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Chapter 161

MANAT
Nl © the AT Resouraes Onrpormit fen AxJ
npxally, fir Alada iaensblr restiro> develgarent
fud ad ihr Alada reensble resore?* inestant
fud; ird providing for an effective due.

St ] FAMICK AD RRROE. () Hie leelsialure fimll tint

@ it 5 In te host interests oftte slate- © teminate e
9 mosof the Alaska Resouroes Corporaldmj ad

@ the Alaeda Resaurcss Goporal Ionr mece nubstaut Il ke
I equityinvestments in certain businesses as part of tte performence of
; dutiies.
) If 5 tre purpose of thin Act ©© offer* m orderly wind-up *r
maffairs of the Aladka Resouross Gopomit b
Sc. 2, AS 31700 naedad to resd:

Sec. 37.12.010. AASKA RESOURES CCRRORATION GFRATED. There 5
cregted the Aladka Resources Corporation 1 ca-ry aut the purposes of
this dgoter. The corporation ks a pulic coporal ion of te stat*
ad an instrurettality of the state within the Department of Revenle
OOWERCE A\D ECONOMIC CRHCORVENT), but hes a Igal existence in-
dependentt of ad sgparate frem the state. The exercise by the corpo-
ration of the poners conferred by this depter s cosidered an essen-
tal fiinda of Iho state.

*Se. 3 AS 71*013 s repealed ad reenected 0 reik

Se. 37,13.005. ARRCE. 7 pupose of tte corporation is O
-1- AR 6351cas)
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<l> 1 U:ly wii.l np .1 il< . ... 11
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S. | I HKVHIilI'M 131 <Af 1/1 >Mil). i s
el atil Ioa, W oay fri Baglin) ud], e, Ldm,
(m .o mIL, Giiouk rigitsn )] di e s
i.mitii; (ot diiitiiii wii) tciitki.oioi: j.ttfony and  ri/ihty muvi
H7zi'L g flx dlikltiti, .01t AHI® dt .. il inin capital [liiiiil ill. 1P i
>,y 00 Cilibil.i , foijje fnili.M i i di.it tiiiglil .m i < i
wjl 1-1;  ijj. 11 IHALItk I'lLiMM i. DT (ClI'ALLiY foil
ITilli.h ... HATIL 1, wite 1 PAV 11”7 HIL < ALY XL Tial.S  Hi o i
KAuu; i ddiiA  an, i jhio ,ni, tn jaittal. Giein LI
lii.qitt.r. il<-. il.CT :n o i/ictirule ax-:t, daw . LD wiig iiiaiii
AMIL.IL  1'illla Mil LA TE. R a1 il 1iOMOIIAL Kill, 11l
SHAM. HL 11.". 1AVl 1BY .HRrOItI't,RATION I'fllIHt A: 1/.10.0?20¢(,i) |
* Sec. 5. ASI1/. I.: ii. ..tiic,dcil Hy aiUling i, new section in re.xl:

S.c. 1). tii. 023. IJCI'OSIT OR IiONRY. Kep.iYti.Tits *»l 1l Inci;>..1
piyuiin. Liml, 1,‘J i.nil Ui diicuii. irdiii 1,21S ol lie e, iil,i'i.i
dividends ici.ilv.il from capital stock 1l cstinent),, .uni nmcy m
freii the sole ol o,|iiii- luvcntnctits or other asreis of In cm,in,
iiu.i He dclio:;iled IN the ginerol fund.

See. |I,. AS 1. .1A.Dili Is repo.,led «id reen,tried lo lead:

sec. 1/. 12,(Mil. liolll’OSri ,011 AID) TRKH (1 LUAItI) Of I>1i 11 11)l:;.
Hoard consists of |IIn. coniala ;loner ol .evemie-, who sin,il «trv
elmliiran tied the coinli isieuieM oi two .'die.- principal executive
foil ir.aots dt" I,".noted Hy the jyovernur. The tein ol office, ol

«rd iier.iliers ,outlino:, until llie corporation is dissolved.

