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CS FOR SPONSOR SUBSTITUTE FOR SENATE BILL NO. 12 (HESS)

IN THE LEGISLATURE OF THE STATE OF ALASKA 

SIXTEENTH LEGISLATURE - FIRST SESSION

A  BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $38,550,000 for the 

purpose of paying the cost of school construction; 

and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of school construction, 

general obligation bonds of the state in the principal amount of not more 

than $38,550,000 may be issued and sold. The full faith, credit, and

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified 

voters of the state, a special fund of the state to be known as the "1990 

school construction fund" shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act

except for the accrued interest and premiums.

* Sec. 3. The amount of $38,550,000 is appropriated from the "1990

school construction fund" to the Department of Education to be allocated in
. . .

-

accordance with the following projects and estimates:

(1) Tok school completion $13,250,000
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*  S e c .  4. I f  t h e  i s s u a n c e  o f  t h e s e  b o n d s  i s  a u t h o r i s e d  b y  t h e  q u a l i f i e d  

v o t e r s  o f  t h e  s t a t e ,  t h e  a m o u n t  o f  $ 1 3 4 , 9 2 5  o r  a s  m u c h  o f  t h a t  a m o u n t  as ie 

f o u n d  n e c e s s a r y  i s  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  to  t h e
' * • . ■ . ■ '' ' - i

s t a t e  b o n d  c o m m i t t e e  t o  c a r r y  o u t  t h e  p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  to  t h e  s a l e  a n d  i s s u a n c e  o f  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  

A c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  s e c­

t i o n  s h a l l  b e  r e i m b u r s e d  t o  t h e  g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  

o f  t h e  b o n d s  a u t h o r i z e d  b y  t h i s  A c t .

*  S e c .  5. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  

f o r  t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  t h e  i m p r o v e m e n t s  f i n a n c e d  u n d e r  

t h i s  A c t  s h a l l  b e  r e i m b u r s e d  t o  t h e  f u n d  f r o m  t h e  p r o c e e d s  o f  t h e  s a l e  of  

b o n d s  a u t h o r i z e d  b y  t h i s  A c t *

*  Se c .  6. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  t o  t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  the 

n e x t  g e n e r a l  e l e c t i o n  a n d  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  S c h o o l  C o n s t r u c t i o n  

B o n d s  $ 3 8 , 5 5 0 , 0 0 0

S h a l l  t h e  S t a t e  o f  A l a s k a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  

b o n d s  i n  the p r i n c i p a l  a m o u n t  o f  n o t  m o r e  t h a n  $ 3 3 , 5 5 0 , 0 0 0  

f o r  t h e  p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s c h o o l  c o n s t r u c t i o n ?

B o n d s  Y e a  f 3

B o n d s  N o  [ ]

*  S e c .  7. T h i s  A c t  t a k e s  e f f e c t  I m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .



■
I n t r . . 2 / 1 6 / 8 ,
Referred? Health^ Education and

Social Services and Finance

6-0104E

'

amount of $61,425 or as much of that amount as isi  m * M  ii®

I I I  THE SENATE BY COGHILL

SPONSOR SUBSTITUTE FOR SENATE BILL NO. 12 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

SIXTEENTH LEGISLATURE - FIRST SESSION 

A  BILL

For an Act entitled: "An Act providing for the issuance of general obliga­

tion bonds in the amount of $17,550,000 for the 

purpose of paying the cost of school construction; 

and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of paying the cost of school construction, 

general obligation bonds of the state in the principal amount of not more 

than $17,550,000 may be issued and sold. The full faith, credit, and

resources of the state are pledged to the payment of the principal of and 

interest and redemption premium, if any, on these bonds. These bonds shall 

be issued under the provisions of AS 37.15 as those provisions read at the 

time of issuance.

* Sec. 2. If the issuance of these bonds is authorized by the qualified
• . . . .* V., • • . *, •’ ' • . * * . ’• **Y '.A; y '•*’ ' '

voters of the state, a special fund of the state to be known as the "1990 

school construction fund” shall be established, to which shall be credited 

the proceeds of the sale of the bonds described in sec. 1 of this Act

except for the accrued interest and premiums.

