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STATE  OF ALASKA
1 9 8 9  L EG IS LA T IVE  S E S S I O N

B i l l  V e r s i o n :  SB 8 3
P u b l i s h  D a t e : __________

FISCAL NOTE
REQUEST:
R e v i s i o n  D a t e : _______________________________ A g en cy  A f f e c t e d :  D e p a r tm e n t  o f  R ev en u e
T i t l e :  T r a n s f e r  o f  A l a s k a  R e s o u r c e s   BRU: T r e a s u r y ________________________________
C o r p o r a t i o n  a s s e t s  u p o n  d i s s o l u t i o n  _________________________________________________
S p o n s o r :  R u l e s  by  R e q u e s t  o f  G o v e rn o r  C o m p o n e n t s :_________________________________
R e q u e s t o r :  House R e s o u r c e s ________________  _________________________________________________

EXPENDITURES/REVENUES: ( T h o u s a n d s  o f  D o l l a r s )
1 1 FY 8 9 1 FY 9 0 1 FY 9 1 1 FY 9 2 1 FY 9 3 1 FY 9 4
I OPERATING 1 1 1 J _ 1 1
| PERSONAL SERVICES I o 1 0 1 0 ! o 1 0 1 0
| TRAVEL 1 o i 0 i 0 ! 0 i 0 1 0
| CONTRACTUAL 1 0 ! o 1 0 1 0 I 0 1 0
| SUPPLIES [ 0 1 0 i 0 1 0 1 0 ! 0
| EQUIPMENT 1 0 1 0 i 0 1 0 i 0 ! o
j LANDS & STRUCTURES 1 0 1 0 1 0 i 0 1 0 I o
| GRANTS, CLAIMS 1 0 i 0 ! o 1 0 ! 0 1 0
1 MISCELLANEOUS 1 0 I 0 0 1 0 1 0 1 0
1 TOTAL OPERATING 1 0 1 0 1 0 1 0 1 0 1 0

1 CAPITAL 1 0 1 0 1 0 1 0 1 0 1 0

1 REVENUE . .  1 0 1 0 1 0 1 0 1 0 1 0

FUNDING: ( T h o u s a n d s  o f  D o l l a r s )
| GENERAL FUND 1 0 1 0 1 0 1 0 1 0 1 0
| FEDERAL FUNDS 1 0 1 0 1 0 1 0 1 0 ! o
| OTHER i 0 1 0 1 0 1 0 1 0 1 0
1 TOTAL 1 0 1 0 1 0 1 0 1 0 1 0

POSITIONS:
| FULL-TIME 1 0  j1 0 1 0 1 0 1 0 1 0
i PART-TIME ; o 1 0 1 0 i 0 1 0 1 0
1 TEMPORARY 1 0  11 0 1 0 1 0 1 0 1 0

ANALYSIS: a t t a c h  a  s e p a r a t e  p a g e  f o r  a n a l y s i s .

P r e p a r e d  By: M i l t  B a r k e r M B  / _________ /  P h o n e :  4 6 5 -2 3 5 0 ___________
D i v i s i o n :  T r e a s u r y   / ^ - r S  • D a t e :  M arch  2 9 ,  1989

A p p ro v e d  by  C o m m is s io n e r :  Hugh MaloTfe""/^ y D a te :  M arch  2 9 ,  1989
A g e n cy :  D e p a r tm e n t  o f  R ev en u e  /  /  " f ?  /

t 7  - yD i s t r i b u t i o n  (b y  p r e p a r e r ) :  > '  /
L e g i s l a t i v e  F in a n c e  
L e g i s l a t i v e  S p o n s o r  
R e q u e s t o r
O f f i c e  o f  M anagem ent and  B u d g e t
I m p a c t e d  A g e n c y ( i e s )  p a g e  1 o f  _1



STATE  OF ALASKA
1 9 8 9  LEG IS LAT IVE  SESS ION

B I L L  VERSION:
PUBLISH  DATE:

F ISCAL  NOTE

Revision Date: Aqency Affected:Department of Revenue
Title:Transfer of Alaska Resources BRU:Treasury
CorDoration assets upon dissolution
SDonsor:Rules Components:
Reauestor:Governor

EXPENDITURES/REVENUES: (Thousands of Dollars^
I
j_______ OPERATING________________L
| PERSONAL SERVICES |
| TRAVEL | - |
| CONTRACTUAL | - |
| SUPPLIES | - |
| EQUIPMENT | - |
| LANDS & STRUCTURES | - |
| GRANTS, CLAIMS | - |
j MISCELLANEOUS__________________j - |
j_______ TOTAL OPERATING_________ | 0 |

I FY 89 I FY 90 I FY 91 I FY 92 I FY 93 I FY 94
1 1 I

I I I I I

1 CAPITAL 1 - 1 - 1 - 1 - 1 - 1 -

1 REVENUE 1 

FUNOING: (Thousands of Dollars)

! - 1 - 1 - 1 - 1 -

| GENERAL FUND | • 1 — 1 - 1 - 1 - 1 -
| FEDERAL FUNDS | - 1 — 1 - 1 - 1 - 1 -
| OTHER | - 1 — 1 - 1 - 1 - 1 -
1 TOTAL 1 

POSITIONS:

1 1 - 1 - i - 1 -

| PART-TIME 
i TEMPORARY

ANALYSIS: (Attach a separate page If necessary)

Prepared By: Hi 1b Barker / Phone: 465-2350
i: Treasury -Li /. Date: December 29. 1989

by Commissioner: Huoh Malon Date: December 29. 1988
Department of Revenue

Distribution (by preparer): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and 8udget 
Impacted Agency(ies) p a g e  1 o f  1_



STEVE COWPER, G O V F R S O R

ELEVENTH ELOOn 
STATE OFEICE BUILDING 
P O  BOX SB
JUNEAU ALASKA O M ItO JO OTREASURY DIVISION

J a n u a r y  2 0 ,  1980

The H o n o r a b l e  B e t t y e  F a h re n k a m p  
C h a i r
S e n a t e  R e s o u r c e s  C o m m it te e  
A la s k a  S t a t e  L e g i s l a t u r e  
P .  0 .  Box V 
J u n e a u ,  A l a s k a  99811

A t t e n t i o n :  Danny C o n s e n s t e l n  

D ear S e n a t o r  F a h re n k a m p :

At t h e  r e q u e s t  o f  y o u r  s t a f f ,  I  w o u ld  l i k e  t o  p r o v i d e  you  some b a c k g r o u n d  on 
S e n a t e  B i l l  8 3 ,  a n  A ct r e l a t i n g  t o  t h e  t r a n s f e r  o f  a s s e t s  o f  t h e  A l a s k a  
R e s o u r c e s  C o r p o r a t i o n  u p o n  d i s s o l u t i o n .

The A l a s k a  R e s o u r c e s  C o r p o r a t i o n  ("ARC") d i s s o l v e s  by law  on  J u l y  1, 1 9 8 9 .  At 
t h a t  t i m e ,  c u r r e n t  law  p r o v i d e s  f o r  t h e  t r a n s f e r  t o  t h e  D e p a r tm e n t  o f  R evenue  
o f  an y  o u t s t a n d i n g  l o a n s  t h a t  ARC h a s  m ade. ARC h a s  b ee n  i ; .  L.ie p r o c e s s  o f  
c o l l e c t i n g  o r  l i q u i d a t i n g  t h e s e  l o a n s  and  d e p o s i t i n g  t h e  p r o c e e d s  i n  t h e  
g e n e r a l  f u n d .  The D e p a r tm e n t  o f  R ev en u e  w o u ld  c o n t i n u e  t h i s  p r o c e s s  w i t h  t h e  
l o a n  a s s e t s  i t  w o u ld  d i r e c t l y  h o l d  a f t e r  t h e  t r a n s f e r  on  J u l y  1 , 1 9 8 9 .

U n f o r t u n a t e l y ,  c u r r e n t  la w  i s  n o t  c l e a r  a s  t o  w h a t  h a p p e n s  t o  n o n - l o a n  a s s e t s  
o f  ARC, s u c h  a s  common s t o c k  o r  r e a l  e s t a t e ,  u p o n  d i s s o l u t i o n .  T h e s e  a s s e t s  
h a v e  a l s o  b e e n  i n  t h e  p r o c e s s  o f  l i q u i d a t i o n .  U nder SB 8 3 ,  d i s p o s i t i o n  o f  
t h e s e  o t h e r  a s s e t s  a l s o  w o u ld  be  h a n d l e d  by t h e  D e p a r tm e n t  o f  R ev en u e  an d  th e  
p r o c e e d s  d e p o s i t e d  i n  t h e  g e n e r a l  f u n d .

E n c l o s e d  i s  a  r e c e n t  sum m ary o f  t h e  s t a t u s  o f  ARC’ s  v a r i o u s  a s s e t s .  To a s s u r e  
y o u r  f i l e s  a r e  c o m p l e t e ,  I  h a v e  a l s o  e n c l o s e d  t h e  G o v e r n o r ’ s  t r a n s m i t t a l  
l e t t e r  a n d  t h e  D e p a r tm e n t  o f  R e v e n u e ' s  f i s c a l  n o t e  f o r  t h i s  b i l l .

S i n c e r e l y ,

M il L- : k e r  
D ep u ty  C o m m is s io n e r

M B/ph



CODES: R-RESTRUCTURE
E-EXPANSION 
S-START UP

IB-INVESTMENT HANKING 
VC-VENTURE CAPITA],

ALASKA RESOURCES CORPORATION 
INVESTMENT RECAP 

Septem ber 30, 1988

CODE COMPANY NAME FISHERIES SPECIAL
FISH

AGRICUL­
TURE

FOREST
PRODUCTS

SPECIAL
FOREST

1 MANUFAC­
TURING

COMMITTED
UNDIS.
FUNDS

1 TOTAL 
DEBT

EQUITY
AMOUNT

EQUITY
%

TOTAL DEBT 
AND EQUITY

RVC ACT I  (ALASKA F . I . S . I I . ) - 0 - - 0 - - 0 -
EIB AIASKA TIMBER - 0 - - 0 - - 0 -
EID ALYKSKA CANDY KITCHEN - 0 - - 0 - —0 -
SIB AMERICAN EACLE - 0 - - 0 - - 0 - —0 -
SVC ANCHOR RENEWABLE FARMS - 0 - - 0 - - 0 -
SVC ANCHORAGE TANK 364,059 36‘ 059 364 ,059
SIB ARCTIC FROST - o - - 0 - - 0 - - 0 -
RVC BALL BROTHERS 994,095 2 ,2 5 3 ,8 4 8 3 ,2 4 7 ,9 4 3 500,000 40% 3 ,7 4 7 ,9 4 3
RVC BALL, ALBERT 2,329 2,329 2 ,329
RVC BALL, GERALD 434 434 434
RVC BALL, NEWTON - 0 - - 0 - - 0 -
SIB CLARK, INC. - 0 - - 0 - 0 - 0 -  Q
RVC ICICLE SEAFOODS - 0 - - 0 - -±7469,000- Est 28% ±-74^7000-
EIB KACIIEMAK - 0 - - 0 - - 0 -
SVC KOKECHIK 174 ,296 174,296 490 49% 174 ,786
EVC MASTERCRAFT - 0 - - 0 - - 0 -
EVC PACIFIC FOREST PROD. - 0 - - 0 - - 0 - - 0 -
EIB PINES SAWMILL - 0 - - 0 - - 0 -
SVC RICE FUR FARM 101,523 101 ,523 101 ,523
RVC SALAMATOF 1 ,9 0 0 ,0 0 0 1 ,9 0 0 ,0 0 0 1 ,9 0 0 ,0 0 0
SVC SAYLES MARINE 95,126 95 ,126 95 ,126
EVC SEAWARD SHIPYARD 124,932 124 ,932 150,000 22% 274 ,932
SVC SMARAGD PARTNERS - 0 - - 0 - - 0 -
SVC STEIK ENTERPRISES - 0 - - 0 - - 0 -
SVC STERLING SEAFOODS - 0 - - 0 - - 0 - - 0 -
SVC TRINITY RESOURCES - 0 - - 0 -
SIB WYMAN - 0 - - 0 - - 0 -

TOTALS: 1 ,3 9 1 ,2 1 2  | 4 , 1 5 3 ,8 4 8 | 101 ,5 2 3  | - 0 - - 0 - 364 ,059 - 0 - 6 ,0 1 0 ,6 4 2  | 2 ,1 1 9 ,4 9 0 0  | 8 ,^ .30,132




