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T h i s  r e s o l u t i o n  w i l l  c r e a t e  a  T a s k  F o r c e  t o  a s s i s t  t h e  
l e g i s l a t u r e  i n  r e v i e w i n g  t h e  o p e r a t i o n s  a n d  s t r u c t u r e s  o f  
A l a s k a ' s  r e s i d e n t i a l  f i n a n c e  p r o g r a m s .

O u r  s t a t e  c u r r e n t l y  h a s  d o z e n s  o f  a c t i v e  p r o g r a m s  d e s i g n e d  t o  
a s s i s t  A l a s k a n s  s e e k i n g  t h e  b e s t  p o s s i b l e  h o m e  p u r c h a s e  
f i n a n c i n g .  T h e s e  p r o g r a m s  e x i s t  u n d e r  a v a r i e t y  o f  a g e n c i e s ,  
p u b l i c  c o r p o r a t i o n s  a n d  a u t h o r i t i e s .

T h e  T a s k  F o r c e  w i l l  s p e c i f i c a l l y  e x a m i n e  t h e  n e e d  f o r  
c o n t i n u e d  s t a t e  h o m e  l o a n  s u b s i d i e s .  S u b s i d y  r a t e s  h a v e  b e e n  
e s t a b l i s h e d  o v e r  t h e  y e a r s  w i t h o u t  a c o m p r e h e n s i v e  l e g i s l a t i v e  
o r  a d m i n i s t r a t i v e  p o l i c y .  A  t h o r o u g h  r e v i e w  o f  a l l  s t a t e  
p r o g r a m s  o f f e r i n g  b e l o w  m a r k e t  r a t e s  f o r  h o m e  l o a n s  is 
o v e r d u e .  T h e  T a s k  F o r c e  w i l l  a l s o  e x p l o r e  t h e  p o s s i b i l i t i e s  
o f  c o m b i n i n g ,  r e s t r u c t u r i n g ,  p r i v a t i z i n g  o r  e l i m i n a t i n g  
s p e c i f i c  p r o g r a m s  a n d  e n t i r e  a g e n c i e s .

A s  a n  e x a m p l e  o f  t h e  c o m p l e x i t y  o f  t h e  i s s u e ,  I h a v e  a t t a c h e d  
e x c e r p t s  f r o m  r e c e n t  a n n u a l  r e p o r t s  o f  t h e  A l a s k a  H o u s i n g  
F i n a n c e  C o r p o r a t i o n  a n d  D C R A ' s  H o u s i n g  A s s i s t a n c e  L o a n  
P r o g r a m .  I d o  n o t  d o u b t  t h a t  t h e s e  r e p o r t s  a r e  a p p r o p r i a t e  
f o r  C P A s  o r  t h e  m a n a g e r s  o f  t h e s e  p r o g r a m s ,  b u t  t h e y  a r e  n o t  
u s e f u l  o v e r s i g h t  t o o l s  f o r  t h e  l e g i s l a t u r e .

T h e  T a s k  F o r c e  w i l l  b e  a b l e  t o  f o c u s  i t s  a t t e n t i o n  d u r i n g  t h e  
i n t e r i m  o n  t h e  c o m p l e x  s i t u a t i o n  t h a t  h a s  d e v e l o p e d  o v e r  t h e  
l a s t  1 5  y e a r s .  I t  w i l l  h a v e ,  i n  a d d i t i o n  t o  s i x  l e g i s l a t i v e  
m e m b e r s ,  t h e  n e c e s s a r y  a d m i n i s t r a t i v e  e x p e r t i s e  t o  s u p p o r t  a 
c o n c e n t r a t e d  r e v i e w  o f  t h e s e  h o m e  l o a n  f u n c t i o n s .  A  r e p o r t  
w i l l  b e  g e n e r a t e d  a n d  s h o u l d  a s s i s t  t h i s  l e g i s l a t u r e  d u r i n g  
t h e  s e c o n d  s e s s i o n .

P l e a s e  c a l l  m y  o f f i c e  i f  t h e r e  is a d d i t i o n a l  i n f o r m a t i o n  I c a n  
p r o v i d e  f o r  y o u .  T h a n k  y o u  f o ~  y o u r  c o n s i d e r a t i o n .

a t t a c h m e n t s

P.O. BOX V, JUNEAU, AK 99811 (907) 465-1821 3111 ST. #515, ANCHORAGE. AK 99503 (907) 561-7613
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N ov em b e r  15, 1988

T h e  D e p a r t m e n t  o f  C o m m u n i t y  a n d  R e g io n a l  A ffa i rs  
( D C R A j  is p leased  to  p resen t  th e  Sixth .Annual H o u s in g  
Assistance R evolv ing  L oan  Fund  ( H A L F )  R e p o rt .  At a t im e 
w h en  m ost A laskan financial in s t i tu tions  arc experienc ing  
unpara lle led  financial setbacks, D C R A ’s H o u s in g  Assistance 
Section  has m a in ta in ed  a fine rec o rd  o f  relatively low d e l in ­
quency  while co n t in u in g  to  provide a critical s tatewide service 
to  help  meet rural h o us ing  dem ands .

In its efforts  to  p rov ide  f inanc ing  fo r  safe a ffo rdab le  new rural 
h o u s in g ,  the  H o u s in g  Assistance Section  benefits  no t  on ly  
individual b o r ro w e rs ,  b u t  also businesses  such as material 
suppliers ,  t r a n sp o r ta t io n  co m pan ies ,  local banks and o th e r  
financial in s t i tu t ions ,  appra isers  a n d  title com panies .  N ew  
h o m e  cons truc t ion  creates jobs  for fram ers ,  drywallers ,  p lu m b ­
ers, finish ca rp en te rs ,  elec tricians and  o th e r  co n s tru c t io n  
w orke rs  in th o se  p a n s  o f  the  state w h ere  jo b s  are o f ten  hard  to  
find.

T h e  S u p p lem e n ta l  H o u s in g  C o n s t ru c t io n  P ro g ra m  which is 
adm in is te red  by the  H o u s in g  Assistance Section  provides a 
very im p o r ta n t  e lem e n t  in the  rural h o u s in g  industry .  T h ro u g h  
this  p r o g ra m  D C  RA has w o rk e d  very closely w ith  the  R e g io n ­
al H o u s in g  A u th o r i t ie s  to  co m b in e  state m o n ie s  w ith  federal 
H L ’D  hands to  b r in g  over  S 2 0  m il l ion  o f  m u tua l  self help  
public  hou s in g  to  .Alaska this  past year.

T he  198”  Alaska L eg is la tu re  d irec ted  D C R A  to  develop a 
s tudy  o f  rural Alaska h o u s in g  needs. T he  co m p le te d  study, 
p e r fo rm e d  in c o o p e r a t io n  w ith  Rura l  C a p ,  was p resen ted  to  
the  Legis la tu re ,  Federal H L TD  o ff ic e ,  and  C o n g re s s io n a l  o f ­
fices in M arch  o f  1988. T h is  co m p re h en s iv e  study  was in 
s t ru m en ta l  in p ro v id in g  an ad d i t io n a l  36  u n i t s  o f  m u tua l  self- 
help  h o u s in g  t o  be s la ted  fo r  Alaska by the  H U D  office. T h is  
trans la tes  to  S3.5  m illion  add i t iona l  federal do lla rs  c o m in g  
in to  rhe  state

For the last e igh t  years, the H o u s in g  Assistance Program !i. 
provided im p o r ta n t  financial su p p o r t  for residential smgl 
family and  multi-family h o u s in g  in rural Alaska. For over 1 
years, the state has been provid ing  energy  conservation  pn 
gram s, first in the D e p a r tm e n t  o f  C o m m e rc e  and F.conom: 
D evelopm ent and then in the D epa rtm en t  o f  C o m m u n itv  an 
Regional .Affairs. T h is  last vear, these tw o critical program  
were b r o u g h t  in to  c lo se rc o o rd in a t io n  in con junction  with th 
m erge r  o f  tw o  depar tm en ta l  divisions to  create the new Rur. 
D eve lopm ent Division. T o  fu r th e r  p ro m o te  the degree  « 
coord ina tion  between these p rog ram s,  the energy  and housin 
sections have been relocated to  w ork side bv side.

O n e  sign ifican t result o f  this  increased coo rd ina t ion  was tha 
the H o u s in g  Assistance p ro g ra m  led in des ign ing  an im pk 
m en ta t ion  o f  the  Statewide L igh ting  an d  T h e rm a l  F.fficienc 
Standard . T h is  lead was then  followed by Alaska H ousin  
Finance C o rp o ra t io n ,  th e  largest secondary m o r tg a g e  marke 
in Alaska, in an  effort to  com ply  with the  S tandard.

T h e  hous ing  an d  energy p ro g ra m s  also actively participate ti 
and  p ro m o te  th e  Alaska C ra f tsm an  H o m e b u i ld e r s  Program  
T h is  p ro g ra m  provides Alaskan hom ebuilde rs  t ra in ing  in th 
fine art  o f  arc tic  c o n s tru c t io n  techniques. T o  increase the; 
un d e rs ta n d in g  o f c n e rg y  efficient cons truc t ion  techniques,  th 
d e p a r tm e n t’s loan personnel traveled to  W hiteho rse ,  C anad  
to  study arctic co ns truc t ion  f irs thand  th r o u g h  the C anad  
R -2000  p ro g ra m .  This  tr ip  also proved to  be an opportun ity  n 
p ro m o te  an in te rna tiona l  exchange o f  te ch n o lo g y  in the area < > 
arctic c o n s t ru c t io n  to  insure th a t  bo th  co u n tr ies  were on  th< 
leading edge o f  arctic co n s tru c t io n  m ethods.

As a result  o f  th e  continually  dec l in ing  state o p e ra t in g  budge t 
the  H o u s in g  A ssistance Sect ion  is be in g  called u p o n  by  o the  
state agencies to  provide su p p o r t ,  p ro m o t io n ,  co l lec tion ,  am 
o th e r  loan activity in the  rem o te  parts  o f  the state. A M em  
o r a n d u m  o f  A g re e m e n t  with the  D e p a r tm e n t  o f  C o m m e rc  
an d  E conom ic  D eve lopm en t  is the basis for o u r  c o n t in u o u  
co o p e ra t io n  in the  “ M a d e  in .Alaska" p ro g ra m  and  fo r  a nev 
revolving loan p ro g ra m  in w hich the section is also  be ing  askc 
to  participate.

A similar w o rk in g  ag reem en t w ith  the Alaska P o w e r  A u tho r ir  
has  led to  a c lo se r  w o rk in g  re la t ionsh ip  on  village project- 
T h a t  c o o r d in a t io n  has already led to  the  timely and  effectiv 
removal o f  life th rea ten in g  co n d i t io n s  in at least one v illage

D C R A  c o n t in u e s  its policy  o f  w o rk in g  with rura l Alaskans t 
develop  a p p ro p r ia te  p ro g ra m s  w hich  can  help peop le  co n t in u  
to  live a n d  w o rk  in th e ir  ow n com m unit ies .  D esp i te  curre t 
ec o n o m ic  p ro b lem s ,  w e arc con f iden t  in the  fu tu re  o f  Alask 
an d  in o u r  o w n  ability to  positively c o n t r ib u te  to  the turui 
g ro w th  an d  p ro s p c n ty  o f  the state.

David  G. 
C o m m iss io n e r
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Ala»ka State Legislature
I’OlliixV

Litic.ni. Alaska 99811

P e a r  Legislators.

it is im  p leasure to  p resen t this  sixth Annual R e p o r t  o f  the 
H o u s in g  Assistanee Revolving L o an  Fund. Fiscal v e a r 8 8  saw 
m a m  lh anges  in the H o u s in g  Assistance L oan  P rog ram  
L.niscd bv bo th  internal and  ex ternal forces.

Internallv. we lo m p lc tc d  the  m e rg e r  o f  the H o u s in g  Assis 
rai'.ve P iv ism n  and  the C o m m u n i ty  D eve lopm en t Division 
m t o t h e  Rural D eve lopm ent Division T h is  was d o n e  w ith  the 
passage bv the  I eg is la ture  o f  Executive O rd e r  f>9 m M a rsh  
Iv>SS and A dm inis tra tive  O r d e r  10“  issued bv the  G o v e rn o r 's  
l ' m'kc  m April 1988

W ith  th is  m e rg e r  cam e m any new  o p p o r tu n i t i e s  fo r  the  H o u s ­
ing A ssistanee L oan  P ro g ram .  T h e  L oan  P ro g ra m  s ta ff  sp e n t  
many ho u rs  assis t ing  the E nergy  C o n se rv a t io n  s ta f f  o f  the  
Rural D eve lopm en t  Division on  th e  im p lem en ta t ion  o f  the  
Energy C o n se rv a t io n  S tanda rd  for  N ew  Residential Build ings 
and the  Energy R ated  H o m e s  P ro g ram  for Rural Alaska.

A l th o u g h  m any  eco n o m is ts  are p re d ic t in g  the  en d  o f  th is  
eco n o m ic  recess ionary  p e r io d  it will still be aw hile befo re  the  
State real es ta te  m arke t  beg in s  to  see an end  to  its recession. As 
a resu lt  o f  th is ,  the  loan p r o g ra m  has had to  w ea th e r  manv 
econom ic  s to rm s  th is  year. W e  saw th e  c losu re  o f  th ree  o f  o u r  
seller, servicers by th e  Federal D ep o s i t  In su rance  C o r p o r a t io n  
i F D I C i  and  the m e rg e r  o f  o u r  la rges t  seller servicer w ith  
a n o th e r  financial inst itu tion .  This  requ ired  the  L oan  P ro g ram  
sta ff  to  spend  m any h o u r s  w o rk in g  w ith  the F D IC  an d  the new 
servicer o f  th e  loans to  ac co u n t  for  all the funds ,  notifv all the  
b o r ro w ers  involved, and  get all the  tiles phvswallv transfe rred  
from one location  to  another .
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D ue to  the diversity o t 'o u r  po r tfo l io  th r o u g h o u t  th e  State we 
have no t seen as severe a p ro b lem  w ith  defau lt  and  foreclosure  
as o th e r  m o r tg a g e  investors  in the State. O u r  del inquency  rate 
has averaged 5.99 p ercen t  over  the last year an d  o u r  n u m b e r  o f  
foreclosed p roper t ie s  in o u r  inventory  has rem ained  at ab o u t  
48. W e  have tried to  l iquidate o u r  real estate ow ned by having a 
fair market appraisal d o n e  and  selling the proper t ie s  for the  
value de term ined  by the in d e p en d e n t  fee appraiser.  W h e n  it is 
not feasible to  sell th e  p ro p e r ty  we will rent the  p roperty .  It is 
o u r  policy to  rent th e  p roper t ie s  fo r  the fair ma-.-ket rent fo r  
similar units in the specific com m unity  involved.

The H o u s in g  Assistance L oan  P rog ram  is n o w  in its n in th  year 
o f  opera tion .  Partly d u e  to  the  econom ic  co n d i t io n  and  partly 
due to  the age o f  the  p r o g r a m  we are in the  m a tu r i ty  stage o f  
o u r  g row th .  W e are n o t  seeing the phenom ena l g ro w th  spur ts  
we d id  in the  early I 9 3 0 's  in loan dem and .  H ow ever ,  we are 
seeing a steady d e m a n d  for  loans a t  ao o u t  2 5 0  requests  per  
year. It is rew ard ing  to  know  tha t  m ore  families in Rural Alaska 
have be t te r  h o u s in g  because th is  loan p ro g ra m  exists today. As 
cited in the Rural H o u s in g  N eeds  A ssessm ent c o m p le ted  by 
Rural C a p  fo r  the D e p a r tm e n t  earlier  this year, th is  is only a 
d ro p  in the bucket o f  the  n u m b e r  o f  h o u s in g  units  needed  in 
Rural Alaska. W e feel really g o o d  ab o u t  the  fact th a t  we are 
able to  help in this way to  m eet this need.

As r ep o r ted  last year, the  D e p a r tm e n t  o f  C o m m u n i ty  &  R e ­
gional Affairs and th e  D e p a r tm e n t  o f  C o m m e rc e  and  E c o ­
nom ic D eve lopm ent es tab l ished  a policy o f  c o o p e ra t io n  which 
al lowed the D C R A  field personnel to  assist the  D C E D  p e r ­
sonnel with the ir  p ro g ra m m a tic  w o rk  in the  Rural areas o f  
Alaska. S taff  f rom  D C R A  has spent m any  h o u r s  he lp ing  with  
fish ing loan applica tions,  m odif ica tions  o f  f ish ing  loar.s,  vessel 
inspections,  counse ling  o f  de l in q u en t  bo rro w ers ,  an d  inspect­
ing  businesses fo r  ce r tif ica tion  ir> the M ade  in Alaska p rog ram . 
T his  has resulted  in c ro ss  t ra in ing  bervveen the  tw o  D e p a r t ­
m en ts  .iiid increased travel fo r  D C R A  sra tf  b u t  it has  been a 
small pr ice to  pay relative to  service to  A iaskans in the  areas we

D u r in g  the  last year the  D ep a r tm en t  a t tem pted  to  changL 
som e o f  the  s ta tu tes  g o v e rn in g  the H o u s in g  Loan Program  
T hese changes  came ac the  reques t  o f  the  loan p ro g ra m  star: 
a n d  the Join t C o m m it te e  on  E conom ic  Recovery o f  the Leg 
islaturc. U nfo r tuna te ly ,  these changes d id  no t  pass the Iasi 
session o f  the Legislature. T hese  changes w ould  have given tfu 
L o an  P ro g ra m  m o re  flexibility to  m odify  exis ting  loans fin 
b o r ro w e rs  experienc ing  financial d istress due to  the econom u  
recession. T he  D e p a r tm e n t  p lans  to  ask the  Legislature agai: 
th is  year for  these necessary changes  to  o u r  Statutes. In th, 
m e an tim e ,  the L o an  P ro g ra m  s ta ff  are d o in g  w hatever is p»" 
siblc w ith in  the existing  S ta tu tes  to  help  o u r  bo rrow ers  kee-, 
th e ir  homes.