* Sec. 3. The amount pf $17,550,000 is appropriated from the "1990
■ ■ " '• v< ■

school construction fund" to the Department of Education to be allocated in 

accordance with the following projects and estimates:
>: a



f o u n d  n e c e s s a r y  is a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  o f  t h e  s t a t e  t o  t h e  

s t a t e  b o n d  c o m m i t t e e  to c a r r y  o u t  the p r o v i s i o n s  o f  t h i s  A c t  a n d  t o  p a y  

e x p e n s e s  i n c i d e n t  to  t h e  s a l e  a n d  i s s u a n c e  o f  the b o n d s  a u t h o r i z e d  in  th i s  

A c t .  T h e  a m o u n t s  e x p e n d e d  f r o m  t h e  a p p r o p r i a t i o n  a u t h o r i z e d  b y  t h i s  se c -  

t i o n  s h a l l  b e  r e i m b u r s e d  to t h e  g e n e r a l  fu n d  f r o m  the p r o c e e d s  o f  the s a l e  

of  t h e  b o n d s  a u t h o r i z e d  b y  t h i s  Ac t .

*  Sec. 5. T h e  a m o u n t  w i t h d r a w n  f r o m  t h e  p u b l i c  f a c i l i t y  p l a n n i n g  f u n d  

for t h e  p u r p o s e  o f  a d v a n c e  p l a n n i n g  f o r  the i m p r o v e m e n t s  f i n a n c e d  u n d e r  

th i s  A c t  s h a l l  b e  r e i m b u r s e d  to the f u n d  f r o m  the p r o c e e d s  o f  t h e  s a l e  of 

b o n d s  a u t h o r i z e d  b y  t h i s  Act.

*  Sec. 6. T h e  q u e s t i o n  w h e t h e r  t h e  b o n d s  a u t h o r i z e d  i n  t h i s  A c t  a r e  to 

b e  i s s u e d  s h a l l  b e  s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  o f  t h e  s t a t e  a t  the 

n e x t  g e n e r a l  e l e c t i o n  a n d  a h a l l  r e a d  s u b s t a n t i a l l y  as f o l l o w s :

P r o p o s i t i o n  

S t a t e  G e n e r a l  O b l i g a t i o n  School C o n s t r u c t i o n  

B o n d s  $ 1 7 , 5 5 0 , 0 0 0

S h a l l  the S t a t e  o f  A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  

b o n d s  in  t h e  p r i n c i p a l  a m o u n t  of n o t  m o r e  t h a n  $ 1 7 , 5 5 0 , 0 0 0

f o r  the p u r p o s e  o f  p a y i n g  t h e  c o s t  o f  s c h o o l  c o n s t r u c t i o n ?

B o n d s  Y e s  f 1

B o n d s  N o  I 1

* Sec. 7. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .
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STATE OP ALASKA 
1989 LEGISLATIVE SESSION

B i l l  V ersion : CS SSSB 12 (HESS)
P u b lish  D ate: 4 / 2 7 / 8 9

FISCAL NOTE
R E Q U E S T :

Revision Date:_____________________________
Title: $38,550,000 General Obligations
Bonds for School Construction___________

Sponsor: Coghill____________________________

Agency Affected: State Bond Committee 
BRU:_________________________________________

Components:_________________________________

Requestor: Senate HESS

EXPENDITURES/REVENUES: (Thousands of Dollars)

OPERATING

1 FY 88 1 FY 89 1 FY 90 1 FY 91 1 FY 92 1 FY 93

1 1 1 1 1 1
PERSONAL SERVICES 1 o I o 1 o ! o | 0 I 0

TRAVEL I 0 1 o 1 o 1 o j 0 i 0

CONTRACTUAL ! o I o 1 o ! o ! o ! 0

SUPPLIES 1 0 1 o ! o ! o i o ! 0

EQUIPMENT 1 0 ! o i o I o i o i 0

LANDS & STRUCTURES I 0 I 0 1 o i 0 | 0 1 0

GRANTS, CLAIMS I 0 I 0 1 o 1 0 | 0 1 0

MISCELLANEOUS 1 0 1 0 1 o | 1,349.11 5,488.6| 5,488.6

TOTAL OPERATING 1 0 1 0. 1 o | 1,349.1| 5,488.6| 5,488.6

CAPITAL

I. REVENUE

FUNDING: (Thousands of Dollars)

| GENERAL FUND 

! FEDERAL FUNDS 

! OTHER
1 TOTAL__________

I 0
0
0
0

0
0
0
0

0 I 1,349.11 5,488.6| 5,488.6

0 j 0 j 0 | 0
0 I 0 I 0 I 0
0 I 1,349.11 5,488.6| 5,488.6

POSITIONS:
i FULL-TIME 

| PART-TIME 

I TEMPORARY
I

0
0
0

0
0
0

ANALYSIS: Attach a separate jaage for analysis.

