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recommends that:

"An Act establishing the Commission on the Future of the Permanent Fund and
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of the permanent fund.”
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IN' THE HOUSE E%UEHEJI:CFQSE BLME&ON

HOUSE BILL NO. 50
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act establishing the Commission on the Future of
the Permanent Fund and providing for public testimony
on the use tha*- should be made of the income of the
permanent fund." \
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. FINDINGS. The legislature finds that it is in" 'the best
interest of the state for a commission to he established to gather public
testimony concerning the permanent fund and to report its findings and make
recommendations concerning the permanent fund to the governor and the
legislature.

* Sec. 2. COMMISSION ESTABLISHED. (a) There is established in the
Department of Revenue the Commission on the Future ofthe Permanent  Fund
consisting of the chairman of the board of directors of the Alaska Perma-
nent Fund Corporation, the commissioner of revenue, two members of the
Senate appointed by the president of the Senate, two members of the House
of Representatives appointed by the speaker of the House, and three members
appointed by the governor from the public.

(b) The commission shall elect a chairman from among its members.

(c) Members of the commission serve without compensation but members
appointed by the governor are entitled to per diem and travel expenses as
authorized by law for boards and commissions undtr AS39.20.180 andlegis-
lator members are entitled to per diem and travel expenses under AS24.-
10.105.

* Sec. 3. DUTIES OF THE COMMISSION. (a) The Commission on the Future
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of the Permanent Fund shall conduct hearings in each judicial district of
the state to gather testimony from the public concerning inflation proofing
for the permanent fund, the permanent fund dividend program, and the other
uses that could be made of the income of the permanent fund.  The commis-
sion shall use the telecommunication network to provide the opportunity for
maximum statewide public testimony.

(b) By February 1, 1990, the commission shall submit a report to the
governor and the legislature summarizing the public testimony and contain-
ing its recommendations.

* Sec. 4. This Act is repealed February 2, 1990.
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STATE

OF ALASKA BILL VERSION; HB 50
1989 LEGISLATIVE SES

SION PUBLISH DATE:

FISCAL NOTE

REQUEST:

Revision Dale: . . Agency Affected:  Revenue/APFC
T?tle: ommission on the Future of- BgRUy

the Permanent Fund '

Sponsor: Representative Boucher Components

Requestor. House State A ffairs

EXPENDITURES/REYENUES:  (Thousands of Dollars)

OPERATING FY 89 FY 90 FT 91 FY 92 FY 93 FT %
PERSONAL SERVICES - : - - - -
TRAV - A0.0
CONiK'V-1UAL _ 150.0
SUPPLIES 2.0

EQUIPMENT
LAND* STRUCTURES

GRANTS. CLAIM§
MISCELLANEQU : -
TOTAL OPERATING : 192.0

CAPITAL

REVENUE - —~ — _ - -

FUNDING: (Thousands of Dollars)

GENERALFUND : _ _ _ -
FEDERAL FUNDS - - : : :
OTHER - : - :
TOTAL - -

POSITIONS:
FULL-TIME

PART-TIME - - -
TEMPORARY : : : _
ANALYSIS :  (Attacha separate page if necessary)

(See attachment.)

Prraarrrfhve  David A. Rose — « o 400 hl
Division ¢ Alaska Permanent Fund Corporation March _, 1989

~ jw  March 2, 1989

AMencv* + Department of Revenue /' [ #A
Distribution (bz_preparer): /

Legislative Finance f

Legislative Sponsor

Requestor

Office of Managementand Budget

Impacted Agency(ies) page-1-of 2



Continuation of Fiscal Note/Bill Analysis
House B ill No. 50

Commission on the Future of the Permanent Fund

Seven Months: (July 1, 1989 - January 31, 1990)
1. Travel 40.0
All In-State. Hearings in all four
Judicial districts for 9 Members and 2 staff
Plus multiple trips for chair and staff

Includes per diem as required

2. Contractual Services

Consultants/Temporary Staff: 45.0

1 Administrative Aide @ $4,000/month

1 Secretary @ $2,000/raonth
Printing: 20.0

Final report @ 15.0

Informational handouts @ 5.0
Teleconferencing: 50.0
Communications: 20.0

Fax/Telephone/Courier @ 5.0

Transcriptions of hearings

@ 15.0

Advertising 10.0
Equipment Rental 5.0
TOTAL CONTRACTUAL: $150.0

Page 2 of 2
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1 907 -ifts 3800

LEGISLATIVE AFFAIRS AGENCY

MEMORANDUM February 15, 1989
SUBJECT; Sectional Summary of HB 50
TO; Representative H.A. "Red" Boucher
FROM: Tamara Brandt Cook/W/

Director \P

Division of Legal Services

Sec. 1. The legislature finds it in the best interest for a
commission to gather testimony concerning the permanent fund
and report its recommendations.

Sec. 2. The Commission on the Future of the Permanent Fund
is established and membership 1is described.

Sec. 3 The Commission is required to conduct hearings 1in
each judicial district to gather testimony from the public

on matters regarding the permanent fund. By February 1,

1990 the commission is required to submit a report to the
Governor and the Legislature summarizing the public testimo—
ny and containing it recommendations.

Sec. 4. The Act 1is repealed February 2, 1990.
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M ore debate the better

One late-breaking measure before the legislature this
)[I\iek IsaI r(t)posal orarovmg oorrmat dssmn that \Ao?rlg
a e iC testimon nerate discussion on

olf) ﬁtaska %rnange Fund. It’s a worthwhile
endeavor for keeping Alaskans in the decision-meki

Ioog\lsthe bestv\l@/to preserve the fund into the future.
few ljttle-kriown facts will add texture to the

TheAIaska Permanent Fund is larger than any union
pension trust. If it were a corporate pension fung, it
would be the nation’s 14th largest. If it were a coll

nt, it would be more than twice the size of
largest — Harvard's — and blg er than _thase of
Harvard, Princeton, Yale and_Stanford combired, If it

were S Ifortune 500) it would rank 15th |n set
|nd on _Iy I\/bbl IBM
Texaoo EJ Electnc

Ao, Ch Ier SheII O||andPh|I I\/bms )
Thaf IS tc% obligations and
opportunities atoome witl sudqa%ant financial pool
O o d1h ebateond e, fuery  possidle
opportunity to study, debate efine I
tr%)o permenent fund. It is theirs, after allpuéoth the
principal and the Ioroceeds are theirs to invest —as
prudently as possible
The permanent fund is probably also the most
popular ‘and, In_many ways, succesSful Institution In
S P e ) Oy i
ubli
financial instrument, and better than most.
But in the long run the permanent fund depends on
an informed, involved constituency — the” owners.
Thats all of 1s. A ubI|c commission charged with
%ialthermgt testimon enerating debaté among
aska citizens woudserve h the immediate and the

future neﬁ f the fu

It the (? IS to be truly permanent, that debate will
never end. But right now, before North Slope oll
reserves are depleted and the revenue stream dries up,
IS a good time to start.

Sunday, May 8, 1988;
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