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Chapter 161

AN /I T

IN* I .it fm* to the Al.vl'i Resources Cnrpornt fen /i n< J 

rrpea11 up, f hr Alaska i cnewabIr rcsntircoi» development 

fund and i hr Alaska renewable resource?* investment 

furul; ind providing for an effective due.

Serf/(.ft ]. Finn INC.*; AND PURPOSE. (..) Hie lee I sialure ft mill tint

(1) it is in the host interests of the state- to terminate the

•j if ions of the Alaska Resources CorporalJonj and

(?) the Alaska Resources Corporal Ion *• »r made nubstaut Ini loan**

! equity investments in certain businesses as part of the performance of

; duties.

f'») If is the purpose of thin Act to offer* nn orderly wind-up *>r 

■ affairs of the Alaska Resources Corporrit lo:».

Sec. ?., AS 37.1.7.010 in amended to read:

Sec. 37.12.010. ALASKA RESOURCES CORPORATION CREATED. There is 

created the Alaska Resources Corporation to ca-ry out the purposes of 

this chapter. The corporation is a public corporal ion of the stat* 

and an instrumentality of the state within the Department of Revenue 

I COMMERCE AND ECONOMIC DEVELOPMENT), but has a Icpal existence in­

dependent of and separate fr«»m the state. The exercise by the corpo­

ration of the powers conferred by this chapter is considered an essen­

tial fiinrtlcn of I ho state.

* See. 3. AS 17.1.*.013 is repealed and reenacted to re id:

See. 37,13.015. PURPOSE. 7!:*' purpose of the corporation is to

-1- CSIIR 685(Loans)
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*'►>*«(' L 1-1 |t |

< I > I U  : I y  w i i . l  n p  . 1  i I < . . . .  1 1  ,

* : ■. I 7 07/ i .1 .ten 11 i. .i
[

S. I . i.‘ . HKVHI i l l 'M I J l  < A f  I /1 > M i l ) .  i i   ,

i I •• I I t i .  | : I 1 , III 11 1 | |  f l i  i 1 .1 |ii11 , | |  11 1|| , l i t ,  1..I In,

( m  . . . * i ■ 11 , ( - i i  | u K  I i t j i t i sn  i i'i |)| i i i  t in   ..... .

i . m . i : i i :  (>t i i i i t i i i i  ,vi;i) : c i i :k i .. i i : j. tt f.ny a n d  r i/i h t y  m v i

H/i. ' 1 !! ‘i f 11: i . i k l ' i  'i, . . i , l ! | .  '1 H i ' d t  • .  I i |  in in  c a p i t a l  I i i i i i I  i l l . . I i  i

t> ,  y  i i ' i . i b i l . i  , f  i j j e  f n i | i . M  .i. i d i . i t  tii ig l i l  .-■■ i <• .i. .

w j !  . 1 - 1 ; ij j.  1 1  IH A I I t k  I ' l . iM M  i .  : D/.T (’ I ' A l l i Y  f o i l

IT il li .h  . . .  HA I’ l l  I , «•:.!• . . I  I’A V  I I ”  ll l ' l . • A l l ' l l !  l .X I ' I. l ia l .S  Hi I Iii

k A u u ; '  ii iidi.iA  a in., it: jhi. ,n..i, t.ti.ni iaittaI. i im ih  i.iii

l i i . i i ! ! . ! .  i l < - . i I.CT :• ■ .i i/i . ' i  rule a : - : ' ,  ia  ■ . . 1 ,1 1 .1 : ■ i i ; i i i a i i i

A M I . l l  I ' . i l l l a  M i l  I l l l i A l l . n ;  I . . . I I  I .. I.: , 1)1 i l l l .  l i O M O I I A l  K i l l ,  I III

S H A M .  HL I I . ' .  1 AV I 11 BY .HR rO l t l ' t ,R A T IO N  I ' f l l lH t  A :  1 / .  1 0 . 0 ? 0 ( , i )  I

* S e c .  5.  A S  I / .  I . :  i i. .. t i ic ,dc i l  H y  a iU l i n g  i, new  s e c t i o n  i n  r e . x l :

S .  c . 1) . t i i .  023 . I JC I 'O S IT  OR l iONRY. K e p . i Y t i . T i t s  *»l , 1 1  In c  i;> .. l

p.iyu.i i n .. 1.1 m l ,  1,' J  i.nil , I l i i ' i  i i i c u i i . '  ir. i i ii  1,1.111s o l  l i e  e , i i | , i ' i . i

d i v i d e n d s  i c i . i l v . i l  f r o m  c a p i t a l  s t o c k  1 1  c s t i n e n t ) , , .uni n m c y  m

f r e i i  t h e  s o l e  o l  o , | i i i i -  l u v c n t n c t i t s  o r  o t h e r  a s  r e i s  o f  In c m , i n ,

i:iu:.i He  d c | i o : ; i l e d  in t h e  g i n e r o l  f u n d .

-  S e e .  I , .  A S  I . . 1 A . D i l i  I s  r e p o . , l e d  «t id r e e n , t r i e d  l o  l e a d :

Sec.  1/. 1 2 , ( M i l . l iOl l l ’O S r i  ,011 AID) TRKH ( I I.UAltl) O f  l> 1 i I I 1 1 )1 :.;.

H o a r d  c o n s i s t s  o f  I In. c o n ia la  ; l o n e r  o l  . e v e m i e - , who s in ,  i I «.t r v

elm11 ir.an, tied the coinli isieuieM. oi two .'die.- principal executive
fo i l  i r . a o t s  d t "  I , ' . n o t e d  H y  t h e  j y o v e r n u r .  T h e  t e i n  o l  o f f i c e ,  o l

« r d  iier .i l iers , o u t  l i n o : ,  u n t i l  1 lie  c o r p o r a t i o n  i s  d i s s o l v e d .

’  S e e .  7 .  A S  3 7 . 1 2 .  I»!)li, a )  I s  .H i t 't u led  t o  r e n d :

( a )  Twi I 1,11:1.1 . J l i .l iers o f  1 la ho .nil 1 0 0 : I i l u l l  .1 i | ln  >i tn.i l o t

l r . l l n . w e l  i n n  o l  t . O S i n . e U  a n d  t h e  e x e r c i s e  o l  t i n  p n w e r s  tili.l d. I ,,  

CSIIlS 685|l .o .- .r .s )  - 2 -

Clol|,ler |ol

th e  ho. 1 .1,

* 1: .  H. AN  ) / .  l i ’ . O V '  tn  ,„iii ' l l i led I o  I , ,1;

S c  A  I . '  1)55. (.l1IIIT .IIS0 T I 1 .il 01  RtiAltO .'T UCKS. l l t l . ih c ru  o '  t h e  

I n w i d  I III I I  I V I  T )  (ill H i l l  HAITI !• V iil 'RHT (.! O l l l C I A I .  HUS I I I I .SS  OR Ti ll . 

coo l 'OKA! ' I t  I I ,  A U D I  III, , ' I ,I i l l e d  I ,  p e l  i l i t  1 .n il 1 r a v e l  e x p e n s e  ,m -  

( ho t  i x c l  H> law  l o r  M  a l e  l i o n r d s  m id  c n iu m 's .  Iinnt u n d e r  A S  J ' i . 20. I i l l ) .

• S e c . ‘I .  A S  I / .  17 I s  . iMended  Hy o l d l n p  n n e w  s e c t i o n  t o  r e t i d i

S. l / . l . ' . t t / l .  A Hi) IT' l t l l lA l  ItiHT’k S .  ii,,I v, 1 t h a t  .m d i  tip, o i l i e r  p m -  

’ I I onn o l  l a w  i p . v e i  o io j  ,| Infill!)!! I o f  M a t e  p r o p e r t y ,  t h e  b r a n d  m . y .  n l  

e |  1 In  r  , 1 1 .1 , 1  e  i n  p r l v . i i  ■ t . w l e .  d i s p o s e  0 1  t h e  m is e t t l  o l  t h e  e s n p o -

r a t i o n  n, 1 e< |i i i  1 e . l  In  AS  1 7 .1 2 .U 7 5 .  1 0  a i l . I I t i o n , (I .a  e o r p o i a t i o n  t iny

spe .nt  I., ' in  / t o  | > H ) l ,  I I t i l e  ,i.:s, 1 a o l  t ne  c o r p o r a l  i o n .

'  S e e . Jo ,  A S  17 .12 .07 !)  l a  r c f . e n l e t i  and  t 'ee t iae 't  e. l  Lo r e n d :

S e c .  T7 .  1 7 ,0 7 5 .  HUT I R S .  I n  c n i r y i n p  out  t h e  p u r p o s e s  . 1  t h i s

c h a p t e . '  t h e  H o a r d  s h a l l

( 1 )  c o n i r j c t  w i l l ,  t h e  IK | l i n n e t ,  o f  R e v e n u e  t o  ri.in.i, 1  t h e

n s t e t :  o l  t h e  t o r p c  1 .-I l o t i )

( 2 ) d i v e . 1 1  d o  c u t  p . ' l a t i n o  o l  a l l  e q u i t y  i n v e s t m e n t  a b y

J u l y  1.  l V A ' J i  a n d

(3) d i v e s t  1 h o  c i n p n . i l . " > '  i f  „!1 o t h e r  r e m a i n i n g  n e t s ,

w i l l ,  : . . - s i e p t  i o n  of t i e  ou t  i t . . 1.d i m :  l o a n  p o r t f o l i o ,  H y  J u l y  1, 19R9. 
S e e .  I ; .  A S  J t l . i l ! : ,  iM I t lpd  i „ ! „ . n d c d  t . )  n . J :

(r.)  1 h e  .• .ha le  ” 1 t h e  m l  plot i t  d e r i v e d  I r e n  a l e a s e  r e s e r v e d  t o

t h e  : l  ,• u n d e r  ( 1 ) •>! l l . i s  :.M l  ,’ .in I s  f ,  ,.  I t y  s a l e  p i ' o e c c d x  f e r  t in

p u r p i  ............  l l ie  A i . u d . a  per . ' i .u i i  tu. H in d  u n d e r  A S  17.13. n i l )  | . d .H  Till!

At A S I A  1:1 . I I I . 1 : 1 .1. I tRS I i ' i  I I S I 'hV I . I  ( l l ' i l l  I/! KUtlll HNDRIi A S  37. 11 .0201 .

Si e . t - - .  AS  J o . US ■ I SO (1 ) i s  „i!u u t ied  t o  v .  udr

( , l  T in  emn.ii  • a in t .c  r  l a v  p r o v i d e  : , u  t l tc  e . . t a h l  i i iH . ien l  o f  an

i : p l , .  t i o n  i n . e l i t  i v  1  c i ' - i l i t  n y s l c i n  i i t d i - i  w h i c h  . l e s s e e  o f  s t i i t i  l a n d

- J -  CSIIB 6 8 5 ( l .o a u - . )



H
('Ii.i1111*i 11, |

iii 1 1 1  ii.* ,iii e s p l o t u i i » r y  w e l l  tm  rli.it l . . a d  in.iv 1 .1 ». i t i r i l h t .  

i b i  I » t •>.*.** d i i  •m i l  t in  r e  i* i »m i n  w h i c h  t i n  ' v e i l  1 »: r - i t i i i f i .

t'i i.lmi’i . . t o n e 1 nuty a l s o  p i o v . d *  l o r  c m  d i r  a t o  b e  c m i n d  b ,  ;

p i i f o n  in;  p . t -o phya i .  a l  work  on  .*• t «i 1 ■ l a u d ,  i f  t l i . i t  w m | :  1

d t i r l t i )  - I n '  I wo nc.i* :m u i m m e d i a t e l y  j - r e c e d i  ii;; an  .mn» a m e n d  ]• 1 . 

a n d  tm l a n d  i n c l u d e d  w i t h i n  t h e  unit*  a r e a  a n a  t h e  g e o p h y r . i c . i I  i: 

t  l i f t  i>. made pul) l i e  m l  low  I n g  the* t a l i : .  C r e d i t !  1 .1 y n o t  v.\\> 

p c r c e t u .  .» f  t i n  com i>! t i n  d i t i l i n g  0 1  g c o p h y n i r a l  m u L  Ci • .ti 

h e  ULt.a. d u r i n g  1 . m i r e d  p e r i o d  o s t d i l i s h e d  h y  t h e  cumi n -.1 i 1 .

m.-.v hi* ‘t t . i f ’T.t-d d u r i n g  t h a t  p e r i o d .  C r e d i t s  m ay  h e  . i p p l n  » .

( 1 ) o i i  .a id  g a s  r o y a l t y  a m i  r e n t a l  p a y m e n t s  p a y a b l e  t o  t h e

( I  t f.Kv t. p a y a b l e  u n d e r  A S  J . *>!>. A  1 H O |  e r e U H  w a y  ia t  v.

p e r c e n t  a f  t h e  paym en t  la v / .n i l  w l i i r h  I t  i s  l i e 2lip. a p p l i e d .  Ai 

11. A l a s k a  pi i in m ie i i l  f t im l  ( A S  . i 7 . 1 0 . 0 t S )  I AND Till*. A l  ..SKA 1 . . 

UESO'JRCl.S l) l-Vhi .01II I.Nl  n iK I)  ( A S  1 / . 1 1 .0 2 0 ) ]  f i l i a l )  1 1 1  I-a I u i a U d
I

fh» a p p l i c a t i o n  o t  c r e d i t  . u n d e r  t h i s  suhr.ee  I i m i .

* S e c .  I i .  AS  7,3. OS .  010 i s  nnemli  «i b y  a d d i n g  ; 0 1 / j i r a g x .  ph  i t

(17) c o n t r a c t  t o  r a n . : ,  e t h e  a s s e t s  1 . 1  t h e  A l a s k a  1

C o r p o r a t i o n  a s  p r o v i d e d  i n  A S  I / .  1 2 .0 / 5 ,  and  . . d m i n i s t e r  t l u  « '

i n g  l i n n :  p o r t f o l i o  upon  d i s s o l u t i o n  o f  t he  c o i p o c a t  i o n .

* S e e .  1 /». AS  44. 83 .  181 ( c  i i.-. am ended  t o  r e n d :

( c )  Th e  p l a n  o f  1 i n . 1 1 .ee . . h a l l  i n c l u d e  1 ecoimi.einl.i l ii 1 ...

m o s t  a p p r o p r i a t e  we .a is  Lo f i n a n c e  a p r o j t c L ,  i n c l u d i n g . ,  . 

l i n ! l e u  t o ,

( 1 ) t h e  i s s u a n c e  0 1  r e v e n u e  b o n d s  o f  L l ie  a u t h o r i t y ;

( 2 )  t h e  i s s u a n c e  o f

( A )  p . i m r a l  o b l i g a t i o n  bund: ;  o f  t h e  s t a l e ;  i t

( 1 1 ) r e v e n u e  b o n d s  o f  t i  c- a u t h o r i t y  t h a t  | i  !• 1 •

gu  f  n t i f o d  o r  p a i t i a l l y  g u a r a n t e e d  b y  t h e  s t a t e s  

CSl l l i  6H 5(ho . .n
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( I )  an  a p p l  o p t  i a l  i o l i  I roil, t h e  p . e l i e i a l  i ui ld

( A )  I o p a  j  d« ht s e r v i c e  mi b o n d s  i»r f o r  o t h e r  p r o j e c t  

p u r p o s e s )  o r

( l l )  t o  1  e ih ir i  I he  .11 « i i a t  o i  d e b t  f i l i a l . r i n g  l o r  r lie

p r o j e i t  s

( 6 ) a  l o a n  r nn 'i  t h e  g e n t  1 aL  i u n d j

I S )  l l m m e i n g  a r t . i n ^ e i r a u t s  w i t h  o t h e r  e n t i t i e s  u s i n g  l e ­

v e r a g e d  l e a s e : ,  o r  o t h e r  l i n a m i n g  i i i c ihod . . ,

( 6 ) a s s i s t a i i c e  l‘ rc,.i a n y  f e d e r a l  a g e n c y ,  i n c l u d i n g ,  h u t  no t  

l i m i t e d  1 0 , the  R u r a l  K l e c t  r i  f l e . i t  i o n  A d i i . i n i s t r . i t i n i i j

t /)  a l o a n  I i o m  t h e  p o w e r  p r o j e c t  f u n d  (A S  4 4 . h J .  1 7 0 ( a ) ) ( ,  

tilt FK0M Ti lK Kl i l lhWALLK KhSObRCMj IN V i iS T i .L I i l  FUliD ( 0 . 1  3 7 .1 1 .0 5 0 )1 )  o r

( 3 ) a n y  l o m b i i o i i  i o n  o f  I i n  i n t i i i g  .u r a u g i i i i e i t l  ; l i s t e d  in  

t h i s  s u b s e c t i o n .

* S e c .  15. A l l  b u l  8300,000 o i  tin* lira / p r i t d o d  and  u n o b l i p a l e d  m on ey  in  

•• d e ve lop inc i iL  c a p i t a l  f u n d  i s  1 1 . i n . ' - l e r r e d  t o  t h e  g e n e r a l  f u n d .

* b e e .  16. A S  f / . J J s  A S  3 / . 1 2 . 0 3 5 .  3 7 . 1 c . 045 , 3 / . 1 2 . 0 6 0 ,  3 7 . 1 2 . 0 7 0 ( 5 ) ,  

1 2 .0 7 0 (6 ) ,  J 7 .  1 2 .0 7 0 ( 1 1 ) ,  3 / .  12.080 3 7 .1 . : .0 8 5 ,  3 7 .1 2 . 1 2 5 ( 1 ) ,  3 7 . 1 2 . -

5 (4 ) ,  3 7 . J2 .  1 2 5 (5 ) ,  37 . 1 2 .1 2 5 1 0 ) ,  3 / . U . 1 * 5 ( 7 ) ;  A S  44 . 6 0 . 0 10 (a )  ( 7 ) ,  and  

4 4 .0 3 .OHO(16 )  ( Ii )  a r e  1 1  p e a l e d .

* S e c .  17. The A l a s k a  R e s o u r c e s  C m  p o i n t i o n  i s  d i s s o l v e d .  A r  o f  ' b e  

. le  o l  d i s s o l u t i o n ,  a i l i a i n i u l  1 l i n n  o l  t i -  ou t  auu ii tp ,  l o a n  p o r l i o l i o  a l l  is,;

. l h  a l l  a t t e n u . m t  r i g h t s  a nd  o b l i g a t i o n s  0 1  t h e  c o r p o r a t i o n  i s  t r a n s f e r t i d

i h e  D e p a r tm e n t  in  KoV e i i l l c .

*  S i c .  18. A S  3 / .  12 #H 0  -  •./. 12 .125 a r e  r e p e a l e d .

*  S e c .  19. S e c t i o n : :  1 -  In  o l  t h i s  A c t  t a l i  e f f e c t  i t  m e d i a t e l y  in  

cord.me e w i t h  AS  0 1 . l U . U / t ) ( r  • .

S e c .  20. S e c t i V a n  17 ,n d l b  l l u :  A r t  - ike  c .  • c t  J u l y  ) ,  1*189.

-5- CSltU 635(beans)
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STEVE COWPER, G O V E R N O R

IlKI’A I K T M E I V r  O F  B t F V F X I T F

TREASURY DIVISION

ELEVENTH FLOOR 
STATE OFFICE BUILDING 
P.O. BOX SB
JUNEAU, ALASKA 99811-0400

J a n u a r y  2 0 ,  1 9 8 9

T h e  H o n o r a b l e  B e t t y e  F a h r e n k a m p  JAN 2 5 1989
C h a i r
S e n a t e  R e s o u r c e s  C o m m i t t e e  
A l a s k a  S t a t e  L e g i s l a t u r e  

P .  0 .  B o x  V 
J u n e a u ,  A l a s k a  9 9 8 1 1

A t t e n t i o n :  D a r i n y  C o n s e n s t e i n

D e a r  S e n a t o r  F a h r e n k a m p :

A t  t h e  r e q u e s t  o f  y o u r  s t a f f ,  I  w o u l d  l i k e  t o  p r o v i d e  y o u  s om e b a c k g r o u n d  o n  
S e n a t e  B i l l  8 3 ,  a n  A c t  r e l a t i n g  t o  t h e  t r a n s f e r  o f  a s s e t s  o f  t h e  A l a s k a  

R e s o u r c e s  C o r p o r a t i o n  u p o n  d i s s o l u t i o n .

T h e  A l a s k a  R e s o u r c e s  C o r p o r a t i o n  ( " A R C " )  d i s s o l v e s  b y  l a w  o n  J u l y  1 ,  1 9 8 9 .  A t  
t h a t  t i m e ,  c u r r e n t  l a w  p r o v i d e s  f o r  t h e  t r a n s f e r  t o  t h e  D e p a r t m e n t  o f  R e v e n u e  
o f  a n y  o u t s t a n d i n g  l o a n s  t h a t  ARC h a s  m a d e . ARC h a s  b e e n  i n  t h e  p r o c e s s  o f  
c o l l e c t i n g  o r  l i q u i d a t i n g  t h e s e  l o a n s  a n d  d e p o s i t i n g  t h e  p r o c e e d s  i n  t h e  

g e n e r a l  f u n d .  T h e  D e p a r t m e n t  o f  R e v e n u e  w o u l d  c o n t i n u e  t h i s  p r o c e s s  w i t h  t h e  
l o a n  a s s e t s  i t  w o u l d  d i r e c t l y  h o l d  a f t e r  t h e  t r a n s f e r  o n  J u l y  1 , 1 9 8 9 .

U n f o r t u n a t e l y ,  c u r r e n t  l a w  i s  n o t  c l e a r  a s  t o  w h a t  h a p p e n s  t o  n o n - l o a n  a s s e t s  

o f  ARC , s u c h  a s  c omm on s t o c k  o r  r e a l  e s t a t e ,  u p o n  d i s s o l u t i o n .  T h e s e  a s s e t s  
h a v e  a l s o  b e e n  i n  t h e  p r o c e s s  o f  l i q u i d a t i o n .  U n d e r  SB 8 3 ,  d i s p o s i t i o n  o f  

t h e s e  o t h e r  a s s e t s  a l s o  w o u l d  b e  h a n d l e d  b y  t h e  D e p a r t m e n t  o f  R e v e n u e  a n d  t h e  

p r o c e e d s  d e p o s i t e d  i n  t h e  g e n e r a l  f u n d .

E n c l o s e d  i s  a  r e c e n t  s u m m a r y  o f  t h e  s t a t u s  o f  A R C ’ s  v a r i o u s  a s s e t s .  T o  a s s u r e  

y o u r  f i l e s  a r e  c o m p l e t e ,  I  h a v e  a l s o  e n c l o s e d  t h e  G o v e r n o r ' s  t r a n s m i t t a l  
l e t t e r  a n d  t h e  D e p a r t m e n t  o f  R e v e n u e ' s  f i s c a l  n o t e  f o r  t h i s  b i l l .

S i n c e r e l y ,

M i l t  B a r k e r  
D e p u t y  C o m m i s s i o n e r

M B / p h

04-D12LH 89-15
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SENATE JOURNAL 31

he Resources

Zero fiscal noto published today from Department of Revcnuo. 

Governor's transmittal letter dated January 9:

$ ©

Dear Senator Kelly;

Under the authority of art. Ill, sec. 18, of the Alaska 
Constitution, I am transmitting a bill relating to the 
disposition of assets of tho Alaska Resources Corporation 
(ARC) upon its dissolution.

Current law provides that upon dissolution of the cor­
poration on July 1, 1989, "administration of the outstanding 
loan portfolio along with all attendant rights and obli­
gations of the corporation is transferred to the Department 
of Revenue." Section 17, ch. 161, SLA 1984 (omphasiB 
added). Also see sec3. 18 and 20, ch. 161, SLA 1984. By 
use of the term "attendant," this provision could be inter­
preted to mean that only those rights and obligations of the 
corporation directly associated with the outstanding loan 
portfolio are to be transferred to the Department of Revenue 
at tho time of dissolution. Under this interpretation, it 
is unclear what would happen to other non-loan assets of the 
corporation, such a3 common stock, preferred stock, and real 
estate. This bill clarifies that aJLi corporate assets 
remaining as of the date of dissolution are to be trans­
ferred to the Department of Revenue.

The bill also makes minor technical changes to the 1984 
session law. I urge your support of this bill.

Sincerely,

/£>/
Steve Cowper 

Governor

§ ©

SB 84

SENATE BILL NO. 84 by the Rules Committee by request of the 
Governor, entitled:

"An Act relating to the exemptions from the 
salmon enhancement tax; and providing for an 
effective date."



CODES: R-RESTRUCTURE
E-EXPANSION 
S-START UP 

IB-INVESTMENT BANKING 
VC-VENTURE CAPITAL

ALASKA RESOURCES CORPORATION 
INVESTMENT RECAP 

September 30, 1908

CODE COMPANY NAME FISHERIES SPECIAL
FISH

AGRICUL­
TURE

FOREST
PRODUCTS

SPECIAL
FOREST

MANUFAC­
TURING

COMMITTED
UNDIS.
FUNDS

TOTAL
DEBT

EQUITY
AMOUNT

EQUITY
%

RVC ACT I  (ALASKA F . I .S .H .) -0 - -0 -
EIB ALASKA TIMBER -0 - -0 -
EIB ALYESKA CANDY KITCHEN - 0 - -0 -
SIB AMERICAN EAGLE -0 - -0 - -0 -
SVC ANCHOR RENEWABLE FARMS -0 - -0 -

SVC ANCHORAGE TANK 364,059 364,059
SIB ARCTIC FROST -0 - -0 - ' -0 -

RVC BALL BROTHERS 994,095 2,253,848 3,247,943 500,000 40%

RVC BALL, ALBERT 2,329 2,329
RVC BALL, GERALD 434 434

RVC BALL, NEWTON -o - -0 -
SIB CLARK, INC. -0 - -0 - 0
RVC ICICLE SEAFOODS -0 - -0 - -±7469,000- Est 28%

EIB KACHEMAK -0 - -0 -
SVC KOKECHIK 174,296 174,296 490 49%
EVC MASTERCRAFT -0 - -0 -
EVC PACIFIC FOREST PROD. -0 - -0 - -0 -
EIB PINES SAWMILL -0 - -0 -
SVC RICE FUR FARM 101,523 101,523
RVC SALAMATOF 1,900,000 1,900,000
SVC SAYLES MARINE 95,126 95,126
EVC SEAWARD SHIPYARD 124,932 124,932 150,000 22%
SVC SMARAGD PARTNERS -0 - -0 -
SVC STEIK ENTERPRISES -0 - -0 -
SVC STERLING SEAFOODS -0 - -0 - -0 -
SVC TRINITY RESOURCES -0 -
SIB WYMAN -0 - -0 -

| TOTALS: 

1

1,391,212 j 4,153,8481 101,523 | - o -  , -0 -  | 364,059 -0 - 6,010,642 | 2,119,4900 |
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A C T  I
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1 2 5 , 0 0 0  
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- 0 -

imary Ju dge mei

0 6 - 3 0 - 8 0  

it O r d e r  J a n u a

0 9 - 3 0 - 8 2  

•y 22, .1988,

N / A

jranted

- 0 -

A L A S K A  T I M B E R  C O R P .

C o m m e n t :  C o m p a n y  f i l e d  Cl

C a l i f o r n i a  filet 

A s  of D e c e m b e r  

s e t t l e m e n t  betwt

lapter X I  O c t o

m o t i o n  o n  Ma; 

986, e x t e n s i v t  

:en A R C / B a n k . .

-fl­

ier, 1 9 84. Dt

’ 5, 1 9 8 6  to 

: f i r e  d a m a g e  

B a n k  to make

- 0 -

:al f a i l e d  fo

;ale a s s e t s  o 

o n  A R C  s e c u r  

: a d d i t i o n a l

0 5 - 0 4 - 8 1

• r e f i n a n c i n g ,

: c o m p a n y ,  

ty. A p r i l  18 

iffer of settli

0 7 - 3 0 - 8 9  

B a n k  of

1 9 8 8  m e e t i n g  

m e n t  A . S . A . P

L o a n  p a r t ,  w / 

B a n k  o f  C a l i f ,  

v a l u e  at

$4  M i l l i o n  

; w i t h  B a n k  o f  C’£

Y E S

l i f o r n i a

- 0 -

raill s o l d ,  n o  agri e d

A L Y E S K A  C A N D Y  K I T C H E N  

C o m m e n t :  P a i d  i n  f u l l ,  Ft sbruary 1 9 8 5 ,  %

3 7 , 6 0 0  

10 l o s s  o n  th:

- 0 -  

s a c c o u n t .

0 3 - 1 8 - 8 0 0 1 - 0 1 - 8 6 N / A N / A - 0 -

A M E R I C A N  E A G L E  S E A F O O D S  

I N C O R P O R A T E D

C o m m e n t :  P a i d  i n  f u l l ,  st ittlement accej

1 5 0 , 0 0 0

5 0 , 0 0 0

• te d 3 - 1 1 - 8 5  :

- 0 -

- 0 -

o r  $7 5, 0 0 0 . 0 1

0 3 - 2 6 - 8 0

0 5 - 2 9 - 8 0

). F u l l  recovt

0 9 - 0 1 - 8 1

0 9 - 0 1 - 8 1

ry of princij

N / A

ial, w r i t e  o f f  ii

N / A

N / A

iterest.

- 0 -

- 0 -

A N C H O R  R E N E W A B L E  F A R M S  

C o m m e n t :  C h a p t e r  1 2  P l a n a p p r o v e d  b y  B;

1 2 0 , 0 0 0

4 0 4

m k r u p t c y  Coui

- 0 -

•t M a r c h  17, !

0 8 - 0 4 - 8 0

0 3 - 2 7 - 8 4

.988. R E F E R  T(

0 7 - 0 1 - 8 7

D e m a n d

l F I L E  F O R  INI

D O T  o n  r e a l  

e s t a t e .  N o  

v a l u e  i n  

s u p p o r t  

’O R M A T I O N

Y E S

Y E S - 0 -

A N C H O R A G E  T A N K  &
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S a n k r u p t c y  jut

2 5 7 , 4 2 8 . 7 9

1 0 6 , 6 3 0 . 4 6

g e  a p p r o v e d

0 6 - 0 6 - 8 3

0 6 - 0 6 - 8 3

)lan J u n e  9, lj

1 2 - 3 1 - 9 7

1 2 - 3 1 - 9 7

>87

E q u i p m e n t  @ 

$ 4 8 4 , 0 9 9

N O

N O

2 5 9 , 1 2 1 . 6 9

1 0 8 , 9 2 0 . 7 2

8%

8Z
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L O A N S  R E C E I V A B L E  & P A S T  D U E  R e p o r t e d  By: M a r t y  L e n t z

L I A B I L I T Y  M O N I T O R I N G  R E P O R T

P r o j e c t  & 

R e s o u r c e  S e c t o r

N e x t  P a y ­

m e n t  D u e

O r i g i n a l

A m o u n t

P r e s e n t  

Prin. Bal.

D a t e  L o a n  

M a d e

M a t u r i t y

D a t e

C o l l a t e r a l  

V a l u e  & T y p e

P a s t

D u e

T o t a l

L i a b i l i t y

Intere:

R a t e

A R C T I C  F R O S T  S E A F O O D S  

I N C O R P O R A T E D

C o m m e n t :  P a i d  I n  f u ll, 1 1/17/84, n o  lo

1 9 , 2 0 0  

;s o n  t h i s  ac<

- 0 -

o u nt.

0 4 - 1 0 - 8 4 0 4 - 1 0 - 8 6 N / A N / A - 0 -

B A L L  B R O T H E R S ,  INC.

C o m m e n t :  A p r i l  25., 1 9 8 6  

A s  o f  O c t o b e r  2i

All in

d e f a u l t

D e m a n d

D e m a n d

1 0 - 1 3 - 8 1

1 0 - 1 3 - 8 1

tall B r o t h e r s ,  

I, 1987, bankri

1 5 0 . 0 0 0

6 0 0 . 0 0 0  

1 5 9 , 8 5 2 . 8 3  

1 8 4 , 2 4 2 . 0 9  

1 , 0 0 0 , 0 0 0 .  

2 , 0 0 0 , 0 0 0 .

Inc. VS. Nef< 

iptcy T r u s t e e

1 5 0 . 0 0 0

5 0 0 . 0 0 0  

1 5 9 , 8 5 2 . 8 3  

1 8 4 , 2 4 2 . 0 9  

2 5 3 , 8 4 8 . 2 6  

2 , 0 0 0 , 0 0 0

:o, J u d g e  sigi 

" T o m  Ye rb i t c l

0 5 - 0 1 - 8 2

0 6 - 1 0 - 8 1

0 8 - 1 7 - 8 2

0 9 - 0 7 - 8 4  

0 5 - 2 9 - 8 0  

0 5 - 2 9 - 8 0

led s e t t l e m e n t  

i" s t a t e s  sett!

0 5 - 0 1 - 8 2

0 7 - 3 1 - 8 1

D e m a n d

D e m a n d

1 0 - 3 1 - 8 1

1 0 - 3 1 - 8 6

o r d e r ,  A . R . C  

.ement m a y  tal

N O N E

w i l l  b e  receiv: 

:e a s  l o n g  as a  ;

Y E S

Y E S

Y E S

Y E S

Y E S

Y E S

,ng a p o r  

rear o r  mi

1 6 2 , 2 6 4 . 6 2  

5 9 3 , 6 6 6 . 6 5  

1 5 9 , 8 5 2 . 8 3  

1 8 4 , 2 4 2 . 0 9  

5 1 8 , 2 4 6 . 0 5  

2 , 6 0 0 , 2 2 6 . 2 9  

N o n - A c c r u a l  

:ion o f  $ 7 5 0 , 0 0 0 . 0 0  

»re!

S e a - F i r s  

2 0 %  

2 0 %  

N o n - a c c r u  

1 6 %  

B a n k  of 

A m e r i c a

B A LL, A L B E R T  

B A L L ,  G E R A L D  

B A LL, N E W T O N

C o m m e n t :  D e m a n d  s e n t

1 1 - 1 - 8 8  

1 1 - 1 - 8 8  *

2 5 . 0 0 0

2 5 . 0 0 0

2 5 . 0 0 0

2 , 3 2 8 . 8 6

4 3 4 . 0 2

- 0 -

1 0 - 2 8 - 8 3

1 0 - 2 8 - 8 3

1 0 - 2 8 - 8 3

1 1 - 1 - 8 8

1 1 - 1 - 8 8

1 1 - 1 - 8 8

N O N E N O

N O

N O

2 , 5 4 0 . 0 6

4 7 3 . 6 2

- 0 -

1 0 %

1 0 %

C L A R K ,  INC.

C o m m e n t :  4 / 1 7 / 8 7  D a r l e n e  

S E E  O W N E D  ASSET!

C h u r c h  ( C . F . A  

S E C T I O N

3 9 5 , 0 0 0  

B . )  s a i d  the;

- 0 -

’ h a v e  s o l d  f;
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P l a n t ,  e q u i p .  
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Y E S

p r o v i d e d
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I C I C L E  5 / 2 1 / 8 7

u r r e n t ,  d e b e n  

A . R . C .  r< 

Rec. $ 1 6 2 , 7 2 0

4 0 0 , 0 0 0

1 , 9 0 0 , 0 0 0

u r e  a n d  s a l e  

■m ai n i n g  360, ( 

d i v i d e n d  chei

- 0 -

p a i d  in f u l l

o f  2 0 0 , 0 0 0  si 

100 s h a r e s  coi 

k, p l u s  $ 5 6 5

0 6 - 1 2 - 8 1

0 9 - 2 9 - 8 2

lares of commoi 

ivert to p r e f e  

0 0 0  c h e c k  f o r

0 6 - 1 2 - 9 1

0 9 - 0 1 - 8 7

s t o c k  to Mai 

■red s h a r e s ,  

r e - p u r c h a s e  <

a g e m e n t  A s s o c i a l  

>f 1 0 0 , 0 0 0  share:

N O

N O

es compli 

pr efe rri

- 0 -

- 0 -

t e d  M a y  20, 1 9 8 6 .  

d  s t o c k .
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Co mme nt.: P r i n c i p a l  p a i d  

a n e t  a m o u n t  to
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2 5 0 , 0 0 0  
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- 0 -
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0 8 - 2 8 - 8 1  
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irovided $68,9) 

a d d i t i o n a l  $ 1

1 0 - 0 1 - 8 2  

D e m a n d  

13.26. Collet 

1, 53 0 . 2 0  cred.

N / A

t i o n  o n  j u d g e m e  

te d to a c c r u e d

N / A  

N / A  

it a g a i n s  

n t e r e s t .

- 0 -

- 0 -

B i r d i e  N e e d h a m  pr; ivided

K O K E C H I K ,  INC. 

C o m m e n t :

0 7 - 0 1 - 8 5 3 0 0 , 0 0 0 1 7 4 , 2 9 5 . 9 8 0 5 - 1 5 - 8 0 0 7 - 0 1 - 8 7 B o a t s ,  m o t o r s  

o r i g .  v a l u e  

$ 3 0 0 , 0 0 0

N O 2 4 5 , 1 0 4 . 7 3 1 2 %

M A S T E R C R A F T

C o m m e n t :  P a i d  in full, 1 5/23/84, n o  lo:

3 1 5 , 0 0 0  

;s o n  t h i s  ac<

- 0 -  

: o u n t .

0 8 - 0 8 - 8 0 1 0 - 0 1 - 8 7 N / A N / A - 0 -

P A C I F I C  F O R E S T  P R O D U C T S  

I N C O R P O R A T E D

C o m m e n t :  E x e c u t i o n  sa le 

P r i n :  $ 5 , 8 1 0 , 6  

c l o s e d  4 / 1 / 8 7 ,

icheduled f o r  . 

>7.42, Int. $1 

>roceeds r e c e i

1 0  @ 1 0 0 , 0 0 0  

9 @ 2 0 0 , 0 0 0  

1 , 0 0 0 , 0 0 0  

1 , 8 0 0 , 0 0 0  

1 6 5 , 0 6 5 . 8 3

u n e  18, 1 9 8 6  

7 5 4 , 6 7 0 . 1 3 .  

'ed $ 1 , 0 5 9 , 1 7 1

- 0 -

- 0 -

- 0 -

- 0 -

- 0 -

A . R . C .  higl 

A g r e e m e n t  of 

5.00.

1 2 - 1 3 - 8 3

1 2 - 1 3 - 8 3

1 1 - 0 2 - 8 4  

0 4 - 0 8 - 8 1

1 2 - 1 3 - 8 3

iest b i d d e r ,  p: 

S a l e  s i g n e d  N<

•oceed to s e l  

ivemb er 7, 19)

p r o p e r t y .  Tot; 

!6, p u r c h a s e  prit

1 d e b t  a: 

.e $ 9 0 0 , 0(

- 0 -

- 0 -

- 0 -

- 0 -

- 0 -

of 6 / 1 8 / 8 6 :  

)0.00. D e a l

P I N E S  S A W M I L L  

C o m m e n t :  P a i d  in f u l l

3 0 , 0 0 0 N / A 0 4 - 0 2 - 8 0 0 4 - 0 1 - 8 5 N / A N / A - 0 -



AIASKA RESOURCES CORPORATION Report Date: November 22, 1988
Period Ending: September 30, 1988

LOANS RECEIVABLE U PAST DUE Reported By: Marty Lentz
LIAB ILITY MONITORING REPORT

Pro ject & 
Resource Sector

Next Pay­
ment Due

O rig ina l
Amount

Present 
Prin. Bal.

Date Loan 
Made

M aturity
Date

C o lla te ra l 
Value & Type

Past
Due

To ta l
L i a b i l i t y

In te re 
Rate

RICE FUR FARM

Comment: In d e fau lt $576l

03-31-84 

1.00 of $12,50(

115,000 

i minimum roy.

101,523.14 

i.lty payment >

11-23-81 

iue 03-31-84. 1

12-01-92 

o ya lty  paymei

Foxes, cages, 
equip. & R/E 
$184,000.00 

it and report dm

YES 

: 03-31-8.

101,523.14

>.

non-bear

SALAMATOF SEAFOODS, INC.

Comment: F ina l closing o 
P r in c ip a l reduction from

06-30-89

reorganizat i< 
13,065,350.00

3,065,349.93

hi by Februar; 
o $1,900,000

1,900,000.00

’ 1986, prlin.j 
00 to be pati

01-01-82

y changes -  fi 
i in  f u l l  Jmie

06-30-89

irgiveness of 
30, 1989.

p lan t, equip. 
$4.5 M il 2nd 
1st APB 
$900,000 

?? In t??? . $574,(

YES 

154.00 am

1,900,000.00

SAYLES MARINE, INC. 

Comment: Case transferrer

12-31-82 
10-01-84 *

! to A.G. o ffi<

86,126
70,000

e in Juneau.

25,126
70,000

04-29-82
12-30-83

12-31-82
07-01-98

Aluminum es t @ 
$15,000 vesse l 
PMM $85,000

YES
YES

42,305.19
104,307.85

20%
11.5%

SEAWARD SHIPYARD &
MARINE SUPPLY INC.

* Seaward Shipy. 
Comment: March 3, 1986 A

06-01-84

04-01-88

lrd //80-022-A ] 
R.C. Board apj

210,000
20,000

350,000

>aid o f f  in  fi 
iroved workou

26,061.98 
-0 -  * 

90,870.04

i l l  2-2-88 
: agreement o:

05-01-82
03-05-81
04-02-80

i defau lted  no

06-01-84
06-01-84
05-02-90

:es, stocks pi

R/E p lan t & 
equip va lue @ 

1.1 M il sub ject 
to 1st D/T <3 
$140.K

irehase; Mr. Sell

YES
YES
HO

iy has ag

26.190.50
-0 -

99,357.66

•eed.

NBA pri
if

10%

SMARAGD PARTNERS 

Comment: Paid in f u l l ,  Si :ptember 20, I 1

498,000 

385, no loss :o ARC



A L A S K A  R E S O U R C E S  C O R P O R A T I O N  R e p o r t  D a t e :  N o v e m b e r  22, 1 9 8 8

P e r i o d  E n d i n g :  S e p t e m b e r  30, 1 9 8 8

L O A N S  R E C E I V A B L E  & P A S T  D U E  R e p o r t e d  By: M a r t y  L e n t z

L I A B I L I T Y  M O N I T O R I N G  R E P O R T

P r o j e c t  & 

R e s o u r c e  S e c t o r

N e x t  P a y ­

m e n t  D u e

O r i g i n a l

A m o u n t

P r e s e n t  

Prin. Bal.

D a t e  L o a n  

M a d e

M a t u r i t y

D a t e

C o l l a t e r a l  

V a l u e  & T y p e

P a s t

D u e

T o t a l

L i a b i l i t y

I n t e r e

R a t e

S T E I K  E N T E R P R I S E S  

S e e  O w n e d  A s s e t s  S e c t i o n

0 7 - u L - 8 3 5 5 , 0 0 0 - 0 - 0 1 - 2 0 - 8 1 0 1 - 0 1 - 8 6 R / E  & m i l l i n g  

e q u i p ,  e s t  @ 

$ 9 7 K

Y E S - 0 - R a i n i e r

S T E R L I N G  S E A F O O D S ,  INC. 

C o m m e n t :  R e f e r  to W y m a n

0 9 - 3 0 - 8 2

iccount

1 2 5 , 0 0 0 - 0 - 0 2 - 1 2 - 8 1 1 0 - 0 1 - 8 7 N / A Y E S - 0 -

W Y M A N

C o m m e n t :  U.S. M a r s h a l l  S;

s o l d  f o r  C A S H  Sc 

N e g o t i a t i o n s  coi 

7 / 2 / 8 7  -  Determ, 

of S t e r l i n g  S e a

1 0 - 2 6 - 8 3

le w a s  h e l d  Sc 

ipteraber 1 9 ,  1' 

itinue o n  Judge 

n e d  by l e g a l  c 

ro o d s  o f  $ 1 3 0 ,

1 , 0 0 0 , 0 0 0

;ptember 11, 1 
»8G f o r  $215,( 

iment a c t i o n s  

o u n s e l / m a n a g e  

'12.29 a n d  Wyt

- 0 -

.986. V e s s e l  

100.00.

iment t h a t  n o  

can o f  $750,2:

0 1 - 2 6 - 8 1

w a s

f u r t h e r  f u n d s  

14.18.