Prepared By: Milt Barker
Division: Treasury /f /  /

Approved by Commissione 
Agency: Department of>l(evenue

Distribution (by preparer) 
Legislative Finance 

Legislative Sponsor 
Requestor

Office of Management and Budget 

Impacted Agency(ies)

0 | 0
0 j 0
0 j 0

0
0
Q

P h o n e : 465-2350 

Date:

ate:

April 26, 19892 2 5 §

0
0
0

page __ of __



STATE OF ALASKA 
1989 LEGISLATIVE SESSION

B il l  V ersion: SSSB 12
P ublish  Date: 4 / 2 6 / 8 9

FISCAL NOTE
R E Q U E S T :

Revision Date:_____________________________
Title: $17,550,000 General Obligations
Bonds for School Construction___________
Sponsor: Coghill___________________________

Agency Affected: State Bond Committee 
BRU:______________________________________

Components:,
Requestor: Senate HESS

EXPENDITURES/REVENUES: (Thousands of Dollars)
1 FY 88 1 FY 89 1 FY 90 1 FY 9 1 1 FY 92 1 FY 93

OPERATING 1 1 1 1 1 1
PERSONAL SERVICES I o 1 o ! 0 1 o 1 o 1 o
TRAVEL 1 o 1 0 i 0 ! o ! o 1 o
CONTRACTUAL ! o 1 0 1 0 1 o 1 o i o
SUPPLIES I o 1 0 i 0 1 0 I 0 1 o
EQUIPMENT I 0 ! o I 0 1 0 ! o 1 o
LANDS & STRUCTURES I 0 1 0 1 0 1 0 1 0 I o
GRANTS, CLAIMS 1 0 i 0 1 0 1 0 1 0 1 0
MISCELLANEOUS 1 0 ! o 1 0 | 6 14 .2 | 2 ,4 9 8 . 7 12 ,4 9 8 .7
TOTAL OPERATING 1 0 1 0 1 0 | 6 14 .2 | 2 ,4 9 8 .7 |2 ,3 9 8 .7

1 CAPITAL 1 o 1 o 1 o 1 o 1 o 1 0

1 REVENUE I 

FUNDING: (Thousands of Dollars)

o 1 o 1 o 1 o 1 o 1 0

| GENERAL FUND 
j FEDERAL FUNDS 
I OTHER

TOTAL__________

0
0
0
0

0
0
0
0

0 | 6 14 .2  | 2 ,4 9 8 .7 12 ,4 9 8 .7
0 | 0 | 0 | 0 
0 | 0 | 0 | 0 
0 j 6 14 .2 0  j 2 ,4 9 8 .7 |2 ,4 9 8 .7

POSITIONS:
| FULL-TIME 
| PART-TIME 
I TEMPORARY

0
0
0 I

0
0
0

0
0
0

ANALYSIS: attach a separate page for analysis.

Debt service assumes 10 year bonds at an average 
interest rate of 7.0 percent. FY 91 is one semi-annual 
interest only payment.

Prepared By: Milt Barker
Division: Treasury

Approved by Commissioner: 
Agency: Department of Revenue

o
0
0

0
0
0

Phone: 465-2350
Date: 3-8-89

Date: 3-8-89

0
0
0

Distribution (by preparer): 
Legislative Finance 
Legislative Sponsor 

Requestor

Office of Management and Budget 

Impacted Agency(ies)



BILL VERSION CSSSSB 12

CAPITAL

REVENUE

OPERATING FY 91
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND &  STRUCTURES
GRANTS, CLAIMS .
MISCELLANEOUS

TOTAL OPERATING 2.2*

1990 LEG ISLA TIV E SESSION PUBLISH DATE: 4/26/89
. ' ■ ' v ; L- “• ■■

F I S C A L  N O T E
REQ UEST :_______________________________________ ____________________ _______________________________

Revision Dale: 2 /2 2 /9 0
T itle : F o r  t h e  i s s u a n c e  o f  a  g e n e r a l  iji

o b l i g a t i o n  b o n d  i n  t h e  a m o u n t o f  $ 3 8 ,5 5 0 .0 0 0  
S ponso r: C o g h i l l

Agency Affected: O ffice*, o f  t h e  G o v e r n o r  
B R U : E l e c t i o n s ___________________ ___

Requestor: C o g h i l l
Components : . I I -  P r im a r y  & f ip n e r a l  

E l e c t i o n s _____________________________

EXPEND ITURES/REVENUES : (Thousands of Dollars)

FUNDING: (Thousands of Dollars)
GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

PO SIT IO NS :

FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS : (Attach a separate page if necessary)
The f i s c a l  im pact f o r  FY 90 i s  -U - .