In  the co m in g  year the D e p a r tm e n t  will con t inue  to  n c rw np  
w ith  o th e r  D ep a r tm en ts  d o in g  similar w'ork in the  Rural a rea '  
W e  hope  this will be t te r  util ize o u r  funds  and the resource 
a n d  skills available w ith in  S t a r  g o v e rn m e n t  to  be t te r  serve thu 
people  o f  Alaska.

As I r e p o r te d  in my le t te r  to  the  Legislature last year, thi 
H o u s in g  Assistance L oan  P ro g ra m  con t inues  to  be co u n te r  r. 
all o th e r  real es tate industry  m easu rem en ts  for o th e r  le nduu  
an d  secondary  m o r tg a g e  m arkets .  W e co n t in u e  to  have a moui 
esc n u m b e r  o f  d e l in q u en t  loans an d  little g row th  in o u r  inveii 
to ry  o f  real estate owned.

Please call me if  I can be o f  any assistance to  you.

Sincerely,

i  - !

M ichael C . H a rp e r  
D irec to r

serve
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H ousing  Assistance Section B ackground

T he  H o u s in g  Assitance Division was created  by the  1980 
Legislature i C h a p te r  120, S L A  1980),  to  ad m in is te r  the N o n ­
c o n fo rm in g  H o u s in g  Loan P ro g ram .  Loan funds  were  to  be 
d is tr ibu ted  on  a sta tewide basis with  em phasis  on  rura l Alaska. 
A dm in is tra t ion  o f  these  loans was primarily  th r o u g h  seller- 
servicer agreem ents  with  financial institutions. T he  initial m a n ­
date  from  the  Legislature was tw ofo ld ;  (1) to  fo rm  a central 
office and five reg ional offices an d  (2) to  o ffer  loans for  
n o n c o n fo rm in g  housing .  First year loan funds  were a p p r o p r i ­
ated at S10 million.

T he  1981 Legislature co n t in u e d  fun d in g  the N o n c o n f o rm in g  
P ro g ra m  at a r a t :  o f  S 4 0  m il lion  and  d irec ted  the  Division to  
divide such funds be tw e en  rural an d  u rban  Alaska a t  an 80  
percent.  20 percen t ratio. T h e  Legislature fa r th e r  d irec ted  the  
Division to  offer fu n d s  d irec tly  to  eligible b o r ro w e rs  w ho  
co u ld  no t o the rw ise  gee service in rura l .Alaska ( C h a p te r  82 .  
SI.A 1 9 8 1 1. T h is  m an d a te  is kn o w n  as d irec t len d in g  and  has 
been inst itu ted  by the  Division.

The N o n c o n f o rm in g  L oan  F und  was renam ed  the H o u s in g  
Assistance L oan  Fund d u r in g  the  1982 Legislature (C h a p te r  
113. SLA 1982). T h is  fund  c o m b in e d  the N o n c o n f o rm in g  
Loan P rog ram  with th e  A H F C  Rural M o r tg a g e  Purchase  
P ro g ram s  for bo th  o w n e r  o cc u p ie d  and  nono w n er-o ccu p ied  
loans. An FT 82  a p p ro p r ia t io n  to  the  newly c o m b in e d  H o u s ­
ing Assistance Loan F und  ( H A L F )  w as in the  a m o u n t  o f  $45  
m illion b r ing ing  total a p p ro p r ia t io n s  to  date to  S95  million.

The H A L F  was given a n o th e r  $ 4 5  m illion by  the  1983  L eg ­
is lature and a n o th e r  new  p ro g ra m .  T h e  new  p r o g ra m  was 
ta iled  the  H o m e o w n e rsh ip  Assis tance Fund. T h e  o b je c t  o f  this 
p r o g ra m  is to  make h o m e o w n e rs h ip  a reality fo r  the  Iow-to- 
m o d e ra te  income segm en t  o f  th e  s ta te’s p o p u la t io n  by subsi­
d iz in g  a po r t io n  o f  the  in terest paym ent on the  loan. R e g u la ­
t ions w ere  d rafted  and becam e final o n  S :p te m b e r  22 ,  1985.

T h e  1984  Legislature redefined  rural again. T h e  D iv is ion  took  
the  d e f in i t ion  to  a c a r to g ra p h e r  to  insu re  the d e l in e a t in g  lines 
w ere  draw n correctly  since the de f in i t io n  was b ased  o n  nautical 
miles f ro m  the b o u n d a r ie s  o f  A n c h o ra g e  and Fairbanks.  T he  
new def in i t ion  based  o n  the m a p s  p rov ided  by  the  c a r to g ­
rap h e r  inc luded  H o m e r  and  A n c h o r  P o in t  as ru ra l  locations.

In  January  1985, the D ivision was w o rk in g  o n  new rural 
defin i t ions  to  p resen t to  the Legislature . It w as discovered 
d u r in g  th is  process that the  c a r to g ra p h e r  had e rred  in the maps 
he  d rew  and  th a t  the H o m e r  and  A n c h o r  P o in t  locations 
shou ld  n o t  have been included in the rural area.

T h e  Division s to p p e d  accep ting  applications fo r  loans from 
th e  affected areas on  January 2 2 ,  1985. T h e  1985  Legislature 
redefined  rural basically re tu rn in g  to  the  FY ’84  definition 
based on  road  o r  rail access to  A n chorage  o r  Fairbanks.

A dditionally ,  the  1985 L egisla ture  t ransfe rred  the  au thorin '  
fo r  m ak ing  n o n c o n fo rm in g  loans  in u rb a n  areas from the 
H o u s in g  A ssistance Division to  the .Alaska H o u s in g  Finance 
C o rp o ra t io n .

T h e  1985 Legislature ap p ro p r ia ted  $4  m illion f ro m  the G ener  
al Fund to  the revolving loan fu n d  and allow ed th e  Div ision to 
revolve th e  FY ’85  and  FY ’8 6  principal an d  in terest repayments 
to  the  fund  as additiona l sources o f  loan funds fo r  FY '86.

In 1986, the  Alaska Legislature enac ted  legislation appropri 
a t in g  S70  m illion  from the  H o u s in g  Assistance L oan  Fund  to 
th e  State o f  Alaska, Genera l F und .  T h e  t ransfe r  o c c u r re d  on 
D ec em b e r  1, 1986.

T h e  1987 Legislarurc a p p ro p r ia te d  S2 .5  m il lion  from  the 
G enera l  F u n d  to  the  Revolving L o an  F u n d  w hich  enabled  the 
Division t o  m a in ta in  available fu n d in g  for  the h o u s in g  loan 
d e m a n d  in  rural Alaska.

F u r the r ,  th e  FY ’8 7  Legislature d irec ted  the H o u s in g  Assis 
tance  D ivis ion to  c o o rd in a te  an d  conso lida te  th e  w ork  efforts  
o f  the  Division w ith  the D e p a r tm e n t  o f  C o m m e r c e  and F.co 
no m ic  D eve lopm en t.  T h is  has b ee n  accom plished  th ro u g h  a 
m e m o r a n d u m  o f  A g re em en t  b e tw een  b o th  D epa rtm en ts .  The 
D iv is ion’s loan s ta ff is  actively in rural .Alaska with  the ou treach  
o f  b o th  D e p a r tm e n t  p rogram s.

In FY ’88 th e  H o u s in g  A ssis tance  D iv is ion  m e rg e d  with  the 
Division o f  C o m m u n i ty  D e v e lo p m e n t  c re a t in g  th e  Rural D e ­
v e lo p m en t  Division. T h e  c o m b in in g  o f  these p r o g ra m s  will 
a l low  us to  b e t te r  serve the  A laskan peop le  by m o re  elfectivelv 
a n d  efficiently u ti l iz ing  the  ex is t ing  p ro g ram s.
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Rural Owner-Occupied Program
T h e  rural o w n er-occup ied  p ro g ra m  provides fi­
nanc ing  to  qualif ied b o r ro w e rs  for  the c o n s t ru c ­
t ion .  purchase, o r  rehabil i ta t ion  o f  a u n i t  w hich  
will be used  as th e  b o r ro w e r 's  principal residence. 
T h e  p ro g ra m  covers  de tached  single-family an d  
dup lex  housing. U n d e r  this  p ro g ra m ,  loans will 
n o t  be m ade to  p ro fess iona l bu ilde rs  w h o  will n o t  
occupy  the  unit( s I o r  to  co m p en sa te  the b o r ro w e r  
fo r  his, h e r  labor.

Rural Nonowner-Occupied 
Program
T h e  rural nono w n er-o ccu p ied  p ro g ra m  provides  
f inanc ing  to  qualified  b o r ro w e rs  fo r  the c o n s t r u c ­
t io n .  purchase o r  rehab il i ta t ion  o f  rental h o u s in g  
units .  T he  project may involve tw o  o r e ig h t  un its  in 
a single c o m m u n i ty  o r  specific area ou ts ide  a com  
imimtv a: .d up to  l h  u n i ts  in a reas  d e m o n s t r a t in g  
extraordinary  need.

S h e r r ie  Ace, L o an  E x a n u n e r ,  H a n k  H o d g e ,  L o a n  M a n a g e r  a n d  D u am  
W ise, L o a n  E x a m in e r .

Home Ownership Assistance 
Fund (HOAF)
T his  p ro g ra m  prov ides  assis tance to  p e rso n s  o f  
low er  and  m o d e ra te  in c o m e to  p u rch a se  o r  c o n ­
s tru c t  single family, o w n er -o c cu p ied  dw ell ings  
'a here  the  m o r tg a g e  loan o n  the dw e ll in g  is o r i g ­
ina ted  o r  pu rch a sed  bv the  Division u n d e r  the  
Rural O w n e r  O c c u p ie d  P ro g ram .  T he  H O A F  
p r o g ra m  provides  a subs ide  w hich  reduces  the  a n ­
nual in te rest rate paid  o n  a m o r tg a g e  loan  to  a 
m in im u m  o f  six percent. C huck  Akers, Deputy D irector
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Independent Auditors5 Report

M r. M ike H a rp e r
D ire c to r  o f  Rural D eve lopm en t  Division 
H o u s in g  Assistance Section 
State o f  Alaska
D e p a r tm e n t  o f  C o m m u n i ty  and  Regional Affairs:

W e have aud i ted  the  accom pany ing  balance sheets o f  the H o u s in g  Assistance Loan F und  as o f  
June 3 0 , 1 9 8 8  and 19 8 7  an d  the  related s ta tem ents  o f  revenues, expend itu res ,  o th e r  f inanc ing 
sources  (uses)  and  ch anges  in fu n d  balances fo r  the  years then  ended. T hese  financial 
s ta tem en ts  are  the responsib lity  o f  th e  H o u s in g  Assistance Loan F u n d ’s m anagem ent .  O u r  
responsibility' is to  express an o p in io n  o n  these financial s ta tem en ts  based o n  o u r  audits.

W e c o n d u c te d  o u r  aud i ts  in accordance w ith  generally  accepted  a u d i t in g  s tandards.  T hose  
s tandards  requ ire  th a t  we plan  and p e r fo rm  the  au d i t  to  ob ta in  reasonable  assurance abou t 
w h e th e r  the f inancial s ta te m en ts  arc  free o f  m ateria l m issta tem ent.  A n  aud i t  inc ludes e x a m ­
in ing ,  on  a test basis,  evidence s u p p o r t in g  the a m o u n ts  an d  disclosure:; in the  financial 
s ta tem ents .  A n  a u d i t  also includes assess ing  the a c c o u n t in g  p r incip les  u sed  and s ignificant 
es t im ates  m ade  by m a n ag e m en t ,  as well as eva lua ting  the overall f inancial s ta tem ent p re s ­
en ta tion .  VV’e believe th a t  o u r  audits  prov ide a reasonable basis for o u r  op in ion .

In o u r  o p in io n ,  th e  financial s ta tem en ts  re ferred  t o  above p re se n t  fairly, in all material 
respects ,  the  financial p o s i t io n  o f  the  H o u s in g  Assistance L o a n  F u n d  at June  30,  1988  and  
1987, and  the  resu lts  o f  its o p e ra t io n s  for  th e  years th e n  e n d e d  in c o n fo rm in '  with generally  
accep ted  a c co u n t in g  principles.

S ep te m b er  2 6 ,  1988 
A nchorage ,  Alaska
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STATE O F  ALASKA 
D E PA R T M E N T  O F  C O M M U N IT Y  

AN D  R E G IO N A L  AFFAIRS 
H O U S IN G  ASSISTANCE LO A N  FU N D

Balance Sheets 

June 30, 1988 and 1987

J u n e  3 0

A s s e t s  1 9 8 8  1 9 8 7

(in thousands)

C ash  S 18,468 20 ,896
M o r tg a g e  loans, net o f  allowance to r  loan losses 143 ,998  132,036
N otes  receivable 3 6  —
Accrued in terest receivable 1 ,183 1,020
Real estate o w n e d  4 ,1 9 3  2 ,862
O th e r  assets  2_1  27

S 167 ,899  156,841

L ia b i l i t i e s  a n d  F u n d  B a l a n c e s

Liabilities:
A ccoun ts  payable 161 199
D ue to  S tate o f  Alaska General F und  2 ,1 9 7   —

T ota l  liabilities 2 ,358   199

Fund balances:
T itle  loss reserve 1 ,000 1,000
O p e r a t in g  loss reserve 100 100
Reserve fo r  loans receivable 143 ,998  132 ,036
Reserve fo r  real es ta te  o w n ed  4 ,1 9 3  2 ,862
Reserve for  loan c o m m itm e n ts  7 ,4 1 8  8 ,898
L 'nreservcd 8 .8 3 2  11.746

Tota l  fund  balances 165.541 156,642
C o m m itm e n ts  ----------------  --------------

S 16 7 .8 9 9  156.841

See acco m p an v in g  no te s  to  financial s tatements .
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STA TE O F  ALASKA 
D E P A R T M E N T  O F  C O M M U N IT Y  

A N D  R E G IO N A L  AFFAIRS 
H O U S IN G  A SSISTA N CE LO A N  F U N D

Statements of Revenues, Expenditures, Other 
Financing Sources (Uses) and Changes in Fund Balances 

Years ended June 30, 1988 and 1987

Years e n d e d  J u n e  3 0

1 9 8 8 1 9 8 7

( in  th o u s a n d s )

Revenues:
In teres t incom e S 12 ,506 13,648
Rental incom e 182 80

Tota l revenues 12,688 13.728

Expenditures:
General and  adm inistrative 1,351 1,073
M o r tg a g e  service fees 672 6 5 9
Provision for  loan losses 1,493 633
N et real estate opera tions 574 4 3 6
M o r tg ag e  paym en t  assistance subsid ies 2 4 9

T ota l  expend itu res 4 ,0 9 2 2 ,850

Excess o f  revenues over expend itu res 8 ,5 9 6 10,878

O th e r  f inancing  sources (uses):
A p p ro p r ia t io n s  f rom  the State o f  Alaska General Fund 2 ,5 0 0 —
Transfe r  to  the S tate o f  .Alaska G enera l  Fund (2 .1 9 7 ) 170 .000

Tota l o th e r  f inancing  sources  (uses) 303 (7 0 .0 0 0

Excess (deficiency) o f  revenues and  o th e r
f inancing sources  over  ex p e n d itu re s  and  o th e r  f inanc ing  uses 8 ,8 9 9 (5 9 .1 2 2

Fund balances at b eg in n in g  o f  year 156 .642 t t-J U
l 1
Z

Fund balances at end  o f  year S 165,541 156.642

See ac co m p an y in g  no te s  to  financial s tatements .
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STATE O F ALASKA 
D E PA R T M E N T  O F C O M M U N IT Y  

A ND R E G IO N A L  AFFAIRS 
H O U S IN G  ASSISTANCE LO A N  FU N D

N otes to  Financial S ta tem en ts 

June  3 0 , 1988  a n d  1987

( I ) Authorizing Legislation
T he H o u s in g  Assistance Loan Fund ( L oan  Fund) was created in 1982 by an act o f  the  S tate  o f  Alaska Legislature ( Legislature i. 

T he  Loan F und  was es tablished as a revolving loan fund  and  was placed u n d e r  the adm in is t ra t ion  o f  the H o us ing  
Assistance D ivision o f  the State o f  Alaska, D ep a r tm en t  o f  C o m m u n i ty  and  Regional Affairs. Generally, the Loan Fund 
accom plishes its objectives by p u rchas ing  qualif ied  loans from  various m o r tg a g e  loan servicers th r o u g h o u t  the State o f  
Alaska. Loan  p ro g ra m s  u n d e r  the  Loan F und  are initially funded  by legislative ap p ro p r ia t io n .  C o n t in u e d  fu n d in g  is 
provided by revolving principal an d  in terest repayments to  the L oan  Fund.

12 1 Summary of Significant Accounting Policies
Fund Accounting

T he  State o f  Alaska m ain ta ins  its accoun ts  in acco rdance  w ith  the p r incip les  o f  fund  accunting .  A fund  is a fiscal and accoun t ing  
entirv es tablished by law to  segregate  and  acco u n t  for des ignated  resources and  activities. H o u s in g  Assistance Division 
loan p ro g ra m s are adm in is te red  th ro u g h  the  Loan Fund.

Basis o f Accounting
T he m odit ied  accrual basis o f  a c co u n t in g  is fo llow ed by the Loan Fund. U n d e r  the m odif ied  accrual basis o f  accoun ting ,  

revenues are r ec o rd e d  w hen  they bec o m e  m easurab le  and  available to  pay liabilities o f  the  c u r re n t  period.  E xpend i tu re s  arc 
recorded w hen  the liabilities are incurred .

Appropriations
A p p ro p r ia t io n s  f rom  the  S tate  o f  Alaska to  the  L o an  Fund  are re c o rd e d  as transfers  d u r in g  the  p e r io d  in which the  funds 

b ecom e asailablc fo r  expend itu re .  A p p ro p r ia t io n s  by the Leg is la tu re  from  the L oan  Fund  to  the  State o f  Alaska arc 
recorded  as transfe rs  in the year app rop r ia ted .

Loans
M o r tg a g e  loans are carried  at the ir  u npa id  principal balances.

Re.'1 Estate Owned
Real Esta te  ow ned  cons is ts  principally  o f  p ro p e r t ie s  acquired  th r o u g h  foreclosure an d  is carried  at the  lower of cos t  o r  

es t im ated  net rea lizab le  value. At the  tim e the  p ro p e r ty  is acqu ired ,  i f  the  es t im ated  net realizable value is less th a n  the 
am o u n ts  o u ts t a n d in g  o n  the loan, the  d if fe rence is cha rged  against  th e  allowance fo r  loan losses. S u b seq u e n t  declines, it 
n v ,  in es tim ated  net r e a h /a b le v a l u e a n d  gains o r  losses u p o n  final d isp o s i t io n  o f th e p r o p e r r v  are c h a rg ed  to  o p e ra t io n s  in 
the cu rren t  period.

( C o n t i n u e d i



Redellnitlon Transfer o!
o f "Rura l" Nonconforming
CSSS 65 Program to AMFC

November November May j un«
I9M 196* 19*3 ,985

Allowance for Loan Losses
The  Loan F und  m ain ta ins  an al low ance fo r  po ten tia l loan losses. T he  level o f  this  allowance is p e r io d ic a l s  reviewed bv man 

agem enr, based u p o n  an evaluation  o f  the loan portfo lio .  T h e  allowance is increased, as necessarv, bv a provision for loan 
losses w hich  is cha rged  to  expend itu res  in the per iod  tha t  the  loss exposure  becom es known.

Accrued Interest Receivable
Interest is accrued  based up o n  the  principal a m o u n t  ou ts tand ing .  In 1987, m a n agem en t  d iscontinued  accrual o f  interest o r  

loans over  n inety days d e l in q u en t  because, in the o p in io n  o f  m anagem en t ,  co llec tion  o f  such interest incom e is doubtfu l

Pension Plan
All full-time em ployees o f  the H o u s in g  Assistance Division participate in the  S tate o f  Alaska Public Em ployees ' Retirement 

System. T h e  S ta te’s policy is to  fu n d  pension  costs accrued.

(3)  Nonaccrual Loans
N onaccrua l  loans to ta led  5 9 ,7 6 7 ,0 0 0  at June 30, 1988 an d  5 7 ,4 1 3 ,0 0 0  at June 30 ,  19£7. T h e  loss o f  in te res t  on  nonaccru .f  

loans a m o u n te d  to  S 8 7 9 ,0 0 0  a n d  S 6 5 8 ,0 0 0  in 1988 and  1987, respectively.

(4)  Allowance for Loan Losses
A sum m ary  o f  the  activity in the  al lowance for  loan losses follows:

June 30 

1988 1987

(in thousands)

Balance at b e g in n in g  o f  year 5 1,958 1,858
Provision for  loan losses 1 ,493 633
N et loans ch a rg ed  o f f (7 7 0 ) (5 3 3 )

Balance at en d  o f  year 5 2 ,681 1,958

M anagem en t  believes tha t the  a l lowance is cu rren tly  adequa te  to  ab so rb  know n  a n d  inheren t risks in the  loan portfo lio .

< 51 Commitments
At June 30, 1988, the  L oan  F und  had  o u ts t a n d in g  c o m m itm e n ts  to  pu rchase  first m o r tg a g e  loans o f  approximately 
S 7 ,4 1 “ .“ 00. First m o r tg a g e  loan p u rch a ses  to ta le d  S 2 3 ,4 3 1 ,000  an d  S 3 3 ,7 7 9 ,0 0 0  for  the  years ended  June 30 . 1988 and 
1987, respectively.

> 6 1 Rese^’e for O perating Expenses
T he restric ted  o p e r a t in g  loss reserve cons is ts  o f  fu n d s  a p p ro p r ia te d  by the  legis la ture to  reserve for legal expend itu res  and 
subsequen t repairs  in c u rred  fo r  p ro p e r t ie s  received in foreclosure . As requ ired  by sta tu te , the  reserve is rep len ished  periodically 
from  the unrese rved  fund  balance.

17 1 Title Loss Reserve
The  res tr ic ted  tit le loss reserve cons is ts  o f  funds a p p ro p r ia te d  by the  L egis la ture  to  reserve fo r  possible losses o n  loans fur 
w hich  the security  is p ro p e r ty  in ce r ta in  rural areas o f  Alaska w here  title has n o t  yet been t ra n s fe r re d  f ro m  the L’m te d  StJtV' 
D ep a r tm en t  o f  In terio r .  T h e  initial a p p ro p r ia t io n  to  th is  reserve accoun t  was S 1 ,0 0 0 ,000 .  N o  tit le losses have been e x p e r ien c e ,  
u n d e r  the p r o g ra m  th r o u g h  June 30,  t9 8 8 .

NovemOar IS  daed lin* lor submittal o f grant 
apphcaaom lo r tha S la t* Aaaisted Rantal 

Housing Construction program . Tha Division New Director appotmed
awarded t l i  m lUon In grant* unbar this program November 2 4 .1 9 6 4
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All unrostnctM  mong»g« 
loan iniarM I payments 

accrue to HAD retroactrva 
to July 1. IMA

Stan ot new fiscal year |FY 86) nousing 
grant progiams nave new appropnanoni 
Pi 82.0 million Ipr supplamentai housing 

dmroiopmeni. The Senior D ttien  and 
low -meome h o u tn g  g rin t progfmmi 

were not funded this II seal year

Legisiaiuie approved sale oi 
S70 0  million o l Porttono 

hinda to AHFC to Oe deposited in 
Slate general fund

Juna
1935

I
July
1965 Juna

1966

O th er Program s A dm inistered by the 
H ousing  Assistance Section

T he S enior  C it izen  H o u s in g  D eve lopm ent Fund provides g ran ts  to  municipalities and public  and  private non  profit co rpora tions  
for the developm ent o f  safe, affordable senior citizen hous ing  th ro u g h o u t  the  state.

T he  Low  Incom e Multiple-Family H o u s in g  D eve lopm ent Fund  provides g ran ts  to  municipalities and  public and private non profit 
co rp o ra t io n s  for  the developm ent o f  low-incom e rental h o us ing  th r o u g h o u t  Alaska.

T he  S upp lem enta l  H o u s in g  D ev e lo p m e n t  Funds  are p rov ided  to  Regional H o u s in g  A u tho r i t ie s  for  site deve lopm ent w ork  on 
H U D  approved  hous ing  projects .  T hese  g ran ts  allow H U D  projects to  stay w itu .n  the ir  allowable developm ent costs, thus 
en a b lin g  the ir  co ns truc t ion  in rural Alaska. T h e  g ran ts  are for  deve lopm ent o f  roads, sewer and  water,  and  electrical d is t ribu t ion  
systems.

D irecto r Mike H arper, H ank  H odge, Loan M anager, Kay G raham , H ousing  A dm in istrato r, Steve McAJpine, Lt. G overnor 
and  C huck .Akers, Deputy D irector.

N inilchik Senior C en ter (Legislative G ran t) Senior C itizen H ousing in W rangell



AHFC purcJtaMd 964 
horn* m orlgsg* io*n» 

from I t x  Housing 
A s*is«nca L ow  Fund 

I__________

0*csfnO*f
1966

APHcr Program 
«nu Mttbtntod 

to provKM frnsncmg 
in f fx  p u r c f tm  o* 
T urrkjfy HI homM

J

O tvylG . Hoftmw 
nsmtd Commtuionar

M icam i C n t r v t r  
«000<nUd Director

Janu ary
1967

Sta te o f Alaska 
D epartm ent o f  C om m unity  and  Regional Affairs 
H ousing  Assistance Section

Hank Hodge, Loan Manager H ousing Assistance Anchorage Staff

Anchorage Dillingham
Me. M ichael H arp e r .  D irec to r
M r. C h u c k  .Akers, D ep u ty  D irec to r
M r. H an k  H o d g e ,  Loan M a n ag e r
Ms. Kathleen G raham , H o u s in g  A d m in is tra to r
9 4 9  Hast 36 th  Avenue
' 9 0 7 1 561 0 9 0 0  o r  8 0 0 - 4 7 8 4 5 8 5  (Toll Free)

Bethel
L oan  Hxaminer 
P C) Box 348  
Bethel. Alaska 9 9 5 5 9  
• 9 0 7 ,  543 3 8 6 4

M r. B obby A ndrew , L oan  Hxaminer 
P.O. Box 295  
D ill ingham , .Alaska 9 9 5 7 6  
(9 0 7 )  8 4 2 -2 2 4 5

Bobby Andrew, Loan Examiner

(continued
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or M  4 rmlifon for tu p p td n w tu  
0av«4opm«ni The s*m o f Citizen and 
low -income housing grant programs 

were not funded this fiacaf yeer

Jufy
i960

Fairbanks
Willis G rc irrunn , Loan Exam iner 
1001 N oble .  Suite 4 3 0  
Fairbanks. Alaska 99701 
( 9 0 7 ) 4 5 2  4468

Willis Greimann, Loan Examiner

Ad|utt»w« R ita  Uongaga > m  Govatw
(ARM) in iM trt (Of HOAR EiectaO

SafAam bir N ovnnbar
’9M iw

Juneau
M s. Joyce M ichaelson, Loan Exam iner 
P.O. Box B 
Juneau, Alaska 99811  
(9 0 7 )  465 -2267

Joyce Michaelson, Loan Examiner

Kotzebue
Ms. Sophie Ferguson. Loan Exam iner 
P.O. Box 3 5 0  ‘
K otzebue .  Alaska 9 9 7 5 2  
■ 90",  442  3675

Sophie Ferguson, Loan Examiner

Nome
Ms. C a the r ine  D iekson, Loan Exam iner 
P.O. Box 41 
N o m e .  Alaska 9 9 7 6 2  
(9 0 7 )  443 -2 6 5 5

Catherine Dickson, Loan Examiner



G a t f  ro r  C owp«f X 90M  
Admimonlv* oro*.- merging

On Du****, o f Community r v n .  ..................... * 14 ______~ UCRACompfMo* F r» rc i« l
M om c^ y ju m o , RUr«IHoo»mg insMbftors
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n

1987 ,987 1933

Rcmond Henderson, Director o f  Administrative Services 
and Paula Bartley, Receptionist

Cecilia Miller, Accounting Clerk and Teresa Glover. 
Accounting Technician

Nonowncr-Occupied cight-plex in Haines

Rural Owner Occupied Home in Nome Rural Owner-Occupied Home in Galena



your  in fo rm ation  the fo llow ing banks have s igned o u r  se lle r /serv ice r  agreem ent 
and are now  partic ipa ting  in the  H o u s in g  Assistance L oan  Program:

ALLIANCE BANK 
ALASKA FEDERAL SAVINGS 

ALASKA STATEBANK 
AVCP HOUSING AUTHORITY 

B.M. BEHRENDS BANK 
CITY' MORTGAGE CORPORATION 

FEDALASKA FEDERAL CREDIT UNION 
FIRST BANK OF KETCHIKAN 

FIRST FEDERAL BANK 
FIRST NATIONAL BANK OF ANCHORAGE 
FIRST NATIONAL BANK OF FAIRBANKS 

HOME SAVINGS BANK 
INTERCONTINENTAL MORTGAGE CORPORATION 

KODIAK ISLAND HOUSING AUTHORITY 
KEY PACIFIC BANK 

LOMAS & NETTLETON COMPANY 
MT. McKINLEY MUTUAL SAVINGS BANK 

NANA REGIONAL HOUSING AUTHORITY 
NATIONAL BANK OF ALASKA 

TLINGIT-HAIDA REGIONAL HOUSING AUTHORITY'
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Independent Auditors' Report
The Board of Directors
Alaska Housing Finance Corporation:

We have audited the combined balance sheets of Alaska Housing Finance Corporation as of june 30, 
1988 and 1987, and the related combined statements of revenues, expenses, retained earnings, and com­
bined changes in linancial position for the years then ended. These combined financial statements are the 
responsibility of the Corporation's management. Our responsibility is to express an opinion on these com­
bined financial statements based on our audits.

We conducted our audits in accordance with generally accepted auditing standards. These standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. An audit includes examining, on a test basis, evidence sup­
porting the amounts and disclosures in the financial statements. An audit also includes assessing the 
accounting principles used and significant estimates made by management, as well as evaluating the 
overall financial statement presentation. We believe that our audits provide a reasonable basis for our 

. opinion.
In our opinion, the combined financial statements referred to above present fairly, in all material 

respects, the financial position of Alaska Housing Finance Corporation at June 30,1988 and 1987, and the 
results of its operations and its changes in financial position for the years then ended in conformity with 
generally accepted accounting pnnciples.

Our audits were made for the purpose of forming an opinion on the combined financial statements 
taken as a whole. The combining information (Schedules I through 27) are presented for purposes of 
additional analysis of the combined financial statements rather than to present the financial position, 
results of operation, and changes in the financial position of the individual Funds. The combining informa­
tion has been subjected to the auditing procedures applied in the audits of the combined financial state­
ments and, in our opinion, is fairly presented in all material respects in relation to the combined financial 
statements taken as a whole.

October II. 1988

Contents
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Expenses, and Retained Earnings
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ALASKA HOUSING FINANCE CORPORATION

Combined Balance Sheets

Assets
Cash
Investments
Secunties purchased from other funds under agreements to resell
Mortgage loans and mortgage backed securities, net of discounts and allowances for loan losses
Mobile home loans, net of allowance for loan losses
■Accrued interest receivable
Claims receivable
Due from other funds
Real estate owned
Mobile homes owned
Cther assets

Liabilities and Fund Equity
Labilities:

Bonds and notes payable, net of discounts:

Exhibit A

June 30 
1988 _ |987

(in thousands)

5 5304
1,528,154 

6,000 
3,671,840 

73,958 
55308 
80,198 
158,029 
221327 
10300 
29337 

$5,840305

10056
1256983

3.958578 
100.819 
54.413 
28.920 
113,122 
146,840 
18306 

_ 20.732 
5,708.769

Mortgage bonds and notes $4,009,699 3.991.067Notes payable to State of Alaska - 10.894Commercial paper 69257 4.973Secunties sold to other funds under agreements to repurchase 6,000.Accrued interest payable 57,490 51,578Insurance fund reserve for loan losses 11,738 5585Due to other funds 158,029 113.122■■Accrued expenses and other liabilities 1?,456l_ ____10.414
Total liabilities

Fund Equity:
Contributed capital-

------------------------------- 4331,669 __ 4387633

Secunty for outstanding obligations 829,740 728,742
Legislative appropriations not subject to pledge 204,131 305.129

Total contributed capital 
Retained earnings:
Designated as security for outstanding obligations or

1,033,871 1.033,87}

other purposes allowed within the respective fund 407,769 421.125
Undesignated 66396 66.140

Total retained earnings 474.665 487265
Total fund equity 1,508,536 1,521336

Commitments
$5,840205 5.708.769

See accompanying notes to combined financial statements

1



ALASKA HOUSING FINANCE CORPORATION Exhibit B

Combined Statements of Revenues, Expenses, 
and Retained Earnings

Year Ended 
June 30

1988 1987

Revenues;
Interest income 

Mortgage 3 and loans 
Investments

(in thousands)

$353,922 397.421 
117,918 135.925

Loan fees and other
471,840

25,206

533346
21,179

Total revenues 497,046 554.525
Expenses

Interest 402,050 460,062
Mortgage service fees 14,052 14.975
General and administrative 6,105 3.805
Ttustee fees, insurance and financing costs 13,850 16,053
Mortgage payment assistance subsidies 2,101 3234
Provision for loan losses 36,620 12,528
Insurance fund losses 9,506 6272
Wnte-down and net operating expenses associated

with real estate and mobile homes owned 25,362 8,534
Total expenses 509,646 525.463
Net income (loss) before extraordinary item (12,600) 29,062

Extraordinary item -  loss on early extinguishment of debt - (8,134)
Net income (loss) (12,600) 20.928

Retained eammgs at begnnmg of year 487,265 466337
Retained earnings at end of year $474,665 487265

See accompanying notes to combined financial statements



ALASKA HOUSING FINANCE CORPORATION

Combined Statements of Changes in Financial Position
Exhibit c

Sources of financial resources;
Operations
Net income (loss) before extraordinary item 
Extraordinary item - loss on early extinguishment of debt

Net income (loss)
Items which do not use (provide) cash:
Net amortization of discounts, premiums and 
bond issuance costs 

Depreciation
Increase in accrued interest receivable 
Increase in claims receivable 
Increase in accrued interest payable 
Net mcease in accrued expenses and 
other assets

Net increase for allowance for loan losses and write-down of 
real estate and mobile homes owned
Financial resources provided by operations 

Loan pnncipal repayments
Increase (decrease) in commercial paper and secunties sold to 

other funds under agreements to repurchase 
Net proceeds from sale of mortgage bonds 
Decrease in cash

Total sources of financial resources

Uses of financial resources;
Increase (decrease) in investments and secunties purchased 

from other lunds under agreements to resell 
.Acquisition of loans 
Payment of mortgage bonds and notes 
Purchase of office equipment and improvements 
Payment of State of Alaska notes 
Increase iri cash

Total uses of financial resources

Year Ended 
June 30

1988 198/'
(in thousands)

S (12,600) 29.062
iS.i.Mi

(12,600) 20.928

16,795 21 jW
80 8c

(895) (1.1741
(51,278) (28,9201

5,912 6,028
(6,408) (22991
54,691 18213
6297 33.899

448,448 309.817
70284 (20251*3) I

435,468 480,18 ;
4,752 -

$965249 1.121261

277,171

If

(774.4241
249,890 733.004
427,117 1.149333

177 131
10,894 12.141

- 1.071
S 965249 1.121261

See accompanying notes to combined financial statement



ALASKA HOUSING FINANCE CORPORATION

June 30, 1988 and 1987 

1. Authorizing Legislation and Funds
The Alaska Housing Finance Corporation (Corporation̂  was created in 1971 by an act of the State of Alaska Legislature iLegislaturei The Corporation 
was established to assist in the tinancing development and sale of dwelling units within Alaska Generally, the Corporation accomplishes its objectives 
by functioning as a secondare market for qualified real estate and mobile home loans originated by financial institutions In addition, the Corporation 
has special programs which are specifically designed to meet the housing needs of low and moderate income borrowers
The Corporation is authorized as approved by the I mslature. to issue its own bonds, bond anticipation notes and other obligations in such principal 
amounts as. in the opinion of the Corporation, will be necessary to provide sufficient funds for carrying out its purpose Certain bonds issued to finance 
residences tc qualified veterans are guaranteed by the full faith and credit of the State of Alaska All other obligations so issued shall not be deemed to 
constitute a debt of the State

2. Summary of Significant Accounting Policies
Fund Accounting
The financial activities of the Corporation, which are restricted by the Corporations Bond Resolutions and requirements from the Legislature, are 
recorded in vanous specific purpose funds and accounts as specified in such instruments or necessitated by appropnation requirements. Financial 
activities and resulting account balances which are not so restncted are recorded in the Corporation's Operating Fund The Corporations funds are 
considered to be enterprise funds for financial reporting purposes with revenues recognized wnen earned and expenses when incurred.
Investments
Investments purchased for long-term purposes and investments of a short-term nature are stated at cost, as adjusted for amortization of premium and 
accretion of discount Gains or losses from the sale of investments are recognized upon realization All investments are generally expected to be held to 
maturity and. therefore, fully realized.
Loans
Loans are carried at their unpaid principal balances, less net unamortized discount. Mortgage loans and mortgage backed securities i.MBSi include 
Federal National Mortgage Association and Government National Mortgage Association and Federal Home Loan Mortgage Corporation mortgage 
backed secunties oi SI 353 732.000 and SI 328.011.000 at June 30.IQ88 and 1987. respectively The Corporation had agreements to repurchase individual 
mortgages if they become °U days past due which secure approximately S539,000.000 of the MBSs at Jun: 30,1988 and $367,000,000 at lune 30.1987
Real Estate Owned
Real estate and mobile homes owned consist principally of properties acquired through foreclosure and are carried at the lower of cost or estimated net 
realizable value At the time the property is acquired, if the estimated net realizable value is less than the amounts outstanding on the loan, any 
Jilference is charged 3gamst the allowance for loan losses Subsequent declines, if any, in estimated net realizable value are charged to expense Upon 
final disposition oi the property resulting gams or losses are charged to operations in the current penod. In determining the net realizable value of the 
property the Corporation considers coverages available under mortgage and credit insurance and loan guarantees
Allowance for Loan Losses
'he Coiporatton maintains an allowance tor potential loan losses The level oi this allowance is penodically reviewed by management, based upon an 
v aluation oi the ;oan portfolio The allowance is increased, as necessary, by a provision for loan losses and charged to expenses in the period that the 
' -ss exposure becomes known Management believes that no significant losses in addition to those provided in the allowance for loan losses will occur 
a.,e: the coverage provided by private mortgage or credit insurance, the Corporations insurance funds or various loan guarantee programs
Reserve for Loan Losses
'he C rporatvn -"amtams a reserve lor loan losses in the insurance funds The level oi this reserve is periodically reviewed by management based upon 
an ev aiuatior ■ ■; the loan vvo.viio in the insured ;unds The reserve is increased as necessary by a charge to expenses in the period the loss exposure 
revvmrs known
Amortization and Depreciation

"'.gjgi- J ..-.s y.-: am nti/vd m the lives oi the related mortgages on a meihod which approximates yield The net unamortized discount r 
•" •'aacv' ..va-dmg a: V e  V 'J>' and i“ *7 was approximately $37-4 ou0 and 5373 030 respectively
.' .o'U "...o'..- . debt are deterred and amortized on a method which approximates ;.;e!d over the terms ui the related .s?«c
. .m.. .c...'- - .  - . ca.vh: me has > over the estimated usciu! lives ot the 'elated assets Estimated -seiul lives are ; ' 2 ea->
• s . . m  ...c.aa-.m..a; -a: N>:wa>approximately5* I«000and$-423000 respectively

Notes to Combined Financial Statements



ALASKA HOUSING FINANCE CORPORATION

Accrued Interest Receivable on Loans and Properties
Interest is accrued based upon the principal amount outstanding Accrual of interest income is discontinued on loans when in the opinion of 
management collection of such interest income becomes doubtful When payment of interest is provided for pursuant to the terms of mortage and 
loan insurance or guarantees accrual of interest on delinquent loans and real estate owned is continued
Commitment Fees
Loan commitment fees are recognized as revenue upon issuance of each specific mortgage commitment contract 
Pension Plan
Substantially all full-time employees of the Corporation participate in the State of Alaska Public Employees Retirement System The States poiicv 15 -o 
fund pension costs accrued
Legislative Appropriations Not Subject to Pledge
Legislative appropriations consist of that portion of capital contributions from the State of Alaska which is not pledged as security for outstandir.o 
obligations and are composed of the following (in thousands of dollars) ’ 3

June 30

Notes to Combined Financial Statements

1988_____ 1987 _
General Account of Revolving Fund $ 88,992 SI 89.990
Home Ownership Fund 103,381 103.381
Combined Insurance Fund j j . 758 M.758

S20U31 S30ol29

3. Investments
A summary of inv estments at lune 30 1̂ 88 and 1987 follows (in thousands of dollars):

lune 30
1988 1987

U 5 Treasury securities $ 129,382 S 143.161
Securities of U S Government agencies and corporations 166,975 100.230
Mortgage backed securities purchased on open market) 179,252 199.570
Certificates ot deposit 460,159 241.430
Investment agreements 223,744 384495
Commercial paper 265,267 17,287
Repurchase agreements 84,092 84.450
Money market funds 19,283 86.360

SL528J54 51^56983

At tune 30 uSS the Corporation held investments with maturities in excess ot one year with a book value of S2°bo53000 and a market value of 
jprr.'\;ma:e!\ 5210 7cm 000 These investments consisted of direct obligations of the United States direct obligations of federal agencies and bank
.r.\
t:\ luded:hc Crc'j! Account ot the Revolving Fund is an investment in the net amount ol S7000000 in debt securities 01 the Corporation which may 
rv! be pledged S id sssigi ed or otherwise transterred without the written consent of a stock insurance company unless provided otherwise in the



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements
4. Allowance for Loan Losses and Insurance Fund Reserve for Loan Losses
A summary of the combined activity in the allowance for loan losses and the Insurance Fund reserve for loan losses follows tin thousands of dollars)

Allowance Insurance Funds
for Reserve for

Loan Losses Lean Losses Combined
Balance July 1.1986 SI 8.450 - 18.450
Provision 12,528 6.272 18800
Net Loans Charged Off 13.453 . 687 14,140
Balance lune 30.1987 SI 7.525 5,585 23.110
Provision 36.620 9.506 46,126
Net Loans Charged Off ! 2.942 3353 16.295
Balance lune 30,1988 S4I.203 11,738 52,941

Management believes that the allowance is currently adequate to absorb known and inherent risks in the loan portfolio after consideration of the 
various insurance and guarantee programs in effect.
In connection with the establishment of various lending programs, the State Mortgage Insurance Fund, Rural Housing Hazard Insurance Fund. Rural 
Housing Title Insurance Funds and Rental Account of the Housing Mortgage Insurance Fund were created for the exclusive purpose of insuring the 
acquired mortgages and the Corporation's interest in the related property. The activity in the Reserve for Loan Losses for these Funds is reflected above

5. Mortgage Bonds and Notes Payable
With the exception of the State Guaranteed Bonds, the Corporation's obligations are not a debt of the State and the State is not directly liable thereon. 
The State Guaranteed Bonds are backed by the full faith and credit of the State. Bonds outstanding at lune 30.1988 and 198/ are as follows tin 
thousands of dollars):

Original June 30
Amount 1988 1987

Housing Mortgage Bonds:
1972 Series A. 5 4% to 5 8%. due 1988-2002 $ 13,500 9,510 9.905
l°73 Series A. 5 5% to 5 75%. due 1988-2002 13,000 9,205 9.590
1973 Series B. 5 8% to 7%. due 1988-2003 36,000 26,845 27.820
l°75 Series A. '% to 8 75%. due 1988-2005 35,000 28,370 29.175
1975 Series B. 73% to 7 75%. due 1988-2005 12.000 9,730 10,000

Total Housing Mortgage Bonds at par 109.500 83,660 86490
Lnamortized discount (156) • 172)

Net Housing Mortgage Bonds 83,504 3631S



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements

Insured Mortgage Bonds
1975 First Series, 7.9% to 9%, due 1988-2005
1976 First Series, 7% to 7.5%. due 1988-2006
1976 Second Senes, 6.8% lo 7125%, due 1988-2006
1977 First Senes, 5.8% to 6.625% due 1988-2007 
1977 Second Senes, 5.6% to 65%, due 1988-2007
1977 Third Senes, 5.3% to 6.125% due 1988-2007 
'978 First Senes, 5.5% to 6.375%, due 1988-2007 
.978 Second Series, 63% to 75%, due 1988-2007
1978 Third Series, 6.1 % to 7.125% due 1988-2008
1979 First Senes, 6.25% to 73%. due 1988-2008
1979 Second Series, 6.05% to 7.125%, due 1988-2009
1980 First Series, 7.45% to 8.75%, due 1988-2009 
1980 Second Series, 7% to 9.2%. due 1988-2010 
1980 Third Series, 9% to 11%. due 1988-2009

Total Insured Mortgage Bonds at par
Unamortized discount

Net Insured Mortgage Bonds
Insured Rural Mortgage Bonds:

1979 First Series, 7.5%, issued without discount to the State
1980 First Senes, 7.5%, issued without discount to the State

Total Insured Rural Mortgage Bonds
State Assisted Mortgage Bond:

Senes A, 1625%, due 1993-1999
Senes D, 17 75%. and Senes E. 18.375%, due 1988-1991
Senes F, 15 25%, due 1992
Senes H, 11.75%, due 1992
Series 1,11.5%, due 1991-1993
Senes J, 11375%, due 1991-1993
Senes K. 10 75%. due 1988-1993
Series L. 115%, due 1988-1993
Senes M, 12 875%, due 1988-1993
Senes N. 12 3%, due 1988-1993
Series 0 . 12 3%, due 1989-1997
Series P. 10%, due 1989-1998
Series Q. 8 25%. due 1989-1998

Total State Assisted Mortgage Bonds at par
Unamortized discount

Net State Assisted Mortgage Bonds

Onginal lune 30
Amount 1988 1987

5,000 4,280 4.375
20,000 17,250 17.630
25000 21,725 22,15535,000 29,025 29.740
48,000 40,030 41050
40,000 32,825 33,775
47,225 40,750 41650
55,000 47,850 48.815
44,000 38,700 39.490
60,000 53,750 54,750
105,000 93,000 94,800
39,400 36,545 37,055

230,000 213,030 215,910
230,000 146,950 175.675
983,625 815,710 856,870

(12,743) 114.343)
802,967 842,527

5,600 _ 2.592
4,400 - 2.643

10,000 - 5,235

150,000 60,000 60.000
150,000 30,837 41.114
225,000 3,080 22.402
50,000 16,903 20,657
50,000 24,719 28.486
50,000 24,255 28,383
75,000 39.984 45.4o8
75,000 31,842 37444
75,000 23,326 28285
75,000 29,907 34.798
50,000 50,000 50000
50,000 50,000 50.000
50,000 47,000 50.000

1.125,000 431,853 497037
(4,393) 15.569)

427,460 491468



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements

Home Mortgage Bonds 
î SI First Series. 112% to 12 75 due 1988-2001 
jogi Second Series. I I5% to 13375%. due 1988-2012 
1-82 First Series. 95% to 11865%. due 1988-2001 
1382 Second Series, 8.75% to 10.848%, due 1988-2000 
1083 First Series, 7.75% to 105%. due 1988-2001 
1033 Second Series, 7.5% to 1063%, due 1988-2010 
Collateralized 1984 Senes A. 105% to 10.625%. due 2003-2019 
Collateralized 1985 Senes B, 8875%. due 2004-2021 
Collateralized 1986 Series A, 8375%. due 2000-2016 
Collateralized 1986 Series B, Floating Rate, due 2000-2016 
Collateralized 1987 Series A, Floating Rate, due 1997-2003 
Collateralized 1987 Series B, 6.25% to 8.75%. due 2016 

Total Home Mortgage Bonds at par 
Unamortized premium

Net Heme Mortgage Bonds
State Guaranteed Bonds:

1983 First Senes. 650% to 9%, due 1988-2002
|og3 second Series. 6.7% to 8 25%. due 1988-2001
1083 Third Series. 7.25% to 9.25%. due 1988-2001
1983 Fourth Senes, 7.75% to 10%, due 1988-2001
|°83 Firth Series, 7.4% to 9.75%. due 1988-2001
1083 Sixth Senes, 7 8% to 10%, due 1988 -901
!JS4 First Series. 725% to 9 88%. due 1988-2014
|08h Second Series, 8.5% to 1188%. due 1988-2014
Collateralized 1984 First Series. 950% to 10.25%, due 1996-2015
Collateralized 1984 Second Senes. 10% to 10.125%. due 2003-2019
Collateralized 1985 First Senes, 85% to 9875%. due 2004-2020
Collateralized Bonds 1988 First Senes. 5.5% to 8.10%, due 1991-2020

Total State Guaranteed Bonds at par 
Unamortized discount

Net State Guaranteed Bonds

Original lune 30
Amount 1988 1987

100.000 43,845 51930100000 61,835 6972085,000 49,095 53.606
100,000 66,55! 71 054
75.000 54,075 57.060

125,000 96,094 104.684
75,000 57,105 65.365

102.445 68,475 75.515
50,000 50,000 50,000
50.000 - 50.00067,000 67,000 67.00050,000 50,000 -

979,445 664,075 716,434
8,333 2,844

672,408 719,278

50,000 35,200 37.900
125,000 88,815 97.395
75,000 54,780 '20

100.000 59,315 ■05
50,000 33,615 36595
75,000 51,225 56.180

130,000 95,415 105,470
100,000 49,220 5o.505
100,000 68,865 81.340
302,500 71,675 79.490
150,000 ! 00.1-90 150.000
50.000 50,000 -

.307,500 758,125 827,500
(13,772) 115.2031
744,353 812.297
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Original June 30
Amount 1988 ic6

Medium Term Notes and Secured Bonds.
Secured Bonds, 1986 Senes A, 8.25%. due 1989-2001 100,000 100,000 100Medium Term Notes, Series 1986-1,7.70% to 925%, due 1988-1996 and

Secured Bonds, 1986 Series B, 930%, due 1996-2001 125,000 117,786 125Medium Term Notes, Series 1986-2,795% to 9.20%, due 1988-1996 and
Secured Bonds, 1986 Series C, 9.25%, due 1996-2001 125,000 116,800 125Medium Term Notes, Series 1986-3,6.40% to 7.918%, due 1988-1996 and
Secured Bonds, 1986 Series D, 8.625%, due 1996-2001 125,000 125,000 125Medium Term Notes, Series 1986 4,6.50% to 8.35%, due 1988-1996 and
Secured Bonds, 1986 Series E, 8.75%, due 1996-2001 125.000 125,000 125'.

Total Medium Term Notes and Secured Bonds _600000 584,586 60C:
Unamortized discount (2,090) i3r

Net Medium Term Notes and Secured Bonds 582,496 596 2-
Floating Rate Notes:

Variable interest rates (8.795% at June 30,1988) due 1988-2001 125000 119,000 125
Unamortized discount (39)

Net Floating Rate Notes 118,561 124̂
Mortgage-Backed Bonds:

Series 1987-1,9 7%, due 1994; Floating Rate Mortgage-Backed Bonds,
Senes 1987-1, due 1992,8.3% at June 30,1988 62,000 62,000

Medium Term Notes. Series 1987-1,8.5% to 9.8%, due 1989-1996;
Z Bonds, Senes 1987-1.9% due 1989-1996; Floating Rate Notes, Senes 1987-1,
due 1989-1996.78625% at June 100,000 100,000
Unamortized discount (2,833)

97,167
Residential Mortgage Bonds:

Series A, 8 73%. due 1988-1991 25,000 20,000 25
Series B. 8 60%. due 1988-1991 25,000 25,000 25-
Series C. 788%. due 1989-1992 15,000 15,000 15.

Total Residential Mortgage Bonds 65,000 60,000 t?5i.

10



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements
Original |Une 30
Amount 1988 |Q87

Fairbanks North Star Borough Residential Mortgage Bonds
Series l,362 !075> to 12 75 o due !°88-2002 35.000 15,685 10 305

unamortized discount J]67l

Net Fairbanks North Star Borough Residential Mortgage Bonds 15,596 19.138
Alaska Housing Finance Corporation Overseas

Finance N Y Guaranteed Bonds
Series E l. I I 75%. due 1988-1994 100.000 61,395 77073

Unamortized discount (834) i l_202)
Net Alaska Housing Finance Corporation 
Overseas Finance N.V. Guaranteed Bonds 60,561 75871

Home Owners Assistance Program (HOAP):
Medium Term Notes. Series 1988-1,8 55% to 980%. 
due 1990-1997: Secured Bonds. Series F, 1030%. 
due 2003. Secured Bonds. Series G, 1055%. 
due 2018 Z Bonds. Series 1988-1.900%. 
due 2018. and Floating Rate Notes. Senes 1988-1.
due 2018.7875% at lune 30 1988 110.000 no.oooCollateralized Mortgage Obligations, Series 1988-1.
8 5% to 9.00%. due 2000-2006 75.000 75,000 -

Total Home Owners Assistance Program 185,000 185,000 -

Unamortized discount (6,096) -

Net Home Owners Assistance Program 178,904 -

Federal National Mortgage Association iFNMAi Notes 
Collateral Note. 1985 First Series. 13 61%. due 1988-2000 50.000 13,922 2l.40d
Collateral Note 1985 Second Series. 13 94%. due 1988-2000 50.000 8,041 lo97l
Collateral Note 1985 Third Series 13 54%. due 1988-2000 75.000 28,862 42432
Collateral Note :J85 Fourth Series. 12 79%. due 1988-2000 75.000 34,651 47 °45
Collateral Note ;o8£ Fit'th Series. 1193%. due 1988-2000 __50000 23,386 29.567

Total Collateral Notes at par 300000 108,862 158321
Unamortized discount (5,540) i5.7I5i

Net Collateral Notes 103,322 132 0O0

56.087070 4,009.699 3<*>1.0b7



ALASKA HOUSING FINANCE CORPORATION

Notes to Combined Financial Statements
The bonds and notes are secured, as described in the applicable agreements, by the revenues, moneys, investments, mortgage luans and other assets in 
the funds and accounts established by the respective security agreements. A substantial portion of the assets of the Corporation are pledged to the 
outstanding obligations of the Corporation. Additionally, a Special Pledged Fund (approximately $8,633,000 at June 30.1988. and S9.I66.000 at June 30 
1987) consisting of permitted investments and cash held by the State Commissioner of Revenue is available and pledged to the Housing Mortgage 
Program Bonds in addition to the assets held in the Housing Mortgage Bond Fund This Special Pledged Fund is not reflected in the accom panying 
combined financial statements.
The bonds are generally subject to certain early redemption provisions, both n mdatory and at the option of the Corporation
The minimum principal payments, including sinking fund principal payments related to ail bond and note indebtedness in the immediately preceding 
schedule (except FNMA Notes), for the five years subsequent to lune 30.1988 and (hereafter, ar? as follows (in thousands of dollars)

Year Ending 
lune 30 Amount
1989 $ 123,572
1990 153,424
1991 188,570
1992 197.598
1993 318.329

Thereafter 2,959,596
$3,941,089

FNMA Notes are held by FNMA and are secured by FNMA Mortgage Backed Secunties (MBSs). The related secunty agreement was modified May 19. 
1988. requinng computation of the Required Collateral Amount, as defined in the amendment to the agreement on a semi-annual basis beginning lune 
l 1988. The effect of the amendment is to prevent the release of collateral unless the Required Collateral Amount would remain available The 
Amendment effectively terminates on May 18,1995. Principal reductions are required monthly on these notes in an amount approximately equal to the 
revenues related to the mortgages underlying the MBSs, less interest on the FNMA notes.
For certain bond issues, the Corporation has entered into credit arrangements with vanous financial institutions to provide funds necessary in 
connection with amounts required for debt service or unpaid bond principal. Varying commitment fees are required, generally 'A to 'A of I % per annum 
of the aggregate liability or commitment amount
The $35,000,000 Fairbanks North Star Borough Residential Mortgage Bond Program is administered by the Corporation, and the bonds are secured in 
substantially the same manner as bonds issued by the Corporation except that they are not secured by the faith and credit of the Corporation; they are a 
special obligation of the Fairbanks North Star Borough Upon retirement of these bonds, all assets remaining in the program revert to the Corporation.
In connection with the issuance of the $125,000,000 Floating Rate Notes (Notes) the Corporation entered into certain interest rate swap agreements The 
terms of the agreements provide that other parties will pay to the Corporation at. amount equal to the interest due on the Notes based upon their 
dealing rate. In return, the Corporation will pay to those parties an amount equal to 8 795% of the outstanding pnncipal balance of the Notes.
Financial covenants of the Home Owners Assistance Program iHOAP) bonds include maintaining a minimum fund equity, as defined in the agreement, 
of the greater of $150,000,000 or 4% of total debt outstanding of the Corporation At lune 30 1988 the greater tlgure amounted to $163,000,000 and fund 
equity, as delined in the agreement, amounted to $460,000,000
in addition a Liquid Fund Equity .imount, as defined in the agreement, of at least 2%, ($82000.000 at lune 30,1988) of the total debt outstanding of the 
Corporation, must be maintained The Liquid Fund Equity amount amounted to $133 400.000 at lune 30.1988

6. Notes Payable to State of Alaska
Notes payable to the State of Alaska at lune 30.1987 consisted of a $ 10894.000 notes payable which originally required principal installments equai to 10% 
ol the principal reduction on certain bonds, and interest equal to the interest received on the security secured by investments held in the Special Capital 
Reserve Fund and relating to certain Insured Mo'tgage Bonds The notes plus accrued interest were paid in full on November 3 lJ87
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7. Insurance Agreements
The Corporation has obtained private mortgage, credit insurance or guarantees on certain mortgages and loans which protect the Corporation to varying 
degrees against losses arising from the disposition ol'the related collateral obtained through foreclosure and the costs of obtaining title to. maintenance and 
liquidation of the collateral The Corporation is contingently liable in the event the insurance companies or the guarantors are unable to meet their 
obligations under these agreements

8. Commitments
At lune 30 1988 the Corporation had outstanding commitments to purchase first mortgage loans of approximately S65,471.000 First mortgage loan 
purchases totaled S200.737.000 and 5664,536,000 for the years ended lune 30.1988 and 1987. respectively.

9. Unused Letters of Credit and Other Credit Arrangements
The Corporation had unused letters of credit and similar credit enhancement agreements in the total amount of $551.806.000 at lune 30.1980 in connection 
with amounts required for debt service or unpaid bond principal for certain bond issues
In addition the Corporation has en'ered into a revolving facility agreement with certain international banking institutions to make available funds in the 
maximum amount of SI50000.000 At June 30.1988. the facility was unused.
Certain debt obligations of the Home Owners Assistance Program (HOAP) are secured by a surety bond This agreement unconditionally and irrevocably 
guarantees scheduled payments of principal and interest on the notes and bonds, any required payment by the Corporation of additional amounts on the 
floating rate notes, and payment of principal of the floating rate notes pursuant to the redemption at the option of the holder
Certain letter of credit agreements contain covenants restn ig amendment of terms, redemption of bonds or notes, except as defined under the 
agreements, setting the minimum combined fund equity of tne Corporation, as defined in the agreement, and minimum Debt Service Reserve Fund 
balances
U nder the terms of the 'evolving facility agreement, the Corporation must maintain fund equity, as defined in the agreement, at a minimum of S150 000 000 
At lune 30 1988 and 1987 such fund equity, as defined in the agreement, amounted to S4o0.000,000 and 5541,000.000, respectively

10. Loss on Early Extinguishment of Debt
During the year ended lune j0.1°88 the Corporation redeemed at par from amounts originally intended for the acquisition of mortgage securities 
$50 000.000 Collateralized Bonds. 1985 First Series and $50,000,000 Collateralized Home Mortgage Bonds. 1986 Series B
During the year ended lune 30.1°87 the Corporation redeemed from amounts originally intended for the acquisition of mortgage securities $218.280.000 
Collateralized State Guaranteed Bonds. 1984 Second Series, and 526.930000 Collateralized Home Mortgage Bonds. 1935 Series B These redemptions 
resulted in an extraordinary loss of S8134.000 representing an adjustment to the related unamortized bond discount and cost of issuance This adiustment 
has been reflected in income for the year ended lune 30.1987
The Corporation has also redeemed during the years ended lune 30.1988 and 1987 5197.022.000 and 5687.020.000 respectively of debt pursuant to 
provisions oi the related agreements which permit surplus revenues, which result primarily from mortgage loan prepayments, to be used to retire the 
• 'bligations at par The accelerated amortization of related discounts and costs of issuance resulting from the surplus revenue redemptions are included in 
expense

11. Legislation
Legislation authorizing the Corporations further involvement in eilorts to stabilize the housing market through programs to acquire and remove 
substandard public housing and to participate in a housing stabilization program was enacted at the 1988 legislative session The legislation expressly 
authorizes the Corporation to in arrange tor conveyances by borrowers of residential housing securing a mortgage loan financed by the Corporation for 
. 'ther residential housing ow ned by the Corporation, mi arrange lor exchanges ol ownership interests in condominium units ineligible tor financing by the 
Corporation to units owned by the Corporation hid demolish certain substandard residential housing owned by the Corporation u \ i convert residential 
rvu>ing on red bv theCorporationtootherbcnetkialusesandiviprovideiinancingtopromotethe sale of residential housing owned by the Corporation so 
mg as Such tirarctng docs nor conter a hardship on competing sellers ot residential housing The legislation also established a Stabilization Fund to perm:: 

grantsbv tbtC. rp« 'ration to lurd the. ostoi demolishing residential housing and stated a legislative intent that !heCoipor3tiontransierS2 'mil!iontr'r :s 
..rrestr.vted turd to that Stabilization Furd tor the purpose ot tundmg a grant to a State agency to cover costs of demolishing State owned resident a;

Notes to Combined Financial Statements



Combining Balance Sheet -  All Funds
June 30.1988 (In Thousands)

ALASKA HOUSING FINANCE CORPORATION SCredUlc

Revolving Fund
Home CombinedCorporation General Ownership InsuranceOperating Account Fund Fund

A s s e t s
Cash $ 678 390 135 .

Investments '4,270 88,295 19.429 33 536
Secunties purchased from other funds

under agreements to resell - 6.000 - -
Mortgage loans and mo'tgage backed secunties,

net of discounts and allowance for loan losses 4,539 266,211 197 _

Mobile home loans, net of allowance for loan loss 3,121 23,613 47,224
Accrued interest receivable 74 3.268 566 143
Claims receivable 22,224 499 -
Due from other funds 59,469 78,748 5,014
Real estate owned 113 8,222 172 .
Mobile homes owned 676 2,158 7,666 .
Other assets 3.435 3,984 - -

$ 108.599 481,388 80.403 33.67?

L i a b i l i t i e s  a n d  F u n d  E q u i t y
Liabilities:

Bonds and note' payable, net of discounts.
Mortgage bonds and notes $ - - -

Commercial paper - 69.257 - -
Secunties sold to other funds

under agreements to repurchase - - - -
Accrued interest payable - - - -
Insurance fund reserve for loan losses - - - 11738
Due to other funds 41,703 14.352 5.796 7325
Accrued expenses and other liabilities - 4,911 795 -

Total liabilities 41,703 88.520 6.591 19563

Fund equity
Contributed capital:

Designated as security for outstanding obligations
11758or other purposes allowed within the respective fund - 189.990 103.381

interfund transfers representing loan subsidies
and debt collateralization - 1100.9981 -

Total contributed capital - 88.992 103,381 11753

Retained earnings
Designated as security for outstanding obligations
or other purposes allowed within the respective fund - 303876 (295691 2353

L'ndesignated 66.896 - "
Total fund equity 66.896 3°2 868 73812 !4!!o

Commitments
5 108599 481388 80403 ,3c*1



Combined Combined Combined CombinedCombined Combined Medium State Combined Homeowners OtherHome State Term Vote Assisted Residential Assistance BondsMortgage Guaranteed and Secured Mortgage Mortgage Programs andBond Bond Bond Bond Bond iHOAP) N'otes Combined

l-?7 173 2.368 23! 107 724 301 5304I85.!o0 12°877 214.481 157 761 5.739 221023 458 583 1528154
- - - - - - - 6000

516.355 646,468 449.20! 552.476 64.067 - 1.172.326 3671340
7413 9.487 5.320 8.998 552 2.784 16.703

73.958
55.30822534 12.701 5 15.375 - - 6.G60 80.1981 Ij9 371 753 41 - 13.493 158.02981.727 49 754 526 53,961 2,160 - 24.692 221327

— - - - - 105003,253 4.184 1.630 1.411 220 3,541 7.929 29.587
816.640 852.783 673,902 790.966 72.886 228.072 1700.887 5.840205

o72 408 744 353 582.49(3 427.460 60.000 178.904 1.344.078 4.00« 6*9

'
- - 69257

- - - - - 6.000 6.000
6450 6.480 7.726 5.833 2.051 5.248 23702 57.4°0

“ - - - - - 11.738
23 127 13012 5.513 20.900 3.835 2.168 19,798 158029
2023 1 So3 1.504 3389 119 25 _ 4.827 19 456

704 008 7o5 703 597.239 457.582 66.005 186345 1398.405 4.331.609

1 ti32 105.725 72.684 338 716 5275 _ 82310 103337!

1 101 46 4 558 3 2.762 42.468 50007 _

125133 i 1 (5824 77242 338.719 8.037 42.468 132317 103337!

'250|i 13 7-*°i ■579. '5335i ll 1561 (741) 170165 407 7<?9
“ - - - - - - ooSJo

' !2o32 37075 7o cc3 333384 o 881 41 727 302482 1508 53c

* \ n ) >52 733 n73 Ji;2 *9(| 4(3(3 72336 223072 1700 887 ? 8402 5



ALASKA HOLSiNC FINANCE CORPORATION

Combining Balance Sheet -  Insurance Funds
lure 30 19881 In Thousands)

Rural Rural Rental
State

Mortgage
Insurance

Housing
Hazard

insurance
Housing
Title

Insurance

Program
Insurance

Fund Combined
Assets
Investments
Accrued interest receivable

S 27.910 
115

451
2

691
2

4.484
24

3353b
143

S 28.025 453 693 4508 33679
Liabilities and Fund Equity
Liabilities.

Insurance Hind reserved for loan losses 
Due to other rands

S 3,947 
7785

- - 7.791
40

11738
7.825

Total liabilities 11.732 - - 7.831 19,563
Fund equity 

Contnbuted capital 
Designated as secuntv for outstanding obligations 

or other purposes allowed within the respective Hind 7228 250 380 3.900 11.758
Totai contnbuted capital 7228 250 380 3.900 11,758

Retained earnings:
Designated as seointv for outstanding obligations 
or other purposes allowed within the respective Hind 9.065 203 313 17223) 2358

Totai fund equity' 16293 453 693 <3323) 14.11b
Commitments

S 28.025 453 693 4508 33579



Combining Balance Sheet -- Home Mortgage Bonds
june 30.1988 (In Thousands)

ALASKA HOUSING FINANCE CORPORATION Scnedue 2

1981 1982
First Second First Second
Senes Series Senes Senes

Assets
Cash S 16 16 19 24
Investments 6,996 11,149 5.206 6212
Mortgage loans and mortgage backed securities,

net of discounts and allowance for loan losses 52,657 54,113 48.039 oC.751
Accrued interest receivable 539 629 541 o94
Claims receivable 2.963 2,485 3,803 4 639
Due from other funds - - - 1
Real estate owned 10.566 9.695 12,619 16.076
Other assets _____92_______ 490 30 ____M0

S 73.829 78,577 70,257 88.567
Liabilities and Fund Equity
Liabilities:

Bonds and notes payable, net of discounts:
Mortgage bonds and notes $ 43,732 60,396 53,609 71101

Accrued interest payable 440 598 494 o03
Due to other funds 795 1,994 4998 5230
Accrued expenses and other liabilities 195 223 229 256

Total liabilities 45,162 63.2 H 59.330 77240
Fund equity:
Contributed capital:

Designated as security for outstanding obligations
or other purposes allowed within the respective fund 24.942 19,000 13.643 14436

Interfund transfers representing loan subsidies
and debt collateralization - - - -

Total contributed capital 24.942 19.000 13.643 1443b
Retained earnings.

Designated as security tor outstanding obligations
or other purposes allowed within the respective fund 3.725 [3,6341 12.7161 ,31091

Total fund equity 28.667 15366 10927 11327
Commitments

S 73.829 78.577 70.257 SS5o7



47.535
514

2.707

9.942
78

65292

75.9 i 3 
916 

5.517

20.612
298

111.833

60.&88
956
16

164
308_

66531

65,113
1.047
404

1.995 
 133
75.883

51,516
445

58
162

55.397

446

534

686

988
72.510

516.355
7.413

22.534
I

81.727
3.253

57.964 816.640

53.852
451

3247
260

57810

103025
830

1.734
376

! 05 9o5

55;456 
505 

I 557 
186

57 704

o5.5I2 
1.519 
2 2 2 1 

166
69.418

48.822
349
441
no

49.731

67,000
324
594

67.918

49.903
337
266

. . .  lA
50.519

672.408
6.450

23127
2.023

704.008

3 S16

5513

4455

40;33

10025

10025

7.871

67
7.938

6.934

(1.338)
5.596

5.058

(5.058)
3.350

3,350
7430
7430

124 032

1.101 

125.133

’ 33*. 14 067i 

:  3 p 3

(I 148) 

8.627
11.473)

64b5
70

5b6b
1.242 
4 592

15
7.445

1)2.501)
112.632

-O') 111333 30 531 75883 55397 72510 57964 81o 640



ALASKA HOUSING FINANCE CORPORATION

Combining Balance Sheet -  State Guaranteed Bonds
lune 30.1988 tin Thousands) ---------- - - * *

1983
First Second Third

Senes Senes Series
Assets
Cash $ 8 32 II
Investments 2,123 7.233 4.031
Mortgage loans and mortgage backed secunties. 

net of discounts and allowance for loan losses 31,630 75065 49609
Accrued interest receivable 390 809 611
Claims receivable 645 1,920 871
Due from other funds 52 58 -
Real estate owned 2,400 7,403 4,309
Other assets 31 208 248

S 37,279 92,728 59.690
Liabilities and Fund Equity
Liabilities:

Bonds and notes payable, net of discounts:
Mortgage bonds and notes $ 35.094 88,164 54 197

Accrued interest payable 247 587 403
Due to other funds 378 1,113 1.005
Accrued expenses and other liabilities I II 370 118

Total liabilities 35,830 90,234 55.723
und equity:
Contnbuted capital:

Designated as secunty for outstanding obligations
or other purposes allowed within the respective fund 2.031 2,492 5.034

Interfund transfers representing loan subsidies
and debt collateralization - - -

Total contnbuted capital 2,031 2.492 5.034
Retained earnings:

Designated as secunty for outstanding obligations
or other purposes allowed within the respective fund ___________ (582) _ 2  _ (1.067)

Total fund equity 1.449 2.494 3.967
Commitments



Collateralized
lQ83 1984 1984 1985 1988Filth Sixth First Second First Second First FirstSeries Series Series Series Senes Senes Senes Senes

22 22 32 16 3 103.731 4,765 7.302 4.573 1,517 2,261 32.953 54.502
29,262 46628 84,677 45.049 72.126 78.228 78,160363 735 1.009 698 1.302 1,017 910 035921 1.133 2.702 2.164 941 315 II*" - - - - 293.005 5,157 8.979 7.016 4,571 1.811 41142 234 491 1,180 128 ____550 36237.446 58.674 105.192 59.875 81,637 83.792 112,625 55,709

Combined

173
129877

646.468 
9 487 

12.701 
139 

49.754 
4.184

852.783

33.039 50.492 94.439 47.978 67.834 68,524 96,235 49.470 144 353251 404 756 459 583 601 788 927 6.480746 734 16o 7 3.020 2,054 640 175 280 13.012221 224 360 174 20 69 24 1.863
34 257 51.854 97242 51.631 70.491 69.834 97.222 50.677 765.708

3049 7.775 8.722 10,585 11.985 24,661 21.220 _ 105.725

- - - - (109) - . (4.964) 5.172 QQ
3049 i l iD 8.722 I0,j35 11.876 24,661 16.256 5.172 105.824

140 i955) (7721 (2.341) (730) (10,703) (853l (140) (18 7491
3139 o 320 7.950 8.244 11.146 13.958 15.403 5.032 37.075

17446 53e74 105.192 59.875 31637 83.792 112.625 55.709 852.783



ALASKA H0LS1NG FINANCE CORPORATION' Schedule 5

Combining Balance Sheet — 
Secured Bonds
lune 30 l ŝa (In Thousands)

Medium Term Notes and

-----

Medium Medium V.'dium Medium
Term Notes Term Notes Tern (Notes Term Notes
1986-1 and 1986-2 and 1986-3 and 1486-4 and

Secured Secured Secured Secured Secured
Bonds Bonds Bonds Bonds Bonds
1986-A 1986-B 1986-C _ 'M:0 _ J986-E Combined

Assets
Cash S 2.318 10 14 8 18 2368
Investments 17.558 55,142 47,059 49.498 45.224 214.431
Mortgage loans and mortgage backed securities.

net of discounts and allowance for loan losses 96.502 74.706 84,637 97,103 96,253 449201
Accrued interest receivable 912 1.082 1,081 1,166 1,079 5.320
Claims receivable - - - 5 - 5
Due from other funds - 43 - 82 246 371
Real estate owned - 82 273 171 - 526
Other assets 306 232 570 359 163 1.630

SI 17.596 131.297 133.634 148,392 142.983 673.902
Liabilities and Fund Equity
Liabilities

Bonds and notes payable, net of discounts.
Mortgage bonds and notes 

Accrued interest payable 
Due to other fund'
Accrued expenses -iid other liabilities

S 98,700 
1.031 
1.168 
350

117.729
878
817
408

116.566
874

1.048
286

124.780
2.859
1.027
365

124.721
2.084
1.453

<45

532.496 
7 726 
5.513 
1.504

Total liabilities 101249 119.832 118,774 129.031 128.353 597239
Fund equity 

Contributed capital.
Designated as security for outstanding obligations 
or other purposes allowed within the respective fund 14.124 12.488 15.884 19.536 I0.o52 72 684

Intertund transfers representing loan subsidies 
and debt collateralization • _ _ 4 558 4 558

’ota! contributed capital 14 124 12.488 15.884 19.536 15210 77242
Retained earnmgs 

Designated as security for outstanding obligations 
or "tber purposes allowed within the respective fund 2223 ll 023l II 0241 ll75i i530l 57Jt

T. t ai ;und equity 19347 114t>5 U360 |93ol ho30 7o ocG
'T rrv ’ r rv " ! ';



Combining Balance Sheet -  State Assisted Mortgage Program
lune 30,1988 (In Thousands)

ALASKA HOUSING FINANCE CORPORATION sCre-

Senes A Series D&E Senes F Series H Series
Assets
Cash $ 29 15 41 3 .
Investments 49,300 41.234 6.921 1.714 2,03'
Mortgage loans and mortgage backed secunties,

net of discounts and allowance for loan losses 96,311 29.237 63.203 25,049 2760:
Accrued interest receivable 1,471 849 1,040 357 45'
Claims receivable 1,344 986 4,183 1,007 i.4v
Due from other funds 45 - . _

Real estate owned 4,810 4,507 13,684 3.430 4 757
Other assets 154 73 22 _ 127 115

$153,464 76,901 89,094 31,692 36.49?
Liabilities and Fund Equity
Liabilities:

Bonds and notes payable, net of discounts:
Mortgage bonds and notes $ 59,117 30,380 3,052 16,659 245oi

Accrued interest payable 813 456 39 166 237
Due to other funds 631 528 5,260 1,540 1688
Accrued expenses and other liabilities 394_ 179 563 90 178

Total liabilities 60,955 31,543 8,914 18,455 26364
Fund equity.

"ntnbuted capital:
Designated as secunty for outstanding obligations
orother purposes allowed within the respective fund 86.592 55,166 77,653 13,403 10.842

InterHind transfers representing loan subsidies
and debt collateralization - - - - -

Total contnbuted capital 86,592 55,166 77,653 13,403 10.342
Retained earnings:

Designated as secunty for outstanding obligations
orother purposes allowed within the respective fund 5,917 (9.808) 2,527 (166) (1.210)

Total fund equity 92,509 45,358 80,180 13,237 9.632
Commitments

$153,464 76.901 89,094 31.692 36.496



3
0

3
q
0

2
1

6
«

Series 1 Series K Series L Series M Series N Senes0 Senes P Senes Q Combined

13 21 19 14 28 15 i5 2312.171 3.422 3.235 3.030 4,457 19.675 14,895 5.621 157,761
27.174 45,462 42.928 31.073 37,733 33,627 43.901 49.175 552-476359 657 606 623 592 722 700 563 8.9981.167 1,378 1.101 1,531 1.229 - - 9 15375

“ - - - 708 - . 7533,835 4,917 4,340 5,126 4.421 - - 109 53961116 130 177 115 46 247 83 8 1411
34.835 55.987 52,406 41.512 48,506 54.979 59.594 55,500 790966

24.135
230

1,705
I83_

39.582 
358 

2,367 
269 _

31,584
305

1,582
212

23,115
250

1,824
163

29,740
307

2.549
310

49.691
453
480

8

'9,312 
1,250 
319 
420

46,532
969
227
420

427.460
5,833

20,900
3339

26.253 42,576 33,683 25,352 32,906 50,632 51,301 48,148 457582

9646 14.051 17,826 17.664 16.310 5,663 7,967 5,933 338.716
- - - - - - - 3 3

9 6 46 14.051 17,826 17,664 16.310 5,663 7,967 5,936 338.719

(1.064) (640) 897 (1.504) (710) (1.316) 326 1,416 (5335)
8582 13.411 18,723 16.160 15.600 4,347 8,293 7,352 333384

34 335 55,987 52,406 41,512 48506 54,979 59.594 55.500 7QQQoo



ALASKA HOUSING FINANCE CORPORATION Suhê uie 7

Combining Balance Sheet -  Residential Mortgage Bonds
lune 30 W88 !ln Thousands)

--- — ------------— ---------------------

Series A_ Senes B Senes C Combined
Assets
Cash S 43 30 34 107Investments 1.515 3406 818 5739
Mortgage loans and mortgage backed se unties.

net of discounts and allowance for loan losses 22369 25.605 16093 04.061
.Accrued interest receivable 193 232 127 F52
Due from other funds 41 _ _ 41Real estate owned 928 1.176 56 2.160Other assets I I I 57 52 220

S25200 30,506 17.180 72.886
Liabilities and Fund Equity
Liabilities:

Bonds and notes payable, net of discounts:
Mortgage bonds and notes 520 000 25.000 15,000 60.000Accrued interest payable 582 1,075 394 2,051Due to other tunds 1377 1234 1224 3.835Accrued expenses and other liabilities 43 42 34 119

Total liabilities 22.002 27351 16.652 66.005
Fund equity.
Contnbuted capital

Designated as secunty tor outstanding obligations
or other purposes allowed within the respective liind 2.687 2.588 - 5275Iniertuno transfers representing loan subsidies
and debt collateralization 1.116 1081 565 2.762

Total contnbuted capital 3.803 3.669 565 3.037
Retained eammgs

Designated as secunty tor outstanding obligations
or other purposes allowed within the respective fund ____ _______________ __  (605) (5141 (37) il.ISoi

Total fund equity 3.198 3.155 528 0.881
'mmitments

S25200 30.506 17180 7288b



ALASKA HOUSING FINANCE CORPORATION Schedule S

Combining Balance Sheet — 
Home Owners’ Assistance Program (HOAP)
lune 30.1988 (In Thousands)

Medium Term 
Notes, Floating 
Rate Notes,
Z Bonds, 

Senes 1988-1: 
Secured Bonds, 

Senes F&G

Collateralized
Mortgage

Obligations
Senes
1988-1 Combined

Assets
Cash 5 724 724
Investments 131,089 89,934 221.023
Accrued interest receivable 2,105 679 2,784
Other assets 2,455 1.086 3,541

$135,649 92,423 228072
Liabilities and Fund Equity
Liabilities:

Bonds and notes payable, net of discounts:
Mortgage bonds and notes $107354 71,550 178,904

Accrued interest payable 4,160 1,088 5248
Due to other funds 1,904 264 2.168
.Accrued expenses and other liabilities 25 - 25

Total liabilities 113,443 72,902 186345
Fund equity.

Contnbuted capital 
Intertund transfers representing loan subsidies
and debt collateralization 22,935 19,533 42,468

Total contnbuted capital 22.935 19,533 42,468
Retained earnings 

Designated as secunty for outstanding obligations 
or other purposes allowed within the respective fund (729) (12) (741)

Total fund equity 22206 19.521 41,727
Commitments

$ 135,649 92,423 228,072



Combining Balance Sheet -  Other Bonds and Notes
lune 30.1988 (In Thousand?'

ALASKA HOUSING FINANCE CORPORATION

Housing Insured
Mortgage Mortgage
Bond Bond

Assets
Cash $ 15 146
Investments 32,885 195,578
Mortgage loans and mortgage backed securities,

net of discounts and allowance for loan losses 81.021 681.081
Accrued interest receivable 714 6,639
Claims receivable - .

Due from other lunds - 8.862
Real estate owned 2,273 19,705
Other assets 156 823

SI 17.064 912.834
Liabilities and Fund Equity
Liabilities:

Bonds and notes payable, net of discounts
Mortgage bonds and notes S 83.504 802967

Securities sold to other funds
under agreements to repurchase - -

Accrued interest payable 465 5570
Due to other funds 374 4.923
Accrued expenses and other liabilities 182 1825

Total liabilities 84.525 815285
Funo equity

Contributed capital
Designated as security for outstanding obligations
or other purposes allowed within the respective fund i2l !4l 417l

Interiund transfers representing loan subsidies
and debt collateralization - 11370

Total contributed capital l2) <29 547i
Retained earnings
Designated as security for outstanding obligations
•u other purposes allowed within the respective und 32.541 127 09b

Total lurd equity 32.539 97549
Commitments



Fairbanks 
North Star 
Borough 

Residential 
Mortgage 
Bond

Overseas
Finance

SenesE-l FNMA Notes
Floating 

Rate Notes 
1986-A

Mortgage
Backed
Bonds
Series
1987-1

4 44 41 10 302.491 33.303 3,528 57.293 8,858
20.070 66355 160.822 87.715 75.262266 2.051 3.695 1,408 667298 1.293 5,261 8

- 4.631 - _

365 313 1,126 41018 2,553 891 1,874 727
24.012 110,543 175,364 148.718 85.544

Medium 
Term Notes 
Floating 

Rate Notes 
Z Bonds 
Series 
1987 1

II
124.647

1.263

887

Combined

301
458.583

1,172.326
16,703
6.860
13,493
24.692
7.929

126.808 1.700.887

l559o b0.5t>l 103.322 118.961 62.000 97.167 1.344.078

154

247

b3

2.705

2.208

1.755

1.179

7.116

522

6.000 

10.536 

• 2.273 

221

1.494

1.018

230

' 1.599 

1.639 

24

6.000

23.702

19.798

4.827
ioObS b7 229 _ H  2.139 ________137.991_ _______64.742 100.429 1 398.405

' ' 382 4 1 044 ol b34 13.069 S23IO

*• i7 <22i - - 18.826 26.733 50007
34 222 ol o34 13 0b9 18826 26.733 132317

o i iU2 1541 <23421 1.976 (354) 1701 o5
* Mi* -»3 31-* o3225 10727 20.802 26.379 302 482

>•12 !b5-*3 1 ."5 3n4 I4S7IS 35 544 12b808 179033*



ALASKA HOUSING FINANCE CORPORATION Schedule 10

Combining Statement of Revenues, Expenses, Transfers, and
Retained Earnings — All Funds
Year Ended lune 30 .1988 (In Thousands)

Revolving Fund

Corporation
Operating

General
Account

Home
Ownership

Fund
Combined
Insurance

Fund
Revenues:

Interest income: 
Mortgages and loans 
Investments

S 911 
495

24,170
10,595

6.719
890 2.019

Loan fees and other
1,406
1.496

34,765
469

7,609
33

2.019
200

Total revenues ______ __________ 2,902 35,234 ___7,642____ 2,219
Expenses:

Interest 5,016
Mortgage service fees 105 1,075 726 -
General and administrative 5,537 238 - -

Trustee fees, insurance and financing costs 349 792 13 29
Mortgage payment assistance subsidies - - 2,101 -

Provision for loan losses 982 7,085 11,982 -

Insurance fund losses - - - 9,506
Write down and net operating expenses 

associated with real estate and mobile homes owned 691 5,467 . 11,001 2.587
Interfund operating charge (credit) (5518) - 142 -

Total expenses 2,146 19,673 25.965 12,122
Net income (loss) 756 15,561 (18323) (9,903)

Retained earnings (deficit) at July 1,1987 66,140 284,987 (11,246) 12,261
Transfers from (to) other funds - 3,328 - -

Retained earnings (deiicm at June 30,1988 $ 66.896 303,876 (29,569) 2.358



Combined Combined Combined CombinedCombined Combined Medium State Combined Homeowners OtherHome State Term Note Assisted Residential Assistance BondsMortgage Guaranteed and Secured Mortgage Mortgage Programs andBond Bond Bond Bond Bond (HOAP) Notes Combined

47.371 56.612 38.108 57,486 5,370 - 117.175 35392216.436 16,716 22.263 II.56C 716 5.094 31.134 117.918
63,807 73.328 60,371 69,046 6,086 5.094 148,309 471.840
9.784 5,693 II 6,751 - - 769 25.206

73.591 79.021 60.382 75.797 6,086 5.094 149,078 497,046

70.196 78.394 52.000 59.176 5,491 5,543 126,234 402.0501.796 2,178 1.566 2,033 212 - 4.361 14,052
- - - - - - 330 6,1052.542 2.527 2,198 2,368 106 292 2,634 13.850
- “ - - - - - 2.1014,521 2,927 495 6,301 691 - 1,636 36.620
* “ “ “ - - - 9.506

2.082 1.715 106 1.054 197 _ 462 25.362
933 I.C35 b96 948 103 - 1.611 -

82.070 88.826 57.061 71.880 6.800 5.835 137,268 509.646
18.4791 (9.805) 3.32! 3.917 (714) (741) 11.810 (12.600)
(2.234) (8.944) (3.900) (9.252) (442) - 159.895 487,265(1.788) - - - - - (1,540) -

112.501) (18.7491 (579) (5.335) (1.156) (741) 170.165 474.665



Combining Statement of Revenues, Expenses,and 
Retained Earnings — Insurance Funds
Year Ended lune 30,1988 (In Thousands) —------------ _________ ____ _____ - _. _ __

Rural Rural Rental
State Housing Housing Program

Mortgage Hazard Title Insurance
Insurance Insurance Insurance Fund Combined

Revenues:
Interest income

Investments S 1,684 27 44 264 2.019
Loan fees and other - - - 200 200

Total revenues 1,684 27 44 464 2219
Expenses:
TTustee fees, insurance and financing costs 23 1 2 3 29Insurance fund losses 5,902 - _ 3,604 9,506Wite-down and net operating expenses
associated with real estate and mobile homes owned 2387 - - - 2587

Total expenses 8,512 1 ______ 2_ _ 3,607 _ . J2.I22
Net income (loss) (6,828) 26 42 (3,143) (9,903)

Retained earnings (deficit) at July 1,1987 15,893__ 177 _____ 271_____ ___(4380) 12261
Retained earnings (deficit) at June 30,1988 $ 9,065 203 313 (7223) 2358



ALASKA HOUSING FINANCE CORPORATION
Combining Statement of Revenues, Expenses, Transfers, and 
Retained Earnings — Home Mortgage Bonds
Year Ended lune 30,1988 (In Thousands)

Schedule .

1981 1982
First Second First Second
Senes Series Series Series

Revenues.
Interest income: 

Mortgages and loans S 4.914 4,844 4,195 5.270
Investment 542 1.349 351 391

5,456 6,193 4.546 5.661
Loan fees and other 1,097_ !,08l 1,516 1947

Total revenues 6.553 7.274 6062 7.608
Expenses:

Interest 5,868 7,683 6.357 7,688
Mortgage service fees 190 192 167 215
Trustee fees, insurance and financing costs 259 695 143 188
Provision for loan losses 83 128 102 1,888
Whte-down and net operating expenses 

associated with real estate and mobile homes owned 101 73 96 156
Interfund operating charge (credit) 98 99 94 122

Total expenses 6.599 8,870 6.959 10,257
Net income (loss) (46) (1,596) (897) 12,649)

Retained earnings (deficit) at July 1.1987 3,771 (2.038) (1.819) i460l
Transfers from (to) other funds - - “ ~

Retained earnings (deficit) at June 30.1988 S 3.725 13.634) (2.7161 (3109)



1983 Collateralized
First Second 1984 1985 _ !*86

— " ’ 1987Series Series Senes A Series B Series A Series B Series A Series B Combined

4.269 6.709 6.999 6.833 3.3*8 47.371285 557 451 381 _ !. .4 __2.660 5.119 2,456 16.436
4,554 7.266 7,450 7,214 5.232 2.660 5.119 2.456 63 807
1.252 2,499 3 389 - - - - 9 784
5,806 _ 9.765 7,453 7.603 ........ 5232 __2.660__ 5,119 2.456 73.591
5.747 10.620 7044 6.703 4,223 1.981 3,931 2.351 70.196171 266 221 239 135 - - _ 1.796249 397 184 141 109 28 59 90 2542126 1.352 1 677 164 - - - 4.521

78 222 868 480 8 _ _ 2.08289 152 94 105 80 - - - 933
6.460 13.009 8.412 8,345 4,719 2,009 3.990 2.441 82.070
(654) (3.244) (959) (742) 513 651 1.129 15 18.479)
(682) (843) (239) (731) (443) 1.137 113 _ (2.234)

- - - - - (1,788) - - (1.788)
( I X j ! (4.087) (1.198) (1.473) 70 - 1.242 15 (12.501)

a



.ALASKA HOUSING FINANCE CORPORATION

Combining Statement of Revenues, Expenses, and 
Retained Earnings — State Guaranteed Bonds
Year Ended June 30.1088 (In Thousands)

First
Series

1Q33
Second
Senes

Third
Series

Fourth
Series

Revenues 
Interest income: 
Mortgages and bans 
Investments

S 2.669 
190

6.518
511

■(373
344

5520
41?

Loan tees and other
2.859
287

7029
787

4.722
549

5933
443

Total revenues 3,146 7.816 5.27) 6.3 7o
Expenses

Interest 3,201 7,718 5.344 625o
Mortgage service tees 112 277 180 203
Trustee tees, insurance and financing costs 101 367 248 25o
Provision lor loan losses 62 74 101 45
Write down and net operating expenses 
associated with real estate and mobile homes owned 23 140 29 ti

Interfund operating charge (credit) 53 128 59 °5
Total expenses 3.552 8.704 5.986 7009
Net income ilossi (406) (888) .715) '633*

Retained earnings (deficit) at July 1.1087 (176) 890 (352) M!5i
Retained earnings (deficit) at lune 30.1988 S (582) 2 (1.067) (7-5)



 1

Collateralized
I°s3 1984 1984 1985 1988

Filth Sixth First Second First Second First FirstSeries series series Senes Senes Senes Series Series Combined

2.736 4300 7.o93 4.756 7.536 7.760 2.746 56 612200 332 599 420 601 451 11,746 909 16.716
2.936 4o32 8.292 5.176 8.137 8.211 14.492 909 73.328
351 515 1.010 704 792 244 II _ 5.693

3.28 7 5.1*7 9302 5.880 8.929 8,455 14,503 909 79021

3301 5329 9 797 6.164 8.067 8.125 14,124 938 78.394109 162 304 161 262 293 115 2178155 247 411 254 155 142 80 III 2.52712 61 72 100 1.473 533 394 - 2.927
17 S8 94 60 736 368 36 171550 30 145 SI 122 125 122 - 1 085

3644 5967 10.823 6.820 10815 9.586 14.871 1.049 8882o
i357l (820) (1.521) (9401 (1.886) (1.131) (368) (140) (9.805)
4°7 1135) 749 (1.401) 1.156 (9.572) (485) _ 18.9441
140 (955i (772) (2.341) (730) (10.703) (853) (140) (18.749)



ALASKA HOUSING FINANCE CORPORATION Schedule 1-4

Combining Statement of Revenues, Expenses, andRetained Earnings — Medium Term Notes and Secured Bonds
Year Ended June 30 1988 (In Thousands)

Medium Medium Medium Medium
Term Notes Term Notes Term Notes Term Notes
1986-1 and 1986-2 and 1986-3 and 1986-4 and

Secured Secured Secured Secured Secured
Bonds Bonds Bonds Bonds Bonds
1986-A 1986-B 1986-C I986:D I986E Combined

Revenues.
Interest income:

Mortgages and loans S 9,231 7,311 8,436 8,590 4,540 38.108
Investments _____1,373 5,305 4,676__ 3,686 7,223 22.263

10,604 12,616 13,112 12,276 11,763 60,371
Loan fees and other - - - 11 - 11

Total revenues 10,604 12,6)6 13,112 12,287 11,763 60,382
Expenses

Interest 8,471 11,405 11,410 10,268 10,446 52,000
Mortgage service fees 371 286 327 372 210 1.566
Trustee fees, insurance and financing costs 614 448 464 395 277 2.198
Provision for loan losses 9 31 95 248 112 495
Write-down and net operating expenses
associated with real estate and mobile homes owned 21 13 22 45 - 106

Interfund operating charge (credit) ■49 116 131 151 149 696
Total expenses 9.631 J  2,304 12,949 H.479 11.194 57061
Net income (ioss) 969 312 663 808 569 3.321

Retained earnings (deficit) at July 1.1987 I-254 (1,335) (1,687) . . .  J?83L_ (1.149) (3,900)
Retained earnings (deficit) at lune 30.1988 S 2,223 (1,023) (1,024) (175) (580) (579)



ALASKA HOUSING FINANCE CORPORATION

Combining Statement of Revenues, Expenses,and
Retained Earnings -  State Assisted Mortgage Program
Year Ended lune 30 1938 (In Thousands)

Series A Series D&E Series F Series H
Revenues

Interest income:
Mortgages and loans S I0.09-+ 3 5o-4 6.755 2 402Investments 3239 2.990 o49 185

13,383 6.55-i 7.-404 2.587
Loan tees and other -113 607 J904__ 453

Total revenues l3 ’801 7,161 9.308___ 3.040
Expenses

Interest 9.793 6.946 2.575 2.374
Mortgage service fees 362 103 237 38Trustee lees, insuiance and financing costs 60 102 252 125Provision for loan losses 2.657 31 2.904 40
Write down and net operating expenses
associated with real estate and mobile homes owned 65 10 91 19

Interfund operating_charge (credit) ____ J 6J _____ 52 124 _ 44_
Total expenses I3.098_ 7.244 6.183 2.690
Net income doss) 703 (83) 3,125 350

Retained earnings (deficit) at luly 1 1987 5.214 J9.725)_ 1598) (516)
Retained earnings (deficit) at lune 30 lQ88 S 5.917 (9808) 2527 1166)



_ State Assisted Mortgage Bonds
Series 1 Series K Series L Series M Series N Series 0 _ . Series P _ Series Q Combined

2.682
212

4.503
316

4.322
308

3221
281

3.999
294

3,899
1.423

4.809
782

4695
608

5/486
2.894 4.819 4.630 3.502 4.293 5.322 5,591 5.303 69.046415 54 7_ 603 626 539 1 _ 203.309 • 5.366 5,233 4.128 4.832 5.323 5.591 5323

3.112
101
209
125

4.806
164
321
106

4,180
156
255
100

3.499
110
166
91

4.082
137
214
52

5.484
125
134
1

5.060
169
167

4,090
185
185

1 7 /

59.176
2.033
2.368

1 1 13 6.301
56
48

133 
78 _

27
73

47
56

34
65

319
52

116
68

88
76

1.054
9483.651 5.608 4,79! 3,969 4.584 6.115 5.581 4.637 71 880(342’ (242) 442 159 248 (792) 10 686 5.917(722) 1398) 455 (1.663) (958) (524) 316 730 (9252)11.0641 i640) 897 (1.504) (710) (1,316) 326 1.416 (5.335)

■



ALASKA HOUSING FINANCE CORPORATION

Combining Statement o f Revenues, Expenses, andRetained Earnings — Residential Mortgage Bonds
Year Ended lune 30 .1988  iln Thousands)

Revenues.
Interest income 
Mortgages and loans 
Investments

Total revenues
Expenses
Interest
Mongage service fees 
Trustee fees, insurance and financing costs 
Provision for loan losses 
writedown and net operating expenses 
associated with real estate and mobile homes owned 

Interfund operating charge (credit)
Total expenses
Net income (loss)

Retained eamings (defirt) at July 1.1987
Retained earnings (deficit) at June 30.1988

Series A Series B Series C Combined

$2,053 2280 1.037 5.370240 180 296 716
2293 2.460 1333 U.086

2,109 2,180 1202 5.49181 90 41 21256 25 25 136178 489 24 691
126 71 _ 19736 42 25 103

2,586 _ 2,897 1317 6.800
(293) (437) 16 (714)__(312)

. -  {771. (53) (442)
$ (605) (514) (37) H.I56)



ALASKA HOUSING FINANCE CORPORATION Schedule 17

Combining Statement of Revenues, Expenses, and 
Retained Earnings — Home Owners' Assistance Program (HOAP)
Year Ended lune 30.1988 (In Thousandsi

Medium Term 
Notes, Floating 
Rate Notes, Collateralized
Z Bonds, Mortgage

Senes 1988-1: Obligations
Secured Bonds, Senes

Senes F&G 1988-1 Combined
Revenues 
Interest income:

Investments _______     54280_________ 814_ 5,094
Total revenues 4280 814 5,094

Expenses:
Interest 4,759 784 5,543
Trustee fees insurance and financing costs _    250_42__292

Total expenses ____    5009_________826  5,835
Net income (loss) (729) (12) (741)

Retained earnings (deficit) at July 1.1987____    2___________7
Retained earnings (deficit) at lune 30,1988 5 (729) (12) i74M



Combining Statement of Revenues, Expenses, Transfers, and 
Retained Earnings -  Other Bonds and Notes
Year Ended lune 30.1988 (In Thousands)

ALASKA HOUSING FINANCE CORPORATION 5v

Insured
Housing Insured Rural
Mortgage Mortgage Mortgage

_________  Bond Bond Bond
Revenues:

Interest income.
Mortgages and loans S 7,099 64,248 33
Investments _____ _________________1.936 16,199 3

9,035 80,447 41
Loan fees and other ________ 150 456 -

Total revenues 9.185 80,903 41
Expenses:

Interest 5,684 71,278 65
Mortgage service fees 296 2,507 4
General and administrative - - .

Ihjstee fees, insurance and financing costs 38 419 5
Provision for loan losses 787 - -

Write down and net operating expenses
associated with real estate and mobile homes owned 327 - -

Interfund operating charge (credit) 131 1.091 -
Total expenses 7,263 75.295 74
Net income doss) 1,922 5.608 (33)

Retained earnings (deficit) at July 1.1987 30,619 121.488 1,573
Transfers from (to) other funds - - (l,540i
Retained earnings (deficit) at lune 30.1988 $ 32.541 127.096 -



Fairbanks 
North Star 
Borough 

Residential 
Mortgage 
Bond

Overseas 
Finance 
Series E-l FNMA Notes

Floating 
Rate Notes 

1986-A

Mortgage
Backed
Bonds
Senes
1987-1

Medium 
Term Notes 
Floating 

Rate Notes 
Z Bonds 
Series 
1987-1

2.014
212

2.226
118

2.344

7.725
2,603

10.328
J L

10,339

21,133
439

21,572
10

21,582

8.104
3.939
12.043

24
12,067

6,819
_ 266_
7.085

7.085

3.532
5.532

5.532

2.102 8.733 17,767
74 237 578

330
90 622 444
4

' - 112
32 103 _ -

2.309 10.025 18,901
35 314 2,681

530 8.778 (1,090)

11060 3.830 5.715
337 328

606 239 I7|
250 595

16
...137 _ ................. J_I7_ _  -
12̂ 406 ..........  5.109 _ 5.886
(339) 1.976 (354)

(2,003)

Combined

117175 
31.134
148309

769
149.078

126.234 
4361 
330 

2634 
I 636

462 
1.611

137.268
11.810

159895



ALASKA HOUSING FINANCE CORPORATION

Combining Statement of Changes in Financial Position -  
All Funds
Year Ended lune 30.1988 (In Thousands)

Schedule!°

Revolving Fund
Home Combined

Corporation General Ownership Insurance
Operating Account Fund Fund

Sources ot financial resources:
Operations

Net income (loss) S 756 15,561 (18.323) 19903)
Items which do not use (provide) cash:

Net amortization of discounts, premiums and
bond issuance costs - 399 - -

Depreciation 80 - - -

Decrease (increase) in accrued interest receivable 60 (291) 115 57
Increase in claims receivable (16,975) (29) - _

Increase (decrease) in accrued interest payable - - -

Net increase (decrease) in accrued expenses
and other receivable 15,134 (14,962) (1,567) 5,940

Net increase in allowance for loan losses and write­
down of real estate and mobile homes owned 917 9.123 13.422 6.153

Financial resources provided (used)
by operations (281 9,801 (6,353) 2.247

Transfer of subsidy from (to) other funds and
debt collateralization - 197.671) -

Mortgages sold to (purchased from) other funds 3.420 259.743 4,633 -

Mortgage and loan principal repayments 1,677 26,651 14.571 -

Increase in commercial paper and secunties sold
under agreements to repurchase - 64.284 - -

Net proceeds from sale of mortgage bonds - - - -

Decrease (increase) in cash 803 36 (76) -

Total sources of financial resources S 5.872 262.844 12,775 2.247

,'ses of financial resources:
Increase (decrease) in investments and secunties

purchased from other funds under agreements to resell S 5,695 30,933 12.7*5 2247
Acquisition ot loans - 231.911 - -

Payment ot mortgage bonds and notes - - - .