0 7 - 2 6 - 8 3  

w i l l  be speni

1 s t  P M M  v e s s e l  

A l a s k a  S t a r  

@ 1 . 7  M i l l i o n

to p u r s u e  judge

Y E S  

irnent. W; ■ite o f f  o u t s t a n d i n j ; d e b t .



A L A S K A  R E S O U R C E S  C O R P O R A T I O N  

O W N E D  A S S E T S

R e p o r t  D a t e :  N o v e m b e r  22, 1 9 8 8

P e r i o d  E n d i n g s  S e p t e m b e r  30, 1 9 8 8  

R e p o r t e d  Dy: M a r t y  L e n t z

M A R T I N ' S  S E A F O O D S ,  INC. C o m m e n t :  T h i s  a s s e t  is a Fisli P r o c e s s i n g  a n d  F r e e z e r  P l a n t  8 0 0  O c e a n  D o c k  R o a d ,  A n c h o r a g e ,  A l a s k a .

S i x  m o n t h  l e a s e  w i t h  o p t i o n  to p u r c h a s e ,  s i g n e d  J u n e  1, 1 9 87, w i t h  S e a f o o d s  F r o m  A l a s k a ,

e x t e n d e d  M a y  1, 1988, a s  4 - 1 - 8 8 ,  f i n a l  n e g o t i a t i o n s  a r e  i n  p r o c e s s  f o r  l e s s e e  to e x e r c i s e

o p t i o n  to p u r c h a s e .

S T E 1 K  E N T E R P R I S E S C o m m e n t : A c c o u n t  in b a n k r u p t c y ,  D e e d  in L i e u  o f  F o r e c l o s u r e  a c c e p t e d  4 / 2 9 / 8 7 .  L e a s e  a g r e e m e n t  a n d  

O p t i o n  to P u r c h a s e  s i g n e d  M a y  1, 1987, t h r e e - y e a r  o p t i o n  to r e p u r c h a s e  a t  $ 9 5 , 7 1 4 . 5 6 ,  p l u s  

$ 8 0 0  p e r  m o n t h  r e n t a l  incom e.

CL A R K ,  INC. C o m m e n t : T h i s  a s s e t  is a f i s h  p r o c e s s i n g  p l a n t / a p a r t m e n t  c o m p l e x  i n  D i l l i n g h a m ,  A l a s k a .  A R C  f u n d i n g  

w a s  a p a r t i c i p a t i o n  witli A l a s k a  C o m m e r c i a l  F i s h i n g  a n d  A g r i c u l t u r e  B a nk. A R C  o w n e d  1 3 . 1 7 %  • 

th e loan, a n d  C F A B  a s  m a j o r i t y  i n v e s t o r s  h a s  c o n t r o l l e d  a s s e t  to d a t e .  B u s i n e s s  f a i l e d ,  CF. 

a f t e r  b a n k r u p t c y  s o l d  the s u b j e c t  a s s e t  to R o d n e y  C. E g e m o  o n  5 / 3 0 / 8 6 .  Mr . E g e m o ,  a l s o  h a v  

d i f f i c u l t y  a n d  C F A B  is w o r k i n g  w i t h  b o r r o w e r .  D u e  to l e g a l  a n d  e x p e n s e ,  A R C  w i l l  h a v e  l i t t  

r e c o v e r y  o f  debt.

A L A S K A  T I M B E R  C O R P O R A T I O N C o m m e n t : T h i s  a s s e t  is a t i m b e r  m i l l  f a c i l i t y  i n  K l a w o c k ,  A l a s k a .  B a n k  o f  C a l i f o r n i a  p r o v i d e d  

f i n a n c i n g  f o r  the m i l l  f a c i l i t y .  A R C  p a r t i c i p a t e d  w i t h  B a n k  o f  C a l i f o r n i a  i n  p r o v i d i n g  fun^ 

f o r  p o w e r  p l a n t  f a c i l i t y .  T h i s  w a s  a v e r y  c o m p l e x  b a n k r u p t c y .



A L A S K A  R E S O U R C E S  C O R P O R A T I O N  

O W N E D  A S S E T S

R e p o r t  D a t e :  N o v e m b e r  22, 1 9 8 8

P e r i o d  E n d i n g :  S e p t e m b e r  30, 1 9 8 8

R e p o r t e d  by: M a r t y  L e n t z

A C T  I 7 M A C H E N C o m m e n t : S u m m a r y  j u d g m e n t  o r d e r  s i g n e d  J a n u a r y  22, 1 9 8 8  i n  t h e  a m o u n t  of $ 2 6 0 , 8 4 3 . 7 6  p l u s  i n t e r e s t  a 

a t t o r n e y  fees.

P A C I F I C  F O R E S T  P R O D U C T S  & 

M I C H A E L  & S H A R O N  C H I T T I C K C o m m e n t : $ 2 5 , 0 0 0  p r o m i s s o r y  n o t e  @ 1 0 %  i n t e r e s t ,  84 m o n t h l y  i n s t a l l m e n t s  o f  $ 5 3 1 . 2 4  P / M  c o m m e n c i n g  

S e p t e m b e r ,  1989.

S E A F O O D S  F R O M  A L A S K A C o m m e n t : $ 3 5 , 2 0 5  p r o m i s s o r y  n o t e  @ 1 0 %  

i n t e r e s t .

A N C H O R  R E N E W A B L E  R E S O U R C E S C o m m e n t : U n i t e d  S t a t e s  B a n k r u p t c y  C o u r t  c o n f i r m e d  C h a p t e r  1 2  P l an. A R C  w i l l  s h a r e  p r o - r a t a  i n  t h e  

p a y m e n t s  to u n s e c u r e d  c r e d i t o r s .  P a y m e n t s  t o  b e  m a d e  o v e r  a  t h r e e  y e a r  p l a n .  C o m m e n c e m e n  

d a t e  u n k n o v n ,  a n t i c i p a t e d  A R C  to r e c e i v e  2 0  c e n t s  o n  d o l l a r .