C o sts in c lu d e d  c o v e r  2 to  3 p ages in  each  O f f i c i a l  E le c t io n  P am ph le t, 
f o r  p r in t in g  and t y p e s e t t in g ,  and c o s t s  e s t im a te d  to  c o v e r  computer 
programming requ irem en ts  f o r  v o te  c o u n t in g  p u rp o se s .

• T& indaPrepared by r / JL in d a  Edgeworth____________
Division ;• /  D iv ision  of E lec tio n s

Phone
Date

46.5-46LL

Approved by Commissioner:
A gency: _ _ D i v i s i o n  o f  E l e c t i o n s

Date: 2

Distribution (by preparer ) :  
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies)

X p / J  z o o /-  /> ///



C O NT IN U A T I O N  Of F I S C A L  N O T E  A N A L Y S I S

For B i l l / R e s o l u t i o n  No. CSSSSB 12 (HESS)

H o w e v e r ,  t h e s e  c o s t s  a r e  b a s e d  o n  t h e  a s s u m p t i o n  t h a t  a l l  
c a n d i d a t e s  a n d  i s s u e s  w i l l  fit o n  t h r e e  b a l l o t  ca r d s ,  w h i c h  is t h e  
n o r m . ^  I t  s h o u l d  b e - noted, h o w e v e r  t h a t  s h o u l d  t h e  i n c l u s i o n  o f  
t h i s  i s s u e  r e q u i r e  a 4 t h  b a l l o t  t o  b e  p r i n t e d ,  t h e  c o s t  i n c r e a s e  

 ̂^Wrruld h a v e  t o  b e  c a l c u l a t e d  a t  16 c e n t s  p e r  b a l l o t  x  a p p r o x i m a t e l y
3 2 0 , 0 0 0  v o t e r s .  T h e  t o t a l  c o s t  o f  p r i n t i n g  t h e  a d d i t i o n a l  b a l l o t  
c a r d  w o u l d  b e  $ 5 1.2

U n d e r  these c i r c u m s t a n c e s  the fiscal n o t e  w o u l d  be:
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BILL VERSION: CSSSSB12 (HESS)
PUBLISH DATE:____A /26 /89______________

..

* STATE O F ALASKA 
1990 LEG ISLA TIV E SESSION

Revision Dale: 1 /2 9 /9 0 AgencyAlTcctcd: O f f i c e  o f  t h e  G o v e r n o rI— — A— n m  ■ i ■ ( lK U IIV T  ■ ----
T itle : Is su a n c e  o f  g e n e r a l o b l ig a t io n  bondsfrpn . E le c t io n s ______________________________

bonds in  th e amount o f  $ 17 ,5 5 0 ,0 0 0  fo r  th e c o s t  o f  ___________ ______________________________________________
SKflrcaiXX s c h o o l c o n s t r u c t io n    • TT- P r im ary  ft G enera l
Requestor: C o g h i l l ________________________    E le c t io n s _______________________________________
Spon so r : C o g h i l l

EXPEND ITURES/REVENUES : (Thousands of Dollars)

OPERATING
PERSONAL S ERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING

FY 91

2.2*

FY 92

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)
GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

PO SIT IO NS :

ANALYSIS : (Attach a separate page if necessary)
The f i s c a l  im pact f o r  FY 90 i s  - 0 - .

