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HOUSE BILL NO. 467 EXEMPTION OF PF DIVIDEND

"An Act relating to the partial exemption of permanent, fund dividends
from remedies for the ~collection of debt; and providing for an
effective date."”
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be replaced with [ 1 a new title

have attached amendment(s)
do pass
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d) not pass
no recommendation
individual recommendations
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ADOPTS: Netter of intent
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2/2/90 6-1898A
State Affairs, and Finance

HY THE LABOR AND COMMERCE COMMITTEE

IN THE HOUSE

HOUSE BILL NO, 467
IN THE LEGISLATURE OF THE STATE OF ALASKA
SIXTEENTH LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act relating to the partial exemption of perma-

nent fund dividends from remedies for the collection

of debt; and providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 43.23.065(a) is amended to read:

(@) Except as provided in (b) of this section, £100 [50 PERCENT]

of the annual permanent fund dividend payable to an individual is

exempt from levy, execution, garnishment, attachment, or any other

remedy for the collection of debt. This exemption applies to an

eligible individual®s permanent fund dividend both before and after

payment is made to the individual.

* Sec.

HBO467A

2, This Act takes effect January 1, 1991.
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STATE OF ALASKA BILL VERSION: HB..46.7 1Z4& 33A-—
1990 LEGISLATIVE SESSION PUBLISH DATE:

FISCAL NOTE

REQUEST.
Revision Date: Agency Affected: Revenue
Title: Partial exemullon of permanent BRU: Permanent Fund Dlvldend Division
_fund dlvldends from collect ton
Sponsor: Labor and Coniinerce Committee Components: Permanent Fund D1vi dend
Requestor: Division
EXPENDITURES/REVENUES: (Thousands of Dol ars)
FYy 91 FY 92 FY 93 FY 94 FY 95 FY. 96
OPERATING
PERSONAL SERVICES -0- -0- -0- -0- -0- -0-
TRAVEL -0- -0- -0- -0- -0- -0-
CONTRACTUAL -0- -0- -0- -0- -0- -0-
SUPPLIES -0- -0- -0- -0- -0- -0-
EQUIPMENT -0- -0- -0- -0- -0- -0-
LANDS & STRUCTURES -0- -0- -0- -0- -0- -0-
GRANTS, CLAIMS -0- -0- -0- -0- -0- -0-
MISCELLANEOUS -0- -0- -0- -0- -0- -0-
TOTAL OPERATING -0- -0- -0- -0- -0- -0-
CAPITAL -0- | -0- | -0- | -0- | -0- | -0-
REVENUE | _0_ | -0- | -0- | -0- | -0- | -0-
FUNDING: (Thousands of Dollars)
GENERAL FUND -0- -0- -0- -0- -0- -0-
FEDERAL FUNDS -0- -0- -0- -0- -0- -0-
OTHER -0- -0- -0- -0- -0- -0-
TOTAL -0- -0- -0- -0- -0- -0-
POSITIONS:
FULL-TIME -0- -0- -0- -0- -0- -0-
PART-TIME -0- -0- -0- -0- -0- -0-
TEMPORARY * -0- -0- -0- -0- -0- -0-
ANALYSIS: None requfr
Prepared By: Ervi.n. donfes ./ / Phene: 465-2323
Dlvi slon: Permanent Fund Dividend PivisionxV~ / [/ ""Datc: February 23. 1990
/ ytL . )
Approved by Coir-;::-ioner: /7%/m_/m€E- ftf Date:

Agency: Revanone

Distribution (by preparer):

Legislative inance

Legislative Sponsor

Requestor

Office of Man”~Tpment and Budget

Impacted Agencylies> page 1 of
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HOUSE LABOR AND COMMERCE COMMITTEE

ALASKA STATE LEGISLATURE RO.BOXV, JUNEAU 99811
(907)465-3892

January 23, 1990

M EMORANDUM

To: Members, House Labor and Commerce Committee

From: Representative Dave Donley, Chair
House Labor and Commerce Committee

Re: Proposed Committee Legislation/Permanent Fund Dividends

Attached is proposed committee legislation reducing the amount of a permanent
fund dividend check that is protected from debt collection.

Current law protects fifty percent of the annual permanent fund dividend from
levy, execution, garnishment, attachemnt, or any other court ordered remedy for
the collection of debts incurred by the individual except for child support,
court ordered restitution to victims and loans owed to the state (i.e., student
loans). Under the proposed bill only the first $100 of each check will be
protected, making the rest available for debt satisfaction, with the three
exceptions listed above having first priority in any action to garnish or
attach the checks.

The purpose of the bill is to increase the amount of money available to satisfy
court ordered debts while leaving enough to the dividend recipient to act as an
incentive for them to file for the o ~nual check.

dd/gbs90
b/pfd



HOUSE LABOR AND COMMERCE COMMITTEE i
ALASKA STATE LEGISLATURE RO. BOX 'V, JUNEAU 99811
<Q07) 465-3892

January 23, 1990

M EMORANDUM

To: Members, House Labor and Commerce Committee

From: Representative Dave Donley, Chair
House Labor and Commerce Committee

Re: Proposed Committee Legislation/Permanent Fund Dividends

Attached is proposed committee legislation reducing the amount of a permanent

fund dividend check that is protected from debt collection.

Current law protects fifty percent of the annual permanent fund dividend from

levy, execution,
the collection of debts incurred by the individual except for child support,

court ordered
loans). Under the proposed bill only the first $100 of each check will be

protected, making the rest available for debt satisfaction, with the three
exceptions listed above having first priority in any action to garnish or
attach the checks.

The purpose of the bill is to
court ordered debts while leaving enough to the dividend
incentive for them to file for the annual check.

dd/gbs90
b/pfd
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