See. 7. AS 37.12.I»Yli,a) |Is .Hit'tuled to rend:

(a) TW 11,2110 didiers of tla nonil too: w1 djmsimi 1ot

Ir.lln.wel inn ol t.0Sin.eU and the exercise ol tin pnwers tili.l d. I,

CslIS 685]|1.0.-.1.s) -2-

™. d

the ho.l .1,
. H. AN )/. 1i".0V' tn ,iii'lliled 1o I, L
Sc A 1." 1)55. HmT.s0T 1Ll 01 RtiAltO .'T UCKS. Iltl.ihcru o' the

Inwid [HELE IVE T) GIE Hill HAITIE eV §illRHT (! OIIICIAL. HUSIII.SS OR Till.

cool'OKA!"It I, AUDI |||, VL illed 1, pel ilit 1 .nil lravel expense ,m-
(hot ixcl H> law lor M ale lionrds mid cnium's. linnt under AS J'i.20. lil).
Sec. 1. AS I/. 17 1Is .iMended Hy oldlnp n new section to retidi

S. I/ 1.ttt/ 1. AHI)IT ItHIAL  ItiHT'kS. ii,,lv,l that .mditip, oilier pm -

I lonn ol law ip.veioioj ,|Infill)!tl of Mate property, the brand m.y. nl
ellinr ,il11le in prlv.iins t.wle. dispose 0! the misettl ol the esnpo-
ration n, le<liiile.l In AS 17.12.U75. 10 ail.lltion, (l.a eorpoiation tiny
spe.nt I.,'in / to |>H)I, Il tile ,i.:s, la ol tne corporalion.
See. Jo, AS 17.12.07!') la rcf.enleti and t'eetiae'te.l Lo rend:

Sec. T7.17,075. HUTIRS. In cniryinp out the purposes .l this

chapte.' the Hoard shall

(1) conirjct will, the IK| linnet, of Revenue to ri.in.i,!l the

nstet: ol the torpcl.-lloti)
(2) dive.ll do cutp.'latino ol all equity investmenta by

July 1. IVAJi and

(3) divest lho cinpn.il.">" if ,,!1 other remaining nets,
will, . . .-sieption of tie out it..ldim: loan portfolio, Hy July 1, 19R0.
See. |I;. AS Jtl.ill:, iMItlpd i ,!,.ndcd t.) n .J:

(r.) lhe ...hale "1 the m| pIOtit derived Iren a lease reserved to
the I ¢ under (1) ! Il.is @M1 ;.in Is f, ,. Ity sale pi'oeccdx fer tin
purpi Ilie Ai.ud.a per.'i.uiitu. Hind under AS 17.13.nil) |[.d.H Till!
At ASIA Z2111.12:2.2 ItRSIi'i 11'S I'hVI.L (Il 1/1 KUt HNDRIi AS 37. 11 .0201 .

Sie. t--. AS Jo.US#ISO(1) is ,iluutied tov. udr

([ Tin emn.ii «aint.cr lav provide :,u tltc e..tahl iiiH.ienl of an
irpl,.tion in.elit ivl ci'-ilit nyslcin iitdi-i which lessee of stiiti land
-J- CSIIB 685(l.oau-.)



 CHIIE 1)
iii 111 di.*  Jiii esplotuiisry well tm rli.it l..ad iniv 1.»i tirilht.
ibi I» toox* dii 'mil tin rei*i»m in which tin ‘veil Ix r-itiiifi.
tii.mi’i..tonel nuty also piov.d* lor cm dir ato be cmind b, ;

piifon in; p.t-ophyai. al work on Atdls laud, if tli.it wm|: |

dtirlti) -In' Iwo nc.i* :mu immediately j-recedilii;; an .mn»amend ] I.
and tm land included within the unit* area ana the geophyr.ic.il i
Credit! 1.1y not v\\>

tlift i>. made pul)lie ml lowlIng the* tali:.

pcrcetu. .»f tin COM >t tin ditiling 0! gcophyniral mulL Ci«.ti

he ULt.a. during

Credits may he .ippln ».

m.-.v  hi* ‘tt.if'T.t-d during that period.

(1) oii .aid gas royalty amirental payments payable to the

(1 tf.Kvt payable under AS J.*®b. A 1HO| ereUH way iat w
percent af the payment lav/.nil wliirh It is lie2lip. applied. Ai
11 Alaska pi iinmieiil ftiml (AS .i7.10.0tS) IAND Till*. Al ..SKA 1..

UESOYJRCLS 1)I-Vhi.O11I.NI niKl) (AS 1/.11.020)] filial) 1l l-al uiaUd

fh» application ot credit under this suhr.eelimi.

* Sec. li. AS 7,3.0S.010 is nnemli« by adding ;017 j iragx. ph it
(17) contract to ran.:;, e the assets 1l the Alaska |
Corporation asprovided in AS I/.12.0/5, and ..dminister tlu «

ing linn: portfolio upon dissolution of the coipocation.

* See. 1/». AS 44.83.181(ci i-. amended to rend:

(c) The plan of lin.ll.ee ..hall include !ecoimi.einl.il iil..
most appropriate we.ais Lo finance a projtclL, including.,
lintleu to,

(1) the issuance 0l revenue bonds of Llieauthority;

(2) the issuance of
(A) p.imral obligation bund:; of the stale; it
(11) revenue bonds of tic authority that |[i lsls

gu f ntifod or paitially guaranteed by the states
CSllli 6H5(ho..n

I .mired period ostdilished hy the cumin-1i 1.

Chapter 161

(n an appl optial ioli Iroil, the p.elieial i uild
(A) lo paj d<ht service mi bonds i»r for other project

purposes) or

[qD)] to leihiri lhe Il «iiat oi debt filial.ring lor rlie

projeit s
(6) a loan rnn'i the gentlal iundj

IS)Iimmeing art.in®eirauts with other entities using le-

veraged lease:, or other linaming iiicihod..,

(6) assistaiice lI'rc,.i any federal agency, including, hut
limited 10, the Rural Klect rifle.it ion Adii.inistr.itiniij

t/) a loan liom the power project fund (AS 44.hJ.170(a)) (,
tilt FKOM TilK KIillhWALLK KhSObRCMj INViiSTi.LIil FUlID (0.l 37.11.050)1) or

(3) any lombiioii ion of Iinintiiig .uraugiiiieitl ; listed

this subsection.

* Sec. 15. All bul 8300,000 oi tin* lira /pritdod and unoblipaled money in

» developinciiL capital fund is 1ll.in.-lerred to the general fund.

* bee. 16. AS f/.JJs AS 3/.12.035. 37.1c.045, 3/.12.060, 37.12.070(5),

12.070(6), J7.12.070(11), 3/.12.080 37.1.:.085, 37.12.125(1), 37.12.-

5(4), 37.J2.125(5), 37.12.12510), 3/.U .1*5(7); AS 44.60.010(a)(7), and

44.03.0H0(16) (li) are 1l pealed.

* Sec. 17. The Alaska Resources Cm pointion is dissolved. Ar of ‘'be
.le ol dissolution, ailiainiull linn ol ti- out auuiitp, loan porliolio all is;
.Ilh all attenu.mt rights and obligations 0! the corporation is transfertid

ihe Department in KoVeiillc.

* Sic. 18. AS 3/.12 #0 «/.12.125 are repealed.

* Sec. 19. Section:: 1 - In ol this Act tali effect itmediately in

cord.me e with AS 01.lU.U/t)(r -.

17 ,nd Ib llu: Art -ike c. e+ct July ), 1*189.

5 () 65(Es)

Sec. 20. SectiVan

N
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January 20, 1989

The Honorable Bettye Fahrenkamp
Chair

Senate Resources Committee
Alaska State Legislature

P. 0. Box V

Juneau, Alaska 99811

A ttention: Dariny Consenstein

Dear Senator Fahrenkamp:

At the request of your staff, | would like to provide you
Senate B ill 83, an Act relating to the transfer of assets

Resources Corporation upon dissolution.