* C osts in c lu d ed  c o v e r  2 to 3 p ages in  each  O f f i c i a l  E le c t io n  P am ph le t, 
f o r  p r in t in g  and t y p e s e t t in g , and c o s t s  e s t im a te d  to c o v e r  computer 
programming requ irem en ts fo r  v o te  co u n t in g  p u rp o se s .
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C O N T I N U A T I O N  Of F I S C A L  N O T E  ANA LY SI S

F o r  B i l l / R e s o l u t i o n  No. CSSSSB12 (HESS)

H o w e v e r ,  t h e s e  c o s t s  a r e  b a s e d  o n  t h e  a s s u m p t i o n  t h a t  all 
c a n d i d a t e s  a n d  i s s u e s  w i l l  f i t  on  t h r e e  b a l l o t  cards, w h i c h  is t h e  
n o r m .  I t  s h o u l d  be' noted, h o w e v e r  t h a t  s h o u l d  t h e  i n c l u s i o n  o f  
t h i s  i s s u e  r e q u i r e  a 4th b a l l o t  to  b e  p r i n t e d ,  t h e  c o s t  i n c r e a s e  
w o u l d  h a v e  t o  b e  c a l c u l a t e d  a t  16 c e n t s  p e r  b a l l o t  x a p p r o x i m a t e l y
3 2 0 , 0 0 0  v o t e r s .  T h e  t o t a l  c o s t  of  p r i n t i n g  t h e  a d d i t i o n a l  b a l l o t  
c a r d  w o u l d  b e  $ 5 1 . 2

U n d e r  t h e s e  c i r c u m s t a n c e s  the fiscal note wo ul d be:



;
STATE O F ALASKA- 

1990 LEG ISLA TIV E SESSION

F I S C A L  N O T E
; : ' r e q u e s t :

Revision Date: 1 2 / 7 / 8 9
T itle : O b lig a tio n  Bonds, Schoo ls -
c o n s t r u c t i P n ( 1 7 , 5 5 0 . 0 )  ____

S ponsor: C o g h i l l
• •. Requestor: C o g h i l l

Agency Affected; O f f i c e  o f  t h e  G o v e r n o r  
B R U : D i v i s i o n  o f  E l e c t i o n s

. Components • I T . -  E l e c t i o n s  _______

... • tj;.- .. • . ■
E X P E N D IT U R E S /R E V E N U E S : (Thousands of Dollars) ' ’

OPERATING

PERSONAL SERVICES
travel • .
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS .
MISCELLANEOUS
TOTAL OPERATING 2 .2 *

FY 91 FY  92 FY  93 FY 94

CAPITAL

FULL-TIME
PART-TIME
TEMPORARY

-

A N A LY SIS : (Attach a  separate page if  necessary)
* C o s t s  i n c l u d e d  c o v e r  2 t o  3 p a g e s  i n  e a c h  O f f i c i a l  E l e c t i o n s  P a m p h le t ,  

f o r  p r i n t i n g  a n d  t y p e s e t t i n g ,  a n d  c o s t s  e s t i m a t e d  t o  c o v e r  c o m p u te r  
p ro g ra m m in g  r e q u i r e m e n t s  f o r  v o t e  c o u n t i n g  p u r p o s e s .  ( C o n t in u e d )
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REVENUE

FU N D IN G : (Thousands o f Dollars)

GENERAL FUND 
FEDERAL FUNDS 
OTHER
TOTAL____________

POS IT IONS : ‘



C O N T I N U A T I O N  Of F I S C A L  N O T E  A N A L Y S I S

F o r  B i l l / R e s o l u t i o n  No. SB 12

H o w e v e r ,  these^ c o s t s  a r e  b a s e d  o n  t h e  a s s u m p t i o n  t h a t  a l l  
c a n d i d a t e s  a n d  i s s u e s  w i l l  f i t  o n  t h r e e  b a l l o t  c a r d s ,  w h i c h  is t h e  
n o rm.  ̂ I t  s h o u l d  b e - noted, h o w e v e r  t h a t  s h o u l d  t h e  i n c l u s i o n  of  
t h i s  i s s u e  r e q u i r e  a 4 t h  b a l l o t  t o  b e  p r i n t e d ,  t h e  c o s t  i n c r e a s e  
w o u l d  h a v e  t o  b e  c a l c u l a t e d  a t  16 c e n t s  p e r  b a l l o t  x  a p p r o x i m a t e l y
3 2 0 , 0 0 0  v o t e r s .  T h e  t o t a l  c o s t  o f  p r i n t i n g  t h e  a d d i t i o n a l  b a l l o t  
c a r d  w o u l d  b e  $ 5 1 . 2

U n d e r  t h e s e  c i r c u m s t a n c e s  the fiscal n o t e  w o u l d  be:




