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on the funding ratio and the unfunded liability would be negligible.

Prepared b ially Smith, O Phone: «S-wo
Division: ~ etirement and Benefits Date:  //#9/5s>a
Approved by Commissioner: Frank S. Baxter te: t./ay/i-0-------

Agency: Department of Administration___

Distribution (by preparer):

Legislative Finance

Legislative Sponsor

Requestor

Office of Management and Budget

Impacted Agency(ies) Page ] of ]

V6K2/121801-9

Dow 11/00



Original sponsor(s)i REP. KOPONEN

IN THE HOUBE BY THE STATE AHFAIRS COWMTTEE
HNATE CS FCR SFONSCR QUBSTITUTE KR HOBE BILL NO 45 (State Affairs)
IN THE LEGSLATURE GF THE STATE CF ALAKA
SIXTEENTH LEGSLATURE - HIOND ESSION
ABILL

For an Act entitled: "An Act relating to eligibility for retirement bene-
fits under the public employees' retirement system
for delegates to the Alaska Constitutional Conven-

« tion; and providing for an effective date."
BE IT ENCTED BY THE LEGSLATURE CF THE STATE CF ALAKA
* Section 1. A5 39.35.385 is amended by adding a new subsection to
read:
(g) Subject to AS 39.35.450, a former delegate to the Alaska
Constitutional Convention is eligible for a normal retirement benefit
at age 60 if the employee has at least three years of credited ser-

vice.
* Sec. 2. This Act takes effect immediately under AS 01.10.070(c).
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Alaska State Legislature
Representative Niilo Koponen

Pouch V House District 21 119 N. Cushman, Suite 207
Juneau, Alaska 99811 Fairbanks, Alaska 99701
(907) 465-4992 (907) 456-8172

SPONSOR STATEMENT
SSHB45

SSHB45 "An Act relating to eligibility for retirement

benefits under the Public Employees®™ Retirement System

for delegates to the Alaska Constitutional Convention;
and providing for an effective date."

I have become aware that the small number of dedicated
Alaskans who took part in the framing of our state
constitution were not considered employees of the Territory of
Alaska for the purposes of the Public Employees Retirement
System. Many delegates worked for the state in the years
since the Convention; others did not, or did not work or serve
long enough to vest.

I believe i1t is only proper that we recognize their
contribution in more than a symbolic manner. To accomplish
this, 1 have submitted SSHB 45, which vests in the Public
Employees Retirement System, those who participated in our
Constitutional Convention as elected delegates. The Division
of Retirement and Benefits has found only two serving members
of the Constitutional Convention who will be affected by this
bill. There is essentially no cost to the PERS. This
recognition is long overdue.





