A .
GROUPE B R U X E L L E S  LAMBER I S .  A.

O GROUPE B R U X E L L T S  L A M B F R I  S  A WTS 5 / 2 0 / 9 3  
S O F I N A  

S U B - T O T A L

C O N S I R U C T I O N  - M A T E R I A I R  ft RHI  I .DF.RS 
C B R  C I M E N T E R I E S  

S U B - T O T A L

E L E C T R O N I C S  -  I N S T R U M F N T A T  ION 
O BARCO E L E C T R O N I C S  NV 

S U B - T O T A L

F I N A N C I A L  -  M I S C E L L A N E O U S  
AG F INANCI E R E  P OR T 

S U B - T O T A L

FOODS
R A F F  INER I E T I R L F M O N T O I S F  S  A.

S U B - T O T A L

MAC HI NE RY  - I N D U S T R I A L  ft O I I I F R  
B E K A E R T  

S U B - T O T A L

S e e  nolo*: t o  f i n a n c i a l  s l a
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7 , 6 7 6 , 3 0 5  
9 , 8 8 3 , 9 0 7 0 . 0 3

7 8 . A 8 4 . 2 2 2  $ 1 1 4 , 7 0 5 , 1 1 7  0 . 3 9

1 , 6 6 8 , 9 7 8  
1 , 6 6 8 , 9 7 8

1 , 6 6 8 , 9 7 8  $

7 9 9 . 8 0 8
7 9 9 . 8 0 8

7 9 9 . 8 0 8

0 . 0 0  

0 . 00

4 6 8 . 6 7 4  $
4 6 8 . 6 7 4  $

1 , 4 7 5 , 6 7 5  
1 , 4 7 5 , 6 7 5 0.01

$1 , 1 8 5 , 3 4 4  
3 9 5 , 9 8 9  
1 2 6 , : 4 5  

1 , 7 0 8 , 0 7 8  $

6 , 3 8 0 , 7 4 0  
1 , 1 7 8 , 4 8 9  

3 5 8 , 7 7 1  
7 , 9 1 8 , 0 0 0 0 . 03

3 2 6 , 1 1 3  
1 , 5 0 3 , 0 2 8  

1 3 , 2 6 7  
24 1 , 278 

2 , 0 8 3 , 6 8 6

8 5 0 , 4 1 1  
3 , 0 0 2 , 5 3 2  

7 9 , 6 2 7  
7 1 2 , 5 6 0  

4 , 6 4 5 ,  1 30 0 . 02

8 8 7 . 5 7 0
8 8 7 . 5 7 0

1 . 7 4 1 . 2 2 0
1 . 7 4 1 . 2 2 0 0 . 0 1

2 4 7 . 2 4 6
2 4 7 . 2 4 6

2 4 6 . 9 8 5
2 4 6 . 9 8 5 0 . 0 0

2 , 1 8 1 , 9 7 6  
2 , 1 8 1  , 9 7 6

4 , 6 5 4 , 6 8 2  
4 , 6 5 4 , 6 8 2  0 . 0 2

4 1 0 . 0 5 4
4 1 0 . 0 5 4

4 4 6 . 0 2 0
4 4 6 . 0 2 0 0 . 0 0

5 3 4 . 9 4 7
5 3 4 . 9 4 7

2 . 7 3 1 . 6 9 2
2 . 7 3 1 . 6 9 2 0.01

omen Is



S H A R E S

7 ,  4 0 0

M I S C E L L A N E O U S  M A I E R I A L S  ft C O M M O D I T I E S  
G L A V E R B E L  S . A .

S U B - T O T A L

9 .  2 7 0

2 0 , 5 4 8

1 5 , 6 6 0  
6 , 4 44

1 , 091 
1 2 , 2 5 0  
9 6 , 5 0 0

3 0 0  
1 , 5 0 0

2 0 , 8 5 5  
5 5 ,  2 4 5  
10,000 

5 33

2 1 5 , 0 0 0  
6 5 , 1 7 6

2 97  
1 1 0 , 0 0 0  
4 2 5 , 9 1 6  

2 8 , 0 0 0  
3 9 3 , 3 8 2

P A P E R
0 P A P E T E R I E S  DE BP LG I OUT W1S 1 2 / 3 1 / 9 0

S U B - T O T A L

P E T R O L E U M  -  I N T E R N A T I O N A L  
P E T R O F I N A

S U B - T O T A L

R E A L  E S T A T E  
C OMP AG NI E  I M M O R I L I  E R E  DE B E I G I Q U E  

o COMP AG NI E IMMOB I L I E R E  DE B r . I .G I OU E NEW
S U B - T O T A L

R E T A I L  -  GENERAL M E R C H A N D I S E  
0 C O L R U Y T  NV

D E L H A I Z E  F R E R E S  E T  C I F  
G B - I N N O - B M

S U B - T O T A L

S H I P P I N G  
0 C . M . B .  NEW

CMB M A R I T I M E  R E L G E
S U B - T O T A L

U T I L I T I E S  -  E L E C T R I C  
E B E S
I N T E R CO M  ( S O C .  I N T .  B E I G E  DF. GAZ)  
T R A C T E B E L  

o T R A C T E B E L  NEW
S U B - T O T A L

T O TA L B E L G I U M  

CANADA

ALUMINUM 
ALCAN A L U M I N I U M  CO L T D  
ALCAN A L U M I N I U M  CO L T D  ( U . S . )

S U B - T O T A L

BANKS 
BANK OF MONTREAL 
BANK OF NOVA S C O T I A  ( T H E )
CA NAD IA N I M P E R I A L  BANK OF COMMERCE 
I VACO,  I NC ( C L A S S  A )
ROYAL BANK OF CANADA ( T H E )

S e c  n o l e s  t o  f i n a n c  i a I

-  5 6  -

9 2 1 . 7 7 5
9 2 1 . 7 7 5 0 . 0 0

1 0 7 . 1 6 1
1 0 7 . 1 6 1

3 3 0 . 2 7 1
3 3 0 . 2 7 1 0 . 0 0

5 . 8 3 1 . 8 2 1
5 . 8 3 1 . 8 2 1

7 . 4 3 0 . 9 3 7
7 . 4 3 0 . 9 3 7 0 . 0 3

1 . 0 8 1 , 2 4 2  
4 2 9 , 8 4 4  

1 , 5 1 1 , 0 8 6

1 . 5 1 0 , 2 0 0  
6 1 7 , 9 8 6  

2 , 1 2 8 , 1 8 6  0 . 0 1

2 7 6 , 5 9 1  $
5 1 5 , 8 8 9  

1 , 0 7 7 , 5 8 7  
1 , 8 7 0 , 0 6 7  S

2 9 8 , 1 0 2  
1 , 5 7 1 , 8 5 2  
3 , 4 6 3 , 9 5 6  
5 , 3 3 3 , 9 1 0 0 . 02

$1 2 1 , 0 9 1  
4 4 5 , 6 9 7  
5 6 6 , 7 8 8  $

1 2 0 , 5 3 7  
6 1 9 , 8 0 7  
7 4 0 , 3 4 4 0 . 00

1 , 4 7 3 , 5 9 9  $
2 , 4 8 2 , 4 7 2  
1 , 8 9 6 , 9 1 9  

9 4 , 2 8 3  
5 , 9 4 7 , 2 7 3  $

2 5 , 1 2 5 , 6 4 2  $

5 6 9 , 8 5 3  
3 2 0 , 2 5 1
341
121

271
791

1 0 , 3 5 3 , 1 6 6  

5 1 , 0 9 7 , 9 9 3

0 . 0 4

0 . 1 7

$ 4 , 0 6 7 , 8 7 2  S  7 , 0 2 8 , 4 9 9
1 , 2 9 4 . 9 7 6  2 , 1 2 6 , 3 6 7

$ 5 , 3 o 2 , 8 4 8  $ 9 , 1 5 4 , 8 6 6 0 . 0 3

6 , 3 1 9  
1 , 1 6 3 , 6 6 6  
6 , 0 3 3 , * 1 4 0  

3 1 0 , 9 6 1  
9 , 8 2 1 ,  110

6 , 9 7 0  
1 , 3 4 8 , 4 9 1  
8 , 8 3 6 , 0 6 1  

2 5 8 . 1 7 2  
1 2 , 4 4 7 , 7 5 4

a 1emen t s .



5 , 0 2 1 , 7 2 4  
2 2 , 3 5 7 , 2 2 0

6 , 4 3 5 , 1 9 5  
2 9 , 3 3 2 , 6 4 3

BA NKS
TO R O N T O - D O M I N I O N  BANK ( T H F )  

S U B - T O T A L

S H A R E S

2 1 5 , 5 0 0

3 2 3 , 6 0 0  
7 8 . 3 0 0  
6 7 , 0 0 0  

2 , 000 
2 6 , 7 0 0  

1 0 9 , 5 0 0

B E V E R A G E S  
I MASCO L T D  
L A B A T T  ( J O H N )  I .1D 
MOLSON CO L T D  ( T H E )  ( C L A S S  A )  
MOL SON CO L T D  ( T H E )  ( C l  A S S  B )  
SE A GR A MS  CO L T D  
SE AGR AMS  CO L T D  ( U . S . )

S U B - T O T A L

, 9 4 7 . 6 7 5  
6 8 8 . 5 3 6  

, 1 0 0 , 4 7 2  
3 7 , 3 3 4  

0 6 1 , 6 3 9  
7 3 8 , 8 1 8

5 9 4 , 9 7 0  
4 I 1 , 1 0 6  
5 4 4 , 4 2 5  

4 6 , 9 4 0  
6 3 9 , 3 7 5  
7 2 0 , 5 6 2

1 3 , 5 7 4 , 4 7 4  $ 1 8 , 9 5 7 , 3 7 8  0 . 0 6

1 5 7 , 2 9 2  
1 3 1 , 6 7 2  
1 0 0 , 8 0 0  
2 3 0 , 4 0 0

B R O A D C A S T E R S
MACLEAN 
MACLEAN • 
SOUTHAM,  
THOMPSON 

S U B - T O T A L

L T D
L T D

HUNTER 
HUNTER 

INC
N E W S P A P E R S

( C L A S S
( C L A S S

X )
V )

I  I D  ( C L A S S  A)

9 9 3 , 4 7 8  S 
4 8 1 , 1 7 3  

1 . 1 6 2 , 0 5 0  
2 . 4 5 3 . 0 0 2  
5 , 0 8 9 , 7 0 3  $

1 , 7 4 6 , 9 5 6  
1 , 2 6 9 , 2 6 0
2 . 6 2 9 . 8 4 0
5 . 2 8 6 . 8 4 0  

1 0 . 9 3 2 , 8 9 6 0 . 0 4

1 0 7 , 1 6 5
B U S I N E S S  S E R V I C E S  

MOORE COR P L T D  
S U B - T O T A L

2 . 2 7 1 . 8 9 5
2 . 2 7 1 . 8 9 5

2 , 7 5 0 , 9 8 7  
2 ,  7 5 0 , 9 8 7 0.01

6 0 , 0 0 0  
1 3 4 , 7 0 0  

2 7 . 3 0 0

C H E M I C A L S  -  MAJOR 
C C L  I N D U S T R I E S ,  I NC ( C L A S S  B )  
C E L A N E S E  CANADA,  INC 
DU PONT CANADA,  I N C ( C L A S S  A )  

S U B - T O T A L

8 9 1 , 9 8 8  $
2 . 3 5 1 , 0 0 3  

3 5 2 , 9 0 3  
3 , 5 9 5 , 8 9 4  $

5 4 0 , 6 5 3  
3 , 2 1 7 , 8 9 6  

5 4 9 , 2 0 3  
4 , 3 0 7 , 7 5 2 0. 01

1 1 2 , 6 0 0  
1 2 , 8 0 0  

4 2 5 , 8 1 7

CO NGL OME RATE S 
B R A S C A N  L T D  ( C L A S S  A)
B R A S C A N  L T D  ( C L A S S  A )  ( U . S . )  
CA NA DI A N P A C I F I C  L T D  

S U B - T O T A L

1 , 9 0 4 , 2 4 9  $
1 4 6 , 1 7 6  

5 ,  4 7 9 , 8 7 3  
7 , 5 3 0 , 2 9 8  $

2 , 5 4 8 , 3 6 5  
2 8 8 , 0 0 0  

7 , 8 5 2 , 4 5 1  
1 0 , 6 8 8 , 8 1 6 0 . 0 4

2 0 0 , 7 2 6  
1 8 0 , 9 7 2

E L E C T R O N I C S  -  COMPONENTS & D I V E R S I F I E D  
NORTHERN T E L E C O M M U N I C A T I O N  L T D  
NOR THER N T E L EC OMMU NI OA I  I <*M I I D  ( U . S . )  

S U B - T O T A L

4 , 1 7 1 , 8 2 4  
3 ,  1 7 7 , 0 0 3  
7 , 3 4 8 , 8 2 7

3 , 3 4 4 , 0 3 1  
3 , 0 0 8 , 6 5 9  
6 , 3 5 2 , 6 9 0  0 . 02

1 0 8 , 0 0 0  
5 0 , 0 0 0  
5 6 , 2 5 0

F I N A N C I A L  -  M I S C E L L A N E O U S  
H E E S  I N T E R N A T I O N A L  CORP 
N A T I O N A L  V I C T O R I A  & GRAY 
T R I L O N  F I N A N C I A L  COR P TCI  A S S  A)  

S U B - T O T A L

3 , 7 5 3 , 4 4 1  $
8 8 3 , 5 6 3  
5 8 1 , 7 6 0  

5 , 2 1 8 , 7 6 4  $

3 , 9 3 9 , 6 4 8  
9 7 4 , 4 3 4  
8 3 6 , 9 1 3  

5 . 7 5 0 , 9 9 5 0 . 02

4 7 , 9 0 0  
1 8 2 , 8 0 0  

5 8 , 4 0 0

FOODS
OSHAWA GROUP L T D  ( T H F )  ( C L A S S  A)  
P R O V I G O ,  INC 
WESTON ( G E O R G E )  L T D  

S U B - T O T A L

3 5 4 , 8 2 9  S 
1 , 4 8 8 , 9 5 7  

5 6 3 , 7 7 0  
2 , 4 0 7 , 5 5 6  $

8 9 3 , 3 5 7  
1 , 6 8 5 , 4 9 8  
1 . 7 1 3 , 3 2 7  
4 , 2 9 2 , 1 8 2 0.01

S e n  no I o s  I n  f i n a n c i a l  s l a l o r n e n l s

57



SHARES

1 2 8 , 4 0 0  
4 8 . 2 7 9  

2 ,  6 4 0

F O R E S T  P ROD UCTS 
DOMTAR,  I NC 
M A C M I L L A N  B LO E D E L  
M A C M I L L A N  BL OF DF I .  

S U B - T O T A L
( U . S . )

8 4 8 , 7 9 2  
4 3 5 , 3 3 5  

1 8 . 2 7 3  
1 . 3 0 2 . 4 0 0

1 , 5 7 4 , 0 5 7  
7 2 8 . 4 3 4  

3 9 . 9 3 0  
2 , 3 4 2 . 4 2 1  0 . 0 1

4 5 , 0 0 0

1 1 2 , 9 4 8  
1 1 1 , 0 0 0

5 1 , 0 0 0  
7 2 7 , 5 0 0  
1 5 0 , 4 0 0  

1 8 , 8 0 0
8 4 ,

1 4 3 ,

1 3 1 ,
1 8 3 ,

4 75
574
700
8 00

3 1 , 4 6 5  
9 ,  058 

3 3 , 4 0 0  
1 5 0 , 0 0 0  

8 6 , 0 0 0  
7 7 , 0 0 0

6 9 0 . 0 0 0
2 0 5 . 0 0 0

3 2 7 , 0 0 0

8 0 , 0 0 0  
7 7 , 0 0 0  
6 0 , 6 0 0

L E I S U R E  T I M E  
O NOMA I N D U S T R I E S  L T D  ( C L A S S  A )

S U B - T O T A L

M A C H I N E R Y  -  I N D U S T R I A L  ft O T H FR  
O AMCA I N T E R N A T I O N A L  L TD  

B O M B A R I E R , I NC ( C L A S S  R )
S U B - T O T A L

M I N I N G  & N O N - F E R R O U S  M E T A L S  
COMINCO L T D  
CORONA CORP ( C L A S S  A)
I NCO L T D  

o INCO L T D  ( U . S . )
L AC M I N E R A L  I TD 
LAC M I N E R A L  L T D  NEW 
NORANDA M I N E S  L T D  
T E C K  COR P L T D  ( C L A S S  B )

S U B - T O T A L

P E T R O L E U M  -  I N T E R N A T I O N A L  
BOW V A L L E Y  I N D U S T R I E S  L I D  
BOW V A L L E Y  I N D U S T R I E S  L T D  ( U . S . )  
C A NA DI A N O C C I D E N T A L  P r i R O L F . U M  ( U .  
NORCEN E NE RGY  R E S O U R C E S  L T D  
PAN CANADI AN PE I R O L F U M  L I D  
S H E L L  CANADA L T D  ( C L A S S  A)  

S U B - T O T A L

P E T R O L E U M  S E R V I C E S  
NOVA AN A L B E R T A  CORP ( C L A S S  A)  
T R A N S  CANADA P I  P E L  I N FS  L TD  

S U B - T O T A L

R A I L  ROADS
LA IDLAW T R A N S P O R T A T I O N  L I D  ( C L A S S  B )  

S U B - T O T A L

R E A L  E S T A T E  
CAMPEAU CORP
T R I Z E C  CORP L T D  ( C L A S S  A)
T R I Z E C  CORP L T D  ( C L A S S  P )

S U B - T O T A L

6 3 9 . 9 0 1
6 3 9 . 9 0 1

S .  )

$4 2 9 , 5 5 4  
1 , 0 3 5 , 6 5 6  
1 . 4 6 5 , 2 1 0  S

8 9 5 , 1 6 9  S 
5 , 7 3 2 . 8 4 4  
3 . 7 1 5 , 1 7 3  

3 9 7 , 5 5 4  
5 7 1 , 6 6 6  
9 7 9 , 6 6 9  

1 . 6 5 9 , 4 5 7  
1 , 1 9 7 , 7 7 1  

1 5 , 1 4 9 . 3 0 3  S

5 0 6 , 3 7 3  
1 4 1 , 7 0 3  
3 5 3 , 6 0 0  

1 , 7 6 3 ,  I 76 
2 , 2 4 5 , 2 2 7  
2 ,  7 1 6 , 2 9 9  
7 ,  7 2 6 , 3 7 8

5 , 2 7 6 , 0 2 8  $
2 , 7 6 4 , 9 8 7  
8 , 0 4 1 , 0 1 5  $

4 . 3 4 1 . 7 2 7  $
4 . 3 4 1 . 7 2 7  $

1 , 2 7 4 , 9 8 4  $
1 , 5 5 2 , 8 3 7  

8 0 3 , 5 2 5  
3 , 6 3 1 , 3 4 6  $

6 1 2 . 9 5 0
6 1 2 . 9 5 0

3 6 9 , 2 3 4  
1 , 1 9 7 , 9 2 5  
1 , 5 6 7 ,  159

1 , 0 6 8 , 7 3 4  
4 , 5 7 3 , 5 5 4  
3 , 9 0 8 , 1 3 0  

4 8 6 , 4 5 0  
8 6 7 , 4 0 8  

1 . 4 3 5 , 7 4 0  
2 , 6 6 3 , 2 5 4  
2 , 7 3 4 , 6 6 0

3 3 6 ,  
97 , 

4 5 9 ,  
3 7 3 ,  
8 9 2 ,  
7 4 3 .  
901 .

2 7 7
3 7 3
2 5 0
2 1 8
2 8 8
0 8 4
4 9 0

6 , 9 4 0 , 4 8 6  
2 ,  5 7 7 . 5 3 5  
9 , 5 1 8 , 0 2 1

4 , 7 6 2 , 4 6 8  
4 , 7 6 2 . 4 6 8

1 . 0 5 6 , 1  60 
2 , 0 4 9 , 2 4 5  
1 , 6 6 3 , 5 7 9  
4 , 7 6 8 , 9 8 4

0 . 0 0

0. 01

1 7 , 7 3 7 , 9 3 0  0 . 0 6

0 . 0 3

0 .  03

0 . 02

0 . 0 2

2 8 6 , 1 0 0
R E T A I L  -  S P E C I A L T Y  

CANADI AN T I R E ,  INC ( C L A S S  A)

S e e  n o i o s  t o  f i n a n c i a l  s t a t e m e n t s .  
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2 .  1 9 1 . 7 4 5  $ 4 , 0 4 6 , 8 8 8



SHARES

2 8 . 4 0 0

R E T A I L  -  S P E C I A L T Y  
HUDSONS BA Y  CO 

S U B - T O T A L

1 1 9 . 9 0 0  
1 2 4 , 0 0 0

S T E E L  
DOF ASCO,  I NC 
S T E L C O ,  I NC ( C L A S S  

S U B - T O T A L
A)

1 6 6 , 9 6 2

U T I L I T I E S  
T R A N S A L T A  

S U B - T O T A L

■ GAS 
U T I L  I

P I P E L I N E
E S  COUP

2 8 1 , 3 0 0  
6 2 , 0 9 4

U T I L I T I E S  -  T EL EP HON E 
B C E .  INC 
B C E ,  INC ( U . S . )

S U B - T O T A L

TOTAL  CANADA

DENMARK

7 0 0

A I R  T R A N S P O R T A T I O N  
DANS KE  L U F T F A R T S E L S K A B  A 

S U B - T O T A L

1 1 , 9 0 0  
2 ,  3 8 0  

2 8 , 6 8 7  
1 , 4 5 0

BANKS 
A N D E L SB A NK EN  
A N DE L S B A N K E N  NEW 
DEN D ANS KE  BANK 
N O R D I S K  G EN TO FT E  

S U B - T O T A L

9 , 9 2 4
B E V E R A G E S  

C A R L S B E R G  B R E W E R I E S  
S U B - T O T A L

B U S I N E S S  S E R V I C E S  
6 7 0  o I S S  ( I N T L  S E R V I C E  S Y S 1 E M S )  ( C L A S S  B )  NF.W

3 , 3 5 0  I S S  ( I N T L  S E R V I C E  S Y S T E M S )  ( C L A S S  B )
S U B - T O T A L

6 3 5  
2 , 000

FOODS 
DAN I S CO L T D  
DANS KE  S U K K E R F A B R I K K E R  

S U B - T O T A L

2 5 , 4 3 0

H EA L TH  C A R E  -  OTHER 
NOVO I N D U S T R I  A ( C L A S S  B )

S e e  no I e s  t o  f i n a n c  i a I

-  59 -

$ 5 1 2 , 8 0 4  $
$ 2 . 7 0 4 , 5 4 9  S

C OS T

5 9 8 , 1 1 4  
4 . 6 4 5 , 0 0 2

MAR K E T
VAL UE %

0.02

S 2 , 5 1 7 , 4 6 5  S 2 , 6 3 8 , 2 0 2
2 , 5 1 3 , 0 7 3  2 . 2 8 6 . 6 7 2

S 5 , 0 3 0 , 5 3 8  S 4 , 9 2 4 . 8 7 4 0.02

S 1 , 3 8 2 , 5 9 7  S 1 , 9 4 1 , 8 2 5
S 1 , 3 8 2 , 5 9 7  $ 1 , 9 4 1 , 8 2 5 0.01

$ 8 , 3 7 7 , 7 3 5  S
1 . 3 0 4 . 0 3 3  

S 9 , 6 8 1 , 7 6 8  S

$ 1 3 5 , 8 5 4 , 2 1 1  $

8 . 7 8 3 . 2 5 6  
1 , 9 4 0 , 4 3 7  

1 0 , 7 2 3 , 6 9 3

1 7 3 , 9 6 8 , 0 2 2

0 . 0 4  

0 .  59

1 8 2 . 2 1 4  $
1 8 2 . 2 1 4  $

3 9 8 . 1 0 4
3 9 8 . 1 0 4 0 . 0 0

S5 1 2 , 7 8 3  
1 1 4 . 6 2 8  

1 , 0 5 9 , 4 7 0  
1 8 0 , 7 8 5  

1 , 8 6 7 . 6 6 6  $

6 5 7 , 6 8 9  
1 2 6 , 3 3 1  

I , 8 1 5 , 5 5 6  
1 7 7 , 6 1 6  

2 ,  7 7 7 ,  192 0. 01

$ 1 , 1 61 , 6 7 7  $
S 1 , 1 6 1 , 6 7 7  S

1 , 6 0 9 , 9 8 4  
1 . 6 0 9 , 9 8 4 0.01

6 2 , 3 3 9  $
2 8 0 , 2 2 8  
3 4 2 , 5 6 7  $

6 6 , 9 2 6  
3 3 9 , 5 1 9  
4 0 6 , 4 4 5 0 . 00

1 5 8 . 7 7 4  S 
1 7 9 , 0 1 6  
3 3 7 , 7 9 0  $

2 2 1 , 3 1 2  
1 8 3 , 4 4 9  
4 0 4 , 7 6 1 0.00

8 6 5 , 2 3 3  $ 9 9 1 , 9 8 5

t a I omen I s .



S H A R E S

3 , 6 2 5
H E A L T H  C A R E  -  OTHER  

R A D I O M E T E R  ( C L A S S  B )  
S U B - T O T A L

1 1 6 , 0 2 8  S 
9 8 1 , 2 6 1  $

COST

9 7 . 7 9 4  
1 . 0 8 9 , 7 7 9

VAL UE %

0 . 0 0

HOUSEHOLD -  P ROD UCTS 
5 , 8 2 0  o BANG & O L U F S E N

S U B - T O T A L
2 8 5 . 3 3 2  $
2 8 5 . 3 3 2  S

2 9 8 . 0 6 6
2 9 8 . 0 6 6 0 . 0 0

9 ,  9 0 0  
1 5 , 9 0 0

I N S U R A N C E  -  M U L T I - L I N E ,  
B A L T I C A  H O L D I N G S  
H A F I N A  I N V E S T  B REG 

S U B - T O T A L

P P O P E R T Y  & C A S U A L T Y
7 2 2 , 4 2 2  $
6 0 3 , 2 0 0  

1 , 3 2 5 , 6 2 2  $

7 6 8 , 0 3 6  
8 0 2 , 2 4 7  

1 , 5 7 0 . 2 8 3  0 . 0 1

1 6 , 8 5 0  
160 
8 1 6  

2 ,  8 44

M A C H I N E R Y  -  I N D U S T R I A L  ?■ O I U F R  
E S T  AS  I AT IQUE 
F L  S M I D T H
K OR N- O G  F O D E R S T O F  K O M P A G N I F I  AS 
SO P HU S B E R E N D S E N  AS  B 

S U B - T O T A L

4 5 1 , 1 2 5  $
3 1 , 9 7 0  

1 3 1 , 3 9 6  
2 9 0 , 7 4 7  
9 0 5 , 2 3 8  S

6 5 6 , 0 6 3  
5 3 , 6 6 3  

1 8 2 , 0 6 0  
3 7 3 , 2 5 6  

, 2 6 5 , 0 4 2 0 . 0 0

S H I P P I N G  
114 D / S  SVE NBOR G B
167 D / S  1 91 2  B

S U B - T O T A L

TOTAL  DENMARK

$ 5 5 7 , 8 4 0  $
6 9 3 , 0 2 9  

S 1 , 2 5 0 , 8 6 9  $

S 8 , 6 4 0 , 2 3 6  $

1 , 2 4 6 , 8 1 2  
1 . 3 3 9 , 4 1 1  
2 , 5 8 6 , 2 2 3 0.01

1 2 , 4 0 5 , 8 7 9  0 . 0 4

F RANCE

3 0 4 , 1 6 5
A E R O S P A C E  

T H O M S O N - C S F  
S U B - T O T A L

8 , 3 3 5 , 6 4 1  
0 , 3 3 5 , 6 4 1

11 , 5 4 1  , 1 19 
1 1 , 5 4 1 , 1 1 9 0 . 0 4

2 7 0 , 9 0 8  
3 ,  140 

9 4 , 5 4 2  
1 , 624

AU T OM O TI V E  & 
M I C H E L  IN E T  

0 M I C H E L I N  E T  
PEUGEOT S . A .  

0 PEUGE OT S . A .  
S U B - T O T A L

R E L A T E D  
C I E ( C L A S S  
C I E ( C L A S S

B )
B ) WTS 1 2 / 3 1 / 8 9

WTS 1 2 / 3 1 / 9 0

5 , 9 8 3 , 3 2 8  
4 0 , 3 2 4  

1 5 , 6 4 0 , 0 6 4  
5 2 , 2 4 5  

21 , 7 1 5 , 9 6 1

8 , 8 4 3 , 9 8 2  
5 1 8 , 7 5 6  

21 , 8 2 9 , 4 2 2  
8 8 , 4 5 0  

31 , 2 8 0 , 6 1 0 0 . 1 1

1 1 5 , 7 8 7  
7 9 , 2 8 7  

1 7 8 , 2 6 8  
5 5 , 0 0 0

B A NK S 
BANOUE P A R I B A S  
BANOUE P A R I B A S  WTS 7 / 3 1 / 8 9  
C R E D I T  C OM ME R CI A L  DE FRANCE ( C C F )  
C R E D I T  N A T I O NA L  L Y O N N A I S  S .  A.

S U B - T O T A L

8 , 4 6 3 , 0 0 2  $
7 3 2 , 0 6 7  

3 , 5 8 4 , 2 8 5  
4 , 5 0 4 , 9 1 6  

1 7 , 2 8 4 , 2 7 0  $

8 , 9 8 1 , 6 7 6  
4 4 3 , 6 1 0  

5 , 5 9 0 , 1 9 2  
4 , 4 0 4 , 3 6 4  

1 9 , 4 1 9 , 8 4 2 0 .  07

1 2 , 8 4 8  
3 3 , 5 0 0  
1 9 , 0 0 0

B E V E R A G E S  
L O U I S  V U I T T O N  -  MOET H E N N E S S Y / L V M H  
P E R N O D - R I  CARD 
SOU RCE  P E R R I E R  S . A .

S U B - T O T A L

S e e  n o t e s  t o  f i n a n c i a l  s i  a t  omen I s .

2 , 6 2 5 . 2 3 9  $
6 , 0 6 3 , 9 1 0  
2 , 0 2 9 , 9 4 9  

1 0 , 7 1 9 , 0 9 8  $

7 , 0 0 1 , 8 4 2  
6 , 6 7 3 , 4 7 1  
4 , 6 3 7 , 9 0 1  

1 8 , 3 1 3 , 2 1 4 0 .  06

60



'if Vi\ V*pf* ?•#~ J V ;

SHARES

3 1 . 0 0 0
9 0 . 0 0 0

1 5 . 0 0 0
20.000

6 2 . 1 2 0  
3 0 , 8 7 9  
4 6 . 2 0 0

3 5 . 0 0 0  
5 , 0 0 0

5 2 , 0 0 0
8 , 7 43  

4 0 , 4 1 3  
3 0 , 2 4 4

9 ,  9 9 9  
9 9 , 9 9 9

1 5 , 6 0 0

B R O A D C A S T E R S  
CANAL P L U S  

0 T E L E V I S I O N  FRANCA I S E  T T 1 
S U B - T O T A L

B U S I N E S S  S E R V I C E S  
o ECCO
0 G E N E R A L E  D E S  EAUX 

S U B - T O T A L

C H E M I C A L S  -  MAJOR 
L ' A I R  L I O U I D E  

O ORSAN
R H O N E - P O U L E N C  C E R T I F I C A T E S  |v I N V E S T  

S U B - T O T A L

CONGL OMERATES  
D Y N A C T I O N  

o D Y N A C T I O N  WTS 9 / 3 0 / 9 0  
S U B - T O T A L

C O N S T R U C T I O N  -  M A T E R I A L S  S  B U I L D E R S  
C O L A S  S . A .
E T E R N I T
L A F A R G E  C O P P E F  
POL I E T  S . A .

0 S A I N T  GO BAI N WTS 1 2 / 3 1 / 9 3  
S A I  N T - G O B A I N  

S U B - T O T A L

E L E C T R I C  E O U I P M F N T  -  CONNECTOR S 
C .  I . T . A LC A TE I .

S U B - T O T A L

S

$

S

S

2 , 5 8 0 , 9 6 8  S 
3 , 5 8 6 , 7 1 1  
6 , 1 6 7 , 6 7 9  $

COST

4 . 2 9 4 . 0 7 1  S 
5 , 0 6 9 , 2 3 2  
9 , 3 6 3 , 3 0 3  $

3 , 3 1 2 , 0 4 3  S 
2 , 1 6 1 , 5 6 9  
2 , 7 0 9 , 4 0 1  
8 , 10 3 , 0 1  J •$

3 . 7 6 2 , 9 1 5  
0 0 , 8 8 0  

3 , 8 4 3 , 7 9 5

5 , 0 1 2 , 8 7 7  S 
5 5 2 , 5 7 6  

9 , 0 0 1 . 1 0 3  
7 4 1 , 5 4 2  
1 1 9 , 4 3 7  

7 , 0 8 0 , 8 0 0  
2 2 , 5 1 6 , 4 2 3  S

4 , 7 1 6 , 0 8 1  
4 , 7 1 6 , 0 8 1

2 ,  9 9 3 ,  07-2 
6 , 0 9 0 , 1 2 3  
9 , 0 8 3 , 1 9 5

4 , 3 0 7 , 6 4 8  
5 . 3 5 0 , 7 2 6  
9 , 6 5 8 , 3 7 4

6 , 141 , 2 6 7  
2 . 4 9 7 , 2 3 2  
3 . 9 6 5 , 0 1 7  

1 2 , 6 0 3 , 5 1 6

4 , 2 1 6 , 8 7 4  
1 1 3 , 8 8 0  

4 , 3 3 0 ,  75-4

6 ,
3,
9 ,
3 ,

1 0 ,
3 3 ,

3 5 0 ,  
881 , 
451 , 
0 4 9 ,  
2 8 8 ,

8 9 3
6 1 5
281
861
7 9 8

1 5 0 ,  104 
1 7 2 , 5 5 2

0 . 03

0 . 0 3

0 . 04

0. 01

7 . 1 5 7 . 6 2 8
7 . 1 5 7 . 6 2 8

0 . 1 1

0.02

E L E C T R I C  E O U I P M F N T  - O I H E R  
2 3 0 , 1  50 COMPAGNIE G E N E R A L E  D ’ T l  E C I I I I C  I 1 E

5 , 0 0 0  o L EGRAND S . A .
9 , 5 0 0  0 M E R L I N  G E R B I N

S U B - T O T A L

$ 1 1 , 7 7 7 , 4 2 1  $
2 . 1 4 1 , 7 2 3  
4 , 5 5 2 , 9 7 5  

$ 1 8 , 4 7 2 , 1 1 9  S

1 5 , 3 0 0 , 3 0 8  
2 . 9 3 0 , 3 5 6  
5 , 7 0 7 , 2 2 1  

2 3 , 9 3 7 , 8 8 5 0 . 0 8

1 4 , 6 0 0
E L E C T R O N I C S  -  OOMPONEN I S  ?. 1 * I V E R S  I F I ED 

S I .  IGOS 
S U B - T O T A L

1 . 7 1 7 . 3 4 4  $
1 . 7 1 7 . 3 4 4  $

2 . 0 0 0 . 0 0 3
2 . 0 0 0 . 0 0 3 0. 01

E L E C T R O N I C S  - 
2 1 , 3 3 2  0 S E D R I

S U B - T O T A L

I N S T R U M E N T A T I O N

2 . 3 9 7 . 8 1 8
2 . 3 9 7 . 8 1 8

3 . 6 2 6 . 3 4 0
3 . 6 2 6 . 3 4 0 0 . 0 1

5 9 , 6 8 2  
2 9 . 8 3 0

F I N A N C I A L  -  M I S C E L L A N E O U S  
B A N C A I R E  ( C O M P A G N I E )  
C E T E L E M

4 ,  1 3 3 , 2 3 3  
3 , 3 3 3 , 4 3 0

5 , 3 0 9 , 2 3 4  
3 , 0 2 7 , 8 0 6

S e e  n o l o R  l o  l i n a n c i a l  s t a t e m e n t s

61



1 6 , 3 9 8  
1 9 , 9 5 0

5 ,  0 0 3  
2 , 000 

1 3 , 0 0 0

6 . 200 
1 7 . 7 3 8  
3 8 , 8 4 0

2 2 , 4 0 0  
5 8 . 0 0 0  
1 5 , 6 0 4

6 7 , 1 5 6

1 5 0 . 0 0 0
1 5 5 . 0 0 0

8 , 3 22

8 , 6 6 5  
6 82  

5 , 0 2 5  
3 7 , 0 0 0

1 2 , 8 3 7  
1 2 , 6 6 4  
2 0 . 0 0 0  

6 , 8 0 0

F I N A N C I A L  -  M I S C E L L A N E O U S  
D U M E N I L - L E B L E
UNION DE C R E D I T  POUR L E  B A T I M E N T  

S U B - T O T A L
( UCB )

FOODS 
B S N - G E R V A I S  

0 B S N - G E R V A I S  
o EXOR S . A .  

S U B - T O T A L

DANONE
DANONE WTS 1 1 / 2 4 / 9 6

H EA LTH  C A R E  - OTHER 
E S S  I LOR I N T E R N A I  IONAL 
L ' O R E A L  
SANOFI  

S U B - T O T A L

I N SU RANC E -  M U L T I - L I N F .  
CARD I F  S . A .
GROUPE V I  C T O  I RE 
N A V I G A T I O N  M I X I E  

S U B - T O T A L

P A P E R  
CARNAUD S . A .

S U B - T O T A L

P E T R O L E U M  -  I N T E R N A T I O N A L  
S O C I E T E  NAT IONALE E L F  A O I J I T A I N E  
TOTAL P E T R O L E U M  L T D  

S U B - T O T A L

P U B L I S H I N G  -  OTHER  
G E N E R A L E  O C C I  DENT ALE 

S U B - T O T A L

R E A L  E S T A T E  
L O C O B A I L
M I D I  ( C O M P A G N I E  DU)
P R E  T ABA I L - S I  COM I 
S I M C O  

S U B - T O T A L

R E S T A U R A N T S  & H O T E L S  
ACCOR
ACCOR WTS 1 1 / 3 0 / 9 0  
CH AR OE UR S S . A .

P R O P F R T Y  & C A S U A L T Y

S 3 , 1 9 0 , 8 5 7  S
2 7 2 , 8 4 5  

S  1 0 , 9 3 0 , 3 6 5  S

S 1 , 6 7 1 . 5 7 0  S
7 3 , 7 4 3  

2 . 7 0 0 , 9 8 4  
S  4 , 4 4 6 . 2 9 7  $

S

S

S

2 . 6 9 8 .  I 06  S 
8 . 5 6 3 , 0 6 2  
2 . 9 4 9 , 6 1 2  

1 4 , 2 1 0 , 7 8 0  S

3 , 2 9 3 , 3 7 1  $
5 . 4 7 1 , 2 9 6  
1 . 6 9 8 , 1 9 7  

1 0 , 4 6 2 , 8 6 4  S

1 , 0 4 1 , 5 6 8  
1 , 0 4  I , 5 6 8

1 . 7 1 6 . 0 7 0
1 . 7 1 6 . 0 7 0

$ 7 , 5 0 6 , 5 6 6  S
8 , 8 8 7 , 0 4 3  

S 1 6 , 3 9 3 , 6 0 9  $

4 7 9 . 2 5 7  $
7 7 . 7 0 9  

4 7 3 , 7 5 6  
2 6 6 , 8 0 6  
2 9 7 , 5 2 8  S

SODEXHO
S U B - T O T A L

3 8 3 , 1 9 2  $
1 3 , 8 7 3  

4 , 3 5 8 , 5 8 9  
3 , 0 2 9 , 0 0 8  
7 . 7 8 5 , 4 6 2  S

2 , 9 7 4 , 3 2 4  
6 1 5 , 0 6 2  

1 1 , 9 2 6 , 4  26

5 . 3 5 0 . 6 3 4  
1 1 5 , 5 3 0  

2 , 8 1 9 , 2 6 1  
8 , 2 8 5 , 4 4 5

3 , 5 7 8 , 3 8 4  
1 2 , 8 7 8 , 2 9 4  

4 . 9 2 9 , 5 2 7  
2 1 . 3 8 6 , 2 0 5

3 , 1 4 2 , 4 3 7  
7 , 5 7 1 , 8 8 8  
2 , 9 3 5 , 8 9 5  

1 3 . 6 5 0 , 2 2 0

6 . 5 6 1 . 5 4 7
6 . 5 6 1 . 5 4 7

9 , 6 3 0 , 3 1 7  
9 , 2 0 9 , 4 5 5  

1 8 , 8 3 9 , 7 7 2

1 , 1 2 7 , 6 4 0  
1 ,  1 2 7 , 6 4 0

1 . 0 2 9 , 6 7 6  
1 7 9 , 9 8 3  
9 4 9 , 6 0 1  

3 . 3 1 5 , 8 9 9  
5 , 4 7 5 , 1 5 9

, 2 5 8 , 4 8 9  
2 1 , 9 4 6  

0 2 7 , 0 7 3  
3 5 5 , 6 7 4

8 , 6 6 3 , 1 8 2

S e o  no t  o s  l o  f i n a n c i a l  s  I a I ernon t s  .
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0 . 0 4

0 . 0 3

0 . 0 7

0 . 0 5

0.02

0 . 06

0 . 00

0 . 02

0 . 0 3



SHARES
R E T A I L  -  G E N E R A L  M E R C H A N D I S E  

1 6 , 7 5 7  C A R R EF O UR  ( S O C I E T E )
3 6 . 0 0 0  0 N O U V E L L E S  G A L L E R I E S
1 5 , 8 7 5  0 P R I N T E M P S

7 , 4 0 0  PROMODES S . A .
S U B - T O T A L

T E X T I L E  & A P P A R E L
2 7 . 0 0 0  D O L L F U S - M I E G  & C I E  ( DMC )

S U B - T O T A L

TOTAL  TRANCE

GERMANY

A ER O S P A C E
3 , 2 4 0  R H E I N M E T A L L  B E R L I N  AG ( VO RZ UG)

S U B - T O T A L

A I R  T R A N S P O R T A T I O N  
9 , 4 6 9  L U F T HA N SA  ( D E U T S C H E )  AG.
6 , 7 7 0  L U F T HA N SA  ( D E U T S C H E )  AG ( V O RZ U G)

S U B - T O T A L

AUT OMOTI VE  & R E L A T E D  
1 0 , 1 0 0  B A Y E R  I S C H E  MOTORF.N WERKE AG. (BMW)
3 2 , 3 8 9  D A I M L E R  BE NZ AG.
4 5 , 7 2 0  M E R C E DE S - A UT O M OB  I L - H O I  D I N G  AG.
1 1 , 3 8 5  VAR TA AG.
4 4 , 5 0 0  VOLKSWAGENWERKE AG.

S U B - T O T A L

BANKS
3 5 , 0 1 4  B A Y E R  I S C H E  H Y P O r H E K E N - U I . ' D  W F C I I S E L  -  BANK
2 6 , 4 1 8  B A Y E R  I S C H E  V E R E I N S B A N K
8 3 , 4 2 9  O D EU T S C H E  BANK AG.
5 8 , 8 1 6  O D R E S D N E R  BANK AG.

S U B - T O T A L

C H E M I C A L S  -  MAJOR 
1 3 4 , 9 1 5  O B A SF  AG.
1 6 0 , 9 3 5  O B A Y E R  AG.

4 5 , 6 4 0  O HOECHST AG.
S U B - T O T A L

CONGLOMERATES 
2 , 4 5 0  S P R I N G E R .  A X E L ,  V E R L A O  AG.

S U B - T O T A L

C O N S T R U C T I O N  -  M A T E R I A L ^  & B U I L D E R S
7 , 2 0 2  B I L F I N G E R  & B E R G E R  BAU AG.

S e e  n p i e s  t o  f i n a n c i a l  s l a t  
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•

COST

MA R K E T

VAL UE

5
2
1
1

1 I

9 5 7 , 9 2 9  
4 2 7 , 7 6 7  
2 7 4 . 7 9 1  
5 0 6 , 9 8 9  
16 7 ,  - .76

9 , 0 1 3 , 2 2 8  
3 , 5 8 2 , 7 7 5  
1 , 4 9 3 , 4 4 1
3 , 1 3 2 , 7 0 0  

1 7 , 2 2 2 , 1  44 0 . 06

1 . 9 1 7 . 7 1 4
1 . 9 1 7 . 7 1 4

2 1 9 , 8 0 3 , 0 7 8  $

2 . 1 0 3 . 3 2 0
2 . 1 0 3 . 3 2 0  0 . 0 1

301 . 3 6 6 , 0 9 2  1 . 04

3 0 4 . 5 7 1
3 0 4 . 5 7 1

5 3 5 . 2 8 0
5 3 5 . 2 8 0 0 . 0 0

7 1 1 , 0 1 4  
4 7 3 , 9 4 5  

1 , 1 8 4 , 9 5 9

7 9 0 , 1 9 5  
4 5 8 . 0 7 7  

1 , 2 4 8 . 2 7 2 0 . 0 0

2 , 7 5 4 , 0 8 7  
9 , 9 3 4 , 1 8 9  

1 3 , 0 9 6 , 7 8 9  
1 , 6 0 6 , 0 6 5  
6 , 4 5 3 , 4 2 1

3 3 , 8 4 4 , 5 5 1

2 , 9 8 4 , 1 5 6  
1 3 , 5 1 4 , 4 4 5  
1 5 , 6 2 2 , 4 0 2  

2 , 0 9 2 , 7 6 0  
8 , 7 6 9 . 5 2 6  

4 2 , 9 8 3 , 2 8 9 0 . 1 5

$ 5 , 2 8 9 , 3 9 8  S
4 ,  1 4 0 , 5 7 3  

1 9 , 1 9 0 , 1 3 2  
7 , 9 0 2 , 9 1 0  

S 3 6 , 6 0 3 , 0 1 3  $

7 , 2 6 5 , 3 8 3  
5 ,  4 5 9 , 3 7 4  

2 6 , 5 0 8 , 1 8 1  
1 0 , 4 1 3 , 4 3 7  
4 9 , 6 4 6 , 3 7 5  0 . 1 7

$ 1 7 , 4 0 0 , 0 5 1  $ 2 1 , 3 3 8 , 4 1 1
2 2 . 5 4 4 , 2 0 2  2 7 , 8 5 8 , 5 0 8

7 , 0 0 5 , 2 2 5  7 . 8 5 4 . 1 4 9
$ 4 6 , 9 4 9 , 4 7 8  $ 5 7 , 0 5 1 , 0 6 8  0 . 1 9

$ 5 6 7 , 2 3 5  $ 7 1 1 , 4 4 6
$ 5 6 7 , 2 3 5  $ 7 1 1 . 4 4 6  0 . 0 0

$ 9 2 0 , 8 1 8  $ 1 , 3 5 8 , 3 7 0

I s  .



S H A R E S
C O N S T R U C T I O N  -  M A T E R I A L S  A B U I L D E R S  

8 , 9 1 5  DLW AG.
2 , 5 3 8  HE I D E L B E R G E R  ZEMENT
4 . 6 9 5  H O C H T I E F  AG.

S U B - T O T A L

E L E C T R I C  E Q U I P M E N T  - O M I F n  
1 0 5 , 2 4 7  o S I E M A N S  AG.

S U B - T O T A L

E L E C T R O N I C S  -  COMPONENTS A D I V E R S I F I E D
2 . 0 0 0  0 L I N O T Y P E

S U B - T O T A L

F O R E S T  P R OD U CT S
1 . 0 0 0  P AP  I E R W E R K E  WALDHOF- A S CH A F F E N B U R G
6 , 3 1 2  0 PAP I E R W E R K E  W A L D H O F - A S C H A F F F N B U R G  NEW

S U B - T O T A L

H E A L T H  C A R E  -  OT HE R 
5 , 9 0 4  BE I E R S D O R F  AG.

1 5 , 0 7 0  S C H E R I N G  AG.
S U B - T O T A L

IN S UR AN C E -  M U L T I - L I N E ,  P R O P E R T Y  A C A S U A L T Y
1 4 . 1 5 0  AACHENER & MUNCHENER BE I I L L  OLD REG
4 3 , 6 7 1  A L L I A N Z  AG.

7 , 1 8 3  MUCHENER R U C K V E R S I C H E R U N G S  ( P / P )
S U B - T O T A L

M A C H I N E R Y  -  I N D U S T R I A L  A O I H E R  
2 0 , 0 5 0  C O N T I N E N T A L  AG.

2 , 4 2 8  I N D U S T R I E - WERKF K A R L S R U H E  AUGSBURG AG.
3 , 6 4 9  o K L O C K N E R - H U M B O L D T - D E L )  17 AG ( K . H . D . )

1 0 , 6 7 8  L I N D E  AG.
2 0 . 1 5 0  MAN AG.  ( S T A M M )

9 , 3 3 9  MAN AG.  ( V O R Z U G )
4 9 , 1 4 6  MANNESMANN AG.
6 3 , 9 4 6  T H Y S S E N  AG.

S U B - T O T A L

M I S C E L L A N E O U S  M A T E R I A L S  A C O M M O D I T I E S  
1 2 , 0 0 0  O F EL DMU E HL E  NOBLE AG.

S U B - T O T A L

R E T A I L  - GE NE R AL  M E R C H A N D I S E
1 . 5 0 0  O A S KO  KAUFHAUS ( S T A M M )
1 , 4 0 0  O AVA AG.
6 . 5 0 0  H U S S E L  H OL DI NG  AG.

S e e  n o t n s  t o  f i n a n c i a l  s t a t e m e n t
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' E y ?

COS T
MAR K E T
VAL UE

1 , 5 6 7 , 9 9 1  
6 3 1 . 1 0 0  
8 7 9 , 0 2 2  

3 , 9 9 8 , 9 3 1

2 . 2 4 6 , 9 7 2  
9 1 5 , 8 8 4  

1 . 6 4 1 , 3 3 1  
6 , 1 6 2 , 5 5 7 0.02

2 4 . 6 0 6 . 6 3 1
2 4 . 6 8 6 . 6 3 1

3 2 . 1 3 4 . 9 1 5
3 2 . 1 3 4 . 9 1 5 0 . 1 1

5 7 0 . 6 7 1
5 7 0 . 6 7 1

7 0 0 . 3 1 0
7 0 0 . 3 1 0 0 . 00

$1 3 3 , 2 4 4  
8 2 4 , 3 1 6  
9 5 7 , 5 6 0  $

1 3 0 , 2 5 0  
7 8 6 , 5 5 3
9 1 6 , 8 0 3  0 . 0 0

1 , 2 4 6 , 0 3 0  S 
3 , 8 3 0 , 6 8 5  
5 , 0 7 6 , 7 1 5  $

1 , 7 5 7 , 7 1 8  
4 , 8 0 7 . 7 8 6  
6 , 5 6 5 , 5 0 4  0 . 0 2

5 , 8 5 9 , 6 5 3  S 
2 6 , 2 7 9 , 2 9 9  

3 . 4 8 6 , 7 3 6  
3 5 , 6 2 5 , 6 8 8  $

2 . 2 4 0 , 3 8 3  
3 4 0 , 2 9 2  
3 1 7 , 0 7 4  

2 , 5 6 0 , 5 7 5  
1 , 8 7 7 , 6 6 1  

7 3 4 . 6 1 6  
3 , 5 2 8 , 8 5 1  
3 . 7 9 9 , 7 5 5  

1 5 , 3 9 9 , 2 0 7

6 , 3 9 8 , 8 1 8  
4 6 . 1 2 1 . 1 2 4  

6 , 4 8 0 , 2 0 5  
5 9 , 0 0 0 , 2 3 7

3 , 0 6 ) , 4 8 4  
3 5 8 , 0 0 5  
2 7 5 , 2 9 5

4 . 6 3 6 . 0 6 6
2 . 8 2 9 . 0 6 7  
1 , 1 0 5 , 8 3 0  
5 , 8 7 4 , 7 9 9  
6 , 8 6 8 , 7 4 4

2 5 , 0 0 9 , 2 9 0

0 . 20

0 . 0 9

1 , 7 3 5 , 2 3 7  
1 , 7 3 5 , 2 3 7

1 . 8 5 7 . 3 4 4
1 . 8 5 7 . 3 4 4 0.01

8 3 1 , 7 4 3  
6 9 2 , 7 7 8  

1 , 6 4 9 , 9 8 4

6 0 9 , 8 1 1  
6 6 3 , 0 9 5  

1 , 5 9 4 , 3 0 5



SHARES

1 5 , 0 4 5  
1 1 . 2 5 5

R E T A I L  -  G ENE R AL  
K A R S T A D T  AG.  
KAUFHOF AG.

S U B - T O T A L

M E R C H A N D I S E

U T I L I T I E S  -  E L E C T R I C  
3 5 , 9 2 2  RWE AG.
4 0 , 3 6 2  RWE AG.  ( V O RZ U G)
9 6 , 2 0 3  0 V EBA AG.
4 4 , 0 0 0  V I AG

S U B - T O T A L

TOTAL  GERMANY

HONG KONG

3 . 7 0 1 . 0 0 0
1 . 3 5 6 . 0 0 0

A I R  T R A N S P O R T A T I O N  
CATHAY  P A C I F I C  A I R W A Y S  L T D  
HONG KONG A I R C R A F T  E N G I N E E R I N G  CO L T D  

S U B - T O T A L

4 ,  7 6 9 , 0 0 0
AUTOMOTI VE & R E L A T E D  

ZUNG FU CO L T D  
S U B - T O T A L

1 3 5 0 , 6 1 4  
3 2 5 , 0 0 0  

1 3 , 7 9 5 , 3 6 7  
3 , 0 0 9 , 0 5 0  
1 , 5 0 0 , 0 0 0  

5 1 5 , 6 8 0

BANKS
BANK OF E A S T  A S I A  L T D  ( T H E )
HANG SENG BANK L T D
HONG KONG & SHANGHAI  B A N K I N G  CORP ( T H E )  
J A R D I N E  MATHESON & CO L T D  
MANDARIN O R I E N T A L  I N T E R N A T I O N A L  L T D  
WING LUNG BANK L T D  

S U B - T O T A L

8 0 0 , 0 0 0
B E V E R A G E S  

SAN M I G U E L  B RE WE RY  L T D  
S U B - T O T A L

B R O A D C A S T E R S
3 . 4 7 0 . 0 0 0  HONG K ON G - T V B  L T D
1 . 6 5 0 . 0 0 0  o T E L E V I S I O N  B R O AD C AS T S

S U B - T O T A L
I T D

B U S I N E S S  S E R V I C E S  
2 1 , 2 4 6 , 6 6 6  O HENDERSON I N V E S T M E N T S  I T D

7 , 7 7 7  0 HENDERSON I N V E S 1 M E N T S  I I D  W I S  0 / 3 1 / 9 1
5 . 5 1 0 . 0 0 0  o H S I N  CHONG H OL DI NG S
3 , 9 2 9 , 9 5 0  WHARF H O LD I NG S L T D  ( T H F )
6 . 8 7 4 . 0 0 0  WORLD I N T E R N A T I O N A L  H OL D I N G S  L T D  

S U B - T O T A L

S e e  n o t o s  l o  f i n a n c i a l  s t a l
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C OS T
MAR K E T
VAL UE %

3 , 8 2 2 , 8 9 0  $
1 , 6 3 0 , 5 4 1  
8 , 6 2 7 , 9 3 6  $

3 , 2 8 1 , 3 1 2  
2 , 3 7 8 , 5 5 9  
8 , 5 2 7 , 0 8 2

3 , 0 8 3 , 7 9 1  S 
4 , 0 7 2 , 8 0 1  

1 1 . 8 9 1 . 1 9 7  
5 , 4 5 4 , 1 1 2  

2 4 , 5 0 1 , 9 0 1  $

4 , 6 2 8 , 2 3 8  
4 , 6 9 9 , 6 0 8  

1 4 , 5 8 0 , 9 8 4  
5 ,  8 4 2 , 6 8 6  

2 9 . 7 5 1 , 5 1 6

2 4 0 , 6 3 4 , 2 8 4  $ 3 2 2 , 8 0 1 , 2 0 8

3 , 5 1 9 , 6 1 5  
1 , 8 5 9 , 5 3 9  
5 , 3 7 9 , 1 5 4

4 , 4 0 7 . 6 3 2  
2 . 7 0 8 , 8 6 6  
7 , 1 1 6 , 4 9 8

1 . 8 1 0 . 1 5 1
1 . 8 1 0 . 1 5 1

1 . 8 6 2 . 6 4 6
1 . 8 6 2 . 6 4 6

3 , 0 0 8 , 2 0 7  S 
1 . 0 8 8 , 6 5 1  

1 1 , 0 0 4 , 5 1 4  
5 . 3 6 9 . 4 6 9  

8 2 8 , 6 7 0  
1 , 8 6 7 , 8 7 3  

2 3 , 1 6 7 . 3 8 4  $

3 , 4 2 4 , 5 2 0  
1 , 1 9 8 , 6 1 3  

1 1 , 3 0 6 , 1 9 7  
5 , 6 2 5 , 8 1 6  

8 5 9 , 5 8 2  
1 . 9 4 1 , 4 7 1  

2 4 , 3 5 6 , 1 9 9

7 7 2 , 8 2 5  
7 7 2 . 0 2 5

8 5 5 . 4 2 0
8 5 5 . 4 2 0

5 1 5 , 6 4 0  
2 , 3 7 2 , 6 2 5  
2 , 8 8 8 , 2 6 5

5 7 3 , 2 2 1  
2 , 6 8 3 , 4 3 4  
3 , 2 5 6 , 6 5 5

1 3 6 . 7 6 0  
5 00  

4 6 1 , 5 2 0  
4 7 5 , 4 5 3  
5 4 0 , 1 4 7

1 3 , 6 1 4 , 3 8 0  $

4 , 5 7 0 , 9 1 7  
3 08

2 , 6 9 8 , 8 9 7  
4 , 4 5 3 , 8 2 9  
3 , 8 5 1 , 1 5 4  

1 5 , 5 7 5 , 1 0 5

I s .

0 .  03

0.10

1 . 1 0

0 . 0 2

0.01

0 . 0 8  

0 . 00

0.01

0 . 0 5



C OMMUNI CATION E Q U I P M E N T  & S E R V I C E S  
HONG KONG T E L E C O M M U N I C A T I O N S  L T D  

S U B - T O T A L

1 , 2 0 0 . 0 0 0  
7 . 1 9 5 , 0 0 0

CONGLOMERATES 
JOHNSON E L E C T R I C  H O L D I N G S  L T D  
S I M E  DAR BY  BERHAD 

S U B - T O T A L

H E A L T H  CA RE  • O TH ER  
1 , 6 6 6  o HONG KONG O P T I C A L  L T D

S U B - T O T A L

1 2 , 0 2 0 , 
3 , 0 0 0 ,  
7 , 1 3 6 ,  
2 , 2 3 3 ,  
3 , 4 5 4 ,  
5 , 6 0 0 ,  
9 , 8 0 9 ,  
1 , 0 8 7 ,  
2 , 5 0 9 ,  

1 6 , 9 4 5 ,  
1 2 . 7 5 0 ,

4 , 9 2 8 ,  
5 0 0 ,  

1 5 , 8 7 0 ,  
1 4 0 ,  

1 0 , 9 0 0 ,  
20 0 , 

5 , 8 4 3 ,  
3 0 0 ,  
6 0 0 ,  

3 , 3 8 7 ,

000
000
000
000
8 0 0
0 0 0
212
0 0 0
0 0 0
0 0 0
0 0 0

10
10

4 5 0
0 0 0
000
000
000
000
3 8 5
000
000
000

R E A L  E S T A T E  
CHEUNG KONG H O L D I N G S  L T D  
G R E A T E AG LE  CO L T D  ( T H E )
G R E A T  EAGL E CO L T D  ( T H E )  WTS 9 / 3 0 / 9 4  
HANG LUNG D EV EL OPME NT CO L T D  
HENDERSON LAND D EV EL OPME NT CO L T D  
H KR  P R O P E R T I E S  L T D  
HONG KONG LAND CO L T D  
HONG KONG LAND CO L T D  WTS 1 2 / 3 0 / 9 1  
HOPEWELL H O L D I N G S  L T D  
H YS A N DE VE L OP EME NT  CO L T D  
L A I - S U N  DEVE LOPME NT CO L T D  
NEW TOWN ( N . T . )  P R O P E R I Y  L I D  WTS 
NEW TOWN ( N . T . )  P R O P E R T Y  L T D  WTS 
NEW WORLD DEVELOPMENT CO L T D  
NEW WORLD DEVE LOPME NT CO L T D  
S I N O  R E A L T Y  & E N T E R P R I S E  L T D  

& E N T E R P R I S E  L I D  
L T D
L T D  WTS 1 2 / 3 1 / 9 0  

P R O P E R T I E S  L T D  
P R O P E R T I E S  L T D  WTS 1 2 / 3 1 / 9 0  
P R O P E R T I E S  L T D  WTS 1 2 / 3 1 / 9 2

S I N O  R E A L T Y  
S I  NOLAND CO 
S I  NOLAND 
SUN HUNG 
SUN HUNG 
SUN HUNG 
T A I  CHEUNG P R O P E R T I E S  L T D  

S U B - T O T A L

1 2 / 3 1 / 9 0  
1 2 / 3 1 / 9 2

WTS 1 2 / 3 1 / 9 1

WTS 1 2 / 3 1 / 9 0

CO 
KA I 
KA I 
KA I

8 3 0 , 0 0 0
2 . 7 8 4 . 0 0 0
3 . 2 8 3 . 0 0 0

R E S T A U R A N T S  & H O T E L S  
HARBOUR C E N T R E  D EVEL OPMENT 
NEW WORLD H OT E L L T D  
R EGAL  H O T E L S  H OL DI NG  L T D  

S U B - T O T A L

I D

R E T A I L  -  GE NE RAL  M E R C H A N D I S E  
4 , 6 4 0 , 0 0 0  D I C K S O N  C O N C E P T S  L T D

4 9 1 , 0 0 0  LANE CRAWFORD H OL D I N G S  L I D  ( C L A S S  A)
1 8 , 4 0 7 , 0 0 0  0 T S E  S U I  LUEN H O L D I N G S  L T D  WTS 1 2 / 3 1 / 9 2

S e e  n o t e s  t o  f i n a n c i a l  s t a l o m e n t s .

-  6 6  -

MAR K E T
V AL UE

$ 1 , 5 8 4 , 2 5 2  $
$ 1 , 5 8 4 , 2 5 2  $

1 . 5 5 9 , 2 5 4  
1 , 5 5 9 , 2 5 4 0 . 0 1

9 5 9 , 2 6 9  $
1 , 9 6 5 , 9 2 8  
2 , 9 2 5 , 1 9 7  $

1 . 0 5 2 , 6 2 8  
2 . 1 6 5 , 2 1 9  
3 , 2 1 7 , 8 4 7 0.01

234 S 
2 34  $

2 5 3
2 5 3 0 . 0 0

$ 1 0 , 1 0 8 , 3 4 4
1 , 0 6 2 , 4 2 3  

7 3 2 , 8 7 8  
1 , 3 8 4 , 6 3 5  
2 , 2 1 8 , 7 0 1  
1 . 5 1 9 , 9 9 8  
9 , 9 5 8 , 7 6 1  

9 6 6 ,  365 
1 . 0 8 7 , 1 7 3  
2 . 1 3 8 . 7 5 3  
1 , 9 2 3 , 0 3 9

S  1 2 , 3 9 0 , 9 2 3
1 . 1 7 1 , 7 2 1  

7 4 0 . 1 8 9  
1 , 5 2 9 , 8 3 9  
2 , 4 1 1 , 1 4 1  
1 . 5 0 5 , 9 5 0  

1 1 , 5 5 6 , 4 7 2  
1 . 3 0 8 , 4 6 0  
1 , 0 5 2 , 2 4 1  
2 .  6 9 0 , 7 0 8  
2 , 0 2 4 , 5 8 1

5 , 7 5 5 . 0 7 1  
3 2 7 , 3 4 2  

1 . 3 0 3 , 3 4 7  
3 ,  4 06  

7 2 6 , 8 2 5  
2 , 0 6 4  

7 , 2 6 4 , 6 0 9  
3 9 3 , 2 0 6  
8 0 3 , 7 4 9  

1 , 6 1 8 , 4 8 6  
$ 5 1 , 2 9 9 , 1 7 5  $

8 . 6 4 6 , 3 7 8  
3 6 4 , 9 6 2  

1 , 0 5 6 , 7 7 7  
1 , 3 2 6  

7 9 5 , 6 1 8  
2 ,  0 4 8  

9 , 5 0 3 , 2 3 6  
4 5 7 , 1 6 3  
9 6 8 , 1 1 0  

1 , 7 6 7 , 4 4 5  
6 1 , 9 4 5 , 2 8 8  0 . 2 1

S 7 6 1 , 1 1 7  S 9 5 6 . 5 8 5
2 , 3 8 9 , 8 2 4  2 , 6 0 2 , 5 2 8

7 7 3 . 7 9 9  9 6 6 , 9 4 5
S 3 , 9 2 4 , 7 4 0  $ 4 , 5 2 6 , 0 5 8  0 . 0 2

$ 3 , 3 7 2 , 9 6 0  $
6 8 1 . 3 2 7  
6 7 3 , 7 4 0

3 , 8 3 2 , 4 8 9  
9 5 5 , 7 1 5  
3 0 4 , 0 7 1



.  r ,

S H A R E S

6 , 5 2 7 , 0 0 0  
1 , 4 9 0 , 0 0 0

4 , 8 2 4 , 0 0 0

5 8 8 , 0 0 0

1 , 6 9 1 , 1 2 6  
1 , 3 0 5 , 5 7 7

1 1 , 7 3 3 , 5 0 0  
6 , 0 3 6 , 0 0 0  

5 1 8 , 0 0 0  
7 , 1 4 7 , 5 5 7

R E T A I L  -  G E N E R A L  M E R C H A N D I S E  
0 T S E  S U I  L UE N H O L D I N G S  L T D  W I S  1 2 / 3 1 / 9 4  

WING ON CO L T D  
S U B - T O T A L

R E T A I L  -  FOOD 
D A I R Y  FARM I N T E R N A T I O N A I  

S U B - T O T A L

I ID

T E X T I L E  & A P P A R E L  
WI NS OR  I N D U S T R I E S  CORP L T D  

S U B - T O T A L

U T I L I T I E S  -  E L E C T R I C  
C H I N A  L I G H T  & POWER CO L T D  
HONK KONG E L E C T R I C  CO L T D  

S U B - T O T A L

WHOLE SAL E I N T E R N A T I O N A L  TRADE 
H UT C HI NS ON  WHAMPOA L T D  
S T E L U X  H O L D I N G S  L T D  

O S T E L U X  H O L D I N G S  L T D  WTS 1 2 / 3 1 / 9 1  
S W I R E  P A C I F I C  L T D  ( C L A S S  A)

S U B - T O T A L

TO TA L HONG KONG

C OS T

27 1 . 365 
5 7 2 , 3 3 0  

5 . 5 7 1 , 7 2 2

2 . 9 5 1 . 2 3 6
2 . 9 5 1 . 2 3 6

6 8 3 . 5 9 7
6 8 3 . 5 9 7

1 . 8 3 2 , 3 6 4  
9 6 0 , 1 8 7  

2 . 7 9 2 , 5 5 1

1 0 , 6 7 5 , 3 4 7  
2 , 6 1 0 . 6 4 7  

8 5 , 3 5 3  
1 3 , 4 9 2 , 3 6 1  
2 6 , 8 6 3 , 7 0 8

1 4 6 . 2 2 8 , 5 7 1

M AR K E T
V AL U E

3 . 7 0 6 . 4 8 1
3 . 7 0 6 . 4 8 1

6 2 1 . 2 0 4
6 2 1 . 2 0 4

2 , 9 4 5 , 2 2 3  
1 , 1 7 9 , 5 1 3  
4 , 1 2 4 , 7 3 6

1 2 , 9 2 1 , 9 8 8  
2 , 0 8 6 , 9 7 0  

2 9 , 1 8 6  
1 7 , 3 9 0 , 5 9 9  
3 2 , 4 2 8 , 7 4 3

171 , 1 9 8 , 1 7 9

%

7 1 . 0 4 5  
8 8 2 , 4 7 2  

6 , 0 4 5 , 7 9 2  0 . 0 2

0 . 0 1

0 . 00

0 01

0 . 1 1  

0 .  58

I T A L Y

7 2 , 6 0 0

2 . 5 8 0 , 0 0 0

A E R O S P A C E  
F A B B R I C A  I T A L I A N A  A P P A R E C C H I A T U R E  

S U B - T O T A L

AU TOMO TI VE  & R E L A T E D  
F I A T  S . P . A .

S U B - T O T A L

4 3 0 . 1 0 2
4 3 0 . 1 0 2

1 4 . 9 1 6 . 6 3 7
1 4 . 9 1 6 . 6 3 7

1 . 0 9 4 . 1 1 8
1 . 0 9 4 . 1 1 8

1 9 . 3 6 7 . 9 1 8
1 9 . 3 6 7 . 9 1 8

0 . 0 0

0 . 0 7

BANKS
1 , 1 0 0 , 0 0 0  0 BANCA COMMERCI AL E I T A L I A N A  S . P . A .

1 2 0 . 0 0 0  BANCA N A Z I O N A L F  D EL  LAVORO
3 0 0 . 0 0 0  MEDI OBANCA 

S U B - T O T A L

2 , 0 7 4 , 8 3 1  
2 , 0 5 2 , 4 3 3  
4 , 7 7 5 , 9 4 5  
8 , 9 0 3 , 2 0 9

2 , 8 8 8 , 0 2 8  
1 , 0 6 4 , 8 8 0  
4 , 5 9 1 . 1 4 7  
8 , 5 4 4 , 0 5 5 0 . 0 3

1 3 5 , 0 0 0
B R O A D C A S T E R S  

MONDADOR I ED I T O R E ,  ARNOI.DO, S .  P .  A .  ORD 
S U B - T O T A L

2 . 3 0 5 . 0 9 8
2 . 3 0 5 . 0 9 8

2 . 3 5 4 . 6 7 0
2 . 3 5 4 . 6 7 0 0. 01

2 , 4 0 8 , 0 0 0
B U S I N E S S  S E R V I C E S  

SOC I T A L I A N A  P E R  L ' E S E R E I Z I O  D E L L E  COM 
S U B - T O T A L

4 ,  1 8 6 , 6 5 3  
4 ,  1 8 6 , 6 5 3

5 . 2 6 4 . 7 7 8
5 . 2 6 4 . 7 7 8 0.02

S o c  n n l c ' ;  i n  ( i n a n e  i a l  s t a t e m e n t s  
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SHARES

8 5 0 . 0 0 0  
4 . 7 8 0 . 0 0 0  

2 0 6 , 2 5 0  
5 , 0 0 0  

3 4 . 3 7 5

C H E M I C A L S  -  MAJOR 
C A F F A R O  S . P . A .  
MONTE DI SON S . P . A .  
S N I A  BDP S . P . A .  
S N I A  F I B R E  S . P . A .  
S N I A  V I S C O S A  ( S / S )  

S ' J B - T O T A L

6 5 2 , 2 1 0  
, 9 6 1 , 1 1 2  

2 4 3 , 9 2 8  
1 0 , 6 3 8  
6 2 . 9 7 8  

9 3 0 . 8 6 6

COS T
MAR K E T
V AL UE

7 2 9 .  
7 , 6 5 3 ,  

44 1,  

5 ,  
71 . 

8 . 9 0 1

5 8 0
4 7 3
787
182
7 9 0
8 1 2 0 . 03

3 7 , 4 0 0

C O N S T R U C T I O N  -  M A T E R I A L S  A B U I L D E R S  
I T A L C E M E N T I  ORD 

S U B - T O T A L
3 . 1 4 9 , 1 7 8  
3 .  1 4 9 ,  I 78

3 . 6 4 7 . 9 0 2
3 . 6 4 7 . 9 0 2 0. 01

E L E C T R I C  EOUIPMF. f - IT -  C O I I N F C H ' n S
2 2 5 , 0 0 0  0 S I R T I

1 , 4 5 0 , 0 0 0  0 S T E T - S O C I  E T A  F I N A N Z I A R I  A T E L E F O N I C A
S U B - T O T A L

1 , 4 0 8 , 6 5 8  S 
4 ,  1 1 1 , 6 1 8  
5 . 5 2 0 . 2 7 C  S

1 , 7 0 3 . 8 6 5  
4 . 2 4 2 , 8 8 1  
5 , 9 4 6 , 7 4 6  0 . 0 2

6 5 0 , 0 0 0

E L E C T R I C  EOU I PMFNT -  O T I I F R  
O L I V E T T I  ORD 

S U B - T O T A L
5 . 0 7 6 . 2 7 6
5 . 0 7 6 . 2 7 6

4 . 4 7 5 . 2 5 0
4 . 4 7 5 . 2 5 0 0.02

8 0 0 , 0 0 0  
6 6 0 , 0 0 0

1 0 0 , 0 0 0

5 3 2 , 5 0 0  
1 6 2 , 0 0 0

2 7 . 0 0 0
1 5 0 . 0 0 0
1 4 0 . 0 0 0

7 5 . 0 0 0

4 5 0 , 0 0 0

3 0 0 . 0 0 0
3 0 0 . 0 0 0

5 7 5 , 0 0 0

FOODS 
E R I  DAN I A
F E R R U Z Z I  A G R I C O L A  F I N A N Z I A R I  A 

S U B - T O T A L

F O R E S T  P ROD UCTS 
O CA RT  I E R E  BURGO ORD 

S U B - T O T A L

I NS UR ANC E -  M U L T I - L I N E .  P R O P E R T Y  A C A S U A L T Y  
A S S  I C U R A Z I  ON I G E N E R A L E  
I . F . I . L .  ( I N S T  I T U T O  F I  HAN I N D U S T )
I . F . I . L .  ( I N S T  I T U T O  F I  MAN I N D U S T )  ( S / S )  

MI L A N O  A S S  I C U R A Z I  AN I 
R AS  ORD

0 TORO A S S  I C U R A Z I  ON I S . P . A .  ORD 
S U B - T O T A L

M A C H I N E R Y  -  I N D U S T R I A L  A O f l l F R  
DAN I E L  I ORD 

S U B - T O T A L

R E S T A U R A N T S  & H O T E L S  
0 C I G A  H O T E L S  S . P  A .  
o C I G A  H O T E L S  S . P . A .  R T S  

S U B - T O T A L

R E T A I L  -  GE NE R AL  M E R C H A N D I S E  
0 R I N A S C E N T E  ORD 

S U B - T O T A L

S 2 , 1 9 9 , 9 5 2  S
1 , 0 8 9 . 5 0 6  

S  3 , 2 8 9 , 4 5 8  S

1 . 0 1 3 . 6 4 9
1 . 0 1 3 . 6 4 9

1 6 , 1 4 3 , 5 4 0  
3 5 0 , 6 2 3  

7 2 . 9 0 0  
2 , 3 4 0 , 9 9 8  
4 , 9 5 1 , 6 4 5  
1 , 0 0 5 , 7 1 2  

2 4 , 8 6 5 , 4 1 8

2 , 2 4 8 , 2 6 7  
2 ,  2 4 8 , 2 6 7

1 , 0 8 8 , 9 2 0  
9 ,  780 

1 , 0 9 8 . 7 0 0

2 . 2 6 1 . 4 7 9
2 . 2 6 1 . 4 7 9

3 . 5 8 0 , 2 0 0  
9 1 4 , 8 7 8  

4 . 4 9 5 . 0 7 8

1 . 0 7 1 . 0 0 0
1 . 0 7 1 . 0 0 0

17

3
4 
1

27

9 0 7 , 6 5 5  
5 2 0 , 5 0 6  

4 3 , 2 7 2  
0 0 0 , 7 1 2  
8 2 4 , 8 5 5
2 5 3 . 6 4 3
5 5 0 . 6 4 3

2 . 6 3 3 . 5 1 2
2 . 6 3 3 . 5 1 2

9 9 4 , 8 8 2  
1 . 8 3 6  

9 9 6 , 7 1 8

2 , 1 6 1 , 9 8 5  
2 , 1 6 1  . 9 8 5

0 . 02

0 . 0 0

0 . 0 9

0. 01

0 . 00

0 . 0 1

S e e  n o t e s  t o  f i n a n c i a l  s l a l m n e n l s .  
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SHARES

77,750

370,000

440,000

98,714

614,100 
680,000 
494,761 

1 ,484,000 
1,850,754 

87,908

482,129
213.000
153.000 
669,680 
639,659
142.000 
605,250
172.000 
313,800
27,078 

291,550
443.000
172.000 
636,552 
399,560
231.000

RETAIL - SPECIALTY
COST

'

MARKET
VALUE %

0 . 0 0

0.01

STEFANEL S . P . A . S 506,61 1 S 421 ,942
SUB-TOTAL S 506,61 1 S 421,942

STEEL
FALCK ORD S 1,791,560 S 2,701,712

SUB-TOTAL s 1,791,560 $ 2,701,712

TEXTILE & APPAREL
0 MARZOTTO & F I G L 1 S . P . A s 2,260,072 S 2.268,684

SUB-TOTAL $ 2,260,072 s 2,268,684

TOTAL ITALY s 90,753,509 s 103,898,523

JAPAN

AIR TRANSPORTATION
JAPAN AIR LINES CO LTD $ 7,479,795 $ 12,479,009

SUB-TOTAL $ 7.479,795 s 12,479,009

AUTOMOTIVE & RELATED
BRIDGESTONE CORP s 2.819.582 $ 6, 682,243
HONDA MOTOR CO LTD 3,638,484 11,044.580
NIPPON DENSO CO LTD 1.738,041 8.115,094
NISSAN MOTOR CORP LTD 7,477,436 14,248,180
TOYOTA MOTOR CORP 11.370,592 37,612,022

0 YAMAHA CORP 525,795 1 ,308,234
SUB-TOTAL s 27,569,930 s 79,010,353

BANKS
BANK OF TOKYO LTD (THE) $ 3,709,368 s 6,557,774

o BANK OF YOKOHAMA LTD (1MC) 2,746,957 2,931,246
0 CHIBA BANK LTD ( THE) 1 .656,248 1,738,297

DA I - I CH I  KANGwO BANK 1 ID (HIE) 6,619,682 18,110,410
FUJI  BANK LTD (THE) 5,934,532 18,885,094

o HOKURIKU BANK 1,414,411 1.454,261
INDUSTRIAL BANK OF JAPAN LID (THE) 11,821,061 21,065,332

o JOYO BANK 1,531,322 1,610,121
KYOWA BANK LTD 1,640,604 3,289,035
LONG-TERM CREDIT BANK OF JAPAN (THE) 1 , 862,495 4,636,333
MITSUBISHI  BANK LTD (THE) 2,905,207 8, 1 87, 747
MITSUI  BANK LTD (THE) 5,760,797 8,719,329

o SHIZUOKA BANK LTD 1,801,177 1 ,926,640
SUMITOMO BANK LTD 7,390,816 20.168,804
TOKAI BANK LTD (THE) 3,553,902 7,576,604

0 YASUDA TRUST & BANKING CO LTD 3.922,589 4,066.108
SUB-TOTAL $ 64.279,168 $ 130,923,135

0.04

0.27

0. 45

S e e  no I o s  l o  f i n a n c i a l  s l a t  omen I s
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? S H A R E S

1 2 0 , 0 0 0  
4 2 1 . 6 0 0  
1 5 1 , 5 0 0

B E V E R A G E S  
A S A H I  B R E W E R I E S  L T D 
K I R I N  BREWERY CO L T D  
S A P P OR O B R E W E R I E S  L T D  

S U B - T O T A L

7 9 9 , 1 6 2  S 
9 7 8 , 4 9 8  
8 7 2 , 2 4 6  

2 , 6 4 9 , 9 0 6  $

1 . 8 6 2 , 6 3 2  
6 , 5 4 4 , 0 4 9  
2 , 0 9 7 , 0 2 2  

1 0 . 5 0 3 , 7 0 3  0 . 0 4

8 4 . 0 0 0  
1 0 5 , 3 5 0

B R O A D C A S T E R S  
J AP AN R A D I O CO L T D  
T OK Y O B R OA D C A S T I NG  

S U B - T O T A L
S Y S T E M S ,  I NC

S9 9 2 , 7 8 0  
9 5 4 , 4 3 2  

1 , 9 4 7 , 2 1 2  S

1 . 0 2 1  , 5 6 7  
2 , 4 0 2 , 2 8 0  
3 , 4 2 3 , 0 4 7  0 . 0 1

5 2 5 , 9 6 6  
6 8 , 0 0 0  

1 2 2 . 0 0 0
5 6 . 0 0 0  

1 0 4 , 9 0 0
9 4 , 1 7 5  

1 1 6 , 0 0 0
5 0 . 0 0 0  

2 6 8 , 1 9 1

B U S I N E S S  S E R V I C E S  
DAI  NI P P ON P R I N T I N G  CO L T D 
GAKKEN CO L TD 
KOKUYO CO L T D 
KORAKUEN CO L T D
M I T S U B I S H I  WAREHOUSE & T R A N S P O R T  CO 
SECOM CO L T D 
TOKYO T O K E I B A  CO L T D  
T OK Y U T O U R I S T  CORP 
T OPPAN P R I N T I N G  CO 

S U B - T O T A L

2 , 8 1 4 , 1 3 4  
6 5 2 , 8 5 1  
9 7 3 , 7 4 8  
9 4 3 , 8 0 1  
7 3 1 , 6 6 9  

3 , 5 8 5 , 2 3 6  
1 . 2 0 5 , 7 7 2  

4 3 4 , 6 7 6  
1 , 6 0 4 , 3 8 9  

1 3 , 0 2 6 , 2 7 6

1 1 , 4 0 4 , 3 6 8  
1 , 0 5 0 , 0 5 1  
3 ,  1 0 4 , 0 6 7  
1 , 8 5 9 , 4 3 2  
1 , 4 9 3 , 9 6 2  
4 , 4 8 3 , 2 9 0  
1 , 1 5 0 , 8 6 3  

4 0 8 , 0 5 1  
4 , 3 9 8 , 8 8 2  

2 9 , 3 5 2 , 9 6 6 0 . 1 0

4 3 5 , 3 8 0  
2 6 1 , 0 0 0  
2 5 4 , 3 0 0  
2 7 0 , 5 0 0  
8 5 6 , 7 0 0
3 8 5 . 0 0 0  

9 5 , 0 0 0
3 0 4 . 0 0 0  

, 1 5 0 , 3 0 1
1 2 1 , 6 0 0  
2 9 9 , 9 2 0  
1 3 9 , 3 4 2
4 0 3 . 0 0 0
2 8 8 . 0 0 0  
7 2 2 , 5 8 0

C H E M I C A L S  -  MAJOR 
D A I N I P P O N  I NK 8 C H E M I C A L ,  I NC 
K ANEGAF UCHI  C H E M I C A L  I N D U S T R Y  CO L T D 
KUR E HA C H E MI C A L  I N D U S T R Y  CO L T D 
M I T S U B I S H I  GAS CHE MI CAL  CO,  INC 
M I T S U B I S H I  K A S E I  KOGYO 

' M I T S U B I S H I  P E T R O C H E M I C A L  CO LTD 
M I T S U I  P E T R O C H E M I C A L  I N D U S T R Y  L T D 
M I T S U I  T OAT SU C H E M I C A L S ,  I NO 
N I P P O N  E L E C T R I C  CORP ( N . E . C . )
N I P P O N  SHOKUBAI  KAGAK KOGYO CO L T D 
S E K I S U I  C H E M I C A L  CO L I D  
S H I N - E T S U  C H E MI C A L  CO L T D 
SHOWA DENKO K . K .
SUMI TOMO CEMENT CO L T D  
SUMI TOMO C H E M I C A L  CO L I D  

S U B - T O T A L 21

8 1 6 , 2 7 8  
1 , 0 9 2 , 0 1 3  
1 . 6 9 4 , 5 9 7  

7 1 9 , 7 0 8  
2 , 1 8 0 , 3 6 9  
2 ,  1 4 5 ,  152 
1 . 1 0 3 , 9 8 3  

8 1 5 . 3 4 7  
4 , 8 8 1 . 4 6 1  

5 5 4 , 9 1 6  
1 , 3 2 8 , 5 8 9  

6 0 2 , 5 7 2  
1 , 2 1 2 , 4 9 9  
1 . 3 5 9 , 6 6 2  
1 , 0 9 6 , 1 7 5  

6 0 3 , 3 2 1

3 ,  1 6 6 , 4 7 9  
1 , 9 3 1 , 6 4 1  
2 , 0 9 5 , 6 9 3  
1 , 6 1 2 , 3 8 1  
7 , 0 6 0 , 0 9 0  
4 , 3 4 3 , 3 4 2  
1 , 0 6 4 , 1 3 3  
2 , 0 1 8 , 8 1 2  

1 8 , 0 3 8 , 9 7 4  
1 , 2 5 5 , 0 6 8  
2 , 9 9 9 , 5 7 4  
1 , 8 6 1 , 8 4 1  
2 , 8 7 6 , 1 6 7  
1 , 6 2 6 , 8 2 7  
5 , 4 6 9 , 1 6 9  

5 7 , 4 2 0 , 1 9 1 0 . 2 0

9 2 , 0 0 0
C H E M I C A L S  -  S P E C I A L T Y  

NGK S P A R K  PLUG CO L T D  
S U B - T O T A L

9 5 0 . 7 4 9  $
9 5 0 . 7 4 9  $

8 9 8 . 0 3 2
8 9 8 . 0 3 2 0 . 0 0

4 8 , 0 0 0

COMPUTER S E R V I C E S  
COMPUTER S E R V I C E S  CORP 

S U B - T O T A L

$ 2 , 0 2 4 , 7 3 4  $ 1 , 9 9 3 , 2 0 9
$ 2 , 0 2 4 , 7 3 4  $ 1 , 9 9 3 , 2 0 9 0 . 0 1

CONGL OMERATES
7 7 7 . 0 0 0  C .  I TOH & CO L T D
3 6 0 . 0 0 0  o H I T A C H I  ZOS EN CORP

S e e  n o i e s  l o  f i n a n c i a l  s t a t e m e n t s .
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2 , 7 8 9 , 3 0 2  $
1 , 8 2 8 , 7 5 0

6 , 1 4 8 . 3 9 2  
1 , 7 3 1 , 0 9 6



c

S H A R E S

1 7 9 , 0 0 0  
7 6 9 , 9 5 0  

1 , 0 7 8 , 0 0 0  
9 0 2 , 6 1 4  
7 8 7 , 1 0 0  

4 5 , 7 2 0  
6 2 8 , 9 9 0

138,550
289.000
288.000
230.000
157.000
175.000 
119,860
190.000 
552,500

71,760 
390,119
114. 0 0 0
2 6 0 . 0 0 0

93.000
175.000 
466,320
287.000
304.000
149 . 0 0 0
316.000
477.000

67.000
6 0 7 . 0 0 0

81.000 
204,800

2 2 , 0 0 0
4 0 . 0 0 0
1 1 . 0 0 0  

45

1 4 6 , 0 0 0  
9 6 . 7 4 4  
5 5 , 0 0 0

CONGL OME R AT E S  
I TOMAN & CO L T D  

MARUBENI  CORP  
M I T S U B I S H I  CORP  
M I T S U I  & CO L T D  
SUMI TOMO CORP  
TOKYO E L E C T R O N  CO 

TOKYU COR P  
S U B - T O T A L

L T D

C O N S T R U C T I O N  -  MAT ER  I Al  S A B U I L D E R S  
AOKI  C O N S T R U C T I O N  CO L I D  
DAI WA HOUSE I N D U S T R Y  CO L T D  
DENKI  KAGAKU KOGYO K . K  
F U J I T A  CORP
HASEGAWA KOMUTEN CO LTD
HAZAMA- GUMI  L T D
I NAX COR P
J GC COR P
K A J I M A  COR P
K I N K  I E L E C T R I C A L  C O N S T R U C T I ON  CO,  I NC
KUMAGAI  GUM I CO L T D
MAEDA C O N S T R U C T I O N  CO L T D
NI HON CEMENT  CO L T D
N I P P O N  HODO CO L T D
N I S H  I MAT S U C O N S T R U C T I O N  CO L T D
O H B A Y A S H I - G U M  L T D
OKUMURA CORP
ONODA CE ME NT  CO L T D
P E NT A OCEAN C O NS T R U C T I ON CO L T D

S E K I S U I  HOUSE L T D
S H I M I Z U  C O N S T R U C T I O N  CO L T D
SHOKUSAN J U T A K A  SOGO CO L I D
T A I S E I  CORP
TOA HARBOR WORKS CO L I D  
TOTO L T D  

S U B - T O T A L

E L E C T R I C  
A N R I T S U  
I KEGAMI  

K OK US AI

E QU I P ME NT  
CORP
T S U S H I N K I  CO LTD 
E L E C T R I C  CO LTD

C ONNF C I OR S

M A T S U S H I T A  
S U B - T O T A L

COMMUNI CAT I ON I N D U S T R I A L  CO

E L E C T R I C  E QU I P M E N T  -  O I HE R  
A L P S  E L E C T R O N I C  CO L T D 
AMADA CO L T D  
AS AHI  O P T I C A L  CO L T D

1 , 
1 , 
2 , 

1 . 
3.

2 ,
1 8 ,

22

C O S T

, 3 3 2 , 2 6 7
, 6 4 0 , 2 9 6  

8 5 8 , 3 1 6  
6 2 4  , 330 
2 1 6 ,  345 
3 2 2 , 2 6 0  
5 9 0 , 2 1 1  
2 1 2 , 0 7 7

7 9 8 ,  
, 2 2 8 ,  
, 0 2 1 , 

6 4 4  , 
6 0 7  , 
9 3 6 ,  
2 8 6 ,  

, 5 7 6 ,  
6 1 6 ,  
3 84  ,

756 
755 
985 
497 
879 
001 
681 
74 1 
604 
717

7 3 0 , 0 6 9  
2 7 9 , 7 2 0

, 7 1 1 ,  
, 1 7 7 ,  
, 1 2 6 ,  

8 0 6 ,  
, 8 7 9 ,  

6 5 5 ,  
’ 5 9 ,  

t  1 2 , 
6 L 1 , 

8 9 ,  
2 4 7 ,  
4 1 3 ,  
4 5 9  , 
7 0 2 ,

510 
502 
932 
673 
8 72  
770 
023 
437 
045 
1 70 
1 76 
316 
252 
971

3 7 2 , 8 4 9  $
6 4 9 , 7 2 5  
2 2 0 , 7 3 2

1 , 2 4 3 , 3 0 6  S

7 4 2 , 5 9 3  
3 7 2 , 6 9 9  
1 5 1 ,  4 80

MA R K E T
V AL UE

1
5 

1 1
7
7

8 
50

6 3 2 , 6 8 4  
1 5 0 . 0 6 9  
471 , 3 5 3
0 7 0 ,  
871 , 
9 8 7  , 
7 5 6 ,

1 56 
9 8 3  
6 7 5  
6 3 5

8 2 0 , 0 4 3

241 , 5 63  
5 7 8 . 3 3 2  
6 2 4 , 5 2 3  
7 1 3 , 2 5 4  

1 , 4 4 4 , 5 8 0  
1 , 3 1 3 . 3 6 4  
1 . 4 0 9 , 7 2 9  
1 , 6 1 1 , 4 0 1  
8 , 1 7 8 , 0 2 2  
1 , 6 0 7 , 6 2 4  
3 , 7 4 5 , 6 1 0  
1 , 2 9 5 , 2 0 1  
2 , 0 3 8 , 6 5 4  
2 , 3 8 1 , 0 9 7  
1 , 2 1 1 , 1 5 1  
4 , 3 2 7 , 9 9 0  

8 4 7 . 3 9 5  
3 8 3 , 6 5 7  
2 1 5 , 9 9 1  
8 0 3 , 8 0 0  
6 4 8 , 3 8 5  
4 7 5 , 4 9 1  

6 , 1 1 9 , 3 2 4  
5 8 6 , 9 6 5  

3 , 3 9 1 , 9 1 1  
6 7 , 2 9 5 . 0 1 4

3 5 2 , 0 4 4  
5 2 1 , 6 6 5  
2 4 2 , 0 3 0  

1 . 0 87  
1 , 1 1 6 , 8 2 6

1 , 8 3 3 , 9 8 9  
9 5 9 , 8 2 0  
2 9 4 , 8 3 6

%

0 . 1 7

0 . 2 3

0 . 0 0

S e e  n o t e s  l o  f i n a n c i a l  s t a t e m e n t s .
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S H A R E S

5 4 0 , 1 2 4  
1 2 7 ,  8 0 0

9 8 . 0 0 0  
1 , 3 3 0 , 4 2 4

8 2 , 7 0 3  
2 , 1 3 8 , 2 3 0  

1 2 6 , 9 3 8  
4 i , 0 0 0  

1 , 6 3 1 , 0 0 0
1 4 . 0 0 0

2 5 3 . 5 0 0  
1 5 9 , 0 0 0  
1 9 4 , 2 8 0  
5 5 3 , 4 8 9
4 2 3 . 5 0 0

2 5 , 0 0 0

8 5 4 , 9 4 0
2 4 3 . 0 0 0  
6 5 0 , 0 3 0  
7 3 7 , 6 9 7

2 0 , 0 0 0
2 6 9 . 0 0 0  
3 1 7 , 0 4 4  

1 2 1 , 7 5 0
35

5 7 1 , 6 0 0

E L E C T R I C  E Q U I P M E N T  -  OTHER 
CANON,  I NC 
C I T I Z E N  WATCH CO L T D
DAI  N I P P O N  S C R E E N  MANUF ACT UR I NG CO L T D  

F U J I T S U  L T D
H I R O S E  E L E C T R O N I C S  CO I T D  
H I T A C H I  L T D  
HOYA CORP 
J E O L  L T D
M I T S U B I S H I  E L E C T R I C  CORP 
MURATA MANUF ACT UR I NG CO L T D  
NGK I N S U L A T O R S  L T D  
OL Y M P U S  O P T I C A L  CO L T D  
OMRON T A T F I S I  E L E C T R O N I C S  CO 

R I C O H  CO L T D
SUMI TOMO E L E C T R I C  I N D U S T R I E S  CO L T D  

S U B - T O T A L

E L E C T R O N I C S  -  I N S T n U M F N I  AT ION 
S UMI TOMO 8 A K E L I T E  CO I I D 

S U B - T O T A L

F I N A N C I A L  -  M I S C E L L A N E O U S  
DAI WA S E C U R I T I E S  CO L T D  
H I T A C H I  C R E D I T  COR P  
M I T S U B I S H I  T R U S T  & B A N K IN G  CORP 

M I T S U I  T R U S T  & B A NK I NG  CO L T D  
N I K K O  S E C U R I T I E S  CO L T D  ( H I E )
N I P P O N  S H I N P A N  CO L TD 
NOMURA S E C U R I T I E S  CO L T D 
O R I E N T  L E A S I N G  CO L T D 
SUMI TOMO T R U S T  S  B A NK I NG CO I TU 
Y A M A I C H I  S E C U R I T I E S  CO L T D 

S U B - T O T A L

6 
2 

1 4
1

, 2 4 4 , 5 6 9  
3 2 3 , 8 2 6  
5 1 5 , 3 4 9  

, 4 0 3 , 7 0 2  
, 8 5 5 , 5 8 5  
, 2 9 0 , 4 8 3  
, 1 7 8 , 7 1 4  

2 4 8 . 4 9 4  
, 0 1 1 , 3 4 0  

2 8 0 , 3 8 6  
, 1 7 0 , 3 2 2  
, 0 6 8 . 0 6 0  
, 9 2 3 , 9 9 0  
, 3 2 7 , 5 7 2  
, 6 5 7 , 9 8 0

COS T

4 5 . 7 6 7 , 1 5 2  $

1 5 9 . 5 4 4
1 5 9 . 5 4 4

4 , 8 3 9 , 6 9 3  $
P , 9 5 3 , 9 8 7  

1 7 , 2 9 2 , 0 9 5  
6 , 0 0 0 , 6 4 4  

2 0 0 , 3 8 7  
2 , 0 0 7 , 5 9 3  

1 0 , 9 0 4 , 5 1 8
2 . 8 6 9 . 0 5 9  

161
3 . 7 8 2 . 0 5 9  

5 0 , 9 3 0 , 1 9 6  $

6 . 4 3 9 . 0 8 2  
8 9 4 , 7 1 1  
7 7 2 , 3 3 6  

1 6 , 0 7 3 , 5 3 0  
2 , 7 7 9 , 1 6 8  

2 6 , 8 5 9 , 5 2 5  
2 . 2 1 4 , 0 7 5  

3 6 0 . 8 4 5  
I 3 . 0 4 9 . 6 3 1  

2 0 6 , 7 5 5  
2 . 1 4 9 . 9 4 9  
1 , 3 9 9 , 3 7 4  

5 6 8 . 4 6 4  
4 0 2 , 7 2 7  
0 7 3 . 3 2 9  
3 1 0 . 1 4 5

VAL UE

3 
5
4 

90

1 6 8 , 6 2 1
1 6 8 , 6 2 1

1 6 . 6 9 0 , 5 1 4  
2 , 7 8 0 , 2 6 7  

1 7 , 6 8 3 . 0 2 6  
1 3 , 0 4 4 , 1 1 3  

2 9 9 , 2 3 7  
2 , 6 9 0 , 3 3 6  

3 9 , 3 0 5 , 5 0 5  
3 . 3 3 1 , 4 9 6  

8 82
8 . 5 0 6 , 4 7 1  

I 0 4 , 3 3 1  . 8 4 7

2 8 2 , 6 1 0
5 5 . 0 0 0
6 4 . 0 0 0

1 3 8 . 0 0 0
7 6 . 0 0 0
9 7 . 0 0 0  

1 2 7 , 6 8 0
1 7 9 . 0 0 0
1 8 5 . 0 0 0
1 2 8 . 0 0 0
1 2 5 . 0 0 0

2 0 . 0 0 0  
8 4 , 0 0 0

8 , 0 0 0
1 3 8 . 0 0 0
122. 000

FOODS 
A J I N 0 M 0 T 0  CO L T D  
E Z A K I  G L I C O  CO L T D  
HOUSE FOOD I N T E R N A T I O N A L  CO I T D  
I T O- NAM F OODS.  I NC 

K I K K OMAN CORP  
MARUDAI  FOOD CO L T D  
ME I J I  M I L K  P R ODUC T S  CO L T D 
ME I J I  S E I K A  K A I S H A  L T D 
NI  CHI  RE  I CORP  
N I P P O N  MEAT P A C K E R S ,  I NC 
N I P P O N  S UI  SAM K A I S H A  L T D  
N I S S H I N  O I L  M I L L S  L T D  ( T H E )
N I S S I N  FOOD P R ODUCT S  CO L T D 

S ANR AK U I NC 
S K Y L A R K  CO L T D  
SNOW BRAND M I L K

, 5 4 2 . 7 0 1  
2 4 2 , 46e  
8 2 2 , 2 2 0  
7 7 4 , 3 5 3  
4 3 2 . 4 0 7  
8 5 5 . 8 2 4  

7 9 3 , 1 3 7  
7 9 9 , 9 5 0  

, 1 4 2 . 9 0 9  
8 5 9 , 6 4 1  
6 9 9 , 0 0 5  
1 4 4 , 3 8 9  
5 6 6 , 8 1 2  

7 5 , 7 5 1  
, 1 2 4 , 6 0 7  

5 8 3 , 6 2 4

6 , 7 8 3 , 4 8 7  
5 1 9 , 2 6 4  
9 8 8 , 2 8 3  

1 , 4 5 7 , 4 6 2  
7 1 7 , 5 2 9  
9 0 8 , 0 3 3  
9 0 9 , 1 9 5  

I , 3 7 4 . 8 9 1  
1 , 6 4 3 , 0 0 5  
1 , 9 9 7 , 0 4 9  

8 1 0 , 1 0 1  
1 5 5 , 2 1 9  

1 , 9 4 9 , 0 4 3  
8 0 . 6 5 0  

3 . 1 3 5 , 7 5 1  
1 , 14 2 , 0 6 2

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .

0 . 3 1

0 . 00

0 .  36
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S H A R E S

1 3 7 . 0 0 0
2 8 4 . 0 0 0
1 0 3 . 0 0 0  
1 0 8 , 3 0 0

9 1 , 0 0 0
2 7 4 . 0 0 0  
1 1 9 , 9 0 0
3 6 9 . 0 0 0
2 3 5 . 0 0 0

13 6 . 0 0 0  
2 7 5 , 1 8 0  
1 8 0 , 8 8 3  
1 1 5 , 6 8 5  
3 2 0 , 2 0 2  
2 6 9 , 5 0 0
1 8 3 . 7 0 0  

4 1 , 0 0 0  
7 8 , 4 1 8

1 8 6 , 1 6 0  
2 3 2 , 9 5 0
1 7 2 . 7 0 0
2 1 8 . 0 0 0  
5 9 6 , 1 0 0  
2 0 7 , 7 0 2  
1 7 9 . 8 5 0

2 7 . 0 0 0  
1 1 8 , 0 0 0

4 , 0 0 0  
1 , 4 3 8 , 1 9 5  

1 7 0 , 8 0 2
4 9 . 0 0 0  

1 , 1 9 0 , 4 0C
4 1 8 , 1 2 0  
2 3 9 , 4 0 0  
1 6 1 , 4 6 0

7 6 , 0 0 0

FOODS
0 T A I Y O  F I S H E R Y  CO L T D  

T AK AR A SHUZO CO L T D  
T OY OJ OZO CO L T D  
Y AMAZAK I  B A K I N G  CO L I P  

S U B - T O T A L

F O R E S T  PRODUCTS  
DAI SHOWA P AP E R  MANUFAC I I JR I NO CO L T D 

J U J U  P A P E R  CO L T D  
M I T S U B I S H I  P A P E R  M I L L S  I I D  

OJ I P A P E R  CO I . I D  
S E T T S U  CORP 

S U B - T O T A L

HE A L T H C A R E  -  OT HE R  
BANYU P H A R M A C E U T I C A L  CO I TD 
CHUGAI  P H A R M A C E U T I C A L  CO L T D  
DAI  I CHI  S E I  YAK I CO L T D  
E I S A  I CO LTD 
KAO CORP
KYOWA HAKKO KOGYO 
L I O N  CORP
MOCHI DA P H A R M A C E U T I C A L  CO L T D 
ONO P H A R M A C E U T I C A L  CO I TD 

SANKY O CO LTD 
S HI ONOGI  & CO L T D  
S H I S E I D O  & CO L T D  
T A I S H O  P H A R M A C E U T I C A L  CO L T D 
T AKEDA C H E MI C A L  I N D U S T R Y  L T D  
T ANABE S E I Y A K U  CO L T D  
YAMANOUCHI  P H A R MA C E U T I C A L  CO 

S U B - T O T A L

HOUSEHOLD -  CONSUMER E I . F C T P O N I C R  

AMANO CORP
B R O T H E R S  I N D U S T R I E S  L T D 

0 H I T A C H I  MAXEL L  L T D
M A T S U S H I T A  E L E C T R I C  I N D U S I R I A L  CO L T D
P I O N E E R  E L E C T R O N I C  CORP
S A N R I O  CO LTD
SANYO E L E C T R I C  CO L T D
S H A R P  CORP
SONY CORP
V I C T O R  CO OF J AP AN L T D  

S U B - T O T A L

HOUSEHOLD -  D UR A B L E  GOODS 
R I N N A  I CORP 

S U B - T O T A L

S e e  not e ' ' ,  t o  f i n a n c i a l
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C OS T

MAR K E T
VAL UE %

18

213 
1 1 5
937 
469 
1 95

, 137 
8 06  

, 316 
O i l

, 9 48

7 3 4 . 4 1 1  
1 , 9 5 4 , 1 6 4  
1 , 0 6 3 , 0 9 2  
1 . 2 3 9 , 1 0 6  

2 9 , 5 6 1 , 7 9 7 0 . 1 0

7 0 1 . 1 2 7  $
3 8 9 , 9 3 8  
3 4 4 , 6 2 3  

1 . 1 9 3 , 0 7 7  
1 , 6 8 9 . 2 7 3  
4 , 3 1 8 , 0 3 8  $

1 , 7 2 5 , 5 7 5  
2 , 7 1 8 . 4 1 9  
1 , 1 8 9 , 5 5 6  
5 , 2 8 4 , 7 4 0  
1 , 8 8 0 . 2 3 5  

1 2 , 7 9 8 . 5 2 5 0 .  04

$ 1 , 3 5 1 . 9 2 5  S
2 , 6 1 4 , 2 4 2  

8 5 5 , 2 5 0  
4 1 9 , 3 9 6  

1 , 4 7 8 , 2 8 8  
1 , 0 2 5 , 1 6 5  
1 . 4 9 8 . 0 6 9  
1 . 6 5 3 . 2 1 5  
3 , 2 5 6 , 0 2 9  

5 5 7 , 2 6 2  
1 . 4 5 7 , 7 0 4  
1 , 0 6 7 , 1 7 1  
1 , 8 9 3 , 0 6 1  
4 , 0 9 0 , 7 1 3  
2 . 0 4 9 , 0 0 3  
1 , 3 9 5 , 5 1 0  

$ 2 6 , 6 6 2 , 0 0 3  S

1 , 5 7 7 , 7 9 7  
3 , 2 9 2 . 4 7 7  
4 , 2 5 4 , 8 9 9  
1 , 9 3 4 , 4 9 4  
4 , 5 0 9 , 0 0 7  
3 , 3 2 0 , 6 5 5  
1 , 4 9 9 , 1 7 9  
1 , 2 6 2 , 9 5 7  
3 , 1 5 5 , 9 3 4  
3 , 3 6 6 , 1 9 3  
3 , 1 6 8 . 5 1 6  
2 , 2 6 6 , 1 0 7  
3 , 4 1 8 , 6 6 7  

1 2 , 6 3 8 , 8 9 9  
3 , 1  7 4 ,  0 83  
5 , 7 1 2 , 7 5 0  

5 8 , 5 5 2 , 6 1 4  0 . 2 0

1 7 8 , 7 6 4  $ 3 1 9 , 7 1 9
3 9 7 , 5 7 3  7 4 3 , 9 6 4

6 3 , 0 3 1  7 2 , 0 0 9
9 , 3 6 8 , 7 3 5  2 9 , 2 2 7 , 7 7 5
3 , 1 9 0 , 6 0 6  4 , 7 0 1 , 0 5 8
1 , 6 3 5 , 0 7 4  1 , 5 2 3 , 0 8 2
4 , 5 3 7 . 7 2 3  7 , 1 4 3 . 2 9 2
2 ,  1 3 3 ,  124 3 , 7 4 6 , 8 2 3
5 , 8 0 2 , 5 5 7  1 3 , 7 3 3 , 7 0 0
2 , 1 7 6 , 6 3 3  2 , 7 1 2 , 8 6 7

2 9 , 4 8 3 , 0 2 0  $ 6 4 , 0 2 4 , 2 8 9 C .  22

1 , 4 9 1  , 3 8 1  
1 , 4 9 1  , 3 8 1

1 7 9 , 6 6 7  
1 7 9 , 6 6 7 0 . 0 0

I a I omen I s .



5 9 , 0 4 0
3 6 , 0 0 0

2 0 8 , 0 0 0  
3 9 8 , 3 0 0  
4 6 1 , 0 0 0  

5 8 , 6 3 0  
7 2 9 , 4 5 0

3 6 7 , 5 0 0  
1 4 9 , 0 0 0  

2 7 , 0 0 0

3 7 , 6 0 0
8 5 . 0 0 0  
2 7 , 5 0 0

31 9 , 0 0 0  
1 1 4 , 5 6 0  
2 0 2 , 0 8 4

1 7 . 0 0 0
163.000
5 7 4 . 0 0 0

6 5 . 0 0 0
9 5 2 . 0 0 0  
1 6 2 , 7 2 0

4 0 , 1 3 0
1 4 8 . 0 0 0
3 9 2 . 0 0 0

3 5 . 0 0 0
2 4 0 . 0 0 0  
2 0 0 , 6 0 0
1 7 1 . 0 0 0
1 5 6 . 0 0 0  

5 8 , 9 0 0
2 4 4 . 0 0 0
1 7 5 . 0 0 0
1 0 6 . 0 0 0

2 6 . 0 0 0  
1 2 0 , 2 5 0

3 3 , 0 0 0

HOUSEHOLD -  P RODUCT S  
NOR I T A K E  CO L T D  

O T AKAR A S T ANDAR D CO L T D 

S U B - T O T A L

I NS UR ANC E  -  M U I T I - L I N E .  r i l O I T . R T Y  ft CAS UAL  f Y  
N I P P O N  F I R E  ft MAR I NE  I NS UR ANC E  CO L T D  
S UMI TOMO MA R I NE  & F I  RE I NS UR ANC E  CO 
T A I S H O  M A R I N E  ft F I RE I NS URANCE CO L T D  
T O K I O  M A R I N E  ft r  I RE  I NSURANCE CO L T D  ADR 
T O K I O  M A R I N E  ft F I R E  I NSURANCE CO L T D  

S U B - T O T A L

L E I S U R E  T I M E  
F U J I  PHOTO F I L M  CO L T D 
K ON I C A  COR P  

0 S H O C H I K U  CO L T D  
S U B - T O T A L

M A C H I N E R Y  -  I N D U S T R I A l  ft O M I E R  
A I D A  E N G I N E E R I N G  L T D  

0 C H I Y O D A  C H E M I C A L  E N G I N E E R I N G  & C O N S T R U C T I O N  

D A I F U K U  CO L T D  
D A I K I N  I N D U S T R I E S  L T D  
E BAR A CORP  
FANUC L T D  
F U J I  T E C  CO L T D  

0 J AP AN S T E E L  WORKS L T D  ( 1 I I E )
KOMATSU L T D  
KOYO S E I K O  CO L T D 
KUBOTA L T D  
K Y O C E R A  CORP
MAKI NO M I L L I N G  MACHI NF  CO L I D  

M I N E B E A  CO L T D
M I T S U B I S H I  HEAVY I N D U S T R I E S  L T D  

MORI  S E I K I  CO L T D 
O N I I G A T A  E N G I N E E R I N G  CO 

N I P P O N  S E I K O  K . K .
0 N I P P O N  S HAR Y O S E 1 2 0  K A I S H A  L T D 

NTN TOYO B E A R I N G  CO L T D 
OKUMA M A C H I N E R Y  WORKS L T D  

O SUMI TOMO HEAVY  I N D U S T R I E S  L I D
TADANO L T D  
T A I Y O  YUDEN CO 
TOYO K A N E T S U  K 
TOYOTA AUTOMAT I 
T SUGAMI  CORP 

S U B - T O T A L

L T D
K .
C LOOM WORKS I TD

3 0 0 , 1 5 0 S 6 1 8 , 8 1 6

2 6 0 , 5 2 1 2 6 7 , 5 8 5

5 6 0 . 6 7 1 S 8 8 6 , 4 0 1

1 . 2 4 1 . 8 8 5 s 1 , 8 3 0 , 6 2 8

1 , 0 9 4 , 9 6 1 4 , 3 9 7 , 7 8 1
1 , 2 1 3 , 0 6 4 5 ,  1 6 3 , 8 4 5

3 3 9 , 7 9 6 5 , 3 5 7 , 3 1 6

3 . 8 0 0 , 4 5 0 1 3 , 1 9 0 , 1 0 4

7 , 6 9 0 , 1 5 6 $ 2 9 , 9 3 9 , 6 7 4

4 , 4 2 7 , 6 7 0 S 1 0 , 4 9 7 , 1 1 1

5 3 6 . 7 5 6 1 , 1 2 0 , 6 2 0

6 3 4 , 0 6 7 6 9 9 , 9 2 7

5 . 5 9 8 . 4 9 3 s 1 2 , 3 1 7 , 6 5 8

1 7 3 . 7 8 6 s 2 8 3 . 3 8 9

3 8 9 , 1 8 7 6 2 5 , 6 7 8

2 3 5 , 4 3 4 2 2 0 , 0 2 7

1 , 6 6 3 . 2 3 2 2 , 4 8 8 , 5 1  1

5 9 8 , 7 5 6 1 . 0 2 6 , 5 8 5

3 , 5 3 6 , 8 3 3 9 , 6 2 0 , 4 0 0

8 4 , 3 9 5 1 1 9 , 6 9 4

7 5 2 ,  410 8 5 9 , 4 4 3

1 , 8 4 8 , 5 6 7 4 , 2 4 3 , 5 3 8
2 8 6 , 8 4 9 6 1 3 , 6 7 6

3 . 7 7 6 . 4 2 0 6 , 6 0 3 , 8 9 7

3 , 8 2 0 , 3 8 8 6 . 7 0 4 , 9 0 2

1 3 5 . 2 4 5 2 9 2 , 5 0 4

6 8 6 . 0 5 2 1 . 3 1 4 , 4 0 4

7 . 0 7 5 , 2 6 2 1 9 . 1 3 8 , 3 9 2

3 4 1 . 5 4 2 6 4 9 , 6 8 1

5 8 1 , 3 4 5 1 . 3 3 6 , 4 8 7

5 7 5 , 8 0 8 1 , 3 0 3 , 2 6 0

1 , 1 9 3 , 5 1 1 1 , 5 3 2 , 3 5 1

4 8 9 . 7 5 2 9 9 2 , 2 8 4

2 0 4 , 3 1 5 5 2 3 , 0 9 7

6 2 7 , 9 7 2 1 . 8 4 2 . 9 1  8

1 , 8 7 9 , 5 6 3 1 , 9 0 4 . 2 3 8

9 0 0 , 9 7 4 9 1 5 , 9 5 4

6 8 , 6 1 9 1 6 7 , 4 6 0

1 . 1 2 5 . 5 1 0 1 , 5 3 9 , 3 9 2

1 6 1 , 2 6 5 1 9 4 , 0 6 4

3 3 , 2 1 2 , 9 9 2 $ 6 7 , 0 5 6 , 2 2 6

0 . 00

0 . 1 0

0 . 0 4

0 . 2 3

S o c  n o t e s  l o  f i n a n c i a l  s t a t e m e n t s .
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S H A R E S
M I N I  N(;  & N O N - f E R H O U S  M M A l . S

2 6 1 . 0 0 0  FURUKAWA E L E C T R I C  CO I I D
2 0 9 , 1 9 7  H I T A C H I  C A B L E  L T D

1 0 . 0 0 0  0 M I T S U B I S H I  M E I A L  CORP
21 7 , 0 0 0  0 M I T S U I  M I N I  NO ?. S M F I . I ' I I O  ' f  ' f I )
1 9 0 . 0 0 0  o N I P P O N  L I G H T  ME I AI  CO I IT-
3 6 7 .  0 0 0  N I P P O N  M I N I N G  CO L T D
2 2 7 . 0 0 0  0 SUMI TOMO METAI .  M I N I N G  CO I ID

S U B - T O T A L

4 1 3 , 0 1 3  
8 9 6 , 1 7 7  

7 7 , 9 1 5  
9 7 6 , 7 1 4  
3 8 8 , 4 0 5  

, 1 7 0 , 2 1 8  
4 4 5 , 4 6 0  
3 6 7 , 9 0 2

COS T VAL UE

8 2 7 . 2 2 8  
7 5 7 , 4 7 4

7 1 , 6 0 8
2 6 2 . 2 2 9  
2 1 0 , 0 7 1  
3 1 9 , 7 2 9  
5 6 0 , 8 8 0  
0 0 9 , 2 1 9

1 
1 
2 
2 

1 1

7 8 0 , 0 5 0
5 0 5 . 0 0 0
4 5 9 . 0 0 0

4 2 . 0 0 0
3 7 0 . 0 0 0
2 3 0 . 0 0 0
1 2 8 . 0 0 0

4 9 . 0 0 0  
7 8 , 7 0 0

5 5 2 , 0 0 0

M I S C E L L A N E O U S  M A T E R I A I S  *. C O M M O D I T I E S  
AS AHI  G L A S S  CO L T D
M I T S U I  E N G I N E E R I N G  & S H I P  B U I L D I N G  CO L T D
M I T S U I  OS K  L I N E S  L T D
N I P P O N  DENKO CO L T D
N I P P O N  S H E E T  G L A S S  CO L I D
N I S S H O  I WAI  CORP
N I T T O  E L E C T R I C  I NDUS 1R I F S  CO L T D 
TOA NE NR Y O KOGYO K . K .
TOYO S E I  KAN K A I S H A  I T  0 
UBE I N D U S T R I E S  L T D 

S U B - T O T A L

2 , 8 5 0 . 1 1 4  S 

1 , 6 8 2 . 8 9 2  
1 , 9 7 3 , 7 7 5  

2 4 3 . 3 9 2  
1 . 7 3 3 . 2 5 9  
1 , 1 3 6 . 1 7 2  
1 , 6 1 4 , 8 1 5  

7 0 4 , 3 0 8  
3 2 8 , 8 2 1  

1 , 1 4 2 , 0 5 1  
1 3 . 4 0 9 , 5 9 9  S

1 2 , 7 3 2 , 0 0 7  
3 , 2 4 4 , 5 2 5  
2 . 6 9 9 , 2 5 7  

3 0 7 . 4 7 8  
, 6 3 4 . 7 2 9  

4 7 2 , 1 8 4  
9 7 6 , 5 6 7  
7 0 1 . 7 6 7  
5 7 4 , 1 9 6  

, 0 1 6 . 5 0 5
3 0 . 3 5 9 , 2 1 5

O F F I C E  E QUI PME NT  -  OTHER 
1 2 1 , 0 0 0  0 AS  I C S  COR P

1 0 , 0 0 0  NCR J AP AN L T D  ( N I P P O N  NC R )
8 , 0 0 0  0 SHI MADZU CORP

S U B - T O T A L

5 2 0 . 4 1 8  
1 3 8 , 2 6 7  

6 9 , 1 0 7  
7 2 7 , 7 9 2

7 0 3 , 8 2 3  
1 6 0 , C 2 0  

74 , 2 4 9  
9 3 8 , 0 9 2

1 3 1 , 0 0 0

P A P E R  
HONSHU P A P E R  CO L T D  

S U B - T O T A L

7 7 2 . 8 4 5  $
7 7 2 . 8 4 5  S

1 . 1 7 3 . 9 0 6
1 . 1 7 3 . 9 0 6

2 2 , 0 0 0
2 5 0 . 0 0 0
1 3 9 . 0 0 0

3 2 . 0 0 0  
8 9 8 , 3 0 0

5 9 . 0 0 0
1 2 0 . 0 0 0

4 8 1 , 2 7 0
2 9 4 . 0 0 0  
9 2 7 , 6 7 8  
4 3 2 , 8 5 0
6 5 4 . 0 0 0  
3 9 6 , 6 0 0

P E T R O L E U M  -  I N I E R N A 1 IONAI  
A R A B I A N  O I L  CO L I D  
COSMO O I L  CO I. TD 
M I T S U B I S H I  O I L  CO L T D 
N I P P O N  O I L  & F A T S  CO I T D  
N I P P O N  O I L  CO L I D  
SI  IOWA S H E L L  P E K I Y U  K . P  
T E I K O K U  O I L  CO L TD 

S U B - T O T A L

R A I L R O A D  
HANKYU CORP
K E I H I N  E L E C T R I C  E X P R E S S  R AM WAY CO L T D
K I N K  I N I P P O N  R A I L WA Y  CO I I D
NAGOYA R A I L R O A D  CO L T D
N I P P O N  E X P R E S S  CO L T D
ODAKYU E L E C T R I C  R A I L WA Y  CO L T D

1 , 0 9 3 , 9 0 4  
9 3 5 , 2 5 1  
6 0 6 , 1 6 9  
2 3 3 , 8 6 1  

7 , 2 1 9 , 3 0 6  
7 1 9 ,  779 
6 7 7 , 3 6 4  

1 1 , 4 8 5 , 6 3 4

6 4 3 , 6 8 7  
0 0 6 , 5 3 4  
1 3 7 . 1 5 4  
8 5 3 , 0 6 1  
2 9 8 , 7 4 2  
1 9 6 , 9 8 8

1 , 1 4 2 , 3 8 2  
1 , 9 4 4 , 2 4 3  
1 . 4 6 8 , 0 2 3  

2 4 3 , 2 3 0  
1 0 . 4 9 3 . 4 5 5  

7 7 4 , 1 7 6  
8 4 0 , 1 0 5  

1 6 , 9 0 5 , 6 1 4

3 , 5 4 2 , 5 8 9  
4 , 3 5 1 , 7 4 3  

1 0 , 0 2 0 , 1 7 4  
3 , 6 7 1  , 0 2 6  
7 , 8 4 8 . 9 8 1  
4 , 3 7 9 , 0 1 1

0 . 0 4

0 . 1 0

0 . 00

0 . 00

0 . 06

S o n  n n t P ' :  I n  l i n a n c i a l  s t a t e m e n t s
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S H A R E S COST VAL UE %
R A I L R O A D

2 0 7 . 0 0 0 SAGAMI  R A I L W A Y  CO S 1 , 0 0 0 , 3 6 7  S 1 , 9 5 4 , 3 2 4
0 6 . 0 0 0 O S E I N O  T R A N S P O R T A T I O N  CO L T D 1 , 0 4 5 . 3 6 4 1 , 4 3 1  . 2 1 8

5 0 3 , 3 2 0 TOBU R A I L W A Y  CO L T D 1 . 7 5 0 , 5 9 9 5 , 9 1 9 , 7 8 3
1 6 1 , 7 5 6 YAMATO T R A N S P O R f  CO 1 I P 9 0 3 , 6 1 7 1 . 9 2 8 , 3 7 2

S U B - T O T A L S 1 6 , 0 0 1 , 1 1 3  S 4 5 , 0 4 7 , 2 2 1

REAL  E S T A T E
1 6 , 2 4 0 D A I K Y O  KANKO CO L T D S 3 4 6 , 0 0 8  S 3 5 0 , 8 2 7
4 8 , 4 0 0 MI SAWA HOMES CO L T D 5 7 5 , 9 0 4 7 0 8 , 6 6 4

8 1 7 , 7 5 0 M I T S U B I S H I  E S T A T E  CO 1 I P 3 , 8 1  1 , 7 5 6 1 7 . 3 3 8 , 4 6 7
4 3 7 , 2 1 2 M I T S U I  R E AL  E S T A T E  DF ' - T  1 OPMPMT CO L T D 2 , 0 9 1 , 6 7 2 1 0 , 1 4 4 , 5 8 6

S U B - T O T A L $ 6 , 8 2 6 , 1 4 0  S 2 8 . 5 4 2 . 5 4 4

R E S T A U R A N T S  & H O T E L S
1 5 , 0 0 0 D E N N Y ' S  J AP AN CO L T D S 4 1 2 , 1 7 8  S 3 8 4 , 0 4 8
5 0 , 9 3 0 F U J I T A  T O U R I S T  E N T E R P R I S E S  CO L T D 4 5 4 , 2 3 3 8 9 6 , 4 8 0

4 . 9 5 5 TOHO CO L T D 2 0 9 , 5 2 4 1 , 0 9 4 . 2 0 0
S U B - T O T A L s 1 , 0 7 5 , 9 3 5  S 2 , 3 7 4 , 7 2 8

R E T A I L  -  GE NE R AL  M E R C H A ND I S E
3 0 2 , 5 5 0 D A I E I , I NC ( T H E ) s 2 , 7 1 5 , 9 7 6  S 5 , 2 7 7 ,  1 31
1 6 9 , 0 0 0 DAI MAR U,  I NC ( T H E ) 9 2 5 , 0 8 5 1 , 4 0 7 , 3 0 5
1 5 8 , 0 0 0 HANKYU D E P AR T ME NT  S T O R E S ,  I NC 1 , 1 6 9 ,  126 1 , 4 2 0 , 4 9 0
3 0 4 , 7 7 1 I T O- Y OK AD O CO L I D 3 , 6 1 2 , 0 5 8 1 0 , 9 2 4 , 3 5 8

1 8 , 0 0 0 JOSH I N DE NK I  CO L T D 3 1 8 , 7 0 5 3 3 7 , 0 0 2
1 8 7 , 0 0 0 J US CO CO L T D 1 , 9 5 4 , 7 0 6 2 , 8 2 7 , 7 9 3

3 8 , 0 0 0 0 MAR UE T S U,  I NC ( T H E ) 3 3 7 , 7 3 7 3 4 9 , 6 4 3
2 9 4 , 7 4 0 MARUI  CO L T D 2 . 3 7 9 , 2 7 1 7 , 1 9 2 , 5 5 4
2 9 9 , 9 0 0 M I T S U K O S H I  L T D 2 . 2 9 2 , 3 4 2 5 , 1 3 4 , 9 2 9
1 6 8 , 4 0 0 N I C H I 1 CO L T D 1 . 1 5 8 , 0 6 4 3 ,  4 7 6 , 2 1 0

3 3 , 0 0 0 OAK it CO L T D 2 7 8 , 8 1 1 3 7 4 , 9 2 6
2 0 , 0 0 0 R E S T A U R A NT  S E I B I I  I T D 3 4 3 , 4 4 9 3 7 2 , 8 4 6
3 7 , 4 0 0 RYOSAN CO L T D 1 , 0 4 0 , 7 6 8 0 6 7 , 7 0 8

1 0 0 , 0 0 0 S E I Y U  L T D  ( T H E ) 9 0 9 , 6 1 6 1 , 6 7 2 , 2 0 9
1 3 1 , 1 6 4 S E V E N - E L E V E N  J AP AN CO L T D 2 , 7 1 6 , 8 2 5 7 . 5 5 5 , 9 9 0

3 6 , 0 0 0 SHI MACHU CO 1 , 0 8 0 , 5 8 8 9 1 0 , 1 9 3
1 5 3 , 0 0 0 T A K AS HI MAY A CO L T D 1 , 1 5 2 , 6 8 0 3 , 4 8 8 , 8 3 6

S U B - T O T A L s 2 4 , 3 9 3 , 0 0 7  S 5 3 , 6 7 8 . 2 9 1

S H I P P I N G
1 0 1 , 0 0 0 KAMI  GUM 1 CO L T D $ 3 7 2 , 4 9 7  S 6 8 0 , 5 0 2
2 6 0 , 0 0 0 0 KAWASAKI  K I S E N  K A I S H A  L T D 7 8 8 , 1 6 3 1 , 0 7 1 , 3 3 3
4 7 1 , 8 4 0 NI P P ON Y U S E N  K . K . 9 3 6 , 9 7 2 3 , 2 7 6 , 8 6 6

S U B - T O T A L s 2 , 0 9 7 , 6 3 2  S 5 . 0 3 6 , 7 0 1

S T E E L
1 6 3 , 0 0 0 DAI  DO S T E E L  CO L T D s 8 3 1 , 0 7 5  $ 1 . 0 0 4 , 2 0 5
3 0 9 , 0 0 0 KAWASKI  S T E E L  CORP 1 . 8 2 3 , 3 5 0 1 0 , 0 6 4 , 8 4 9
0 5 4 , 0 0 0 KOBE S T E E L  L T D 9 0 7 , 0 0 9 5 , 8 1 8 , 8 0 7

6 4 , 0 0 0 o M I T S U B I S H I  S T E E L  MANUFACT UR I NG CO L T D 1 . 4 3 1 , 6 1 5 1 , 4 5 9 , 3 8 2
9 6 1 , 0 0 0 NI P P ON S T E E L  CORP 3 . 7 4 8 , 4 9 6 2 0 , 6 1 1 , 1 3 6

0 . 1 5

U.  10

0 . 0 1

0 . 1 8

0 . 0 2

S o n  n o t e s  l o  l i n a n c i a l  s t a t e m e n t s .



SHAnES
S T E E L

1 . 4 2 3 , 0 0 0  NKK CORP
1 , 2 4 6 , 0 0 0  SUMI  TOMO MET AL  I NDUS T R I E R I. T D

S U B - T O T A L

T E X T I L E  & AP P A R E L  
9 0 2  6 2 0  AS AI I I  C HE MI C A L  I NDUS I I ' - '  CO I I I )

1 1 4 [ 0 0 0  AT S UGI  NYLON CO
2 1 3 ' 0 0 0  KANEBO L T D

94  0 0 0  N I S S H I N B O  I N D U S T R Y ,  I NC
9 0  0 0 0  ONWARD KASH I YMA

1 7 2 ! 4 0 0  RENOUN.  I NC
6 7 6 . 0 0 0  T E I  J E N  L T D

3 9 , 6 0 0  TOKYO S T Y L E  CO L T D
781 0 0 0  TORAY I N D U S T R I E S ,  I NC
4 4 3 ! 0 0 0  TOYOBO CO L T D
2 1 9 . 0 0 0  0 U N I T A K A  L T D

S U B - T O T A L

U T I L I T I E S  -  E L E C I R i C  
25  0 0 0  o B E S T  DENKI  CO L T D

5 4 4 * 8 0 2  K ANS A I  E L E C T R I C  POWER CO,  I NC
3 3 7 ' 0 0 0  TOHOKU E L E C T R I C  POWER CO,  I NC
8 4 0  j 3 6 2  TOKYO E L E C T R I C  POWER CO.  111C

S U B - T O T A L

U T I L I T I E S  -  GAR ft P I  PE I I NF

9 7 . 0 0 0  I WAT AN I ft CO L I D
1 , 5 0 5 , 5 0 0  OSAKA GAS CO LTD
1 , 8 8 0 . 2 0 0  TOKYO GAS CO L T D

S U B - T O T A L

WHOLES AL E  I N T E R N A T I ON A L  TRADF

4 4 . 0 0 0  HAT T OR I  S E I K O  CO L T D 
S U B - T O T A L

T OTAL J APAN

M A L A Y S I A

A I R  T R A N S P O R T A T I O N
3 6 0 . 0 0 0  M A L A Y S I A N  A I R L I N E  S Y S T E M  BERHAD 

S U B - T O T A L

AUT OMOTI VE ft R E L A T E D
1 9 6 . 0 0 0  O R I E N T A L  HOL DI NGS  

S U B - T O T A L

BANKS
2 0 0 . 0 0 0  DEVEL OPMENT  ft COMMERCI AL  RANK

Sf i o n o t o s  t o  f i n a n c  i a
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COS T

2 , 2 9 7 , 0 4 7  S 
1 . 5 7 4 , 5 0 8  

1 2 , 6 1 3 , 9 8 0  S

4 . 6 4 4 , 8 5 2  S 
1 . 0 0 7 , 6 4 9  

5 7 5 , 9 3 1  
7 7 8 , 9 3 6  
7 8 9 , 3 5 3  
5 6 7 , 4 7 0  

2 , 3 2 0 , 9 9 6  
3 1 3 , 4 2 3  

2 , 2 0 4 , 6 9 7  
9 1 0 , 6 2 3  
5 9 8 , 5 1 3  

1 4 , 7 2 0 , 4 4 3  $

3 5 6 , 4 5 4  S 
7 , 6 7 1 , 4 7 2  
6 , 7 7 7 , 2 8 2  
8 , 5 4 8 , 4 9 6  

2 3 . 3 5 3 , 7 0 4  $

3 7 0 . 0 7 3  $
4 . 7 2 2 , 3 0 3  
3 . 2 3 4 , 7 0 5  
8 , 3 2 7 . 0 8 1  S

4 0 9 . 5 6 3  $
4 0 9 . 5 6 3  $

5 5 0 . 3 4 6 , 0 0 9  $

8 4 7 . 1 1 2  $
8 4 7 . 1 1 2  S

2 7 0 . 6 3 8  $
2 7 0 . 6 3 8  S

MARKET
VALUE

1 0 , 7 0 2 , 2 9 7  
7 , 1 3 7 , 9 8 0  

5 6 , 7 9 8 . 6 5 6

7 , 6 5 5 , 1 7 4  

1 . 0 0 3 , 3 2 5  
1 , 1 6 3 , 9 7 7  
I , 0 0 0 , 2 8 5  
1 , 2 8 8 , 9 6 1  
1 , 2 0 9 , 7 1  3 
4 , 3 1 6 , 1 2 3  

5 5 1 , 3 0 0  
5 , 4 2 3 , 9 4 1  
2 . 4 9 1 , 7 4 3  
1 , 0 2 5 , 0 4 0  

2 7 . 2 0 9 , 5 9 0

3 8 4 , 0 4 8  
2 0 , 9 2 6 , 0 8 4  
1 1 . 1 6 2 , 8 3 5  
4 7 , 4 0 2 , 3 4 1  
7 9 , 8 7 5 , 3 0 8

6 4 4 , 1 6 0  
9 , 7 3 2 , 7 6 8  

2 0 , 1 5 8 , 2 6 3  
3 0 , 5 3 5 , 1 9 1

7 0 0 . 5 6 7
7 0 0 . 5 6 7

1 , 3 0 6 . 5 5 6 , 6 3 5

0 8 3 . 3 9 5
8 8 3 . 3 9 5

2 4 2 . 7 3 4
2 4 2 . 7 3 4

%

0 . 1 9

0 . 09

0 . 27

0 . 1 0

0 . 00 

4 . 4 8

0 . 00

0  . 0 0

1 3 3 , 7 0 9 $ 7 8 , 9 6 6



y : '.\ -.t- ' : .  • c . ' . r

S H A R E S

2 6 5 . 0 0 0
5 9 0 . 0 0 0

6 6 . 0 0 0  
0 7 , 0 0 0  

1 0 4 . 0 0 0

3 4 6 . 0 0 0
2 5 0 . 0 0 0  

1 , 1 6 5 , 0 0 0

6 8 5 . 0 0 0
1 5 0 . 0 0 0
1 5 0 . 0 0 0
2 3 0 . 0 0 0
1 7 5 . 0 0 0

1 4 0 , 0 0 0

2 6 0 , 0 0 0  
2 3 0 , 0 0 0

7 5 0 , 0 0 0

3 1 0 . 0 0 0
5 5 0 . 0 0 0  
1 1 4 . 0 0 0

8 7 , 0 0 0
2 5 0 . 0 0 0
4 0 0 . 0 0 0

3 6 3 . 0 0 0
1 8 2 . 0 0 0

BANKS
MALAYAN B A N K I N G  BERHAI )
P U B L I C  BANK BERHAD 

S U B - T O T A L

B E V E R A G E S  
G U I N N E S S  M A L A Y S I A  BERHAD 

O MALAYAN B R E W E R I E S  L T D
M A L A Y S I A N  TOBACCO CO BERHAD 

S U B - T O T A L

CONGL OMERATES  
DUNLOP M A L A Y S I A N  I NDUS I M I T S  BF R I I AD 
MALAYAN U N I T E D  I N D U S T R I E S  Rf  I1IIAD 
S I M E  DAR B Y  BERI I AD 

S U B - T O T A L

C O N S T R U C T I O N  - MAT ER I At S  ft B U I L D E R S  
HONG LEONG I N D U S I R I E S  
HUME I N D U S T R I E S  ( M A L A Y S I A )  R F R I I AD 
I J M E N G I N E E R I N G  ft CONS IIHfCT ION 

MALAYAN CEMENT  BERHAD 
0 U N I T E D  E N G I N E E R I N G  M A L A Y S I A  R E R HAD 

S U B - T O T A L

F I N A N C I A L  -  M I S C E L L A N E O U S  
O HONG LEONG F I NA NC E  

S U B - T O T A L

MA C HI NE R Y  -  I N D U S T R I A L  & OTHER 
T R A C T O R S  M A L A Y S I A  HOL DI NGS  RF R I I AD 

o UMW CORP BERI I AD 
S U B - T O T A L

M I N I N G  & N O N - F E R R O U S  M L I A I . S  
M A L A Y S I A  M I N I N G  CORP BF.RHAO 

S U B - T O T A L

M I S C E L L A N E O U S  M A T E R I A L S  ft C O M M O D I T I E S  
BOUS T EAD H OL D I NG S  BERHAD 
C O N S O L I D A T E D  P L A N T A T I O N S  BT111IAD 
G U T H R I E  R OP E L  BERHAD 
H A R R I S O N  P L A N T A T I O N S  BERHAD 
HI GHL ANDS  & LOWLANDS BERHAD 
KUAL A LUMPUR KFPONG BERHAD 

S U B - T O T A L

P E T R OL E UM - I NT E R NAT I OMAI  
E S S O  M A L A Y S I A  BERHAD 
S H E L L  R E F I N I N G  

S U B - T O T A L

S

S

S

COST

8 2 7 , 6 0 3  
4 3 3 . 7 1 9  

1 , 3 9 5 . 0 3 1

9 7 , 0 6 1  S 
4 3 9 , 3 0 8  
2 0 0 , 1 2 3  
7 3 6 , 4 9 2  S

1 9 9 , 9 7 7  $
2 0 4 , 0 5 9  

I . 0 9 5 , 2 6 2  
2 , 3 7 9 , 2 9 8  S

4 4 4 , 9 4 3
2 0 9 , 2 5 2  
1 8 3 , 4 4 1  
1 4 1 , 4 1 2
2 5 5 , 0 2 7  
2 3 4 , 0 7 5

1 9 9 . 3 6 5
1 9 9 . 3 6 5

6 1 7 , 0 4 7  
1 0 5 , 3 7 6  
7 2 2 . 4 2 3

7 6 7 . 0 9 3  $
7 6 7 . 0 9 3  S

2 5 5 , 6 0 7  $
8 5 8 , 0 4 3  
1 4 9 , 2 5 8
1 9 5 , 2 5 3  
3 2 9 , 4 6 0  
7 2 5 , 0 6 9  

2 , 5 1 3 , 4 9 0  S

6 9 1 , 3 8 2  S 
4 6 6 , 6 0 6  

1 , 1 5 8 , 0 6 8  $

MAR K E T
VAL UE

6 1 5 , 5 1 9  
3 4 5 , 6 3 2  

1 , 0 4 0 , 1 1 7

1 1 3 . 9 5 6  
5 0 5 , 1 9 0  
1 6 6 . 7 4 2  
7 8 5 , 8 0 8

1 8 4 , 9 1 2
2 1 5 , 8 6 7

1 , 8 5 5 , 8 5 9
2 , 2 5 6 , 6 3 8

5 8 0 , 8 0 7  
1 2 1 , 2 1 7  
1 0 2 , 3 9 8  
1 2 8 , 8 2 8  
2 5 1 . 8 4 5  

1 , 1 8 5 , 0 9 5

1 9 6 . 4 0 3
1 9 6 . 4 0 3

5 6 6 , 4 9 5  
9 8 , 0 9 8  

6 6 4 , 5 9 3

7 2 0 . 4 1 7
7 2 8 . 4 1 7

2 0 5 , 4 9 8  
7 1 2 , 2 3 0  
1 3 8 , 0 1 9
2 1 6 , 3 8 2  
2 6 3 , 3 6 0  
7 4 4 , 0 9 1  
2 8 0 , 3 8 0

%

0 . 0 0

0 . 00

0 . 0 1

0 . 00

0 . 0 0

0 . 0 0

0 . 00

0 . 0 1

6 4 5 , 4 1 6  
4 3 9 , 5 6 0  

1 , 0 8 4 , 9 8 4  0 . 0 0

S e c  n o t e s  l o  f i n a n c i a l  s t a t e m e n t s .
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S H A R E S

100 ,000

2 7 0 . 0 0 0
4 0 0 . 0 0 0
3 0 5 . 0 0 0

P U B L I S H I N G  -  NE WS P AP E R  
NEW S T R A I T S  T I M E S  P R E S S  BE R I I AD ( T H E )  

S U B - T O T A L

R E AL  E S T A T E  
DUNLOP E S T A T E S  BERHAD 
I POCH GARDEN REI i HAD 
U N I T E D  E S T A T E  P R O J E C T S  BE R I I AD 

S U B - T O T A L

*

C OS T

2 7 9 ,
2 7 9 ,

131
131

2 0 2 , 4 1 9  
4 1 3 . 3 0 9  
2 6 1 . 0 0 1  
0 7 6 , 0 0 9

MARKET
VAL UE %

1 5 0 . 0 5 1
1 5 0 . 0 5 1  0 . 0 0

1 0 5 , 9 1 9  
2 7 9 , 5 4 0  
2 6 9 , 9 2 6
7 3 5 , 3 9 3  0 . 0 0

2 7 0 , 0 0 0
R E S T A U R A N T S  R H O T E L S  

G E N T I N G  BERHAD 
S U B - T O T A L

7 9 4 . 5 0 9
7 9 4 . 5 0 9

7 6 3 . 1 0 4
7 6 3 . 1 0 4 0 . 0 0

5 6 7 , 0 0 0
S H I P P I N G

M A L A Y S I A N  I N T E R N A T I O N A L  h l l l P P I N G C O  
S U B - T O T A L

1 . 9 9 0 , 0 2 0  
1 , 9 9 0 , 0 2 0

1 . 4 5 4 . 1 1 5
1 . 4 5 4 . 1 1 5 0 . 00

4 4 7 , 0 0 0

S T E E L  
AMALGAMATED S T E E L  

S U B - T O T A L

4 5 6 . 6 6 1  S
4 5 6 . 6 6 1  S

4 2 9 . 5 4 2
4 2 9 . 5 4 2  0 . 0 0

100,000
TOBACCO

ROTHMANS OF P AL  MALL ( M A L A Y S I A )  BERHAD 
S U B - T O T A L

4 0 4 . 0 4 2  S
4 0 4 . 0 4 2  S

3 5 2 . 0 0 4
3 5 2 . 0 0 4  0 . 0 0

TOTAL M A L A Y S I A 1 7 , 0 2 5 , 0 5 7  $ 1 5 , 2 3 2 , 0 5 3  0 . 0 5

M I S C E L L A N E O U S

F I N A N C I A L  -  M I S C E L L A N E O U S

1 5 7 , 0 0 0 0 B R A Z I L  FUND,  I NC ( T I I F ) $ 1 , 9 6 2 , 5 0 0 $ 1 , 2 3 6 . 3 7 5

1 6 6 , 0 0 0 I N D I A  GROWTH FUND 1 , 4 0 6 , 0 5 4 1 , 5 4 2 , 9 0 0

3 0 , 0 0 0 O KOREA E ME R GI NG  CO T R US T  f HMD 7 7 6 , 3 1 4 0 5 3 , 6 0 0

1 5 7 , 4 0 3 KOREA FUND,  I NC ( T H E ) 3 , 4 0 6 , 0 7 4 4,  1 3 3 , 9 2 0

30 0 KOREA GROWTH T R U S T  1 DR 1 , 0 2 0 , 9 6 5 2 , 2 4 2 , 7 6 0

1 0 0 KOREA T R U S T  I DR 7 7 7 , 0 6 0 9 0 9 , 2 5 0

4 5 , 0 0 0 o KOREAN S M A L L E R  CO T R U S I 9 6 0 , 3 5 0 1 , 0 3 5 , 0 0 0

20 0 SEOUL I N T E R N A T I O N A L  I R " 6 I 1 HR 9 0 5 , 7 1 4 1 , 2 1 1 . 5 0 0

S U B - T O T A L S 1 2 , 0 9 5 , 0 3 1 $ 1 3 , 2 4 5 , 3 1 3

TOTAL M I S C E L L A N E O U S s 1 2 , 0 9 5 , 0 3 1 S 1 3 , 2 4 5 , 3 1 3

NE T HE R L ANDS

A I R  T R A N S P O R T A  MON

4 0 , 1 5 0 KL M ( R O Y A L  D U I C I I  A I R I  H I E S ) $ 5 0 3 , 5 6 7 s 1 , 0 3 1 , 3 5 7

S U B - T O T A L $ 5 0 3 , 5 6 7 $ 1 , 0 3 1 . 3 5 7

S c o  no t  o s  t o  f i n a n c i a l  s I  a I omen I s .
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S H A R E S

1 0 6 , 8 4 6  
1 8 , 4 5 0  
1 0 . 4 8 2

BANKS
ALGEMENE BANK NEDERL AND NV 
AMS T E R DA M- R OT T E R DA M BANK NV 
NE DER L AND Ml DDF NS T ANDS  

S U B - T O T A L

3 5 . 0 0 0
1 0 . 0 0 0

B U S I N E S S  S E R V I C F S  
0 GET RON I C S  NV 
O VOLMAC SOFTWARE GROUP NV 

S U B - T O T A L

3 .  705 
I 9 0 , 8 9 0

E L E C T R I C  E QUI PME NT  - O l ' i r n  
OCE VAN DER G R I N T E N  NV 
P H I L I P S  GLOE I L AMP F NF A P I I ' F K I  I I  NV 

S U B - T O T A L

6 , 2 4 0  
2 4 , 5 4 0

2 1 0 . 5 0 0
3 0 6 . 5 0 0

FOODS 
HE I N E K E N HOL DI NG A 
HE I N E K E N NV 
U N I L E V E R  NV 
U N I L E V E R  NV P L C  

S U B - T O T A L

5 3 , 7 3 0
HE AL T H C A R E  -  DRUGS 

AKZO NV 
S U B - T O T A L

1 6 , 7 2 2
HOUSEHOLD -  PRODUCTS  

AHOLD NV 
S U B - T O T A L

1 9 2 , 3 6 0

I NS UR ANC E  - MULT I - L I N E .  P R O P E R T Y  & C A S U A L T Y  
N A T I O N A L E - N E D E R I A N D E N  NV 

S U B - T O T A L

P A P E R
6 6 , 0 0 0  O BUHRMANN T E T T E R ODE
2 0 , 9 8 0  K O N I N K I J K E  NEDERLAND P A P I E R  NV

S U B - T O T A L

744
3 0 7 , 6 0 0

P E T R O L E U M -  I N T E R N A T I ON A L  
MOEARA E N I M  P E T R OL E UM 1/4 P T T  SAG C E R T  
ROYAL  DUTCH P E T R OL E UM CO 

S U B - T O T A L

8 6 , 9 5 0  
1 0 , 0 0 0  
2 7 , 5 4 3

P U B L I S H I N G  -  NEWS PAPER 
E L S E V I E R  U T I G E V F R S M I J  NV 
V E R E N I G D E  NEDERL ANDS E NI  K ’. l - V E R S B E D  
WOL T E R S  KLUWER NV 

S U B - T O T A L

S o n  n o t n q  t o  I i n a n c i a  I s t a t e m e n t
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COS T

•' - 
MAR K E T
VAL UE  At,

1 , 5 3 1 , 8 6 4  
6 6 2 , 7 7 0  
8 9 8 . 0 2 2  

3 , 0 9 2 . 6 5 6

2 . 3 3 1 ,  185 
7 4 2 , 5 9 5  
9 7 9 , 0 1 6  

4 , 0 5 2 . 7 9 6 0 . 0 1

4 4 2 , 7 9 2  S 
4 0 3 , 1 1 1  
8 4 5 , 9 0 3  S

4 3 2 , 3 7 8  
3 9 5 , 0 1 8
8 2 7 , 3 9 6  0 . 0 0

6 3 2 , 9 9 0  S 
3 , 5 8 8 , 1 9 8  
4 , 2 2 1  , 1 88 S

5 0 6 , 6 1 1  
3 , 2 4 2 , 5 1 5  
3 , 7 4 9 . 1 2 6  0 . 0 1

1 8 2 , 7 5 5  
1 . 0 9 6 . 4 5 8  
6 , 0 2 9 , 4 5 5  
1 , 3 6 3 , 5 4 7  
8 , 6 7 2 , 2 1 5

4 0 0 , 9 7 6  
1 . 7 4 1 , 9 4 2  

1 2 , 3 7 3 , 1 0 0  
2 , 5 7 7 , 5 3 9  

1 7 . 0 9 3 , 5 5 7 0 . 06

2 , 1 1 4 , 9 3 7  
2 .  1 1 4 , 9 3 7

4 . 1 2 1 . 7 5 3
4 . 1 2 1 . 7 5 3  0 . 0 1

6 3 2 . 0 0 2
6 3 2 . 0 0 2

7 4 7 . 1 7 9
7 4 7 . 1 7 9  0 . 0 0

4 . 0 6 9 . 2 2 7
4 . 0 6 9 . 2 2 7

6 . 4 6 7 , 8 9  5 
6 , 4 6 7 , 8 9 5 0 . 0 2

1 , 7 4 4 , 6 5 1  
1 6 4 , 4 9 2  

1 , 9 0 9 , 1 4 3

I , 8 8 3 , 8 3 5  
4 9 6  . 4 1 3  

2 , 3 8 0 , 2 4 8 0 . 0 1

$ 1 . 7 0 1 , 2 1 2  $
2 9 , 5 5 8 , 3 5 0  

$ 3 1 , 2 5 9 , 5 6 2  $

5 , 1 2 3 , 6 8 6  
3 5 , 0 7 3 , 2 9 4  
4 0 , 1 9 6 , 9 8 0 0 . 1 4

1 . 7 8 7 , 1 5 7  S 
4 2 8 , 6 6 5  

1 . 3 3 2 , 8 9 0  
3 , 5 4 8 , 7 1 2  $

2 , 7 2 4 , 3 6 1  
4 7 2 , 2 2 9  

1 , 9 9 2 , 1 5 1  
5 , 1 8 8 , 7 4 1 0 . 0 2

«



S H A R E S

1 0 , 8 5 0  

5 , 7 7 7

1 , 500

2 4 . 0 0 0  
2 , 0 0 0

2 ,  788

1 , 0 0 0

2 ,  700

1 . 5 00  
6 0 0

3 0 0 . 0 0 0

3 9 0 . 0 0 0

S H I P P I N G  
VAN OMMERON NV 

S U B - T O T A L

S T E E L
O HOOGOVENS NEN S I AAL  I Af ' f  

S U B - T O T A L

T OTAL  NE T H E R L A ND S

NORWAY

BANKS  
O BE R GE N BANK AS  

S U B - T O T A L

C H E M I C A L S  -  MAJ OR 
NORSK  HYDRO AS  

O NORSK HYDRO AS  ADR 
S U B - T O T A L

C O N S T R U C T I O N  -  M A T E R I A L S  
O A K E R  NORCEM 

S U B - T O T A L

H E A L T H CAR E  -  O I H E R  
O HAF S L UND NYCOMFD AS  ( C l  

S U B - T O T A L

MA C H I N E R Y  - I N D U S T R I A L  S 
K VAE NE R  BURG AS  

S U B - I O T A L

S H I P P I N G  
o B E R G E S E N  B 
O VARD AS  

S U B - T O T A L

T OTAL  NORWAY

S I N G A T O R E

A I R  T R A N S P O R T A T I O N  
S I N G A P O R E  I NTF. RNAT IONAI  

S U B - T O T A L

AUT OMOT I VE & R E L A T E D  
WEARNE B R O T H r R S  L T D  

S U B - T O T A L

I F i l l ' l l  NV

& B U I L D E R S  

Af . S  A 1 FREE

onirn

A I R l  INE LTD

S e n  n o t e s  l o  l i n a n c i a l  s t a t e m e n t
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COST

1 8 7 , 7 5 8  
1 8 7 ,  758

1 8 9 . 1 6 5
1 8 9 . 1 6 5 0 . 00

S 1 5 9 , 4 5 8  S
S 1 5 9 , 4 5 8  S

S 6 1 , 2 9 6 , 3 2 8  S

2 1 5 . 8 2 8
2 1 5 . 8 2 8

8 6 , 2 6 2 , 0 2 1

0 . 0 0  

0 . 29

3 8 . 2 4 8
3 8 . 2 4 8

2 8 . 3 9 9
2 8 . 3 9 9  0 . 0 0

4 0 7 , 1 4 6  S 
2 8 , 8 7 5  

4 3 6 , 0 2 1  S

4 3 2 . 3 9 8  
3 6 , 0 0 0

4 6 8 . 3 9 8  0 . 0 0

1 9 . 3 1 7
1 9 . 3 1 7

2 2 . 5 6 1
2 2 . 5 6 1 0 . 0 0

2 3 . 2 4 3  $
2 3 . 2 4 3  S

2 6 , 2 6 1  
2 6 , 2 6 1 0 . 0 0

9 1 . 6 6 2  $
9 1 . 6 6 2  S

1 0 4 . 2 9 7
1 0 4 . 2 9 7 0 . 0 0

7 2 , 8 9 8  S 
1 7 , 3 0 7  
9 0 , 2 0 5  $

6 9 8 , 6 9 6  S

9 4 , 1 2 9  
1 6 , 9 4 7  

1 1 1 , 0 7 6

7 6 0 , 9 9 2

0 . 0 0

0 . 0 0

1 , 2 0 3 , 0 1 1  
1 , 2 0 3 , 0 1  I

2 . 2 6 6 , 1 8 8  
2 , 2 6 6 , 1 8 8 0 . 0 1

$
S

8 6 3 . 1 3 0  $
8 6 3 . 1 3 0  $

1 . 0 2 2 . 0 9 7
1 . 0 2 2 . 0 9 7 0 .  00



2 7 6 , 3 6 0  
1 5 0 , 6 0 0
1 2 7 . 0 0 0
3 2 0 . 0 0 0

S H A R E S

3 1 0 . 0 0 0
1 2 4 . 0 0 0  

0 0 . 0 0 0

5 1 6 , 5 0 0  
0 3 5 , 0 0 0

7 1 8 , 2 3 0

2 4 7 , 5 0 0

200,000

1 7 3 , 5 0 0  
2 0 0 , 0 0 0  
3 4 7 . 0 0 0

1 6 0 , 0 0 0  
7 9 6 , 0 0 0

7 5 9 , 0 0 0

4 0 0 , 0 0 0

5 0 0 , 0 0 0

BANKS
DEVELOPMENT B A N K  OF S I N G A P O R F  L T D 
OV E R S E A - C H  I N E S F  B A N K I N G  CORP L T D 
OVE R S E AS  UNI ON BANK L T D  
U N i r C D  O V E R S E A S  RANK I I D 

S U B - T O T A L

B E VE R AGE S  
F R A S E R  & NEAVE L T D  

0 F R A S E R  & NEAVE L T D  NEW 
Y E O H I AP  SE NG L TD 

S U B - T O T A L

CONGI OMERATES  
HAW PAR B R O T H E R S  I NT ERMA MONA I. L T D  
U N I T E D  I N D U S T R I A L  CORP 

S U B - T O T A L

CONS T R UCT I ON - M A T E R I A L S  «. B U I L D E R S  
FAR EAST L E V I MGS  TON - SI  11 PRI  M I D I  NG L T D 

S U B - T O T A L

E L E C T R I C  E Q U I P M E N T  - OTHER 
o AMCOL E L E C T R I C A L  I N D U S T R I E S  L I D  

S U B - T O T A L

ENV I RONMENTAL CON T ROL 
O BONVESTS  H O L D I N G S  L T D 

S U B - T O T A L

FOODS
o C E NT R E P OI NT  P R O P E R T I E S  I ID 

CE R E B OS  P A C I T  I C  L T D  
O C O I D  STORAGE H O L D I N G S  I I D 

S U B - T O T A L

MACHI NE R Y  - I N D U S T R I A L  8. O I I I F R  
0 JURONG S H I P Y A R D  L T D  

KEP PF . L  S H I P Y A R D  L T D  
S U B - T O T A L

M I N I N G  & N O N - F E R R O U S  M F I A I . S  
S T R A I T S  T R A D I N G  CO 

S U B - T O T A L

P A P E R
o U N I T E D  PULP *  P A P E R  L I D  

S U B - T O T A L

P ET ROL EUM -  I N T E R N A T I O N A L  
O CHUAN HAP H O L D I N G S  WTS 1 2 / 3 1 / 9 1  

S U B - T O T A L

S e n  l i e  I p q t o  f i n a n c i a l  s l a l
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MARKET
COS T  VALUE

$ 6 4 9 , 9 1 4  S 1 , 0 7 9 , 3 1 0
6 8 0 , £ 4 2  6 2 2 , 9 8 6
2 4 4 , 3 ' 4 2 1 6 , 6 7 0
8 0 4 , 0 i 2 0 0 2 , 4 6 7

S 2 , 3 8 6 , 4 2 2  $ 2 , 7 2 1 , 4 3 3

S 1 . 0 7 4 , 4 5 0  S 1 , 107.  1 4 3
4 3 9 , 0 3 4  4 3 9 . 0 3 4
1 5 2 , 5 6 8  1 1 4 , 6 9 6

S 1 , 6 6 6 . 0 5 2  $ 1 , 6 6 0 , 8 7 3

S 6 5 4 , 5 3 6  S 8 0 6 , 8 6 5
8 2 1 , 2 7 8  7 8 5 , 2 2 6

$ 1 , 4  7 5 , 8  1 4 $ 1 , 5 9 2 , 0 9 1

S 7 2 1 , 6 8 5  S 8 2 3 , 0 4 9
S 7 2 1 , 6 8 5  S 8 2 3 , 0 4 9

$ 1 7 2 , 4 0 3  S 1 7 1 , 6 9 8
S 1 7 2 , 4 0 3  S 1 7 1 , 6 9 8

$ 8 4 , 5 1 9  $ 7 3 , 9 9 8
S 8 4 , 5 1 9  $ 7 3 , 9 9 8

$ 1 4 2 , 3 8 0  $ 1 4 2 , 6 5 1
5 0 0 . 9 1 6  5 7 0 , 4 0 1
7 1 1 , 9 0 3  7 1 3 , 2 5 8

$ 1 , 4 3 5 , 1 9 9  $ 1 , 4 2 6 , 3  1 0

S 2 4 3 , 3 8 4  S 2 7 1 , 3 2 6
1 , 1 4 5 , 0 5 5  1 , 1 2 0 , 7 8 1

S 1 , 3 0 0 , 4 3 9  $ 1 , 3 9 2 , 1 0 7

$ 1 , 4 1 7 . 0 5 9  $ 1 , 2 3 2 , 4 9 8
$ 1 , 4 1 7 , 0 5 9  $ 1 , 2 3 2 , 4 9 8

$ 1 1 1 , 6 5 1  $ 8 4 , 2 7 5
$ 1 1 1 , 6 5 1  $ 0 4 , 2 7 5

$ 2 2 7 , 5 4 5  $ 3 7 , 2 5 5
$ 2 2 7 , 5 4 5  S 3 7 , 2 5 5

I S .

0  0 1

0 . 0 1

0 . 0 1

0 . 0 0

0 00

0 . 00

0 . 00

0 . 0 0

0 . 0 0

0 . 00

0 . 00

4



SHARES

1 ,

'

P U B L I S H I N G  -  NE WS PAPE R
2 8 5 . 0 0 0  S I N G A P O R E  P R E S S  HOL DI NGS  

S U B - T O T A L

REAL  E S T A T E
3 7 3 . 5 0 0  C I T Y  DEVE L OPME NT  LTD
1 6 2 . 0 0 0  PARKWAY H OL DI NGS  LTD
4 7 5 . 0 0 0  U N I T E D  O V E R S E A S  LAND L I D
1 2 5 . 0 0 0  0 U N I T E D  O V E R S E A S  LAND L I D  W1S  1 2 / 2 6 / 9 1

S U B - T O T A L

R E S T A U R A N T S  & H O T E L S
3 6 0 . 0 0 0  O V E R S E A S  UNI ON E N T E R P R I S E S  I I D
4 1 1 . 0 0 0  S H A N G R I - L A  HOTEL  L T D 

S U B - T O T A L

R E T A I L  -  S P E C I A L T Y
1 8 3 . 0 0 0  METRO H OL DI NGS  L T D
2 5 1 . 0 0 0  R OB I NS ON & CO L T D  

S U B - T O T A L

S H I P P I N G
1 3 6 , 1 2 9  o NE P T UNE  O R I E N T  L I N E S

S U B - T O T A L

S T E E L
1 2 7 . 5 0 0  NAT I ONAL  I RON 8. S T E E L  M I U R  I TD 

S U B - T O T A L

WHOL E S AL E  I N T E R NA T I ON A L  TRADE
3 1 0 . 0 0 0  I NCHCAP E  BERI I AD
3 6 0 . 0 0 0  o I NT R AC O L T D
1 1 0 . 0 0 0  o TRANSMARCO L I D

S U B - T O T A L

TOTAL S I N G A P O R E  

S P A I N

AUT OMOTI VE & R E L A T E D  
4 3 , 5 0 0  FAS A RENAUL T
3 4 , 3 3 1  F I NA NZ A U T O S . A.

3 , 4 3 3  0 F I NA NZ A U T O S . A .  NEW
S U 8 - T O T A L

BANKS
1 0 2 , 3 2 9  0 BANCO B I L B A O  V I Z C A Y A  S A

5 0 . 5 3 1  BANCO DE SANTANDER
4 6 7  0 BANCO DE SANTANDER NEW

8 6 , 0 0 0  BANCO ES P ANOL  DE C R E ^ I T O

S e o  n o I p s  I n  f i  n a n c  i
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MAR K E T
COS T  VAL UE

S 1 , 1 0 0 , 3 0 2  $ 1 , 1 1 3 , 0 5 3
$ 1 . 1 0 0 , 3 0 2  S  1 . 1 1 3 , 0 5 3

S 2 , 0 5 6 , 6 5 0
2 9 0 , 0 8 1  
3 5 0 . 1 0 4  

2 5 , 3 2 9  
$ 2 , 7 3 1 , 0 4 4

$ 8 4 3 , 5 2 0
1 , 1 4 6 , 4 9 0  

S 1 , 9 9 0 , 0 2 6

$ 5 3 9 , 3 4 4
3 7 6 , 9 0 7  

$ 9 1 6 , 2 5 1

$ 9 1 6 , 6 5 4
$ 9 1 6 , 6 5 4

S 1 9 7 , 9 1 2
S 1 9 7 , 9 1 2

S 5 8 9 , 0 0 1
4 9 2 , 5 7 0  
2 7 0 , 6 1 0  

$ 1 . 3 6 0 , 1 0 9

$ 2 2 , 3 6 5 , 3 0 7

<5 1 , 9 9 7 , 4 3 4
2 2 7 , 2 6 6  
3 3 4 , 4 0 4  

27 . 6 2 0  
$ 2 , 5 8 6 , 7 2 4

S 9 7 1 , 2 2 3
1 , 4 3 6 , 1 7 7  

$ 2 , 4 0 7 , 4 0 0

$ 5 4 5 , 4 2 6
3 1 9 , 8 7 6  

$ 0 6 5 , 3 0 2

$ 7 7 6 , 4 9 1
$ 7 7 6 , 4 9 1

S 3 0 2 , 6 9 8
5 3 0 2 , 6 9 8

$ 7 7 7 , 3 9 0
4 9 3 , 9 3 6  
2 2 0 , 4 5 2  

S 1 , 491 . 778

S 2 4 , 0 4 7 , 3 1 8

2 , 5 2 4 , 8 2 4  
9 6 1 . 9 1 0  
1 0 5 , 8 9 9  

3 , 5 9 2 , 6 3 3

1 , 7 6 6 , 0 8 2  
1 , 0 5 2 . 9 4 3  

1 0 5 , 2 9 1  
2 , 9 2 4 , 3 1 6

6 , 3 4 4 , 4 3 8  S 
6 1 9 , 9 1 3  

2 5 , 8 3 1  
3 , 0 1 9 , 7 2 7

7 , 3 0 2 , 0 1 4  
3 , 0 9 7 , 3 7 6  

2 8 . 3 7 8  
3 , 7 7 6 , 2 0 4

y.. 

0 . 00

0 . 0 1

0 . 0 1

0 . 00 

0 . 00 

0 . 0 0

0 . 0 1  

0 . 00

0 . 0 1

s l a t  ornen I s



2 9 , 4 9 3  O BANCO ES P ANOL  DE C R E D I T O  NFW
2 4 , 3 0 0  0 BANCO I N T E R C O N T I N E N T A L  ESPANOL
6 9 , 5 8 8  BANCO P OP UL AR  FSPANOL A

SUB TOTAL

1 . 3 2 4 . 2 4 5  $
2 . 2 2 9 , 7 8 3  

0 8 6 . 8 9 9  
1 5 . 2 5 0 , 8 3 6  S

1 . 2 7 8 , 3 5 8  
2 , 0 2 2 , 4 6 9  
5 . 4 6 6 . 2 3 4  

2 2 , 9 7 1 , 0 3 3

4 6 , 3 7 1

1 7 , 4 0 0  
3 0 , 1 2 2  
4 5 , 0 0 0

C H E M I C A L S  -  MAI OR 
o UNI ON E X P L O S I  VOS V 

S U B - T O T A L

CONGL OMERATES  
AZKOY EN S . A .
H I S A L B A  S . A .  

o T OR R AS  HOSTENCI I  S .  A 
S U B - T O T A L

R I O  t I N I O  S . A . 8 6 . 6 0 5
8 6 . 6 0 5

1 , 1 0 8 , 8 0 8  S 
9 4 6 , 2 5 7  
9 8 3 . 4 3 8  

3 . 0 3 8 , 5 0 3  S

6 2 9 . 2 5 3
6 2 9 . 2 5 3

1 , 3 1 3 . 0 4 4  
9 1 7 , 2 0 5  
8 2 4 , 9 2 2  

3 . 0 5 5 . 1 7 1

2 6 , 0 0 0  
8 3 , 0 6 3  

2 , 8 0 6
4 1 . 0 3 1
4 1 . 0 3 1

8 0 , 0 0 0

1 5 , 0 0 0  
3 8 , 2 8 0

C O N S T R U C T I O N  - M A T E R I A L S  A B U I L D E R S  
AS L AND
DRAGADOS CONSTRI J CC I ONF S S . A 

0 DRAGADOS CONS TRI J CC I ONES  S .  A.  NEW 
o FOMENTO DE OBRAS  Y  CON I R U C C I  ONES S . A .  R T S  

FOMENTO DE OBR AS  Y  CONT R UC CI  ONES  S . A .
S U B - T O T A L

F O R E S T  PRODUCTS  
S A R R I O  C I A  P A P E L E R A  DF I . F I / A  S  . A .

S U B - T O T A L

I NS URANCE -  M U L T I - L I N E .  P R O P E R T Y  & C A S U A L T Y  
MAP F R E  I N D U S T R I A L  S . A .
UNI ON Y EL  F F N I X  ESPANOI  A I A 

S U B - F O T A L

9 6 5 , 7 8 2  
1 , 1 9 4 , 7 5 2  

5 0 . 4 5 3  
1 3 3 . 5 6 2  

2 , 0 3 0 , 7 4 9  
4 , 3 7 5 , 2 9 3

1 . 4 2 8 . 1 3 2
1 . 4 2 0 . 1 3 2

8 4 9 , 7 8 5  
3 . 0 0 2 . 2 7 5  
3 , 9 3 2 . 0 6 0

9 9 0 , 2 2 0  
1 . 6 5 6 , 0 3 7  

5 4 , 9 7 9  
2 1 7 , 6 4 5  

2 , 6 8 8 , 8 8 6  
5 , 6 1 6 , 5 6 7

1 , 3 8 7 , 4 4 7  
1 , 3 0 7 , 4 4 7

8 6 7 , 1 5 4  
3 , 9 6 9 , 8 4 6  
4 , 8 3 7 , 0 0 0

6 , 8 2 0  
6 , 8 2 0  

2 6 , 0 0 0  
5 ,  2 0 0

2 ,  3 96  
2 39

M A C HI NE R Y  -  I NDUS T R  I Al  OT HER  
o C R I  S T A L E R  I A E S P ANOL A S . A .  R I S  
o C R I  S T  I L E R I  A E S P ANOL A S . A .

ZARDOYA O T I S  S . A .  
o ZARDOYA O T I S  5 . A.  NEW 

S U B - T O T A L

P E T R OL E UM - I N T E R N A T I O N A L  
P E T R O L E O S  DEL MED I T E R R A N E O  S . A .  

o P E T R O L E O S  DEL  MED I T E R R A N E O  S . A .  NEW 
S U B - T O T A L

9 9 , 0 8 3  
5 1 9 , 0 1 7  

I , 8 9 8 , 3 6 6  
3 9 5 . 6 2 3  

2 , 9 1 2 , 0 0 9

1 4 7 , 2 5 0  
1 3 , 8 8 3  

1 6 1 , 1 3 3

1 0 5 , 9 4 0  
6 0 1 , 9 3 3  

2 , 0 1 9 , 3 8 8  
3 9 9 , 2 8 8  

3 ,  1 2 6 , 5 4 9

1 5 8 , 6 0 3  
1 5 , 5 0 4  

1 7 4 , 1 0 7  0

3 0 , 0 0 0  
8 , 125 

7 5 , 0 8 0

R E AL  E S T A T E  
E N C I N A R  DE LOS R E Y E S  
PR IMA I N M O B I L I A R I  A , S .  
U R B I S  S . A .

1 , 0 4 2 , 0 4 5  
3 3 9 , 0 0 0  

1 , 5 2 6 , 5 1 9

1 , 0 2 3 , 3 7 4  
3 3 4 , 8 9 1  

1 , 5 7 3 , 8 0 8

S e o  n o l o s  t o  f i n a n c i a l  «; I a I omen I s  .

-  84 -

m n

' 7-

0 . 08

0 . 0 0

0 . 0 1

. 02

. 00

. 02

.01

. 00

A



1 5 , 0 1 6  
5 2 , 5 5 0

1 1 4 , 4 9 5  
4 9 , 0 6 8  
7 6 , 4 0 0  

7 , 6 4 0

3 5 , 7 0 0

1 , 9 37  
1 5 . 5 0 0  

2 8 6 , 9 0 0  
7 6 5 , 9 8 3

7 8 2 , 4 5 9

1 4 , 4 0 4  
7 2 , 4 7 6

8 5 , 0 0 0

3 3 , 2 0 0

6 , 100 
5 .  0 0 0

1 0 , 0 0 0

R E AL  E S T A T E  
0 U R B I S  S . A .  NEW 

VAL L E HE R MOS A S . A .
S U B - T O T A L

R E T A I L  -  FOOD 
o E L  A G I U L A  S . A .
O EL  A O U I L A  S . A .  NEW

T A B A C A L E R A  S . A .
0 T A B A C A L E R A  S . A .  NEW 

S U B - T O T A L

S T E E L  
A C E R I N O X  

S U B - T O T A L

U T I L I T I E S  -  GAS & P I P E L I N E  
O CATAL ANA DE GAS  V El  ECT R I C I  DAD S . < L  NEW

CAT AL ANA DE GAS  Y E L E C 1R I C I  DAD S . A .
E ND E S S A
I B E R D U E R O  S . A .  ( H I D R O  I B F R I C A )

S U B - T O T A L

U T I L I T I E S  - T E L E P HONE  
T E L E F O N I C A  N A d O N A L  DE F S P ANA S . A .

S U B - T O T A L

TOT AL  S P A I N

SWEDEN

AUT OMOTI VE & R E L A T E D  
VOLVO AB S E R I E S  A 
VOLVO AB S E R I E S  B 

S U B - T O T A L

BANKS
O S K A N D I A  ( F O R S A K R I N G )

S U B - T O T A L

B U S I N E S S  S E R V I C E S  
E S S E L T E  AB S E R I E S  B F R E E  

S U B - T O T A L

C H E M I C A L S  -  MAJOR 
AGA AB S E R I E S  A F R E E  

o  AGA AB S E R I E S  R F R E T  
S U B - T O T A L

CONGL OMERATES  
o I N V E S T O R  AB S E R I E S  A F R E E  

S U B - T O T A L

S o c  no I on I o  I i  n a n c  i a I

05

3 2 1 , 5 4 5  
1 . 3 0 0 . 7 5 4  
4 , 5 3 0 , 6 6 4

3 0 9 , 4 6 0  
1 , 3 4 5 . 0 3 8  
4 , 5 8 6 . 5 7 1  0 . 0 2

, 6 5 3 . 3 3 6
7 7 9 . 2 7 6  
1 5 3 , 5 3 2
2 7 4 . 2 7 6  
8 6 0 , 4 2 0

1 , 7 7 3 , 4 0 5  
7 6 0 , 0 4 5  

2 , 3 6 0 , 0 7 2  
2 3 3 , 6 4 7  

5 ,  1 2 7 , 2 4 9 0 . 02

3 , 0 6 0 , 4 2 5  
3 , 0 6 0 , 4 2 5

3 . 3 5 5 . 6 8 9
3 . 3 5 5 . 6 8 9 0 . 0 1

4 7 . 7 5 4  
2 8 1 . 2 6 0  

3 , 5 6 3 , 5 9 6  
2 , 9 0 2 , 0 8 3  
6 , 7 9 4 , 6 9 3

57
465
031
988
542

, 7 1 5  
1 30 
2 2 9  
733 
807 0 . 03

$ 3 , 0 7 7 , 2 3 0  S 6 , 1 3 7 , 6 9 2
S 3 , 0 7 7 , 2 3 0  S  6 , 1 3 7 , 6 9 2  0 . 0 2

$ 5 8 , 1 0 0 , 7 2 1  S 7 2 , 4 7 1 , 4 5 1  0 . 2 5

$ 3 4 1 , 6 8 7  $ 9 8 8 , 8 3 2
2 , 4 1 3 . 0 3 4  4 , 5 6 0 , 8 4 3

$ 2 . 7 5 4 , 7 2 1  $ 5 , 5 4 9 , 6 7 5  0 . 0 2

$ 2 , 4 1 2 . 0 1 1  $ 2 , 5 0 0 , 8 1 5
$ 2 , 4 1 2 . 0 1 1  $ 2 , 5 0 0 . 8 1 5  0 . 0 1

$ 7 2 3 , 7 8 0  $ 1 , 1 6 6 , 7 2 0
$ 7 2 3 , 7 8 0  S  1 , 1 6 6 , 7 2 0  0 . 0 0

S 1 6 0 , 4 4 6  $ 2 2 0 , 3 4 9
1 4 6 , 9 3 3  1 7 8 , 9 7 9

S 3 0 7 , 3 7 9  S 3 9 9 , 3 2 8  0 . 0 0

S 4 2 5 , 2 3 3  S 4 7 4 , 0 1 0
$ 4 2 5 , 2 3 3  S 4 7 4 , 0 1 0  0 . 0 0

I a I omen I s .



S H A R E S
CONS T R U C T  ION - MAT ER I Al  S  ft HU I L D E R S  

1 2 , 3 0 0  EUROC I N D U S T R I  A A
6 7 , 3 0 0  0 S K A NS K A  AB S E R I E S  B F R E E

S U B - T O T A L

6 3 , 7 2 3  
5 0 . 0 7 5

E L E C T R I C  EQUI PMENT  -  OTHER  
ALLMANNA S V E N S K A  E L E C T  R I  S K A  AB ( A S E A )  
E R I C S S O N  T E L F O N ( L . M . )  AR S E R I E S  B 

S U B - T O T A L

5 8 , 2 8 0  
6 0 , 5 9 0

F O R E S T  P RODUCT S  
S C A AB S E R I E S  B
S T OR A K OP P AR BE R C ,  BF. RGSI . AGR AR F R E E  

S U B - T O T A L

8 7 , 4 4 8
9 3 , 6 7 4

HE AL T H C A R E  -  OTHER  
A S T R A  AB S E R I E S  A F R E E  
P HAR MACI A S E R I E S  B F R E F  

S U B - T O T A L

6 9 . 8 7 4
HOUSEHOLD -  DURABL E  GOODS 

E L E C T R O L U X  AB S E R I E S  B 
S U B - T O T A L

1 3 , 6 0 1  
1 1 , 3 0 2  

3 , 9 4 2  
4 2 , 0 0 0

MA C H I N E R Y  -  I N D U S T R I A L  O T I i r R  
A L F A - L A V A L  AB S E R I E S  P 
A T L A S  COPCO AB S E R I E S  A 
S V E N S K A  K U L L A G E R F A B R  I K E N AB S E R I E S  B 
T R E L L E B O R G  AB S E R I E S  B F R E E  

S U B - T O T A L

TOTAL SWEDEN

S W I T Z E R L A N D

1 , 1 70
A I R  T R A N S P O R T A T I O N  

S W I S S A I R  S C H WE I Z  L U F T V E R K E H R  ( B R )  
S U B - T O T A L

1 , 3 5 0
AUTOMOTI VE 

COMPAGNI E 
S U B - T O T A L

& R E L A T E D  
F I N A N C I  E R E MI  Cl  IF I I N BAS  ( B R )

4 , 7 2 2  
2 1 , 0 3 1  
2 2 , 9 0 0  

4 ,  4 7 0

BANKS
C R E D I T  S U I S S E  L T D  ( P R )
S W I S S  BANK COR P  ( B R )
S W I S S  BANK CORP ( P T  C T R T )
UNI ON BANK OF S W I T Z E R L A N D  ( P R )  

S U B - T O T A L

S e o  no t  o r. t o  f i n a n c i a l

-  86 -

6 8 5 , 4 8 6  S 
3 .  1 5 5 , 6 9 7  
3 , 8 4 1 . 1 8 3  S

8 1 4 , 2 3 6  
4 , 6 7 5 . 1 3 5  
5 . 4 8 9 , 3 7 1 0 . 02

S 4 7 7 , 3 0 0  S  4 , 0 6 2 . 1 0 4
1 . 7 0 1 . 6 8 2  3 , 0 1 2 , 0 2 8

S 2 , 1 7 8 , 9 8 2  S 7 , 0 7 4 , 1 3 2 0 . 02

S 1 . 6 3 5 , 8 0 1  S 3 , 5 0 5 . 5 6 1
2 . 5 5 4 . 0 7 0  3 . 2 6 8 , 1 7 3

S 4 , 1 8 9 , 8 7 1  S 6 , 7 7 3 , 7 3 4 0 . 02

S 1 , 0 6 0 , 4 2 7  S 3 , 2 8 7 , 5 1 6
2 , 5 1 9 , 0 9 4  2 , 8 3 2 , 5 7 2

S 3 , 5 7 9 , 5 2 1  S 6 , 1 2 0 , 0 8 8 0 . 02

1 . 1 0 3 . 1 4 2
1 . 1 0 3 . 1 4 2

3 . 3 4 6 . 3 6 6
3 . 3 4 6 . 3 6 6 0 . 0 1

$3 6 6 , 7 1 5  
1 5 9 , 4 9 7  

91 . 338  
7 2 8 , 3 5 6  
3 4 5 , 9 0 6  $

2 3 , 8 6 1 , 7 2 9  S.

1 , 0 4 4 , 8 6 2  
5 0 9 , 8 6 4  
2 5 6 , 4 4 2  

1 , 9 0 8 , 4 6 5  
3 , 7 1 9 , 6 3 ' )

4 2 , 6 1 3 , 8 7 2

0 . 0 1  

0 15

6 4 9 . 3 0 8
6 4 9 . 3 0 8

8 4 1 . 5 5 8
8 4 1 . 5 5 8 0 . 00

6 8 9 , 4 3 8  
6 8 9 . 4 8 8

5 9 7 . 9 0 2
5 9 7 . 9 0 2 0 . 0 0

6 , 3 1 7 , 1 9 7  S 
4 , 1 4 6 , 2 0 5  
4 , 5 5 8 . 6 5 6  
8 , 3 8 8 , 9 2 4  

2 3 . 4 1 0 . 9 8 2  S

8 . 4 9 1 , 1 1 3  
4 . 7 4 8 , 2 6 0  
4 , 4 5 3 , 4 1 5  
9 . 5 2 6 , 4 7 8  

2 7 , 2 1 9 , 2 6 6 0 . 0 9

s I  a I omen I s



S H A R E S
B U S I N E S S  S E R V I C E S  

2 9 0  A D I A  S . A .  ( P O R T E R )
4 0 3  GE NE R AL  DE S U R V E I L L A N C E

S U B - T O T A L

C O N S T R U C T I O N  - MAT ER I Al  S  A B U I L D E R S  
1 , 0 0 0  O FORBO S . A .  REG
1 , 0 0 0  0 H I L T I  AG.  ( P T  C E R T )

6 3 3  HOLDERBANK F I NANC I E R E  GI . ARI JS  ( B R )
2 0 0  O S I K A  F I N A Z  ( B R )

S U B - T O T A L

FOODS
1 , 5 8 8  N E S T L E  S . A .  ( B R )
2 , 8 0 0  0 N E S T L E  S . A .  REG

S U B - T O T A L

HE A L T H CAR E  -  DRUGS 
150 A R E S - S E R O N O  HOLDI NG

4 ,  5 5 9  C I R A - G E I G Y  AG.  ( B R )
2 , 1 3 5  C I B A - G E I G Y  AG.  ( P T  C E R I )

8 3 9  HOF F MAN- L A ROCHE ( B A B Y  S H S )
5 HOF F MAN- L A ROCHE ( B I G  S H S )

1 , 2 5 6  0 SANDOZ AG.  ( B R )
1 , 6 2 7  SANDOZ AG.  ( P T  C E R T )

S U B - T O T A L

I NS UR ANC E  - MULT I - L I N E ,  P R O P E R T Y  A C A S U A L T Y  
3 3 6  S C H W E I Z E R I S C H E  RUCK G E S E L L S C H A F T  ( B R )
9 2 7  S C H W E I Z E R I S C H E  RUCK G E S E L L S C H A F T  ( P T  C E R T )
4 4 8  WI N T E R T H U R  S W I S S  I NS URANCE CO ( B R )
651 WI N T E R T H U R  S W I S S  I NS UR ANCE  CO ( P T  C E R T )

1 , 8 4 9  Z U R I C H  I NSURANCE CO ( B R )
1 . 0 8 9  Z U R I C H  I NSURANCE CO ( I ' T C E R I )

S U B - T O T A L

M A C H I N E R Y  -  I N D U S T R I A L  A OT I I F R
8 4 0  BBC BROWN,  BOVE RI  & C I E  AG
7 0 5  BBC BROWN,  BOVE RI  A C I C  A 'i  ( P T  C E R T )

70  R I E T E R  HOL DI NGS  AG.  ( B P )
S U B - T O T A L

M I N I N G  & NON- F E R R OU S  M E T A L S  
2 , 7 0 7  0 A L U S U I S S E  ( S W I S S  AL UMI NUM)  NV ( B R )

S U B - T O T A L

R E T A I L  -  GENERAl  ME R C H A ND I S E
1 . 0 8 9  o I N T E R D I S C O U N T  HOL DI NG AO I HP)

S U B - T O T A L

T OTAL  S W I T Z E R L A N D

S o o  n o l o ' ;  t o  f i n a n c i c . 1  s l a t

- 87 -

COST
MAR K E T
VAL UE

S 1 , 6 6 7 , 4 8 3  S
1 , 1 2 5 , 2 7 8  

S 2 , 7 9 2 , 7 5 9  S

7 3 7 , 4 7 3  $
4 1 4 , 9 5 7  

2 , 0 4 8 , 3 1 9  
4 4 4 , 6 2 8  

3 , 6 4 5 , 3 7 7  S

5 , 2 4 7 , 4 6 9
1 1 , 5 6 2 , 1 4 9  
1 6 , 8 0 9 , 6 1 8

1 8 5 , 4 9 6
8 . 9 3 1 , 4 6 9  
2 , 9 5 8 , 6 9 8
4 , 4 6 2 , 001 

5 5 5 , 9 3 3  
8 , 0 9 6 , 4 7 4  
1 , 1 4 3 . 7 5 2  

2 6 , 3 3 3 , 8 2 3

3 , 0 8 5 , 3 9 3  
1 , 4 9 4 , 9 1  1 
1 . 3 2 6 , 7 7 6  

3 9 3 , 3 7 8  
5 ,  ' ’ 3 0 .  4 49  
1 , 1 7 4 , 6 1 6  

1 2 , 9 1 0 , 5 2 3

1 , 0 0 6 , 0 2 7  S 
7 0 , 0 0 5  

2 4 0 , 0 6 7
1 , 3 1 6 , 1 4 9  $

1 . 1 0 1 . 2 6 4  $
1 . 1 0 1 . 2 6 4  $

S 2 , 8 3 3 , 4 3 2  $
S 2 , 8 3 3 , 4 3 2  $

$ 0 2 , 4 9 2 , 7 2 3  $

1 , 6 8 8 , 0 4 6  
1 , 2 8 1 , 6 0 2  
2 . 9 6 9 , 6 4 8

8 6 5 , 8 0 1
4 1 2 . 9 2 0  

2 , 1 6 0 , 5 9 0
4 1 2 . 9 2 0  

3 , 8 5 2 , 2 3 1

7 , 6 5 7 , 0 0 3  
1 2 , 4 7 5 , 5 3 0  
2 0 , 1 3 2 , 6 2 3

2 5 1 . 2 4 8  
8 , 0 3 1 . 0 0 9  
2 9 8 6 , 0 1 5  
7 , 1 1 0 , 4 0 9  

7 5 5 , 9 1 1  
8 , 0 0 9 , 4 6 1  
1 , 7 1 7 , 4 8 0  

2 8 , 8 6 1 . 5 3 3

2 , 0 4 1 , 9 5 9  
9 3 8 . 4 2 2  

1 , 2 5 6 , 1 3 1  
2 9 0 , 4 8 9  

5 . 3 0 7 , 4 8 8  
1 , 2 3 2 , 9 6 7  

1 1 , 0 6 7 , 4 5 6

I , 5 3 8 , 4 6 2  
2 0 7 , 5 3 2  
1 6 7 , 8 3 2  

1 , 9 1 3 , 8 2 6

1 , 5 0 5 , 3 9 2  
1 , 5 0 5 , 3 9 2

2 . 6 4 7 . 2 5 4
2 . 6 4 7 . 2 5 4

1 0 1 , 6 0 8 , 6 8 9

0 . 0 1

0 . 0 1  

0 . 07

0 . 1 0

0 .  04

0 . 0 1

0 . 0 1

0 . 0 1

0 . 3 5



S H A R E S
T HAI  LAND

COST VAL UE %

3 9 , 2 5 0  
4 5 , 0 0 0  
2 8 , 5 0 0  
1 8 , 7 0 0  
6 5 . 3 0 0

B ANK S  
BANGKOK BANK 
BANK OF A S I A  L T D  ( T H E )
BANK OF AI JYDHYA 
S I A M  COMMERCI AL  BANK I I D ( I I I E )  
T HAI  F A R M E R S  BANK L T D ( 1 H E )  

S U B - T O T A L
1

5 6 6 , 6 9 4  
3 6 5 , 8 6 2  
4 2 2 , 3 1 8  
4 9 6 , 7 2 8  
1 1 3 , 2 5 9

2 , 9 6 4 , 8 6 1  S

4 2 5 . 3 7 3  
2 8 5 , 8 2 5  
3 6 6 , 5 7 1  
4 3 7 , 9 8 8  
9 1 7 . 6 6 6  

2 , 4 3 3 , 4 2 3 0 . 0 1

7 2 , 5 0 0
C H E M I C A L S  -  MAJOR 

T HAI  P L A S T I C  ft CHE MI CAI  CO 
S U B - T O T A L

TD 4 9 5 . 9 1 6
4 9 5 . 9 1 6

2 9 9 . 3 2 2
2 9 9 . 3 2 2 0 . 0 0

2 6 . 9 7 5
CONGL OME R AT E S  

S I A M  CEMENT CORP 
S U B - T O T A L

3 , 0 0 0 . 4 0 1  
3 , 8 0 8 , 4 0 1

3 . 8 0 1 . 5 3 0
3 . 8 0 1 . 5 3 0 0 . 0 1

C O N S T R U C T I O N  -  M A T E R I A L S  ft B U I L D E R S  
2 6 , 8 0 0  0 C A R P E T S  I N T E R N A T I O N A L  THAI  I AND L T D
2 4 , 4 0 0  0 J A L A P R A T H A N  CEMENT CO L I D

7 , 9 0 0  0 T HAI  GY P S UM P RODUCTS  CO L T D
S U B - T O T A L

2 0 6 , 8 1 5  S 
4 8 7 , 0 9 9  
2 4 9 , 6 3 6  
9 4 3 , 5 5 0  S

1 5 4 , 2 6 6  
4 3 2 , 9 7 8  
2 2 2 , 6 6 6
8 0 9 ,  9 1 ’0 0 . 0 0

5 1 , 4 0 0
C O S M E T I C S  

I N T E R N A T  IONAI .  
S U B - T O T A L

C O S M E T I C  CO I. I D 4 2 3 . 2 5 3  $
4 2 3 . 2 5 3  $

3 8 5 . 6 5 0
3 8 5 . 6 5 0 0 . 0 0

F I N A N C I A L  -  M I S C E L L A N E O U S  
1 0 0 , 0 0 0  0 GE NE R AL  F I N A N C E  ft S E C U R I T I E S  CO L T D

9 , 5 0 0  o NA T I ONA L  F I N A N C E  ft S E C U R I T I E S  CO L T D
3 4 , 0 0 0  0 P HAT R A T H A N A K 11 CO L I D

1 6 6 , 6 0 0  o S I M P  I NYO FUND 3
S U B - T O T A L

2 3 7 , 5 1 5  S 
2 2 1 , 2 8 9  
6 8 0 , 6 1 0  
2 8 2 , 6 4 1  
4 2 2 , 0 5 5  S

1 8 6 , 5 8 0  
1 3 9 , 5 3 8  
4 8 8 , 6 0 2  
2 5 7 , 9 3 3  

1 , 0 7 2 , 6 5 3 0 . 00

FOODS
1 1 2 , 0 0 0  0 T HAI  P R E S I D E N T  FOODS CO L T D

S U B - T O T A L
5 3 7 . 4 7 0  S
5 3 7 . 4 7 0  S

4 2 6 . 8 3 2
4 2 6 . 8 3 2 0 . 0 0

F O R E S T  P RODUC1S  
1 0 , 0 0 0  O S I A M  P U L P  AND P A P E R

S U B - T O T A L
3 1 6 . 0 1 2
3 1 6 . 0 1 2

3 2 6 , 3 1 7  
3 2 6 , 3 1  7 0 . 0 0

4 , 0 0 0
HOUSEHOLD -  P RODUCT S  

A M E R I C A N  ST ANDARD S A NI T AR Y WAR E  
S U B - T O T A L

1 5 0 . 8 6 4
1 5 9 . 8 6 4

1 4 1 . 3 2 4
1 4 1 . 3 2 4 0 . 00

2 , 000
I NS U R ANC E  -  M U L T I - L I N F ,  P R O P E R T Y  ft C A S U A L T Y  

BANGKOK I NS UR ANC E  CO L T D 
S U B - T O T A L

2 4 6 . 5 2 5  S
2 4 6 . 5 2 5  S

2 7 1 . 5 3 4
2 7 1 . 5 3 4 0 .  00

S c o  not  o'-, t o  l i n a n c i a l  s i  a t  omen I s

-  88 -



1 4 , 0 0 0
M I N I N G  & N O N- F E R R O U S  M E I A L S  

PADAENG I N DU S T R Y  CO L T D  
S U B - T O T A L

M I S C E L L A N E O U S  M A T E R I A L S  ft C O M M O D I T I E S
8 5 . 0 0 0  o C P POKPHAND NOR T HE AS t
8 2 . 0 0 0  O CHAROEN POKPHAND F E F . DMI I I .

S U B - T O T A L

R E AL  E S T A T E
4 3 . 0 0 0  O LAND & HOUSE CO L T D

S U B - T O T A L

R E S T A U R A N T S  & H OT E L S
3 . 5 0 0  o DUS I T  R E S O R T  CI TA- UM CO L T D
4 . 5 0 0  DUS I T  THAN I CORP L T D

6 5 . 0 0 0  o O R I E N T A L  HOTEI  ( T H A I L A N D )  L T D  ( T H E )
S U B - T O T A L

R E T A I L  -  GENERAL  ME R C H A ND I S E
6 1 . 0 0 0  O AMA R I N P L AZ A

1 9 3 , 4 0 0  0 BOUT I QUE  NEW C I T Y  CO L I D
S U B - T O T A L

T E X T I L E  & A P P A R E L
5 9 . 0 0 0  0 T HAI  WACOL CO L T D
2 0 . 0 0 0  0 UNI ON T E X T I L E S  I N D U S I R I L S  COI1P L T D

S U B - T O T A L

T I R E S  & R UBBE R  
1 9 , 7 0 0  S I A M  T Y R E  CO L TD

3 , 0 0 0  O UNI ON FOOTWEAR L T D
S U B - T O T A L

6 0 , 0 0 0
WHOL E S AL E  I NT E R NAT I ONAL  TRADE 

SAHA PATHANA CO L T D 
S U B - T O T A L

T OT AL  T H A I L A ND

U N I T E D  KI NGDOM

9 8 5 , 3 0 0  
4 1 9 , 0 0 0

A E R OS P A C E  
B R I T I S H  AE R OS P AC E  P U B L I C  CO L T D  
R O L L S  ROYCE L T D 

S U B - T O T A L

S c o  n o l n s  t o  f i n a n c  i a I
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COS T
MARKET
VALUE

4 4 6 . 3 2 7
4 4 6 . 3 2 7

3 7 7 . 9 2 4
3 7 7 . 9 2 4 0 . 00

2 0 0 , 6 3 !  
2 5 1 , 9 6 7  
4 5 2 , 5 9 8

1 8 8 , 9 6 2  
1 6 2 , 7 6 1
3 5 1 , 7 2 3  0 . 0 0

1 3 1 . 1 5 9
1 3 1 . 1 5 9

1 3 6 . 7 4 0
1 3 6 . 7 4 0 0 . 00

2 , 001 
1 4 2 , 5 5 7  
3 4 7 , 9 4 5  
4 9 2 , 5 8 3

2 ,  084 
1 8 7 , 5 7 3  
2 6 8 , 4 5 0  
4 5 8 , 1 0 7 0 . 0 0

1 3 0 , 7 6 5  
2 9 7 , 7 3 2  
4 3 6 . 4 9 7

1 4 5 , 2 9 4  
2 5 7 , 1 9 9  
4 0 2 , 4 9 3 0 . 00

2 6 5 , 1 5 6  
3 7 3 ,  381 
6 3 8 , 5 3 7

2 6 9 , 3 5 0  
2 5 0 , 8 9 1  
5 2 0 , 2 4  1 0 . 0 0

3 1 3 , 5 0 6  
7 4 , 0 0 5  

3 0 7 , 5 1 1

3 0 0 , 9 0 9  
7 3 . 2 4 2  

3 8 2 , 1 5 1 0 . 00

1 4 8 , 0 0 1  
1 4 8 , 0 8 1

1 4 , 4 4 2 , 2 0 0  S

1 1 9 , 0 9 4  
1 1 9 , 0 9 4

1 2 , 7 1 6 , 9 6 8

0 . 0 0  

0 .  04

6 , 3 1 5 , 5 3 6  S 
9 8 9 , 4 4 5  

7 , 3 0 4 , 9 8 1  S

7 , 6 0 8 , 8 3 6  
I , 0 0 0 , 3 2 8  
8 , 6 0 9 , 1 6 4  0 . 0 3



S H A R E S

3 7 5 , 0 0 0  
1 0 , 0 0 0  
5 1 , 7 0 0

5 7 2 , 5 0 0  
1 , 9 4 0 , 7 1  2 

2 6 2 . 0 0 0  
4 5 , 1 0 0  

1 4 9 , 5 8 0

2 0 5 . 0 0 0  
1 , 4 8 5 . 0 0 0

2 2 3 ,  0 0 0
4 4 1 . 0 0 0
1 9 1 . 0 0 0

4 3 7 ,  5l i \,  
6 9 , 4 0 0

3 0 0 . 0 0 0
2 0 2 . 0 0 0
3 0 0 . 0 0 0  
2 7 1 , 2 5 0
4 0 0 . 0 0 0

7 3 , 0 0 0

2 3 6 , 7 8 0  
2 8 , 7 3 0  

5 3 7 , 3 1 1

1 , 5 7 6 , 8 0 0  
1 , 7 2 2 , 1 8 5

3 6 5 , 0 0 0
1 , 0 6 7 , 3 9 4

A I R  T R A N S P O R T A I I O N  
B R I T I S H  A I R W A Y S  P L C  
B R I T I S H  A I R W A Y S  P L C  ( C A N )
B R I T I S H  A I R W A Y S  P L C  ADR 

S U B - T O T A L

BANKS  
B A R C L A Y S  BANK L T D 
L L O Y D ' S  BANK P I C  
NAT I ONAL  W E S T M I N S T E R  RANK P I C  
NAT I ONAL  W E S T M I N S T E R  RANK ADR 
ROYAL  BANK OF S COT L AND M I I L  ) P L C  

S U B - T O T A L

B E V E R A G E S  
A L L  I E D - L Y O N S  P L C  
ART HUR GUI  N E S S  A SONS T L C  
B A S S  L T D
GRAND M E T R O P O L I T A N  P L C  
S C O T T I S H  & NE WCAS T L E  B R E W E R I E S  L T D  

S U B - T O T A L

B R O A D C A S T E R S  
A N G L I A  T E L E V I S I O N  GROUP P L C  
A S S O C I A T E D  NE WS P A P E R S  H OL D I NG S  P L C  
LOWE HOWARD -  S P I N K  A R E I I  P I C  
R E E D I N T E R NA T I ON A L  
S A A T C H I  & S A A T C HI  CO 
S C O T T I S H  T . V .  ( F U L L Y  PD)
U N I T E D  N E WS P A P F R S  P L C  

S U B - T O T A L

B U S I N E S S  S E R V I C E S  
O CAR L T ON COMMUNI CAT I ONS  P I C  

S U B - T O T A L

C H E M I C A L S  -  MAJOR 
BOC GROUP P L C
I M P E R I A L  C HE MI CAL  I NDUS I l»Y ( I C I )  ADR NEW 
I M P F R I A L  C H E MI C A L  I N D t ' S I R Y  ( I C I )  P L C  

S U B - T O T A L

COMMUNI CAT I ON EOl J i PMENT A S F R V I C E S  
B R I T I S H  T E L E C O M M U N I C A T I ON S  P L C  
C A B L E  A W I R E L E S S  P L C  

S U B - T O T A L

CONGL OMERATES  
B E T  P L C  
B T R  L T D

S o o  no I oc  l o  f i n a n c i a l
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COST
MAR K E T
VAL UE

1 , 1 7 8 , 6 4 5  
3 1 7 , 8 0 0

1 . 6 0 2 . 7 0 0  
3 . 0 9 9 , 1 4 5

1 . 0 8 5 , 1 0 8  
2 9 7 . 5 6 9  

1 , 5 1 8 , 6 8 7  
2 . 9 0 1 , 3 6 4 0 . 0 1

3 , 4 7 8 , 6 0 6  S 
5 , 9 5 3 , 9 0 1  
1 . 4 9 9 . 2 7 5  

9 7 5 , 2 8 7  
9 2 9 . 2 9 7  

1 2 , 8 3 6 , 4 4 6  S

2 0 3 , 6 1 9  
, 3 7 1 . 7 6 7  

4 3 0 , 7 5 1  
2 7 4 , 0 7 5  
9 4 6 , 8 1 1  

2 0 , 2 2 7 . 0 2 3

4 , 

1 1 , 
2 , 
1 ,

0 . 0 7

$ 2 , 1 8 8 , 1 1 0  S
7 , 7 4 5 , 2 3 0  
2 , 6 5 1 , 4 2 1  
1 , 7 9 0 , 4 3 9  

7 4 4 , 3 0 2  
S  1 5 , 1 1 9 , 5 0 2  S

2 , 2 5 7 , 5 6 8  
8 , 9 7 0 , 0 4 8  
3 , 2 2 5 , 8 2 1  
3 , 4 2 9 , 4 8 5  
1 , 3 4 3 . 7 0 7  

1 9 , 2 2 6 , 6 2 9  0 . 0 7

S 1 . 4 8 1 , 1  85 S
5 7 7 , 8 9 0  

I , 5 4 7 , 0 1 0  
2 , 2 3 3 , 2 1 5  
2 , 8 5 9 , 9 6 7  

7 3 0 , 9 0 2  
2 , 3 5 4 , 8 2 7  

$ 1 1 , 7 8 4 , 9 9 6  S

1 . 5 6 6 , 6 2 5  
9 5 3 , 8 8 2  

1 , 7 5 7 , 8 7 5  
1 , 8 0 7 , 0 0 3  
1 . 7 9 0 , 4 2 8  
1 . 0 1 5 . 0 6 9  
2 , 6 9 8 , 3 0 2  

1 2 , 4 6 9 , 1 8 4  0 . 0 4

7 9 2 . 1 1 8
7 9 2 . 1 1 8

0 7 5 . 3 0 2
8 7 5 . 3 0 2 0 . 00

1 , 0 4 9 , 9 8 2  
1 , 6 1 9 , 6 0 0  
7 , 4 1 3 . 0 1 3  

1 0 , 0 8 2 , 5 9 5

1 , 8 2 8 , 4 9 9  
2 , 0 9 3 , 6 9 8  
9 . 8 3 8 , 8 1 1  

1 3 , 7 6 1 . 0 0 8 0 .  05

4 , 7 9 6 . 9 7 8  
7 , 5 3 3 , 1 4 0  

1 2 , 3 3 0 , 1 1 8

7 , 3 0 0 . 5 4 7  
1 1 , 7 4 2 , 0 2 5  
1 9 , 0 4 2 , 5 7 2 0 . 0 7

1 , 0 7 1 , 9 6 5  
4 , 1 8 0 , 7 8 5

1 , 4 9 8 . 4 4 4  
5 , 6 9 4 , 6 7 1

s l a t  onion I i



S H A R E S
CONGLOMERATES  

6 , 0 6 4  0 B T R  L T D  WTS 1 0 / 1 7 / 9 3
7 2 . 0 0 0  DE LA RUE CO P L C

2 , 4 5 4 . 1 6 6  HANSON T R U S T  L T D  P L C
6 9 , 2 1 1  O H A R R I S O N  & C R O S S F I E L D  P L C
4 1 . 0 0 0  L A I R D  GROUP ( T H F )  P L C

2 3 6  ] 165 LONI I RO P L C
1 2 5 , 0 0 0  P E AR S ON P L C
2 6 6 , 3 9 1  o T R AF A L GA R  HOUSE P L C

S U B - T O T A L

C O N S T R U C T I ON  - M A T E R I A L S  ft B U I L D E R S

3 6 . 0 0 0  AMEC P L C
5 8 5 , 6 0 0  B A R R A T T  DE VE L OP ME NT S  L T D

1 9 4 ! 6 0 0  B E A Z E R  P L C
, 3 6 . 7 4 7  B L UE  C I R C L E  I N D U S T R I E S  P L C
7 9 1 . 4 0 0  B P B  I N D U S T R I E S  P L C

9 2 ' 0 0 0  C O S T A I N  GROUP P L C
, 1 0 [ 0 0 0  E N G L I S H  C H I NA  C L A Y S  P L C
3 5 0  0 0 0  0 EUROTUNNEL P L C  ( U N I T S )
5 5 0 ! 0 0 0  0 EUROTUNNEL P L C  WTS 1 1 / 1 5 / 9 2

1 0 0 ^ 0 0 0  HEPWORTH P L C
4 1 . 0 0 0  L A I N G  ( J OHN)  A P L C

1 , 0 0 0 , 0 0 0  MAGNET & SOUTHERN P L C

1 ] 1 53 , 4 2 9  MARL. EY P L C
6 2 . 1 0 0  M C A L P I N E  ( A L F R E D )  P L C
2 6 ’ 0 0 0  MCCARTHY & STONE

1 , 3 0 9 , 4 2 8  P I L K I N G T O N  P L C
2 8 6 . 4 0 0  REDLAND P L C

9 8 . 1 0 0  RMC GROUP P L C
1 4 9 ' 0 0 0  RUGBY GROUP P L C

8 1 . 0 0 0  T A Y L OR  WOODROW P L C
158 0 0 0  o W I L L I A M S  HOL DI NGS  P L C

92 0 0 0  WI L S O N ( C ONNOL L Y )  H OL D I NG S  P I C

1 5 1 |0 0 0  WI MP E Y  GEORGE CO
S U B - T O T A L

E L E C T R I C  EOU I PMFNT - O I I I F R  

1 1 8 , 8 2 5  B I C C  L T D
214  3 0 0  E L ECT R OCOMPONE NT S  P L C

4 8 ' 0 0 0  L E X  S E R V I C E  GROUP L T D
2 4 0 7 0 8 6  NORTHERN E N G I N E E R I N G  I N D U S T R Y  P L C

' 8 2 ’ SOO OXFORD I N S T R U M E N T S  GROUP P I C  ( T H E )
1 8 1 8 0 0  S M I T H S  I N D U S T R I E S  P L C

2 9 ' oOO U N I T E D  S C I E N T I F I C  H OL D I NG S  P L C
S U B - T O T A L

E L E C T R O N I C S  - COMPONENTS & D I V E R S I F I E D  

3 4 2 , 2 0 0  AMS TRAD CONSUMER E L E C T R O N I C S  P L C

S e e  no I c s  I 0 f i n a n c  i a I s I a
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1
1

1 5

COST

5.  
526 ,

, 3 5 9 ,  
6 8 3 ,  
181 . 
8 0 0 ,  

, 1 5 7 ,
, 4 38 .
, 407 ,

949 
392 
918 
542 
742 
834 
1 55 
9 09  
271

MAR K E T
VAL UE

1

7 , 
5 4 6  , 
8 3 6 ,  
8 0 8  , 
1 4 9 ,  
4 64 , 
4 6 0 ,  
4 2 6  ,

1 9 , 8 9 2

347
894
457
592
0 39
9 7 9
375
044
842 0 . 0 7

2 3 7 , 9 1 5 $ 2 1 6 , 8 0 4

1 , 6 0 2 , 5 1 9 1 , 8 5 3 , 3 6 5

6 8 2 , 7 4 7 6 3 7 , 0 0 5

7 9 3 , 8 5 6 1 , 0 4 6 , 1 1 6

4 , 4 5 5 . 9 3 2 3 , 1 7 7 . 3 9 2

4 6 5 , 3 9 8 5 0 9 , 1 3 2

7 1 0 , 0 4 3 9 0 7 . 1 5 0

2 , 2 0 1 , 6 5 4 3 , 1 0 7 , 9 3 1

1 9 , 6 9 5 3 6 8 , 0 3 2

3 7 5 . 7 3 3 4 0 6 , 9 1 5
1 8 3 , 6 7 4 2 0 8 , 3 5 0

2 . 5 8 7 , 6 7 0 3 , 3 2 7 , 6 6 5

2 , 1 9 4 , 7 6 1 3 , 0 8 7 , 2 6 8

5 0 7 , 9 3 1 4 4 8 , 4 0 6

196 , 1 1 9 1 5 7 , 0 5 1

6 , 3 9 1 , 8 3 9 4 , 8 5 4  , 6 43

1 , 8 4 6 . 9 6 0 2 , 1 9 0 , 9 6 4

2 6 3 , 6 0 7 9 1 0 , 1 4 0

2 9 7 , 4 2 7 3 6 1 , 0 8 7
4 4 9 , 4 4 1 8 6 4 , 2 0 8

6 5 6 , 7 0 0 6 4 2 , 9 2 6

2 5 3 , 6 2 9 2 6 7 , 8 7 7

5 8 8 , 1 7 4 7 0 1 . 8 3 0

2 7 , 9 6 3 , 5 0 4 S 3 0 , 2 5 2 , 3 4 5

4 9 9 , 1 3 3  $
7 7 6 , 2 1 2  
2 6 2 , 5 2 9  

4 , 2 6 4  , 9 69  
3 6 5 , 4 3 7  
0 3 6 , 4 9 5  

9 4 , 3 9 4  
S 7 , 0 9 9 , 1 6 9  S

$ 0 4 7 , 0 0 2  S

8 3 3 , 7 9 9  
7 3 6 , 3 7 2  
2 6 9 , 9 7 4  

5 , 0 9 3 , 3 0 1  
3 0 2 , 4 8 4  
0 7 7  , 8 63  

9 1 , 7 8 2  
8 , 2 0 5 , 5 7 5  0 . 0 3

1 , 1 0 7 , 7 8 3

$

o m o n I s



S H A R E S COS I VALUE

E L E C T R O N I C S  - COMP ONENI S  
4 8 9 , 6 0 0  BOWTHORPE HOL DI NGS  P L C

8 8 . 0 0 0  0 B S R  P L C
2 3 2 , 0 0 0  O F K I  BABCOCK P L C

1 , 7 1  1 . 6 0 0  GF NE R AL  E L E C I R I C  CO I I D
3 8 6 , 4 0 0  P L E S S E Y  CO P L C

1 . 0 0 5 , 7 0 0  RACAL E L E C T R O N I C S  P L C
3 7 . 0 0 0  0 U.  E .  I P L C

S U B - T O T A L

A I) I V E R S  I T  I ED

1 I

, 488 
1 48
537 

, 6 52  
972 

, 7 1 2  
259 
b I 9

591 
1 56 
667  
2 99  
816  
924 
9 98  
453

1 , 3 6 3 , 5 9 0  
8 9 , 1 2 3  

5 2 0 , 2 7 3  
5 , 8 5 0 . 4 0 5  
1 . 5 3 7 , 3 8 1  
5 . 0 9 2 . 7 0 3  

2 6 0 , 9 6 8  
1 5 , 8 2 2 , 2 2 6

1 , 0 4 8 , 0 0 0  
1 5 8 . 6 9 2  
2 4 1 , 9 2 2  

2 6 . 5 0 0  
9 6 . 2 0 0  
2 4 , 8 6 0

F I N A N C I A L  - M I S C E L L A N E O U S  
B R I T I S H  & COMMONWFAL I I I  S H I P P I N G  CO P I C  
J .  R O T H S C H I L D  H OL DI NGS  
K L E I N W O R T .  BENS ON,  L ONS DAL E P I C  
P R O V I D E N T  F I N A N C I A L  GROUP P I C  
S . G .  WARBURG GROUP P L C  
S C H R O E D E R S  L I D  

S U B - T O T A L

, I 96 
263 

, 533 
1 55 
249 

310 
7 09

, 5 50  
529 
424 
144 
755 
9 4 3  
34 5

3 , 8 8 5 , 4 1 1  
1 4 7 , 7 1 4  

I , 3 0 3 , 8 0 7  
1 5 2 . 4 0 3  
4 8 3 , 6 6 1  
3 9 7 , 8 9 2  

6 . 6 7 0 , 8 8 8

2 3 3 . 0 0 0  
3 0 6 , 6 9 7

1 , 1 7 5 , 0 0 0  
1 , 4 9 9 , 9 9 9

1 7 8 . 0 0 0  
3 5 , 7 0 0

1 1 8 . 0 0 0  
1 . 2 8 7 , 9 5 0

2 1 6 , 0 0 0

FOODS
A S S O C I A T E D  B R I T I S H  FCV' DS P I C  
CADBURY  S C HWE P P E S  L T D  
G E E S T  P L C
H I L L S D O WN HOL DI NGS  PLC.
R ANK S  H O V I S  MCDOUGAI  I. P I C  
T A T E  & L Y L E  P I C  
U N I G A T E  P L C  
U N I L E V E R  L T D ( OR D)
U N I T E D  B I S C U I T S  HOL DI NGS  P I C  

S U B - T O T A L

3
1

10

, 1 6 2 ,  
, 0 2 5 ,  
, 0 2 2 , 
, 1 2 4 ,  

115,  
2 7 5 ,  
5 3 5 ,  
1 75.  
17 1 . 
600  .

6 0 8  
703 
477 
4 1 7 
560 
379 
148 
943  
530 
701

I , 2 9 3 , 6 4 8  
1 , 8 7 4 , 7 7 0  
5 , 1 8 5 , 0 0 9  
6 , 4 8 3 , 5 1 8  
1 , 1 2 0 . 2 6 5  

5 2 6 , 8 4 1  
7 4 6 . 9 1 6  

1 0 , 8 3 1 . 1 3 1  
1 . I I 7 , 2 6 6  

2 9 , 1 7 9 , 3 6 4

3 8 8 , 2 6 4  
4 0 8 , 3 3 3  

1 . 4 7 7 , 9 0 0  
1 , 5 3 8 , 8 1 4

HE A L T H C AR E  - OI  HER 
BEECHAM GROUP I I D 
F I  SONS  P L C  
GL AXO H OL DI NGS  L T D 
LONDON I N T E R N A T I ON A L  

S U B - T O T A L

GROUP P I C

2 , 1 7 0 , 5 5 0  S 
I , 9 0 5 , 0 0 9  

1 2 . 3 9 5 . 6 2 6  
6 , 4 2 9 . 4 4 4  

2 2 , 9 0 0 , 7 0 9  S

3 , 2 6 5 ,  1 41 
1 , 7 0 5 , 8 7 9  

2 8 , 5 6 5 , 5 8 0  
5 , 6 2 1 , 5 9 2  

3 9 , 1 5 8 . 1 9 2

3 5 6 , 0 0 0  
3 6 8 , 9 0 0

I NS UR ANC E  -  B R O K T R S  A " I  HER 
S E DGWI C K  GROUP L T D 
W I L L I S  F A R B E R  I I D 

S U B - T O T A L

1 , 3 3 6 , 5 8 4  S 
1 , 7 8 7 , 1 5 3  
3 ,  1 2 3 , 7 3 7  S

1 , 4 7 4 , 3 7 2  
1 . 4 9 4 , 4 4 0  
2 , 9 6 8 , 8 1 2

2 4 5 , 4 4 4  
1 , 1 2 5 , 3 0 0

I NS UR ANC E  - L I F E  
L E GAL  & GENERAL 
P R U D E N T I A L  CORP 

S U B - T O T A L

GROUP
P L C

PI  C I . 1 0 8 , 8 6 7  S 
2 , 3 6 4 ,  183 
3 , 4 7 3 , 0 5 0  S

1 , 2 9 1 , 7 1 6  
3 . 0 9 3 , 5 8 7  
4 , 3 8 5 , 3 0 3

2 1 8 , 0 0 0

I NS UR ANCE  -  MULT I - L I N E ,  P R O P E R T Y  A C A S U A L T Y  
COMME R I C AL  UNI ON AS S U R ANC E  CO L T D 8 2 2 . 3 9 3 I , 3 2 4 , 7 0 0

S o o  no l o * :  t o  ( i n a n e  i n I s I a 1 onion I s . 
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0 . 05

0 . 02

0 . 1 0

0 . 1 3

0 . 0 1

0 . 0 1



S H A R E S

1 0 0 , 0 0 0  
3 7 2 , 1 4 0  
9 5 9 , 0 0 0  
2 6 3 , 6 0 0

• - W

I NS UR ANC E  -  M U L 1 I - L I N E .  P R O P E R  I Y A CAS UAL  I Y 
GE NE R AL  A C C I D E N T  F I R E  ft L I F E  AS S U R ANC E  
GUAR DI AN ROYAL EXCHANGE AS S U R ANC E  P L C  
ROYAL I NS UR ANCF  P L C  
SUN A L L I A N C E  X I ONDON I NS UR ANCE  L I D  

S U B •TOTAL

cost

1 , 3 6 9 , 6 0 8  S 
3 , 2 0 4 , 5 6 0  
4 . 2 6 4 . 4 6 1  
1 , 9 2 1 . 6 5 4  

1 1 , 6 6 2 . 7 5 6  $

M A R K E T

VAL UE

1 
4 

6 
4 

1 0

, 5 6 0 ,  
, 7 3 9 ,  
. 6 4 2 ,  

7 14,  
9 8 2 ,

747 
730  
61 7 
8 0 3  
597 0 . 06

1 , 2 5 8 , 2 4 2  
2 2 0 , 0 0 0  
0 4 4 . 2 0 0  
4 0 9 , 0 0 0

8 0 5  
52 
77,  

271 , 
3 3 3 ,  
5 1 3 ,  
1 0 3 ,  
9 6 4  , 
2 9 3 ,  
1 3 6 ,  

7 6 ,  
1 3 1 ,

000
0 3 0
00 0
9 0 0
6 0 0
9 2 9
0 0 0
0 0 0
0 0 0
3 5 0
5 0 0
0 0 0

8 9 , 2 0 0  
2 7 0 , 6 0 9  
1 5 0 , 0 0 0

L E I S U R E  T I M E  
GRANADA GROUP L T D  ( C L A S S  A)  
L ADBR OKE  GROUP P L C  
THORN EMI  L T D 
T R U S T H O U S E  FOR I F  P L C  

S U B - T O T A L

• I NDUS T RI  
P L C  
P L C

AL ft 0 1 1 H RMA C HI NE R Y  
BBA GROUP 
DAVY CORP 
D E L T A  P L C  
DOWTY GROUP PI  C 
F R  G . ' X J P  P L C
G U E S T  K E E N  NE T l  I. E F OL DS  L I D  
HAWKER S I D D E L E Y  GROUP L T D  
I MI  P L C
L U C A S  I N D U S T R I E S  P L C  
T ft N P L C  
T l  GROUP P L C  
V I C K E R S  P L C  

S U B - T O T A L

M I N I N G  & NON - F E R R O U S  ME1AI . S  
JOHNSON MAT T HE Y  P L C  
R I O  t I N T O  Z I N C  ( R T Z )  CORP  I I D P L C  
R T Z  CORP P L C  ( B R )

S U B - T O T A L

5,  
1 ,
5,

m !

1 4

882  
306  
8b4 
4 1 4 
4G8

, 5 1 0 ,  
1 24 , 
36 I , 
297  , 
454 , 

2 4 6 ,  
7 9 0 ,  
9 13,  
8 2 8  , 
4 4 0 .  
4 4 2 .  
387 , 
498  ,

873  
004 

861 
9 33  
67 1

435 
3 70  
503 
557 
143 
1 69 
319 
6 69  
725 
904 
427 
8 1 5 
0 36

3 0 0 , 2 2 3  
0 5 8 . 5 5 5  

1 , 1 1 7 , 4 3 8  
2 , 2 7 6 , 2 1 6

7
1
9
1

20

, 3 7 2  , 
, 726 , 

5 4 2 ,  
856  
4 9 8 ,

, 3 0 0 .  
164 . 
374 , 

09 1 , 
2 4 2 ,  
7 6 0 ,  
0 0 7 ,  
2 0 7 ,  
744 . 
3 9 9 ,  
5 1 1 ,  
3 79  , 
18 5 ,

776  
769 
1 72 
6 0 2  
3 1 9

2 48
6 6 9
527
651
0 3 9
4 5 9
758
8 6 9
854
477
8 99
064
384

5 4 5 , 8 7 2  
2 , 0 3 5 , 9 0 4  
1 , 1 3 1 , 2 2 5  
3 , 7 1 4 , 0 0 1

0 . 0 7

0 . 06

0 . 0 1

1 1 2 ,
4 6 ,

000
000

1 , 5 0 0 , 0 0 0

O F F I C E  EQUI P ME NT  -  OT HER  
RANK O R G A N I Z A T I O N  P L C  
T E L E P HONE  R E N T A L S  P L C  

S U B - T O T A L

O F F I C E  EQUI PMENT - SMAI  I F R  T UP CO 
A P R I C O T  COMP UT E R S  P L C  

S U B - T O T A L

1 . 0 5 2 . 3 6 8  S 
1 6 8 , 6 8 8  

1 , 2 2 1 , 0 5 6  S

2 . 9 9 6 . 7 3 7  S
2 . 9 9 6 . 7 3 7  S

1 , 4 9 2 , 8 1 9  
2 8 8 , 6 7 5  

1 , 7 8 1 , 4 9 4

2 . 5 5 0 . 0 0 4
2 . 5 5 0 . 0 0 4

0 . 0 1

0 . 0 1

6 2 , 0 3 4  
5 6 , 3 4 5  

1 7 1 . 0 0 0  
5 0 , 0 0 0

P A P E R  
BOWATER CORP P I C  
DRG P L C  
MB GROUP P L C  
M E Y E R  I N T E R N A T I O N A L  P I C  

SUB TOTAL

3 1 0 , 6 1 4  
2 2 5 , 7 9 3  
6 6 9 , 3 2 1  
3 0 2 , 2 1 0  

1 , 5 0 7 , 9 3 8

4 5 8 , 8 5 4  
4 4 6 , 3 2 5  
797 , 8 8 0  
3 1 1 . 9 6 8  
0 1 5 , 0 2 7 0 . 0 1

So i' no I (“ ? In  I i nanc i a I a I a I onion I s
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S H A R E S
P C T R O I E U M  - I N I  ERNAT 1011*1 

3 467 0 0 0  B R I T I S H  GAS P L C
5 , 5 0 9 , 3 9 6  B R I T I S H  P E T R O L E U M  P L C

9 1 , 0 0 0  BURMAH O I L  P L C  ( T H E )
8 7 ' 0 0 0  CAL OR GROUP P L C

335  2 5 0  LONDON ft S C O T T I S H  MARI NI* O i l  P L C
1 , 5 0 0 ^ 0 0 0  S H F L L  T R ANS P OR  I ft TRAD I HO. CM

1 7 7 , 8 6 8  UL T R AMAR  P L C
S U B - T O T A L

REAL E S T A T E  
116 0 0 0  B R I T I S H  LAND P I C

54 ' 2 0 0  GR E AT  P OR T L AND E S T A T E S -  I ’ l .O
5 9 0 6 7  HAMMERSON P R O P E R T Y  I N V r S I M T H T  ft DEVEL OPMENT

3 0 ' 0 0 0  L A I N G  P R O P E R T I E S  P L C
2 5 9 ’ 100  LAND S E C U R I T I E S  P L C
1 6 3 ! 4 0 0  ME PC P L C  ORD
1 4 5 . 0 0 0  SLOUGH E S T A T E S  P L C  

S U B - T O T A L

R E T A I L  - GENERAL MERCI I AMDI  SI-'
9 0 0 . 0 0 0  A S H L E Y  ( L A U R A )  HOL DI NGS

7 5 8 . 0 0 0  BOOTS CO L T D
1 2 0 0 , 0 0 0  BURTON GROUP

' 0 6 0  0 0 0  D I X O N S  GROUP P L C
1 5 8 . 0 0 0  GREAT  U N I V E R S A L  S T O R E S  P I C  ( C L A S S  A)

1 . 6 8 3 . 0 0 0  MARKS  & S P E N C E R  P L C

8 0 9 , 5 0 0  NE X T  P L C
8 9 4 , 8 0 0  S E A R S  P L C
2 2 3 . 0 0 0  WOOLWORTH H OL D I NG S  P L C  

S U B - T O T A L

RE T A 11 -  FOOD
4 6 8 , 9 0 0  AR GY L L  GROUP P L C

1 , 01 s', 3 0 0  S A I N B U R Y  J P L C
2 , 0 0 5 , 5 4 1  T E S C O  P L C

S U B - T O T A L

S H I P P I N G
60 0 2 0  OCEAN T R ANS P OR  I & T R ADI NG PI . C

5 3 0 ’ 0 0 0  PENN I N S U L A R  ft OR I F N I  At S  1 F. AM N A V I G A T I O N  CO
7 5 ! 0 0 0  T R A N S P OR T  DEVELOPMENT GROUP P L C

S U B - T O T A L

S T E E L
160 0 0 0  O B R I T I S H  S T E E L  P L C  ADR ( P / P I

1 . 0 2 5 . 0 0 0  0 B R I T I S H  S T E E L  P L C  60 ( P / P )
S U B - T O T A L

S o o  no t  o s  t o  f i n a n c i a l  s t a t m n o n
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i k e  r

COST

MARKE
VAL UE

1 I ,
1 3 ,

2
9

39

824 , 
3 4 3  , 
6 9 9  . 
6 2 5 ,  
7 0 6 ,  
6 7 0 ,  
766 , 
637  ,

774 
708 
8 1 0 
876 
6 4 5  
8 3 9  
234 
8 R 6

9,  
24 ,

2
8

48

9 0 6  
809  
789 
6 08  
934 
9 52  
9 39  
94 1

786 
911 
9 5 8  
9 0 8  
5 12  
1 44 
2 96  
515 0 . 1 7

S 7 2 6 , 6 8 7  $
2 8 8 , 3 2 6  
4 2 5 , 9 5 7  
1 9 7 , 6 1 3  

1 . 0 4 7 . 1 0 5  
6 8 8 . 4 8 0  
6 8 1 , 8 1 2  

$ 4 , 0 5 5 . 9 8 5  S

6 9 2 , 2 9 9  
5 4 5 , 1 5 1  
9 9 1 . 3 2 2  
2 3 8 . 1 8 1  

2 , 5 4 4 , 4 2 1  
1 , 5 4 8 , 4 7 8  

7 8 1 , 4 5 8  
7 , 3 4 1 , 3 1 0  0 . 0 3

2 . 4 8 2 , 0 8 6  
a . 1 4 6 , 0 8 8  
3 , 2 6 5 . 2 1 3  
2 . 1 1 7 , 7 1 0  
2 . 7 6 9 . 3 3 9  
3 , 4 7 5 , 2 6 3  
2 . 1 9 5 , 4 7 9  

6 4 1 , 8 0 0  
$ 2 4 , 6 0 7 , 7 0 5  S

1 , 6 6 0 , 2 1 5  
3 , 1 6 6 . 6 7 1  
3 , 6 6 7 , 6 6 6  
2 , 0 8 4 , 1 3 1  
2 , 7 5 7 , 4 4 1  
4 , 6 8 7 , 3 4 2  
2 , 0 6 4 , 2 2 8  
1 , 8 1 2 . 4 4 9  

9 6 3 , 8 8 3  
2 2 , 8 6 4 , 0 2 6  0 . 0 8

S 1 , 4 4 5 . 5 2 5  S 1 . 4 7 5 , 5 4 1
3 . 2 7 8 . 4 5 5  3 , 6 5 4 , 0 0 6
4 , 6 2 7 , 0 3 3  4 , 8 2 4 , 3 3 7

$ 9 , 3 5 1 . 0 1 3  S 9 , 9 5 3 , 8 8 4  0 . 0 3

$ 1 6 1 , 4 8 4  $ 2 8 7 , 6 4 9
5 , 4 1 9 , 1 4 8  5 , 0 8 0 , 1 1 5

3 2 1 , 1 5 6  3 2 2 , 8 1 9
S 5 , 9 0 1 , 7 8 8  S 5 , 6 9 0 , 5 8 3  0 . 0 2

1 , 8 2 2 , 1 2 8  
1 . 1 5 6 , 3 3 3  
2 , 9 7 8 , 4 6 1

1 . 7 8 0 . 0 0 0
1 . 1 1 9 . 6 5 9
2 . 8 9 9 . 6 5 9  0 . 0 1

cs



3 9 7 . 8 0 0  
6 5 0 , 0 0 0  
2 5 4 , 6 0 0  

0 0 . 0 0 0

1 . 0 5 0 , 3 6 3  
I . 6 3 4 .  109 
1 , 2 1 0 , 9 7 7  

2 9 8 , 0 4 3  
4 , 1 9 3 . 4 9 2  0 . 0 1

MARKET
VAL UE  H.

T E X T  I L E  & AP P AR E L  
COAT S  V I Y E L L A  P L C  
COL OROL L  GROUP P L C  
COUR TAUL DS  P L C  
DAWSON I NT E R NA I IONAI  

S U 8 - T OT A L

COS I

I I r

1 . 5 1 4 , 9 1 9  
2 . 0 6 3 . 1 4 0  
1 . 1 9 1 . 4 9 6  

3 5 1 . 5 7 5  
5 , 1 2 1 . 1 3 0

TOBACCO
B . A  1 .  I NDUS T R I E S  L I D S 3 , 7 8 4 , 3 8 6 S 6 , 3 7 4 , 2 1 9

S U B - T O T A L s 3 . 7 8 4 , 3 8 6 s 6 , 3 7 4 , 2 1 9 0 . 02

TOTAL U N I T E D  K I NOI K ' M s 3 3 5 . 3 2 4 . 7 6 4 s 4 2 7 . 6 3 3 . 3 0 7 1 . 4 6

TOT AL  F O R E I G N  COMMON STOCK s 2 . 1 3 5 , 2 4 2 . 0 9 6 s 3 . 3 5 5 , 3 9 0 . 3 2 0 1 1 . 4 6

T OT AL  COMMON ST OCK s 2 2 , 6 6 0 , 8 5 6 . 3 4 1 s 2 8 , 7 0 6 . 8 6 2 . 3 7 8 98 . 02

S o o  nolc; <? t o  I i n a n e  i n i  s l a t o m e n ! s
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PAR
VAL UE

7 , 0 0 0  
1 5 , 0 0 0  

5 , 0 0 0  
8 , 6 5 0  

, COO 
, 0 0 0  
, 8 0 0  
, 7 0 0

8 , 0 0 0
2 5 . 0 0 0  

5 ,  0 0 0
5 . 0 0 0  

I 0 , 0 0 0
1 5 . 0 0 0
1 4 . 0 0 0

5 . 0 0 0  
5 ,  0 0 0  
5 0 0 0

. 0 0 0  
, 0 0 0  
, 0 0 0  
, 0 0 0  
, 000 
, 000 
, 000 
. 0 0 0  
, 0 0 0  
, 0 0 0  
, 0 0 0  
, 0 0 0  
, 0 0 0  
, 000 
, 000 
, 00 0  
, 000 
, 000

3 . 0 0 0 . 0 0 0
5 . 0 0 0 . 0 0 0

2 0 , 0 0 0  
2 0 , 0 0 0  
1 0 , 0 0 0  

5 , 0 0 0  
2 0 , 0 0 0  
1 2 , 0 0 0  
1 0 , 0 0 0  
2 0 , 0 0 0  
1 0 , 0 0 0  

5 , 0 0 0  
1 0 , 0 0 0  

5 ,  0 0 0  
i 1 , 0 0 0  

5 ,  0 0 0  
5 , 0 0 0

, 0 0 0  
, 0 0 0  
, 000 
, 000 
, 0 0 0  
. 0 0 0  
, 000 
, 0 0 0  
, 000 
. 000 
. 0 0 0  
, 0 0 0  
, 0 0 0  
, 0 0 0  
, 000

COLLEGE n»: n nEM EN T  EQUITIES FIJMD 
STATEMENT OF IMVESTMENTS-STOCK ACCOUNT 

DECEMBER 31, 1983

?

COST

MlOni • T ERM I N V E S T M E I H S

B A N K E R S  A C C F . P I A N c E S  
BANK OF TOKYO TRUST CO OF 
C E NT R A L  T R U S T  CO N . A .
DAI  I CHI  KANGYO BANK 
DAI  I CHI  KANGYO BANK 
F I R S T  UNI ON N A I I O N A L  RANK.  

F U J I  BANK
I N D U S T R I A L  BANK OF J APAN 
I N D U S T R I A L  BANK OF J APAN 

MARYLAND NAT I ONAL  BANK 
M I T S U B I S H I  BANK 
N A I I O N A L  W E S 1 M I N S T F R  
P I T T S B U R G H  N A I I O N A L  B^I JK 
P I T T S B U R G H  NAT I ONAL  RANK 
R E P U B L I C  NAT I ONAL  BANK OF 
S E C U R I T Y  P A C I F I C  NATI ONAL 
S T A T E  S T R E E T  BANK & T R US T  
T R U S T  CO OF GF OR G I A 
W E L L S  FARGO NAT IONAI  F; '  MK 

S U B - T O T A L

MEDI UM T ERM BONDS 
NORTTI CRN I NDI ANA P U B L I C  ST 
R Y DE R  S Y T E M S ,  INC 

S U B - T O T A L

C E R T  I F I  C A T E S  01 P E P O S ■ I 
A ME R I C A N S E C U R M Y  BANK 
BANK OF NEW ENGLAND 
BOSTON S A F E  D E P O S I T  & I RU!  
BOSTON S A F E  D E P O S I T  & IfTU! 
BOSTON S A F E  D E P O S I T  % I ITU-
MIDI .  ANT 1C NAI  IONAI .  
NORWFST BANK 
P R O V I D E N T  NAT I ONAL  
P R OVI DE NT  NATI ONAI  
SOVRAN BANK,  N . A .  
SOVRAN BANK,  N . A  
S T A I E  S T R E E T  BANK & 
S T A T E  S T R E E T  BANK £, 
S T A T E  S T R E E T  BANK 8. 
T H I R D  NAT I ONAL  BANK 

S U B - T O T A L

B A UK

BANK
BANK

THUS I 
1 111 I S  1 
i n u s  i

MARKET
VAL UF

MY 8 690 2 / 0 6 / 8 9 S 6 . 9 3 9 , 1 6 9 S 6 , 9 3 5 . 2 3 0

8 300 1 / 0 3 / 0 9 1 4 , 9 9 3 , 0 0 3 1 4 , 9 9 3 , 0 0 3

8 1 20 3 '  1 7 / 0 9 4 , 9 1 5 , 4 1 6 4 , 9 0 4  077

0 2 50 2 ■ 2 7 / 0 9 0 , 5 3 7 , 0 0 9 0 , 5 2 3 , 0 4 7

< HAITI  OT TE NC 8 1 00 1 / 1 7 / 0 9 4 . 9 0 2 , 0 0 0 4 . 9 8 0 , 2 3 '

0 300 1 . ' 03/  89 4 , 9 9 7 , 6 0 0 4 , 9 9 7 , 6 6 1

8 250 2 / 2 7 / 0 9 5 , 7 2 4 , 2 3 7 5 . 7 1 5 . 4 1 2

0 220 1 / 0 5 / 0 9 1 , 6 9 0 , 4 4 7 1 , 6 9 8 , 4 1 6

0 1 30 1 / 1 2 / 8 9 7 , 9 0 0  , 125 7 , 9 7 9 . 2 2 9

9 160 1 / 0 3 / 8 9 7 4 , 9 0 7 , 2  77 2 4 . 9 0 7 . 2 7 7

• 1 ‘ I A . 8 600 2 1 4 / 0 9 4 . 9 4 6 . 9 5 5 4 . 9 4 2 . 0 4 0

q 000 2 0 1 , ' 89 4 , 9 0 1 , 2 5 0 4 . 9 6 0 . 8 2 3

2 1 O 1 2 5 , C9 9 , 9 3 0 , 5 9 9 9 , 9 3 8 . 5 9 9

NEV.' YORK 0 200 1 / 0 3 / 8 9 1 4 . 9 9 3 . 1 6 6 1 1 . 9 9 2 . 9 8 5

BANK 0 360 1 / 0 6 / 8 9 1 3 . 9 0 3 . 7 6 2 1 3 . 9 8 3 . 7 6 2

CO 0 200 1 / 0 3 / 8 9 4 , 9 9 7 , 7 2 2 4 , 9 9 7 . 6 6 1

0 1 90 1 ' 0 3 / 8 9 4 . 9 9 7 , 7 2 5 4 , 9 9 7 . 6 6 1

8 7 60 1 . ' 3 3 / 8 9 4 , 9 7 3 . 7 0 9 4 . 9 7 3 . 7 0 9

S 1 4 9 , 6 4  7 , 3 3 2 $ 1 4 9 . 5 0 3 . 3 1 1

(TV I C E  CO 8 7 00 7 / 2 7 / 0 9 S 2 , 9 9 7 . 0 2 3 s 2 . 9 7 9 , 6 4 0

8 . 6 50 1 / 2 7 ./ 0 9 4 , 9 9 0 , 7 4 4 4 , 9 0 0 , 7 8 9

s 7 , 9 9 4 , 5 6 7 s 7 , 9 6 0 . 4 2 9

9 . 200 2 / 2 1 / 0 9 s 2 0 , 0 0 0 , 0 0 0 s 2 0 . 0 0 0 , 0 0 0

8 4 00 1 , ' 3 0 / 8 9 2 0 . 0 0 0 , 0 0 0 1 9 , 9 0 3 , 4 5 7

; 1 CO 0 000 3 / 2 7 / 8 9 1 0 , 0 0 0 , 0 0 0 9 . 9 6 1 , 5 1 2

;i co 8 000 2 / 2 1 / 0 9 5 , 0 0 0 , 0 0 0 4 , 9 9 7 . 3 0 4

: 1 f O 9 . 300 2 '  1 3 / 0 9 2 0 , 0 0 0 . 0 0 0 2 0 . 0 0 0 , 0 0 0

0 9 1 0 7 1 6 / 8 9 1 2 , 0 0 0 , 1 1 4 1 1 , 9 9 1 , 6 3 1

8 300 1 / 2 3 / 0 9 1 0 , 0 0 0 , 0 0 0 9 . 9 9 5 , 2 3 8

0 4 00 2 / 0 6 / 8 9 2 0 . 0 0 0 , 0 0 0 1 9 . 9 8 0 , 1 7 4

9 300 3 / 0 6 / 8 9 1 0 , 0 0 0 , 0 0 0 1 0 , 0 0 0 , 2 5 5

0 350 1 / 2 3 / 8 9 5 . 0 0 0 , 0 0 0 4 , 9 9 7 , 0 0 1

8 420 1 / 3 0 / 8 9 1 0 , 0 0 0 . 0 0 0 9 , 9 9 1 . 8 1 7

CO B 4 50 3 ' 7 1 , 0 9 5 , 0 0 0 , 3 1 5 4 , 9 8 8 , 0 1 0

i :o 8 550 4 ' 1 4 / 8 9 1 0 , 0 0 0 , 7 1 3 9 , 9 7 5 , 9 3 2

( 11 9 250 3 / 2 7 / 8 9 5 . 0 0 0 , 5 4 3 4 . 9 9 9 , 7 0 1

8 . 4 50 1 / 2  3 / 0 9 5 , 0 0 0 , 0 0 0 4 , 9 9 8 , 3 0 2

s 1 6 7 , 0 0 1 , 6 0 5 s 1 6 6 . 0 6 2 , 0 1 4

%

0 . 5 1

0 . 03

0 .  57



PAR
V AL UE

8 0 0 0 0 0 0
20 0 0 0 0 0 0

10 0 0 0 0 0 0
35 0 0 0 0 0 0

5 0 0 0 0 0 0
62 0 0 0 0 0 0
20 0 0 0 0 0 0
12 0 0 0 0 0 0

4 000 0 0 0
10 0 0 0 0 0 0
10 9 25 0 0 0
14 00 0 0 0 0
1 3 000 0 0 0

30 00 0 0 0 0
40 00 0 0 0 0

50 00 0 0 0 0
20 00 0 0 0 0
50 00 0 0 0 0
20 00 0 0 0 0
14 00 0 0 0 0
20 00 0 0 0 0

10 0 0 0 0 0 0
1 5 0 0 0 0 0 0

1 5 0 0 0 0 0 0
21 5 40 0 0 0
1 7 0 0 0 0 0 0

30 0 0 0 0 0 0
28 0 0 0 0 0 0
50 0 0 0 0 0 0

7 0 0 0 0 0 0

15 2 5 5 0 0 0
20 0 0 0 0 0 0
13 0 0 0 0 0 0
20 0 0 0 0 0 0
42 0 0 0 0 0 0
13 3 0 0 0 0 0
25 0 0 0 0 0 0
1 2 0 0 0 0 0 0
62 0 0 0 0 0 0
50 0 0 0 00 0

53 2 5 0 00 0
20 0 0 0 000

20 0 0 0 00 0

20 0 0 0 00 0
10 0 0 0 00 0
16 0 0 0 0 0 0
25 0 0 0 0 0 0
1 0 0 0 0 0 0 0
1 4 6 5 0 0 0 0

*

C OMME R C I AL  P A P E R  
B E N E F I C I A L  CORP 
CHEVRON O I L  F I N A N C E  CO 
C H R Y S L E R  F I N A N C I A L  CORP 
AB BOT T  L A B O R A I O R I E S  
AS HL AND O I L .  I NC 
C A R G I L L .  I NC 
C A T E R P I L L A R .  INC 
C H R Y S L E R  F I N A N C I A L  CORP 

GAS  S Y S T E M  
GAS 
GAS 
GAS 
GAS 
I NC
F I N A N C I A L  

F UNDI NG

S Y S T E M
S Y S T E M
S Y S T E M
S Y S T E M

CORP
CORP

COL UMBI  A 
C O L U MB I A  
C O L U MB I A  
COL UMBI  A 
C O L U MB I A  
CONAGRA.
C H R Y S L E R  
CORP A S S E T  
C S X  CORP
D I L L A R D  I N V E S T ME NT  CO.  INC 
E G & G.  I NC 
E AS T MAN KODAK CO 
E AS T MAN KODAK CO 
E AS T MAN KODAK CO 
E AS T MAN KODAK CO 
EMHART CORP 
F L E M I N G  C O S .  I NC 
FORD MOTOR C R E D I T  CO 
GE NE R AL  E L E C T R I C  CAP I I Al  
G E NE R A L  T E L E P HONE  CO OT 
GT E  CORP  
HUMANA.  I NC
HOUSTON I N D U S T R I A L  F I NANCE  
HOUSTON L I G H I I N G  8. PO' Pr R CO 

J A ME S  R I V E R  CORP 
M A R R I O T T  CORP 
M A R R I O T T  CORP 
MAY DE P AR T ME NT  S T O R E S  
MCDONNELL DOUGLAS F I NANCE  CORP  
O L I N  CORP 
P E P S I C O .  I NC
P R E F E R R E D  R E C E I V A B L E S  r U NDI MG CORP 

QUAKER OAT S  CO
S E A R S  ROEBUCK ACCE P T ANC E  CORP 
S E A R S  ROEBUCK AC CE P T ANC E  CORP 
S E A R S  ROEBUCK ACCE P T ANC E  CORP 
S O C I E T E  G E N E R A L E  NOR1H A M E R I C A ,  I NC 
UNI ON E X P L O R A T I O N  P A R T N E R S  L T D  

U N I S Y S  CORP
HOUSTON L I G H T I N G  & POWER CO 
HOUSTON L I G H T I N G  & POWER CO

CORP 
C A L I  TORN I

NC

S o n  n c i l o s  t o  ( i n a n

-  97

9 3 0 0 2 / 0 6 / 0 9  S 7 ,

8 4 7 0 1/ O 4 / 0 9 19.
8 20 0 1/ 2 3 / 0 9 9 .

1 0 0 0 0 1 / 0 3 / 8 9 34 .

1 0 0 0 0 1/ 0 4 / 8 9 4 .

1 0 0 0 0 1 / 0 3 / 8 9 61 .

9 200 2 / 0 2 / 8 9 19.
C' 4 0 0 1 / 1 7 / 8 9 1 1 ,
9 5 5 0 1Z 2 5 / 8 9 3.
8 2 5 0 3 / 0 6 / 0 9 9 .
8 3 30 2 / 2 3 / 8 9 1 0 .

8 4 00 2 / 2 2 / 0 9 13.

9 400 2 / 2 4 / 8 9 1 2 .

9 4 0 0 1 / 0 9 / 8 9 2 9 .
10 5 0 0 1/ 0 3 / B 9 3 9 .

10 0 0 0 1 / 0 3 / 0 9 4 9 .

9 2 5 0 3 / 1 5 / 8 9 19.
10 0 0 0 1/ 0 3 / 0 9 4 9 .

10 0 0 0 1 / 0 3 / 0 9 19.
0 1 50 1 / 1 0 / 8 9 13.

b 200 1 / 2 3 / 8 9 19.
8 2 5 0 1 / 2  3 / 0 9 9 ,

8 6 5 0 2 / 0 6 / 8 9 1 4 .

8 0 5 0 1 / 3 1 / 0 9 1 4 ,

9 3 7 0 1 / 2 3 / 0 9 21 .

9 6 5 0 1 / 0 6 / 8 9 16.

9 1 70 2 / 0 3 / 8 9 2 9 .
10 00 0 1 / 0 3 / 8 9 2 7 .

10 00 0 1/ 0 3 / 0 9 4 9 .

9 3 50 2 / 2 1 / 8 9 6 .

9 2 50 3 / 1 3 / 0 9 1 4 .

9 1 50 2 / 0 6 / 8 9 19.
8 000 2 / 0 9 / 0 9 1 2 ,

9 200 2 / 1 7 / 8 9 19,
10 5 00 1 / 0 3 / 8 9 41 ,

9 7 00 I / 0 3 / 8 9 13.
10 2 50 I / 0 3 / 0 9 24 .

1 0 0 0 0 I /  0 4 / 8 9 1 1 .

10 0 0 0 I / 0 3 / 8 9 61 .
1 0 0 0 0 1/ 0 3 / 0 9 4 9 .

10 0 0 0 1/ 0 3 / 8 9 5 3 .

9 1 25 2 / 0 1 / 8 9 19.

9 1 25 2 / 0 1 / 8 9 19.
9 125 2 / 0 3 / 0 9 19.

8 3 5 0 1 /  0 3 /  8 9 9 .
10 0 0 0 1 / 0 3 / 8 9 15.

9 1 50 2 / 0 6 / 8 9 2 4 ,

9 150 2 / 1 5 / 8 9 9 .

9 2 5 0 2 / 1 3 / 0 9 1 4 .

MARKET
T VAL UE

. 6 0 0  $ 7 9 25 6 0 0

. 0 8 3 19 9 85 8 8 3

. 888 9 9 45 3 2 6

. 5 5 5 34 9 8 0 5 5 5

. 0 3 3 4 9 95 0 3 3

, 5 5 5 61 9 65 5 5 5

, 4 4 4 19 836 444

, 866 1 1 9 49 0 6 6

, 5 33 3 974 5 3 3

, 333 9 838 200

, 0 1 9 1 0 777 3 7 0

, 1 33 1 3 814 9 6 6

, 6 9 9 1 2 021 6 6 9

, 3 33 29 937 3 3 3

, 666 39 976 666

, 222 49 972 222

, 061 19 632 222

, 222 49 9 72 222

, 080 t 9 988 0 8 0

, 4 7 4 1 3 970 287

. 7 7 7 19 8 9 0 651

. 5 83 9 945 3 2 6

. 2 5 0 1 4 060 4 6 2

, 375 1 4 884 3 5 3

, 659 21 4 1 6 6 5 9

. 2 1 5 16 977 2 1 5

, 8 2 5 29 747 8 2 5
, 4 4 4 27 984 4 44

, 222 49 9 72 222

. 2 7 9 6 9 09 2 6 2

, 702 1 4 9 82 0 6 2

, 9 9 9 19 8 1 6 9 9 9

, 0 6 6 1 2 8 69 0 2 5

. 7 7 7 1 9 761 257

, 5 00 41 9 75 5 0 0

. 832 1 3 2 92 0 3 2

. 763 24 9 8 5 7 63

. 9 9 9 1 1 9 8 9 9 9 9

, 555 61 9 6 5 5 55

, 222 49 9 72 222

. 4 1 6 53 220 4 1 6

, 0 47 1 9 8 42 8 4 7

, 847 1 9 8 42 847

, 708 19 8 32 7 08

, 361 9 9 95 3 4 0

, 111 1 5 991 1 1 1

, 2 5 0 24 771 2 5 0

, 6 2 5 9 8 85 6 2 5

, 137 1 4 400 1 37

COS

925
985
9*19
9 8 0
995
965
836
949
974
853
791
8 3 0
816
937
9 76
9 72
624
9 72
988
971
8 9 9
9 49
8 7 0
8 89
4 1 6
977
747
984
972
907
976
816
876
759
975
292
9 8 5
9 8 9
9 6 5
9 72
220
842
8 42
8 32
9 95
991
771
885
488

s I a I ornon I s



PAR
VAL UE

I 7 , 5 0 0 , 0 0 0
4 . 4 2 0 . 0 0 0  

2 1 , C O O . 0 00
8 , 0 0 0 , 0 0 0
9 . 5 0 0 . 0 0 0  

2 1 , 0 0 0 , 0 0 0

COMMERCI AL  P AP E R  
HOUSTON L I G H T I N G  & POWER CO 
NEW YORK S T A T E  E L E C T R I C  & GAS CO 
P U B L I C  S E R V I C E  CO OF I NDI ANA 
P U B L I C  S E R V I C E  CO OF I NDI ANA 
P U O L I C  S E R V I C E  CO OF I NDI ANA 
UNI ON O I L  CO OF C A L I F O R N I A  

S U B - T O T A L

       ... _

MAR K E T  
VAL UECOS T

9 . 3 2 5  1 / 2 7 / 8 9  $ 1 7 . 3 8 2 , 1 4 2  $
8 . ‘•0 1 / 0 3 / 8 9  4 , 4  1 7 , 9 3 7
8 . 8 0 0  2 / 1 3 / 8 9  2 0 , 7 7 9 , 2 6 6
8 . 8 7 0  1 / C 6 / 8 9  7 , 9 9 0 , 1 4 4
8 . 8 7 0  1 / 1 7 / 8 9  9 , 4 6 2 , 5 4 8

1 0 . 0 0 0  1 / 0 3 / 8 9  2 0 , 9 8 8 , 3 3 3
$ 1 , 1 9 9 , 4 1 5 . 7 2 3  $

1 7 , 3 8 2 , 1 4 2  
4 , 4 1 7 , 3 3 7  

2 0 , 7 6 6 , 6 6 1  
7 , 9 9 0 , 1 4 4  
9 , 4 6 2 , 5 4 8  

2 0 . 9 8 8 , 3 3 3  
1 , 1 9 9 , 3 3 9 , 8 2 7

%

4 . 1 0

10 , 000,000
10 , 000,000

5 . 0 0 0 . 0 0 0
5 . 0 0 0 . 0 0 0
5 . 0 0 0 . 0 0 0  

1 0 , 0 0 0 , 0 0 0
5 . 0 0 0 . 0 0 0  

10 , 000,000
5 . 0 0 0 . 0 0 0
5 . 0 0 0 . 0 0 0  

1 0 , 0 0 0 , 0 0 0
5 . 0 0 0 . 0 0 0  

1 0 , 0 0 0 , 0 0 0

EURO C E R T I F I C A T E S  OF D E P O S I T  
F L E E T  NAT I ONAL  BANK 
I N D U S T R I A L  BANK OF JAPAN 
SANWA BANK 
SANWA BANK 
SANWA BANK 
SANWA BANK 
SUMI TOMO BANK 
SUMI TOMO BANK 
SUMI TOMO BANK 
SUM ITOMO BANK 
SUMI TOMO BANK 
SUMI TOMO BANK 
SUM ITOMO BANK 

S U B - T O T A L

8 . 460 
8 . 8 5 0  
8 . 480 
8 . 480 
8 550 
8 . 850
8 . 4 7 0
8 . 4 7 0
8 . 4 7 0  
8 . 520 
8 . 540 
8 . 590 
8 . 9 0 0

1 Z 2 3 / 8 9  
1 / 1 7 / 8 9  
1 / 2 3 / 8 9  
1 / 2 3 / B 9  
1 /  2 6 /  8 9 
2 / 1 7 / 8 9  
1 /  2 3 / 8 9 
1 / 2 3 / 8 9  
1/ 2 3 / 8 9  
1 / 0 3 / 8 9  
1 / 2 6 / 8 9  
1 / 0 6 / 8 9  
2 / 1 7 / 8 9

1 0 , 0 0 0 , 
9 , 9 9 9 ,  

, 9 9 9 ,  
, 9 9 9 ,  
, 9 9 9 ,  

9 9 9 ,  
9 9 9 ,  

, 9 9 9 ,  
9 9 9 ,  
9 9 9 ,  

1 0 , 0 0 0 , 
5 , 0 0 0 ,  

1 0 , 0 0 0 , 
9 4 , 9 9 8 ,

000
552
9 70
9 40
932
489
802
760
8 80
984
108
006
127
550

9
9
4,  
4 , 
4 , 
9 , 
4 , 
9 , 
4 , 
4 ,

9,
5 .  
9 .

9 9 5 , 2 9 3  
9 9 9 , 5 5 2
9 9 7 . 8 2 5
9 9 7 . 8 2 5  
9 9 7 , 9 3 3  
9 9 1 , 0 1 7
9 9 7 . 7 9 4  
9 9 5 , 5 8 9
9 9 7 . 7 9 4  
9 9 9 , 9 8 4  
9 9 5 , 7 9 7  
0 0 0 , 0 0 6  
9 9 1 . 6 6 5

9 4 , 9 5 8 , 0 7 4  0 . 3 2

2 0 , 0 0 0 , 0 0 0  
1 2 , 0 0 0 , 0 0 0  
1 0 . 0 0 0 , 0 0 0

COMMERCI AL  P AP E R  
( B ACK E D BY L E T T E R S  OF C R E D I T )

( 1 ) I NT E R F  I N ANC I AL  COMMERCI AL FUNDI NG CORP
( 2 ) YAMAHA MOTOR F I NANCE  CORP U . S . A
( 2 ) YAMAHA MOTOR F I NANCE  CORP U . S . A .

S U B - T O T A L

8 . 3 7 5  1 / 1 2 / 8 9
8 . 3 0 0  1 / 2 3 / 8 9
9 . 2 7 0  2 / 0 2 / 8 9

1 9 , 9 4 8 , 8 1 9  
1 1 , 9 3 9 , 1 3 3  

9 . 9 1 7 , 6 0 0  
4 1 , 8 0 5 , 5 5 2

1 9 , 9 4 8 , 4 4 6  
1 1 , 9 3 4 , 7 6 3  

9 , 9 1 7 , 6 0 0  
4 1 . 8 0 0 , 8 0 9 0 . 1 4

OVE R NI GHT  R E P UR CHAS E  AGREEMENTS
3 5 . 8 2 0 . 0 0 0
1 3 . 2 0 0 . 0 0 0  

9 , 7 5 0 , 0 0 0
2 5 , 0 0 0 , 0 0 0
3 9 . 4 4 0 . 0 0 0

( 3 ) U . S . A . 
( 3 ) U . S . A .
( 3 ) U . S . A .
( 4 ) U . S . A . 
( 4 ) U . S . A .

T R E A S U R Y
T R E A S U R Y
T R E A S U R Y
T R E A S U R Y
T R E A S U R Y

700
700
700
750
750

1 / 0 3 / 8 9  
1 / 0 3 / 8 9  
1 / 0 3 / 8 9  
1/ 0 3 / 8 9  
1 / 0 3 / 8 9

S U B - T O T A L

3 8 . 6 3 0 . 0 0 0  $
1 3 . 9 3 0 . 0 0 0  

9 , 4 4 0 , 0 0 0
2 3 . 6 9 6 . 0 0 0  
38 .. 304 , 0 00

1 2 4 , 0 0 0 , 0 0 0  $

3 8 . 6 3 0 . 0 0 0
1 3 . 9 3 0 . 0 0 0  

9 . 4 4 0 , 0 0 0
2 3 . 6 9 6 . 0 0 0
3 8 . 3 0 4 . 0 0 0  

1 2 4 , 0 0 0 , 0 0 0 0 . 4 2

TOTAL S H O R T - T E R M  I NVE S T ME NT S  $ 1 , 7 8 4 , 7 6 3 . 4 0 9  S 1 , 7 8 4 , 4 2 4 , 4 6 4  6 . 0 9

( 1 )  C I T I B A N K ,  N . A .
( 2 )  F U J I  BANK
( 3 )  D R E X E L  BURNHAM L AMB E R T ,  I NC
( 4 )  B E A R ,  S T E A R N S  & CO,  I NC

o NON- I NCOME PRODUCI NG 
+ A F F I L I A T E  HOLDI NG 
X I N B ANK R UP T CY

S e e  n o l e s  l o  f i n a n c i a l  s t a t e m e n t s
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I ssue

Ai  r b o r n e  F r e i g h t  C o r p  

B u s i n e s s  I a n d , I n c  

C i p h e r  D a t a  P r o d u c t s ,  I n c  

G a n t o s ,  I n c  

G e n r a d ,  I n c  

H a r p e r  G r o u p  ( T h e )

‘ J a m e c w a y  C o r p

‘ O n L i n e  S o f t w a r e  I n t e r n a t i o n a l  

Or  f a  C o r p  o f  A m e r i c a  

Or i on C a p  i t a I C o r  p 

P a n s o p h i c  S y s t e m s ,  I n c  

P r o d u c t i o n  O p e r a t i o n s  C o r p  

‘ P r o d u c t s  R e s e a r c h  is C h e m i c a l  C o r p  

‘ S a f e g u a r d  H e a l t h  E n t e r p r i s e s ,  I n c  

* S i gma f o r m  C o r p  

T i n e  E n e r g y  S y s t e m s ,  I n c  

T P  I E n t  e r p r  i s e s ,  I n c

‘ Not  an A f f i l i a t e  a s  o f  1 / 1 / 8 8  

‘ Not  an A f f i l i a t e  a s  o f  1 2 / 3 1 / 8 8

COLLEGE RETIREMENT EQUITIES FUND

Tran sac t ion s  with Affiliated Companies 
1/1/88 -12/31/88

Value at 
January 1,1988

S 6 , 4 3 0 , 4 6 3

5 , 9 5 1 , 2 5 0

5 , 6 5 7 , 8 5 0

ft ft

1 , 6 7 2 , 0 0 0

ft ft

1 , 9 0 0 , 0 0 0  

7 8 0 , 7 4 1  

3 , 5 5 7

ft ft

$ 2 2 , 3 9 5 , 8 6 1

Purchases
Shares

1 , 0 0 7 , 6 0 0

2 6 3 . 0 0 0

2 3 5 . 0 0 0

8 5 7 . 0 0 0

1 5 0 . 0 0 0  

5 0 5 , 6 0 0  

3 0 1 , 3 0 0

1 , 2 0 0 , 0 0 0

3 0 0 . 0 0 0

1 7 0 . 0 0 0

2 3 0 , 0 0 0

$

Cost

1 1 , 6 7 7 , 0 6 7

2 . 4 6 5 . 8 7 5  

2 ,  4 9 9 , 1 8 7  

8 . 0 9 0 , 2 7 7  

2 . 2 5 6 , 2 5 0  

5 , 4 7 7 , 0 3 0  

3 , 9 0 7 , 0 5 2  

2 , 9 2 7 , 6 2 5

5 , 4 3 2 , 9 2 5

2 . 9 7 0 . 8 7 5

1 , 2 3 0 , 9 3 7

$ 4 8 , 9 3 5 , 1 0 0

Sal es
Shares Proceeds

1 5 0 , 0 0 0

1 7 , 5 0 0

1 7 6 , 2 5 0  

200,000 

2 4 4 . 9 0 0

2 ,  152

90

2,  943 

878 

2 ,  292

500

409

276 

1 25 

550

Real i zed 
Gain (Loss)

5 6 , 3 2 1

( 1 3 6 , 5 1 9 )

3 8 1 , 5 4 0  

( 1 , 5 6 9 , 3 7 5 )  

4 8 3 , 9 4 1

Dividend
Income

S 2 5 9 , 380

9 8 . 2 8 6  

1 3 , 7 9 2

3 1 8 , 5 1 6  

1 5 9 , 9 3 6  

6 6 , 8 8 0  

6 4 , 4 9 5

$ 8 , 3 5 6 , 8 6 0  $(  7 8 4 , 0 9 2 )  $ 9 8 1 , 2 8 5

S e e  n o t e s  t o  f i n a n c i a l  s t a t e m e n t s .
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COLLEGE RETIREMENT EQUITIES FUND 
STATEMENT OF INVESTMENTS--MONEY MARKET ACCOUNT 

DECEMBER 31, 1988

SUMMARY

MARKET
COST VALUE

SHORT-TERM INVESTMENTS

BANKERS ACCEPTANCES S 170.619.724 S 170.614.065 18.77
CERTIFICATES OF DEPOSIT 154.525.703 154.524.894 17.00
CC IMERCIAL PAPER 445.562.069 445.558.116 49.02
EURO CERTIFICATES OF DEPOSIT 21.998.519 21.998.813 2.42
GOVERNMENT AGENCIES 84.661.093 84.661.093 9.30
COMMERCIAL PAPER (BACKED
BY LETTERS OF CREDIT) 4.979.104 4.979.104 0.55

OVERNIGHT REPURCHASE AGREEMENTS 5.096.000 5.096.000 0.56

TOTAL SHORT-TERM INVESTMENTS S 887.442.212 S 887.432.085 97.62

LONDON TIME DEPOSITS 
ROUNDING AMOUNT

S 19.000,000
28

S 19.000.000
32

2.09

TOTAL PORTFOLIO $ 906.442.240 906.432.117 99.71

NET OTHER ASSETS & LIABILITIES 2.590.823 0.29

NET ASSETS $ 909.022.940 o p o o

See notes to financial statements. 
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PAR
VALUE

2 , 0 0 0  
6 , 000 
3,  000 
6,000

2 5 . 0 0 0
5 . 0 0 0  
5 ,  000

1 0 . 0 0 0
8.000
4 . 0 0 0
6.000 
7 , 000

1 5 . 0 0 0
4 . 0 0 0  

1 1 , 5 0 0
1 0 . 0 0 0  

0 , 000
1 2 , 0 0 0  

7 . 000
5 . 0 0 0  

1 0 , 0 0 0

5,  000 
1 0 , 0 0 0  
1 0 , 0 0 0

5,  000 
2 0 . 0 0 0

6 , 000 
9 ,  000 
5 ,  000 
8,000
5 . 0 0 0
9 . 0 0 0  
5 ,  000

1 2 , 5 2 7  
1 0 , 0 0 0  
1 0 , 0 0 0

5 . 0 0 0  
1 0 , 0 0 0

.000 
, 000 
,000 
.000 , 000 
,000 , 000 , 000 
, 000 
, 000 
, 000 
, 0 0 0  
, 000 
,000 
,000 
,000 
,000 
.000 
,000 
,000 
, 000

,000 
, 000 
, 00 0  
, 000 
,000 
, 000 
,000 
,000 
, 000 
, 000 
, 000 
, 000 
, 000 
, 000 
, 000 
,000 
,000

COLLEGE RETIREMENT EQUITIES FUND 
STATEMENT OF INVESTMENTS-MONEY MARKET ACCOUNT 

DECEMBER 31, 1988

S H O R T - T E R M  I NVE S T ME NT S

BANKE R S  ACCE PT ANCES  
AMERI  T R U S T  CO OF CL EVELAND
BANK OF TOKYO T R U S T  CO OF N . Y .
BANK OF TOKYO T R U S T  CO OF N . Y .
BANK OF TOKYO T R U S T  CO OF N . Y .
BANKE R S  T R U S T  CO 
C I T I B A N K ,  N . A .
C I T I B A N K ,  N . A .
C I T I Z E N S  & SOUTHERN NATI ONAL BANK 
DAI  I CHI  KANGYO BANK 
DAI  I CHI  KANGYO BANK 
MARYLAND NATI ONAL BANK 
MORGAN GUARANTY T R U S T  CO 
MORGAI GUARANTY T R U S T  CO 
MORGAN GUARANTY T R U S T  CO 
NATI ONAL WE S T M I N S T E R  BANK U S . A .  
NATI ONAL WE S T MI NS T E R  BANK U . S . A .  
P H I L A D E L P H I A  NATI ONAL BANK 
R E P U B L I C  NATI ONAL BANK OF NEW YORK 
R E P U B L I C  NATI ONAL BANK .OF NEW YORK 
S T A T E  S T R E E T  BANK & T R US T  CO 
THE NORTHERN T R US T  CO 

S U B - T O T A L

C E R T I F I C A T E S  OF D E P O S I T  
AMERI CAN S E C U R I T Y  BANK 
AMERI CAN S E C U R I T Y  BANK 
AMERI CAN S E C U R I T Y  BANK 
BANK ONE I N D I A N A P O L I S ,  N . A .
BAY B ANK S ,  INC
BOSTON S A F E  D E P O S I T  & TRUST  CO 
BOSTON S A F E  D E P O S I T  & TRUST  CO 
BOSTON S A F E  D E P O S I T  & T R US T  CO 
CE NT R AL  T R U S T  CO,  N . A .
C R E S T A R
NCNB NATI ONAL BANK OF NORTH CAROL I NA
P R OVI DE NT  NATI ONAL BANK
P R OVI DE NT  NATI ONAL BANK
SANWA BANK C A L I F O R N I A
SANWA BANK C A L I F O R N I A
SANWA BANK C A L I F O R N I A
T H I R D  NATI ONAL BANK

COST
MARKET
VALUE

9 . 150 1 / 0 6 / 8 9  S 1 . 9 9 7 . 4 5 8  S 1 . 9 9 7 , 4 5 8

9. . 320 1 / 0 9 / 8 9 5 , 9 8 7 , 5 7 3 5 , 9 8 7 , 5 7 3

& . 360 1/ 2 0 / 8 9 2 , 9 8 5 , 1 8 0 2 , 9 8 5 , 1 8 0

9 .. 500 1/ I  3 / 8 9 5 , 9 8 0 , 9 9 9 5 , 9 8 0 , 9 9 9

9 . 170 1/ 0 6 / 8 9 2 4 , 9 6 8 , 1 5 9 2 4 , 9 6 8 , 1 5 9

9. . 1 50 1/ 0 3 / 8 9 4 , 9 9 7 , 4 5 8 4 , 9 9 7 . 4 5 8

9 , 180 1/ 2 3 / 8 9 4 , 9 7 1 , 9 5 0 4 , 9 7 1 . 9 5 0

9 . 000 2 / 0 2 / 8 9 9 , 9 2 0 , 0 0 0 9 , 9 2 0 , 0 0 0

8 -. 260 1/ 2 3 / 8 9 7 , 9 5 9 , 6 1 7 7 , 9 5 5 . 7 9 6

1 0 . 000 1 / 0 5 / 8 9 3 , 9 9 5 , 5 5 5 3 , 9 9 5 , 5 5 5

9 . 1 20 2 / 1 6 / 8 9 5 , 9 3 0 , 0 8 0 5 . 9 3 0 . 0 8 0

9 . 1 5 0 1 / 3 0 / 8 9 6 , 9 4 8 , 4 0 4 6 , 9 4 8 , 4 0 4

9 . 230 1/ 0 4 / 8 9 1 4 , 9 8 8 , 4 6 2 1 4 . 9 8 8 , 4 6 2

9. 330 1 / 2 3 / 8 9 3 , 9 7 7 , 1 9 3 3 , 9 7 7 , 1 9 3

9 . 050 2 / 0 9 / 8 9 1 1 , 3 8 7 , 2 5 2 1 1 , 3 8 7 , 2 5 2

9. 300 1 / 2 3 / 8 9 9 , 9 4 3 , 1 6 6 9 , 9 4 3 , 1 6 6

9 0 30 2 / 1 3 / 8 9 9 , 8 9 2 , 1 4 1 9 , 8 9 0 , 3 4 4

9 030 2 / 0 8 / 8 9 1 1 , 8 8 5 , 6 2 0 1 1 , 8 8 5 , 6 2 0

9 . I 70 1 / 0 9 / 8 9 6 , 9 8 5 , 7 3 5 6 . 9 8 5 , 7 3 5

8 . 200 1/ 0 3 / 8 9 4 , 9 9 7 , 7 2 2 4 , 9 9 7 , 6 8 1

9 , 000 2 / 0 2 / 8 9 9 , 9 2 0 , 0 0 0 9 , 9 2 0 , 0 0 0

S 1 7 0 , 6 1 9 , 7 2 4  S 1 7 0 , 6 1 4 , 0 6 5

9 . 2 5 0 1 / 2 3 / 8 9  S 5 , 0 0 0 , 0 0 0  S 5 . 0 0 0 , 0 0 0

9 ,. 250 1 / 3 1 / 8 9 1 0 , 0 0 0 , 0 0 0 1 0 , 0 0 0 , 0 0 0

9 .. 2 7 0 1/ 2 3 / B 9 1 0 , 0 0 0 , 0 0 0 1 0 , 0 0 0 , 0 0 0

9 .. 200 3 / 1 3 / 8 9 5 , 0 0 0 , 0 0 0 4 , 9 9 9 , 1 0 2

9 .. 0 0 0 1 / 1 7 / 8 9 2 0 , 0 0 0 , 0 0 0 2 0 , 0 0 0 , 0 0 0

8 ,, 350 1 / 1 9 / 8 9 5 , 9 9 9 , 7 4 2 5 , 9 9 8 , 1 6 2

8 .. 6 5 0 1 / 0 3 / 8 9 8 , 9 9 9 , 5 6 9 8 , 9 9 9 , 5 6 9

9 .. 300 1 / 0 9 / 8 9 5 , 0 0 0 , 0 0 0 5 , 0 0 0 , 0 0 0

8 .. 600 1 / 1 7 / 8 9 8 , 0 0 0 , 0 0 0 7 , 9 9 8 , 5 5 2

9 .. 250 2 / 2 7 / 8 9 5 , 0 0 0 , 0 0 0 4 , 9 9 9 , 6 1 0

8 .. 700 1/ 0 4 / 8 9 8 , 9 9 9 , 3 9 2 8 , 9 9 9 , 3 9 2

9 .. 300 3 / 0 6 / 8 9 5 , 0 0 0 , 0 0 0 5 , 0 0 0 , 1 2 7

9. . 300 3 / 1 3 / 8 9 1 2 , 5 2 7 , 0 0 0 1 2 , 5 2 7 , 3 5 3

8 .. 650 1/ 0 9 / 8 9 1 0 , 0 0 0 , 0 0 0 1 0 , 0 0 0 , 0 0 0

9. . 330 2 / 2 1 / 8 9 1 0 , 0 0 0 , 0 0 0 1 0 , 0 0 3 , 0 2 7

9 ., 400 1 / 0 4 / 8 9 5 , 0 0 0 , 0 0 0 5 , 0 0 0 , 0 0 0

9 .. 375 1 / 1 1 / 8 9 1 0 , 0 0 0 , 0 0 0 1 0 , 0 0 0 , 0 0 0

%

1 8 . 7 7

S e e  n o t e s  t o f i n a n c i a l  s t a t e m e n t s .
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PAR
VALUE

1 0 , 0 0 0 , 0 0 0

20 000 000
10 000 000
1 2 000 000

6 600 000
1 1 000 000
20 000 000

5 000 000
5 000 000
5 000 000

10 000 000
19 000 000
1 5 000 000
10 OuO 000
1 5 000 000
1 0 000 000
1 5 000 000
10 839 000

6 000 000
20 000 000
10 000 000
10 000 000

5 000 000
5 000 000
5 000 000

20 000 000
8 000 000
5 1 09 000

1 5 000 000
10 000 000
10 000 000
1 5 000 000

9 800 000
1 5 000 000
1 0 000 000
1 0 000 000

c 000 000
1 0 000 000
1 7 000 000

1 350 000
25 000 000

C E R T I F I C A T E S  Or  D E P O S I I  
UNI  TED J E R S E Y  RANKS 

S U R - TOT AL

CORP

COMMERCI AL  PAI  I It 
AR K L A.  I NC 
B E N E F I C I A L  CORP 
C H R Y S L E R  F I NA NC I A I  
C H R Y S L E R  F I N A N C I A L  CORP 
COMMERCI AL C R F O I T  CO 
CONAGRA,  INC 
COX E N T E R P R I S E S  
D I L L A R D  INVE S I  MLNT CO.  IN'
E A S 1 MAN KODAK CO 
EMHART CORP 
F L E MI NG  COS .  INC •
F L OR I DA  POWER »■ I I GUI  
GENERAL E L E C T R I C  C A F I I A |  ron|> 
HOUSEHOLD F I NANCE CORE 
HOUSTON I N D U S I R I A L  F I NA NC E .  INC 
HOUSTON I N D U S T R I A L  F I NA NC E ,  INC 
HOUSTON I N D U S T R I E S ,  INC 
HOUSTON L I G H T I N G  A POWFR CO 
HUMANA,  INC 
I NT E R NAT I ONAL  P AT E R  Cr '
JAMES R I V E R  CORP 
JAMES R I V E R  CORP 
MAR R I OT T  CORP 
MA R R I OT T  CORP
NEW YORK S T A T E  E L E C T R I C  A GAS CO 
NORTHERN I NDI ANA PURI  H 
01. I N CORP 
OL I N CORP
P A C I F I C  GAS A E L E C T R I C  CO 
P A C I F I C O R P  
P E P S I C O ,  INC 
R E T A I L E R  FUNDI NG CORP 
S E A R S  ROEBUCK A C C E P I A M ' I  
U . S .  A I R  
U . S .  A I R  
U . S .  A I R  
U N I S Y S  CORP 
U N I S Y S  F I NANCE CORP 
WEST I NGHOUSE C R E D I T  COUP 
WES 1 INGHOUSE C R E D I T  COPP 

S U B - I O T A L

s r p ' i c r  co

i y i'll-

COS T
MARKET
VALUE

9 3 90 1 / 1 3 / 0 9 S 1 0 . 0 0 0 . 0 0 0 S 1 0 . 0 0 0 , 0 0 0

s 1 5 4 , 5 2 5 , 7 0 3 s 1 5 4 . 5 2 4 , 8 9 4

n 700 1■00 89 s 1 9 . 9 7 3 , 0 6 5 s 1 9 . 9 7 3 , 0 5 5

9 200 2 / 0 6 / 8 9 9 . 9 0 0 . 0 0 0 9 . 9 0 0 . 0 0 0

9 •160 1 / 1 0 / 0 9 1 1 , 9 7 1 , 6 1 9 1 1 . 9 7 1 , 6 1 9

9 9 50 1 / 1 3 / 8 9 6 , 6 7 0 , 9 0 9 6 , 5 7 8 , 9 0 9
n 250 1 /19 ' 0 9 1 0 , 9 4 9 . 1 2 5 1 0 , 9 4 9 , 1 2 5

9 100 1 1 3 . 8 9 1 9 , 9 3 7 , 3 3 3 1 9 , 9 3 7 . 3 3 3

9 250 1 . 1 9 / 89 4 . 9 7 6 , 0 7 4 4 , 9 7 6 , 0 7 4

n 2 7 0 1 / 2 7 / 8 9 4 . 9 6 6 . 5 2 5 4 . 9 6 6 . 5 2 5

9 200 1 / 2 7 / 8 9 4 , 9 6 6 , 7 7 7 4 . 9 6 7 , 2 0 4

8 050 1 / 3 1 / 8 9 9 , 9 2 6 , 2 4 9 9 , 9 2 2 , 9 0 2

8 575 1 / 1 0 / 0 9 1 8 , 9 5 9 , 2 6 0 1 0 . 9 5 9 , 6 7 6

9 800 1 ' OS/O' * 1 4 , 9 0 3 . 6 6 6 1 4 . 9 8 3 , 6 6 6

0 300 1 'Or.  / 0 9 9 , 9 9 0 , 7 7 7 9 , 9 9 0 , 6 5 4

9 200 1 / 1 1 / 09 14 . 961  , 666 1 4 . 9 6 1 , 6 6 6

9 300 1 ' 2 0 / 0 9 9 , 9 5 0 , 9 1 6 9 , 9 5 0 , 9 1 6

9 ■150 1 / 1 8 / 8 9 1 4 , 9 3 3 , OG2 1 4 , 9 3 3 . 0 6 2

9 ■100 1. / 13/ 83 1 0 , 8 0 5 , 0 3 7 1 0 , 0 0 5 , 0 3 7

9 175 2 / 1 0 / 0 9 5 . 9 3 8 , 8 3 3 5 , 9 3 0 , 8 3 3

9 500 1 / 1 3 / 8 9 1 9 , 9 3 6 . 6 6 6 1 9 , 9 3 6 , 6 6 6
n ■150 1 ' 2 0 / 8 9 9 . 9 5 0 , 1 2 5 9 , 9 5 0 , 1 2 5
a 1 50 2 ' 0 7 / 8 9 9 . 9 0 5 . 9 5 8 9 , 9 0 4 , 3 9 0

9 1 50 3 / 1 3 / 8 9 4 , 9 0 9 , 7 7 0 4 . 9 1 0 . 5 2 7

8 ■100 1/ 0 5 / 8 9 4 . 9 9 5 , 3 3 3 4 . 9 9 5 , 3 2 7

9 250 1 / 3 0 / 0 9 4 , 9 6 2 , 7 4 3 4 . 9 6 2 . 7 4 3

9 -150 1 / 1 3 / 0 9 1 9 , 9 3 7 , 0 0 0 1 9 , 9 3 7 , 0 0 0
9 .150 1 / 1 3 / 0 9 7 , 9 7 4 , 8 0 0 7 . 9 7 4 , 0 0 0
o 4 -„-'> 1 ' 0 9 / 0 9 5 , 0 9 0 . 2 7 1 5 , 0 9 0 , 2 7 1
o 625 1 / 1 3 / 0 9 1 4 , 9 5 1 . 0 7 5 1 4 , 9 5 1  , 8 7 5

9 1 50 2 ' 0 7 / 8 9 9 , 9 0 5 . 9 5 0 9 . 9 0 5 . 9 5 8

8 7 50 1 / 3 -1 / 0 9 9 , 9 4 4 . 0 9 7 9 , 9 4 2 , 5 9 4

1 0 000 1 / 0 3 / 0 9 1 4 , 9 9 1 , 6 6 6 1 4 , 9 9 1  , 6 6 6

9 ■150 1 . '3 1 , ' 09 9 . 7 2 2 , 0 2 5 9 ,  7 2 2 , 8 2 5

9 3 75 1/09 1 4 , 0 7 0 . 9 0 6 1 4 , 8 7 0 , 9 0 6

8 550 1 ' 0 4 / 0 9 9 , 9 9 2 , 0 7 5 9 . 9 9 2 , 0 7 5

8 5 50 1 / 2 3 / 0 9 9 , 9 4 7 , 7 5 0 9 , 9 4 4 , 4 2 9

8 550 1/ 2 3 / 0 9 5 , 9 6 8 , 6 5 0 5 , 9 6 6 , 6 5 7

9 1 50 2 / 1 7 / 0 9 9 , 0 0 0 , 5 4 1 9 . 0 0 1 , 6 3 4

9 350 2 / 2 4 / 8 9 1 6 , 7 6 1 , 5 7 5 1 6 . 7 6 6 , 7 9 8
n 500 1 / 1 2 / 0 9 1 . 3 4 6 . 0 0 1 1 . 3 4 6 , 0 8 1

9 500 1 '  1 3 . 0 9 2 4 , 9 2 0 . 8 3 3 2 4 , 9 2 0 , 0 3 3

s 4 4 5 , 5 6 2 , 0 6 9 s 4 4 5 . 5 5 0 , 1 1 6

1 7 00

- 19. 02

S o o  ii o I r in I in a n e  in I slat " m e n  I ̂  .
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PAR
VALUE

EURO C E R T I F I C A T E S  OF D E P O S I T
1 2 . 0 0 0 . 0 0 0  DAI  I CHI  KANGYO BANK
1 0 . 0 0 0 . 0 0 0  SUMI TOMO BANK

S U B - T O T A L

GOVERNMENT A GE NC I E S
1 5 . 0 0 0 . 0 0 0  F EDERAL  FARM C R E D I T  BANKS

5 . 0 0 0 . 0 0 0  F EDERAL  FARM C R E D I T  BANKS
2 0 . 0 0 0 . 0 0 0  F EDERAL  HOME LOAN MORTGAGE CORP
3 5 . 0 0 0 . 0 0 0  F EDERAL  HOME LOAN MORTGAGE CORP
1 0 . 0 0 0 . 0 0 0  F EDERAL  HOME LOAN MORTGAGE CORP

S U B - T O T A L

COMMERCI AL P A r E R  
( B ACK E D BY L E T T E R S  OF C R E D I T )

5 . 0 0 0 . 0 0 0  ( 1 ) GENERAL GROWTH C A P I T A L  CORP
S U B - T O T A L

OVERNI GHT REPURCHAS E AGREEMENTS 
5 , 2 3 0 , 0 0 0  ( 2 ) U . S . A . T R E A S U R Y

S U B - T O T A L

TOTAL S H O R T - T E R M  I NVES T MENT S

LONDON T I M E  D E P O S I T S
1 9 . 0 0 0 . 0 0 0  SANWA BANK

S U B - T O T A L

TOTAL LONDON T I ME  D E P O S I T S

( 1 )  C I T I B A N K ,  N . A .
( 2 )  GOLDMAN,  S ACHS  & CO

S o e  n o t e s  t o 1 i na n c  i
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COST
MARKET
VALUE %

9 .  190 
9 .  420

9 . 000 
9 . 0 5 0  
8 . 9 5 0
8 . 9 7 0
8 . 9 7 0

8 . 8 5 0

9 . 000

10.000

2 / 0 9 / 8 9  S 
2 / 2 1 / 8 9

1 / 1 2 / 8 9  S 
1 / 1 1 / 8 9  
1 / 2 0 / 8 9  
1 / 1 8 / 8 9  
1 / 1 8 / 8 9

1 / 1 8 / 8 9  S 
S

1 / 0 3 / 8 9  S 
S

1 / 0 3 / 8 9  S 
S

1 1 , 9 9 7 , 9 2 5  S 
1 0 , 0 0 0 , 5 9 4  
2 1 , 9 9 8 , 5 1 9  S

1 4 , 9 5 8 , 7 5 0  $
4 , 9 8 7 , 4 3 0  

1 9 . 9 0 5 , 5 2 7  
. 8 5 1 , 7 4 5  

9 , 9 5 7 , 6 4 1  
8 4 , 6 6 1 . 0 9 3  S

4 . 9 7 9 . 1 0 4  S
4 . 9 7 9 . 1 0 4  S

5 , 0 9 6 , 0 0 3  S 
5 . 0 C 6 . 0 C 0  <5

8 8 7 , 4 4 2 , 2 1 2  $

1 9 . 0 0 0 . 0 0 0  S
1 9 . 0 0 0 . 0 0 0  ?

1 9 . 0 0 0 . 0 0 0  S

1 1 , 9 9 7 . 9 2 5  
1 0 , 0 0 0 , 8 8 8  
2 1 . 9 9 8 , 8 1 3

1 4 , 9 5 8 , 7 5 0  
4 , 9 8 7 . 4 3 0  

1 9 . 9 0 5 . 5 L 7  
3 4 , 8 5 1 , 7 4 5  

9 , 9 5 7 , 6 4 1  
8 4 , 6 6 1 , 0 9 3

4 . 9 7 9 . 1 0 4
4 . 9 7 9 . 1 0 4

5 . 0 9 6 . 0 0 0
5 . 0 9 6 . 0 0 0

8 8 7 , 4 3 2 , 0 8 5

1 9 . 0 0 0 . 0 0 0
1 9 . 0 0 0 . 0 0 0

1 9 . 0 0 0 . 0 0 0

2 . 4 2

S . 30

0 .  55

0 .  56 

7 . 62

2 . 0 9  
2 . 09

2 . 0 9

s  t a t emen t s .
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