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FURTHER REFERRALS:
FINANCE

The RESOURCES Committee considered: HB 520

HOUSE BILL NO. 520 AUTHORIZE HEALY PROJECT/AS 36.30 WAIVER

"An Act relating to authorization for the issuance of bonds and 
procurement for certain demonstration projects; and providing for an 
effective date."

RECOMMENDATIONS:
be replaced with

' ] the same title
[ ] a new title

have attached amendment(s) 
do pass 
do not pass 
no recommendation 
individual recommendations 
additional referral to the Committee

ADOPTS:
ATTACHES NEW FISCAL NOTE(s):

(Dept)
[ ] fiscal impact_____________

letter of intent
APPROVES PREVIOUS:

[ ] fiscal note(s)

(Date/Dept)

[ ] zero fiscal note
I; ] zero with analysis_ 

SIGNING DO PASS:

[ ] zero fiscal note(s)
[ ] zero fn/analysis  

SIGNING: J 1 f

FteTEfZ-

Chairman's signature



STATE OF ALASKA 
1990 L E G ISL A T IV E  SESSION

BILL VERSION: 
PUBLISH DA TE:

HB S20

R E Q U E S T :
FISCAL NOTE

Revision Date: -____________
Title: Act relating to issuance of

  Agency Affected: Commerce & Econ. Dev.
bonds aflRtr; Alaska industrial development

procurement for certain development projects and Export Authority
Sponsor: doyer, Menard, et a)7 Components:__________________________
Requestor House Labor & Commerce _____________ _____________ _

EXPEN D ITU RES/R EV EN U ES: (Thousands of Dollars)

OPERATING FY 91 FY 92 FY  93 FY 94 FY 95 | FY 96
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING 0 0 0 0 0 0

CAPITAL 1 2 2 ,0 0 0 . ( 0 0 0 0 0

REVENUE 0 O O 0 0 0

FUNDING: (Thousands of Dollars)

GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

92.000. C
30.000.C
122,000.C '13-------- 0 “ 0 0 ______Q..........._

P O S IT IO N S :

FULL-TIME
PART-TIME
TEMTORARY

ANALYSIS : (Attach a separate page if necessary)

Analysis i s  attached as page 2.

Prepared b y : Bertram L. Waonon. Fxecutive nirprtor Phone:____L2l.ll, 5£1=£Q£0
Division: Alaska Industrial Development.& Exoort. Anthn m ^ v ____________ -

Approved by Commissioner: Larry Mercul ieff j-jate. 3 •■IT- ̂  ̂
Agency: Department of Commerce & Economic Devplnnmpnt

Discribution (by preparer) :
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget -j 2
Impacted Agcncy(ies) P3?15------  o f ----------■
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ANALYSIS - FISCA L NOTE - HB 520

Section 1 of this bill would give AIDEA the authority tc issue up to $85 million 
in bonds for the Healy cogeneration project.

The estimated construction cost of the project is $192 million. It  is estimated 
that up to $70 million in bonded debt will be required. The $85 million figure 
contained in the bill provides a cushion for cost overruns that may exceed the 
current estimate. The actual amount of bonds will most likely be less. In 
addition to the AIDEA bond authorization, capital appropriations of $92 million 
in federal funds and $30 million in state funds will be required.

The state funds are shown under "other" in the fiscal note as the exact source is 
undetermined. The fiscal note shows all appropriations for the project in FY  91 
since all appropriations will be required before AIDEA can issue bonds for the 
project. We anticipate that the project will be completed in F Y  96 and that the 
expenditure by fiscal year will be as follows:

FY  91 $ 8,000.0
FY  92 11,000.0
FY  93 46,000.0
FY  94 52,000.0
FY  95 58,000.0
FY  96 17.000.0

Total $192,000.0
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