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In each Official Election Pamphlet,
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CONTINUATION Of FISCAL NOTE ANALYSIS

For BJ11/Resolution No. SJR 72__

However, these costs me based 011 the assumption that all
candidates and issues will tit on three ballot cards, which 1is the
norm. It should be noted, however that should the inclusion of
this 1issue require a 4th ballot to be printed, the cost increase
would have to be calculated at 16 cents per ballot x approximately
320,000 voters. The total cost of printing the additional ballot
card would be $51.2

Under these circumstances the fiscal note would be:

53.4
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TO: Senator Dick Eliason, Chair
Senate Labor and Commerce Committee
FROM: Senator Pat Rodey
SUBJECT: SJR 72 - EconomicDevelopment Fund

The purpose of this legislation is to expand the opportunities

for

new development and redevelopment that would have

a positive impact on the State of Alaska.

The

Economic Development Fund would use one-quarter of one

percent of the annual receipts of the State taxes on oil and

gas.
oil

In fiscal year 1989 the State collected $950 million in
and gas taxes which would have translated in to

approximately $2.38 million available to the Fund.

Along with the annual deposits in to the fund any earnings or
repayments that the fund receives from its activity would go

back

into the fund. This will enable the fund to develop a

stable and ongoing source of investments dollars.

The

Board of Directors would operate similar to the Board of

Directors of the Permanent Fund Corporation. They would set up

the

guidelines for a prudent investment policy with the

guidance of the Legislature.