The Alaska Resources Corporation ("ARC") dissolves by law on

that time, current law provides for the transfer to the

of any outstanding loans that ARC has made. ARC has been

collecting or liguidating these loans and depositing the

general fund. The Department of Revenue would continue

loan assets it would directly hold after the transfer on

Unfortunately, current law is not clear as to what happens
of ARC, such as common stock or real estate, upon dissolution.
have also been in the process of liquidation. Under SB 83,

these other assets also would be handled by the Department

proceeds deposited in the general fund.

Enclosed is a recent summary of the status of ARC’'s various

your files are complete, | have also enclosed the Governor's

letter and the Department of Revenue's fiscal note for

Sincerely,

M ilt Barker

Deputy Commissioner

MB/ph

OHIaH 89-15

STEVE COWPER, GOVERNOR

HEVENTHA.COR

STATE OFHCE BULDING

PO BOXSB

JUNEAL, ALASKA 99811-0400

JAN 2 5 1989

background on

the Alaska

July 1, 1989. At
Department of Revenue
the process of
proceeds in the

process with the

1, 1989.

non-loan assets

These assets

disposition of

Revenue and the

assets. To assure
transmittal
b ill.
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red to the Community and
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t% graduation; an
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ommittee and the Finance

s Zharoff, Sturgulewski,
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! lending practicos
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and certain other
: from registration
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tration upon_
or an effectivo date."

EVIE DAV 1

January 9, 1989
SD 83 cont*d

was read the first time and referred to he Resources
,Committee.

Zero fiscal noto published today from Department of Revcnuo.
Governor®s transmittal letter dated January 9:

Dear Senator Kelly;

Under_ the authority of art. Ill, sec. 18, of _the Alaska
Constitution, | am transmitting a bill relating to the
disposition_of assets of tho Alaska Resources Corporation
(ARO) upon its dissolution.

Current law_provides that upon dissolution of the cor—
poration on July 1, 1989, "administration of the outstanding
loan portfolio” along with all attendant rights and obli—
gations of the carporation 1is transferred to the Department
of Revenue.” Section 17, ch. 161, SLA 1984 (omphasiB
added). Also see sec3, 18 and_ 20, ch, 161, 1984,

use Of the term "attendant,” this provision could be Inter—
preted to mean that only those rights and obligations of the
corporation directly associated with the outstanding loan
portfolio are to be “transferred to the Department of Revenue
at tho time of dissolution. Under this interpretation, it
is unclear what would happen to other non-loan assets of the
corporation, such a3 common stock, preferred stock, and real
estate, rhis bill clarifies that ali corporate assets
remaining as of the date of dissolution are to be trans—
ferred to the Department of Revenue.

The bill also makes minor technical changes to the 1984
session law. I urge your support of this brll

Sincerely,

é%/
eve Cowper
Governor

SB 84

SENATE BILL NO. 84 by the Rules Committee by request of the
Governor, entitled:

"An Act relating to the exemptions_from the
salmon _enhancement tax; and providing for an
effective date.”



CODES: R-RESTRUCTURE
E-EXPANSION

S-START WP
IB-INVESTMENT BANKING

VC-VENTURE CAPITAL

CODE COMPANY NAME

RVC ACT |
EIB ALASKA TIMBER

EIB ALYESKA CANDY KITCHEN

SIB AMERICAN EAGLE

SvC ANCHOR RENEWABLE FARMS

SvC ANCHORAGE TANK
SIB ARCTIC FROST

RVC BALL BROTHERS
RVC BALL, ALBERT

RVC BALL, GERALD

RVC BALL, NEWTON

SIB CLARK, INC.

RVC ICICLE SEAFOODS
EIB KACHEMAK

SvC KOKECHIK

EVC MASTERCRAFT

EVC PACIFIC FOREST PROD.
EIB PINES SAWMILL
SvC RICE FUR FARM
RVC SALAMATOF

SvC SAYLES MARINE
EVC SEAWARD SHIPYARD
SvC SMARAGD PARTNERS
SvC STEIK ENTERPRISES
SvC STERLING SEAFOODS
SvC TRINITY RESOURCES
SIB WYMAN

| TOTALS:

(ALASKA F.1.S.H.)

FISHERIES

-0-

-0 -
94,095
2,329

-0-
174,296

95,126
124,932

1,391,212

ALASKA RESOURCES CORPORATION
INVESTMENT RECAP
September 30, 1908

SPECIAL AGRICUL- FOREST SPECIAL
FISH TURE PRODUCTS FOREST
-0 -
-0 -
-0-
-0 -
-0 -
2,253,848
-0-
-0-
-0 -
-0 - 0
-0 -
101,523
1,900,000
-0 -
j 4,153,8481 101,523 | -0 - , -0 -

MANUFAC-  COMMITTED
TURING UNDIS.
FUNDS
364,059
364,059 -0 -

TOTAL
DEBT

EQUITY
AMOUNT

ocoooo

364,059
0.
3,247,943
2,329
434
-0 -
-0 - 0
-0 - -+7469,000-
-0 -
174,296 490
-0 -
-0 -
-0 -
01,523
1,900,000
95,126
124,932
-0 -
-0 -
-0 - -0-

500,000

150,000

-0 -

6,010,642 | 2,119,4900 |

EQUITY
%

40%

Est 28%

4%

22%



ALASKA RESOURCES CORPORATION Report Date: November 22, 1988

Period Ending: September 30, 1988
LOANS RECEIVABLE & PAST DUE Reported By: Marty Lentz
LIABILITY MONITORING REPORT
Project & Next Pay- Original Present Date Loan Maturity Collateral Past Total Intere.<
Resource Sector ment Due Amount Prin. Bal. Made Date Value & Type Due Liability Rate
ACT 1 -0- 125,000 -0- 06-30-80 09-30-82 N/ZA -0-
Comment: Legal Counsel p ocessing this account, Sui imary Judgemei it Order Janua <y 22, .1988, jranted
ALASKA TIMBER CORP. -fl- -0- 05-04-81 07-30-89 Loan part, w/ YES -0-
Bank of Calif,
Comment: Company Ffiled Cllapter XI Octo ier, 1984. pt:al failed fo < refinancing, Bank of value at
California Tfilet motion on Ma;” 5, 1986 to ;ale assets o : company, $4 Million
As of December 986, extensivt : fire damage on ARC secur ty. April 18 1988 meeting ; with Bank of CElifornia raill sold, no agri ed
settlement betwt :en ARC/Bank.. Bank to make : additional iffer of settli ment A_S_A.P
ALYESKA CANDY KITCHEN 37,600 -0- 03-18-80 01-01-86 N/ZA N/ZA -0-
Comment: Paid in full, Ftsbruary 19850/ 10 loss on th: s account.
(]
AMERICAN EAGLE SEAFOODS 150,000 -0- 03-26-80 09-01-81 N/ZA N/ZA -0-
INCORPORATED 50,000 -0- 05-29-80 09-01-81 N/ZA -0-
Comment: Paid in full, stittlement accej ted 3-11-85 :or $75,000.01). Full recovt ry of princijial, write off iiiterest.
ANCHOR RENEWABLE FARMS 120,000 -0- 08-04-80 07-01-87 DOT on real YES
404 03-27-84 Demand estate. No YES -0-
value 1in
support
Comment: Chapter 12 Plan approved by B;mkruptcy Couie-t March 17, 1.988. REFER T(CI FILE FOR INI DRMATION
ANCHORAGE TANK & 06-02-88 270.000 257,428.79 06-06-83 12-31-97 Equipment @ NO 259,121.69 8%
WELDING, INC. 05-02-88 100.000 106,630.46 06-06-83 12-31-97 $484,099 NO 108,920.72 82

Per Court Ordt;r, should
have new paymt:nt schedule!
Comment: Filed bankruptc; April 1986, JSankruptcy jut ge approved )lan June 9, 1j>87



Project &

Resource Sector

ARCTIC FROST SEAFOODS
INCORPORATED

Comment: Paid In full, 1 1/17/84, no
BALL BROTHERS, INC. ALl in
default
Demand
Demand
10-13-81
10-13-81
Comment: April 25., 1986 tall Brothers,
As of October 2il, 1987,
BALL, ALBERT 11-1-88
BALL, GERALD 11-1-88 *
BALL, NEWTON
Comment: Demand sent
CLARK, INC.
Comment: 4/17/87 Darlene Church (C.F.A B.)
SEE OWNED ASSET! SECTION
ICICLE SEAFOODS, INC.
Comment: Performing and <urrent, deben
A_R.C.

ICICLE 5/21/87

Next Pay-

ment Due

Rec. $162,720 dividend

lo

r<mmaining 360, (100 shares
k, plus $565 000 check for

Original

Amount

19,200

ALASKA RESOURCES CORPORATION

LOANS RECEIVABLE & PAST DUE
LIABILITY MONITORING REPORT

Present

Prin. Bal.

-0-

;s on this ac< ount.

150.000
600.000
159,852.83
184,242.09
1,000,000.
2,000,000.

Inc. VS.

bankri iptcy Trustee

25.000
25.000
25.000

395,000

400,000
1,900,000

ure and sale

chei

150.000

500.000
159,852.83
184,242.09
253,848.26
2,000,000

“"Tom Yerbitcl i”

2,328.86
434.02
-0-

said the; ” have sold Tficility.

-0-
paid in full

of 200,000 silares of commoi

Date Loan

Made

04-10-84

05-01-82
06-10-81
08-17-82
09-07-84
05-29-80
05-29-80

Nef< 0, Judge sigiled settlement

states

10-28-83
10-28-83
10-28-83

11-13-81

06-12-81
09-29-82

order,

Maturity
Date

04-10-86

05-01-82
07-31-81
Demand
Demand
10-31-81
10-31-86

sett! .ement may

11-1-88
11-1-88
11-1-88

09-20-96

06-12-91
09-01-87

stock to Mai agement Associal es compli ted May 20,

coiivert to prefe mred shares,

re-purchase

A.R.C

tal e as

part.

Collateral

Value

N/ZA

NONE

will be

NONE

Plant,
R/E 3,900,000.
w/ CFAB

Accoi inting of traiisaction will

<f 100,000 share:

Report Date:
Period Ending:

long as a

November 22,
September 30.

By: Marty Lentz

Past Total

Due Liability
N/ZA -0-

YES 162,264.62
YES 593,666.65
YES 159,852.83
YES 184,242.09
YES 518,246.05
YES 2,600,226.29

Non-Accrual

receiv: ,ng a por :ion of $750,000.

;rear or mi»re!

NO 2,540.06
NO 473.62
NO -0-
YES

provided

NO -0-
NO -0-

preferri d stock.

1988

1988

00

1986.

Intere:
Rate

Sea-Firs
20%
20%
Non-accru
16%
Bank of
America

10%
10%



1988
30, 1988

November 22,

ALASKA RESOURCES CORPORATION Report Date:

Period Ending: September

LOANS RECEIVABLE & PAST DUE Reported By: Mairty Lentz

LIABILITY MONITORING REPORT

Project & Next Pay- Original Present Date Loan Maturity Collateral Past Total Intere
Resource Sector ment Due Amount Prin. Bal. Made Date Value & Type Due Liability Rate
KAC11EMAK SEAFOODS, INC. 250,000 -0- 08-28-81 10-01-82 N/ZA N/A -0-
1,092.10 -0- 03-18-83 Demand N/ZA -0-
Comment. : Principal paid n Ffull. VWIl, Ltd. settleim nt proceeds irovided $68,9) 13.26. Collet tion on judgeme it agains Birdie Needham pr;ivided
a net amount to retire Kachem; ik principal full, with additional $1 1,530.20 cred. ted to accrued nterest.
KOKECHIK, INC. 07-01-85 300,000 174,295.98 05-15-80 07-01-87 Boats, motors NO 245,104.73 12%
orig. value
$300,000
Comment:
MASTERCRAFT 315,000 -0- 08-08-80 10-01-87 N/ZA N/ZA -0-
Comment: Paid in Tfull, 1 5/23/84, no 1lo: ;s on this ac<:ount.
PACIFIC FOREST PRODUCTS 10 @ 100,000 -0- 12-13-83 -0-
INCORPORATED 9 @ 200,000 -0- 12-13-83 -0-
1,000,000 -0- 11-02-84 -0-
1,800,000 -0- 04-08-81 -0-
165,065.83 -0- 12-13-83
-0-
Comment: Execution sale icheduled for .une 18, 1986 A_R.C. higl iest bidder, p:-oceed to sel property. Tot; 1 debt a: of 6/18/86:
Prin: $5,810,6 >7.42, Int. $1 754,670.13. Agreement of Sale signed N<ivember 7, 19)1!6, purchase prit.e $900,0()0.00. Deal
closed 4/71/87, >roceeds recei "ed $1,059,1715.00.
PINES SAWMILL 30,000 N/ZA 04-02-80 04-01-85 N/A N/A -0-

Comment: Paid in full



AIASKA RESOURCES CORPORATION

LOANS RECEIVABLE U PAST DUE

Report Date:
Period Ending:

Reported By: Marty Lentz

LIABILITY MONITORING REPORT

Project & Next Pay- Original Present Date Loan Maturity Collateral Past _Tot_a_l
Resource Sector ment Due Amount Prin. Bal. Made Date Value & Type Due Liability
RICE FUR FARM 03-31-84 115,000 101,523.14 11-23-81 12-01-92 Foxes, cages, YES 101,523.14
equip. & R/E
$184,000.00
Comment: In default $57611.00 of $12,50(i minimum roy.i.lty payment >iue 03-31-84. loyalty paymei it and report dm: 03-31-8.>
SALAMATOF SEAFOODS, INC. 06-30-89 3,065,349.93 1,900,000.00 01-01-82 06-30-89 plant, equip. YES 1,900,000.00
| $4.5 Mil 2nd
1st APB
$900,000
Comment: Final closing o reorganizatichi by Februar;’ 1986, prlinj y changes - fiirgiveness of ??Int???. $574,(154.00 am
Principal reduction from 13,065,350.00 o0 $1,900,000 00 to be patii in full Jmie 30, 1989.
SAYLES MARINE, INC. 12-31-82 86,126 25,126 04-29-82 12-31-82 Aluminum est @ YES 42,305.19
’ 10-01-84 * 70,000 70,000 12-30-83 07-01-98  $15,000 vessel YES 104,307.85
PVMM $85,000
Comment: Case transferrer!to A.G. offi< € in Juneau.
SEAWARD SHIPYARD & 06-01-84 210,000 26,061.98 05-01-82 06-01-84 R/I_E plant & YES 26.190.50
MARINE SUPPLY INC. 20,000 -0- * 03-05-81 06-01-84 equip value @ YES -0 -
04-01-88 350,000 90,870.04 04-02-80 05-02-90 1.1 Mil subject HO 99,357.66

* Seaward Shipy.Ird //80-022-A Ppaid off in fiill 2-2-88

Comment: March 3, 1986 A R.C. Board apjiroved workou : agreement o:i
SMARAGD PARTNERS 498,000
Comment: Paid in full, Si:ptember 20, | B85 no loss :0 ARC

to 1st D/T 3
$140.K

defaulted no :es, stocks piirehase; Mr. Selliy has ag eed.

November 22, 1988
September 30, 1988

Inte re
Rate

non-bear

20%
11.5%

I#BA pri

10%



Project &

Resource

STEIK ENT

See Owned Assets

STERLING

Comment:

WYMAN

Comment:

Next Pay-

Sector ment Due
ERPRISES 07-uL-83
Section
SEAFOODS, INC. 09-30-82
Refer to Wyman iccount
10-26-83
U.S. Marshall S; le was held

sold for CASH Scipteraber 19,

Negotiations coiitinue on
7/2/87 -

of Sterling Sea mods of $130,

Determ, ned by legal

Original

Amount

55,000

125,000

1,000,000

Sc ;ptember 11,
1" »86 for $215,(100.00.

Judge iment actions

counsel/manage iment that no further funds will

ALASKA RESOURCES CORPORATION

LOANS RECEIVABLE & PAST DUE
LIABILITY MONITORING REPORT

Present Date Loan Maturity
Prin. Bal. Made Date
-0- 01-20-81 01-01-86
-0- 02-12-81 10-01-87
-0- 01-26-81 07-26-83
1_986. Vessel was

be speni

"12.29 and Wytcan of $750,2: 14.18.

Report Date:
Period

Reported By:

Collateral

Value & Type
R/ZE & milling
equip, est @
$97K

N/ZA

1st PMM vessel

Alaska Star
@1.7

to pursue judge irnent.

Million

November 22, 1988

Ending: September 30,

Marty Lentz

Past Total

Due Liability
YES -0-
YES -0-
YES

1988

Intere
Rate

W; mite off outstandinj ; debt.



ALASKA RESOURCES CORPORATION Report Date: November 22, 1988

OWNED ASSETS Period Endings September 30, 1988
Reported Dy: Marty Lentz
MARTIN®"S SEAFOODS, INC. Comment: This asset 1is a Fisli Processing and Freezer Plant 800 Ocean Dock Road, Anchorage, Alaska.
Six month lease with option to purchase, signed June 1, 1987, with Seafoods From Alaska,

extended May 1, 1988, as 4-1-88, final negotiations are 1iIn process for lessee to exercise

option to purchase.

STE1K ENTERPRISES Comment: Account in bankruptcy, Deed in Lieu of Foreclosure accepted 4/29/87. Lease agreement and
Option to Purchase signed May 1, 1987, three-year option to repurchase at $95,714.56, plus
$800 per month rental 1income.

CLARK, INC. Comment: This asset is a fish processing plant/Zapartment complex in Dillingham, Alaska. ARC funding
was a participation witli Alaska Commercial Fishing and Agriculture Bank. ARC owned 13.17% <=
the loan, and CFAB as majority investors has controlled asset to date. Business TfTailed, CF.
after bankruptcy sold the subject asset to Rodney C. Egemo on 5/30/86. Mr. Egemo, also hav
difficulty and CFAB 1is working with borrower. Due to legal and expense, ARC will have 1litt

recovery of debt.

ALASKA TIMBER CORPORATION Comment: This asset 1is a timber mill facility in Klawock, Alaska. Bank of California provided
financing for the mill Tfacility. ARC participated with Bank of California in providing fun®

for power plant facility. This was a very complex bankruptcy.



ACT 1 7 MACHEN

PACIFIC FOREST PRODUCTS &
MICHAEL & SHARON CHITTICK

SEAFOODS FROM ALASKA

ANCHOR RENEWABLE RESOURCES

ALASKA RESOURCES CORPORATION Report Date: November 22, 1988

OWNED ASSETS Period Ending: September 30, 1988
Reported by: Marty Lentz
comment: Summary judgment order signed January 22, 1988 in the amount of $260,843.76 plus interest a

attorney fees.

Comment: $25,000 promissory note @ 10% interest, 84 monthly installments of $531.24 P/M commencing
September, 1989.

Comment: $35,205 promissory note @ 10%

interest.

Comment: United States Bankruptcy Court confirmed Chapter 12 Plan. ARC will share pro-rata in the
payments to unsecured creditors. Payments to be made over a three year plan. Commencemen

date unknovn, anticipated ARC to receive 20 cents on dollar.