Equipment purchases 177 - - -

Payment ot State ot Alaska notes - - - -

Total uses of financial resources S 5.872 262.844 12.775 2247



Combined
Home

Mortgage
Bond

Combined
State

Guaranteed
Bond

Combined 
Medium 

Term Note 
and Secured 

Bond

Combined
State

Assisted
Mortgage

Bond

Combined
Residential
Mortgage

Bond

Combined
Homeowners
Assistance
Programs
(HOAP)

Combined
Other
Bonds
and
Notes

11.810

Combined

(12.600)
(8,479) (9.805) 3.321 3.917 (714) (741)

5,724 2,218 2.063 1.494 84 436 4,377 16.795
2,578

(14,283)
(91)

486
(7,164)

(32)
(861)

(51
(101)

1,081
(8.790)
(777)

(100)

(61)
(2.784)

5.248
(1.236)
(4,032)
1.726

80
(895)

(51,278)
5,912

(2,694) (9*5; 267 (10,356) 2,482 (1,411) 1,704 (6.4081
6,133 4.119 573 _____  7,326_ 856 - 6.069 54 691
6.297 (11.112) (11.123) 5,257 (6.105) 2,547 748 20.4(8
(686)

(24.260)
74.067

99
(79011)
87.177

4.558
(91,322)
17,428

3
576

93,551
2.762

2.250
42,468 48.467

(73.779)
131,076 448.448

49.900
1.388

89297

49.470
1.609

48.221
(614)

(64.693)
1,921

89.946
(102)

7.457

178.531
(724)

221.023

6.000
157.567

511
290.260

70.284
435.468

4,752
965.249

13.062)

02.359
(69.194)

117,415
180.107)

15.414
24.762 

65.184
ll 1.667) 
14124 
5000

221,023 153.766
3.855

121.745
777.171
249.890
427117

to 297 48221 (64.693) 89.946 7 457 221.023
10.894

2Q0.260

1 1 I
10804

965240



Combining Statement of Changes in Financial Position -  
Insurance Funds

AL.A5KA HOUSING FINANCE CORPORATION Schedule 20

Year Ended lune 30.1988 (In Thousands)

Rural Rural Rental
State Housing Housing Program

Mortgage Hazard Title Insurance
Insurance Insurance Insurance Fund Combined

Sources of financial resources:
Operations:

Net income (loss) 5(6,828) 26 42 (3.143) (9.903)
Items which do not use (provide) cash:

Decrease (increase) in accrued interest
receivable 76 2 3 (24) 57

Net increase in accrued expenses and
other receivable 5.940 - - - 5.940

Net increase in allowance for loan losses and write­
down of real estate and mobile homes owned 2.549 - - 3.604 6.153

Financial resources provided by operations 1.737 28 45 437

• £:! ^

Total sources of financial resources 5 1,737 28 45 437 2247

Uses of financial resources:
Increase in investments and secunties
purchased from other funds under agreements
to resell $ 1,737 28 45 437 2247

Total uses of financial resources 5 1.737 28 45 437 2247



ALASKA HOUSING FINANCE CORPORATION

Combining Statement of Changes in Financial Position -  
Home Mortgage Bonds
Year Ended June 30.1988 (In Thousands)

1981 l°S2

First Second First Second
Senes Senes Series Series

Sources of financial resources.
Operations:

Net income (loss) S 146) (1.596) (897) i2o4°i

Items which do not use (provide) cash:
Net amortization of discounts, premiums and bond

issuance costs 232 161 1,007 1,241
Decrease (increase) in accrued interest

receivable 338 331 379 533
Decrease (increase) in claims receivable (1.831) (1.541) (2.304) (3.0611
Increase (decrease) in accrued interest payable (76) (77) (36) (32i
Net increase (decrease) in accrued expenses and

other receivables 267 809 (2,409) (17J7i
Net increase in allowance for loan losses and write­
down of real estate and mobile homes owned 306 249 285 2281

Financial resources provided (used)
by operations (810) (1.664) (3.975) -34241

Transfer of subsidy from (to) other funds and
debt collateralization - - - -

Mortgages sold to (purchased from) other funds - - - -

Mortgage and loan pnncipal repayments 7,071 6536 9 784 10453
Net proceeds from sale of mortgage bonds - - - -

Decrease (increase) in cash (7) (6) (9) 115;
Total sources of financial resources S 6.254 4.866 5.800 7014

Uses of financial resources
Increase (decrease) in investments and securities

purchased from other funds under agreements to resell S (1.831) (3.019) 1289 2 511
Payment of mortgage bonds 8.085 7.885 4 511 4 503

Total uses of linancial resources S 6254 4 866 5800 roii



1983

First
Senes

(654)

246

352
(I./87)

(23)

(1.453)

232

(3.087)

Second
Series

1984 
Senes A

1985 
Series B

Collateralized
. 1986 

SenesA Series B Series A
1987

Senes B Combined

(3,244) (959) (742) 513 651 1,129 15 (8,479)

2,165 280 339 28 - - 25 5,724
618

(3.893)
(58)

57
394
(78)

(117)
(260)
(156)

(167) 1,273

(216)
(333)

324
(686)

337
2.578

(14.283)
(91)

874 556 472 110 488 60 (731) (2,694)
1.806 1 810 163 _ _ 6,133

(1.732) 251 346 647 2,196 1,180 (1,040) (11.112)

7.875

(18)
4.770

13.813

(24)
12.057

%
10.502

1.052
11,901

67
630

7.291

. 391
8.725

(1,337)
(24,986)

742

50
(24.884)

(6.846)

(4,650) 1.180

7.430

49.900
(26)

56264

(686)
(24.260)
74,067
49,900
1.388

89297

1.785
2.985
4.770

3.467
8.590

12.057

3,141
8.760

11.901

1,685
7.040
8.725

(24.884)

(24.884)

(54.650) 
50,000
(4.650)

1.180

1.180

56.264

56.264

(13,062)
102.359
89297
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ALASKA HOUSING FINANCE CORPORATION Schedule 22
Combining Statement of Changes in Financial Position 
State Guaranteed Bonds
Year Ended June 30,1988 (In Thousands)

1983
First
Series

Second
Senes

Third
Senes

Fourth
Senes

Sources of financial resources. 
Operations:

Net loss S (406) (888) (715) (033)
Items which do not use (provide) cash:
Net amortization of discounts, premiums and 

bond issuance costs 132 290 235 224
Decrease (increase) in accrued interest receivable 35 277 105 60
Increase in claims receivable 1396) (1,321) (424) (513)
Increase (decrease) in accrued interest payable (18) (54) (391 (541
Net increase (decrease) in accrued expenses and 

other receivables 108 431 (31) 173
Net increase in allowance for loan losses and wnte- 
down of real estate and mobile homes owned 114 241 141 160

Financial resources used 
by operations (431) (1,024) (728) 1583)

Transfer of subsidy from (to) other funds and 
debt collateralization

Mortgages sold to (purchased from) other funds - - - -

Mortgage and loan principal repayments 3,614 11.704 7,233 7977
Net proceeds from the sale of mortgage bonds - - - -
Decrease (increase) in cash ___ __________ (5)_____ I I ? ) ______ _ ioi

Total sources of financial resources S 3.178 10,661 6,505 7383

Uses of financial resources.
Increase (decrease! in investments and secunties

purchased from other funds under agreements to resell $ 588 2.340 1.173 547
Payment of mortgage bonds 2.590 8,321 5.332 0 7*41

Total uses of financial resources S 3,178 10.661 o 505 7333



Collateralized
_____ J983 1984 1984 1985 IQODFifth
Series

Sixth
Senes

First
Series

Second
Series

First
Series

Second
Series

First
Series

First
Series

(357) (820) (1.521) (940) (1,886) (1,131) (368) (140)

V.UiTlDincQ

(9.805)

145
112

(511)
(22)

336

13

211 
31 

(663) 
(39)

245

144

158
352

(1,690)
(79)

559

274

171
167

(1,066)
(70)

(2315)

207

169
36

(404)
(106)

116

1,838

350
(124)
(165)
(66)

(122)

578

119
270
(11)

(412)

(349)

409

14
(835)

927

(96)

2318
486

(7,164)
(32)

(945)

(284) (89I) (1,947) (3.846) (237) (680) (342) (130)

_____4.119

(11.123)

5,065

(17)
1.764

7.275

..(14)______
6,370

13,635

(16) 
II 672

345
11,695

(6) 
A IAA

(109)
14

10,796

855

97
7,326

847

(4,964)
(79.467)

857
5,172

49,470
(10)

99
(79,011)
87,177
49.470
1,609

I.9I0
2.854
4.764

1.593
4.777
6.370

1,749
9.923

11.672

0,100

1,051
7.137
8,188

11319

(1,010)
12329
11,319

7,590

116
7,474
7.59C

(83.916)

(133,803)
49,887
(83.916)

54.502

54.502

54.502

48.221

(69.194) 
__ 117.415

48.221



.ALASKA HOUSING FINANCE CORPORATION
Combining Statement of Changes in Financial Position

Schedule

year Ended June 30.19S8 (In Thousands)
------ ---------- - --------------- -------- _

~  ------------- . . .  —
—

Medium Medium Medium Medium
Term Notes Term Notes Term Notes Term Notes
1986-1 and 1986-2 and 1986-3 and 1986-4 and

Secured Secured Secured Secured Secured
Bonds Bonds Bonds Bonds Bonds
1986-A 1986-B 1986-C J986-D 1986-E Combined

Sources of financial resources:
Operations:

Net income $ 969 312 663 808 569 3.321
Items which do not use (provide) cash:

Net amortization of discounts, premiums and
bond issuance costs 180 431 380 582 490 2.063

Increase in accrued interest receivable (96) (15) (10) (110) (630) (861)
Increase in claims receivable - - - (5) - (5)
Decrease in accrued interest payable - (46) (55) - - (101)
Net increase (decrease) in accrued expenses and
other receivables 393 92 (193) (86) 61 26?

Net increase in allowance for loan losses and write­
down of real estate and mobile homes owned _______ 9 31 72 349 112 573

Financial resources provided
by operations 1.455 805 857 1,538 602 5,257

Transfer of subsidy from other funds and
debt collateralization - - - - 4,558 4,558

Mortgages sold to (purchased from) other funds 966 1,659 1,571 2,480 (97.998) (91.322)
Mortgage and loan pnncipal repayments 5326 4,368 3,950 2,152 1,632 17,428
Decrease (increase) in cash <764>. (2> (5 155 (18) (614)

Total sources cf financial resources $ 6.983 6,830 6393 6.325 (91.224) (64,693)

Uses of financial resources.
Increase (decrease) in investments and
securities purchased from other funds under
agreements to resell $ 6.983 (384) (1,807) 6325 (91324) (80.107)

Payment of mortgage bonds - 7,214 8,200 - - 15,414
Total uses of financial resources $ 6,983 6,830 6,393 6.325 (91324) (64,693)



 —  :

ALASKA HOUSING FINANCE CORPORATION Schedule 24
Combining Statement of Changes in Financial Position — 
State Assisted Mortgage Program
Year Ended June 30.1988 (In Thousands)

Series A Senes D&E Senes F Series H Senes 1
Sources of financial resources: 

Operations:
Net income (loss) $ 703 (83) 3,125 350 (347)
Items which do not use (provide) cash:

Net amomzation of discounts, premiums and bond
issuance costs 48 294 264 133 85

Decrease (increase) in accrued interest receivable (151) 119 591 73 144
Decrease (increase) in claims receivable (562) (536) (2.309) (601) (992)
Decrease in accrued interest payable - (152) (246) (36) (36)
Net increase (decrease) in accrued expenses and
other receivables 368 172 (3,588) (607) (540)

Net increase in allowance for loan losses and write­
down of real estate and mobile homes owned 2.747 30 3,143 48 302

Financial resources provided (used)
by operations 3,153 (156) 980 (640) (1.384)

lhansfer of subsidy from other funds and
debt collateralization - - - - -

Mortgages sold to other funds - - - - -

Mortgage and loan principal repayments 9,493 6,884 18,171 4,687 5,321
Decrease (increase) in cash . . .  M . . .  .  (7) (20) (5) (7)

Total sources of financial resources $ 12,632 6,721 19.131 4,042 3.930

Uses of financial resources:
Increase (decrease) in investments and 

secunties purchased from other funds under 
agreements to resell 

Payment of mortgage bonds
Total uses of financial resources

(3,556) (191) 288 163
10.277 19,322 3,754 3.767
6,721 19.131 4.042 3.930

pO



SI State Assisted Mortgage Bonds
Series) Senes K SenesL Series M SeriesN Senes 0

147) (342) (242) 442 159 248 (792)

35
44 70 162 119 94 67 4192) 150 68 115 166 105 (94)36) (604) (846) (742) (1,022) (678) 70
40)

(39) (49) (54) (53) (50)
(1.162) (1.417) (1,661) (1.407) (1,491) 27232

34)
197 364 154 197 (3!__ _____  1

(1,730) (1,960) (1,627) (1,866) (1.668) (502)

1
n 5,769 7,788 7,184 6,660 7.250 5,235
01

(5) (II) (13) __ (6) ... C9L _ 9494.034 5.817 5.544 4,788 5,563 5,682

I (94) 333 (58) (171) 672 5,6824,128 5,484 5,602 4,959 4,89!4034 5,817 5,544 4.788 5,563 5,682

Senes P _ Senes Q Combined

10 686 3.917

37 80 1.494
019) (86) i.oai

12 20 (8,790)
(62) (777)

508 197 (10,356)

—  _  ..1 2  . 7.326

448 847 (6,105)

3 3
233 343 576

6.153 2,956 93.551
.689............. 390 |,92l
7.523_________ 4£39 39945

7.523

7.523

1,539 24,762
3,000 65,184
4,539 89.946



.ALASKA HOUSING FINANCE CORPORATION Schedule 25

Combining Statement of Changes in Financial Position —
Residential Mortgage Bonds
year Ended lune 30. IQS8 iln Thousands)____  _ ____  _____ ------------------------ ------- ---------------

Series A Series B Senes C Combined
Sources of financial resources

Operations

Net income ilossi S (293) (437) 16 (7141
Items utiich do not use (provide) cash:
Net amortization of discounts, premiums and

bond issuance costs 42 24 18 84
Decrease (increase) in accrued interest
receivable 3 (20) (83) (IOC)

Increase (decrease) in accrued interest payable II10) - 49 (61)
Net it,crease in accrued expenses and
other receivables 1242 102 1,138 2.482

Net increase in allowance for loan losses and write­
down of real estate and mobile homes owned 309 484 63 856

Financial resources provided by operations 1,193 153 1201 2.547
Transfer of subsidy from other tunds and
debt collateralization 1.116 1.081 5o5 2.762

Mortgage and loan pnncipal repayments 1247 509 494 2250
Increase in cash _ _____  _  _________________ (41) (27) .  „ .M . (102)

Total sources of financial resources S 3.515 1.716 2226 7457

Uses of financial resources:
Increase (decrease) in investments and
securities purchased from other tunds under
agreements 10 resell Si 1,485) 1.716 (11.8981 (11.667)

.Acquisition of loans - - 14.124 14.124
Payment of mortgage bonds 5.000 - - 5.000

Total uses of financial resources S 3.515 1.716 2226 7.457



Combining Statement of Changes in Financial Position 
Home Owners' Assistance Program (HOAP)
Year Ended lune 30.1988 (In Thousands)

ALA SKA  HOUSING FINANCE CORPORATION Schedule  2o

Medium Term 
Notes. Floating
Rate Notes, Collateralized
Z Bonds, Mortgage

Senes 1988-1. Obligations
Secured Bonds, Senes

Senes F&G 1988-1 Combined
Sources of financial resources:
Operations:

Net loss 5 (729) (12) (741)
Items which do not use (provide) cash:

Net amortization of discounts premiums and
bond issuance costs 407 29 436

Increase in accrued interest
receivable (2,105) (679) (2.7841

Increase in accrued interest payable 4,160 1.088 5248
Net decrease in accrued expenses and
other receivables ____________ (579) (832) (I.4IH

Financial resources provided (used)
by operations 1,154 (406) 748

Transfer of subsidy from other funds and
debt collateralization 22,935 19.533 42.468

Net proceeds from sale of mortgage bonds 107,000 71,531 178.531
Increase in cash - (724) (724)

Total sources of financial resources $131,089 89.934 221.023

Uses of financial resources:
Increase in investments and secunties purchased
from other funds under agreements to resell $131,089 89.934 221.023

Total uses of financial resources $131,089 89,934 221.023



ALASKA HOUSING FINANCE CORPORATION Schedule 27
Combining Statement of Changes in Financial Position -  
Other Bonds and Notes
Year Ended June 30.1988 (In Thousands)

Housing
Mortgage
Bond

Insured
Mortgage

Bond

Insured
Rural

Mortgage
Bond

Sources of financial resources;
Operations:

Net income (loss) $ 1.922 5,608 (33)

Items which do not use (provide) cash:
Net amortization of discounts, premiums and

bond issuance costs 2 1,730 5
Decrease (increase) in accrued interest receivable II 666 50
Increase in claims receivable - _ _
Increase (decrease) in accrued interest payable 6 (698) (33)
Net increase (decrease) in accrued expenses and

other receivables 140 (5,780) (23)
Net increase in allowance for loan losses and wnte-

down of real estate and mobile homes owned 899 4,325 -

Financial resources provided (used) 
by operations 2,980 5,853 134)

Transfer of subsidy from (to) ether funds and
debt collateralization - 11,870 (i .540)

Mortgages sold to (purchased from) other funds - (1,871) 4.403
Mortgage and loan pnncipal repayments 6,937 57.494 51
Increase in commercial paper and securities sold

under agreements to repurchase - - -

Net proceeds from sale of mortgage bonds - - -

Decrease (increase) in cash (4) (40) 1
Total sources of financial resources S 9,913 73,306 2.911

Uses of financial resources:
Increase (decrease) in investments and secunties

purchased from other funds under agreements to resell S 7,098 18,996 123241
Acquisition of loans - 3,855 -

Payment of mortgage bonds and notes 2,815 39.561 5235

Payment of State of Alaska notes - 10.894 -

Total uses of financial resources S 9.913 73.306 29||



Fa irbank s  
North Star 
Borough 

Residential 
Mortgage 
Bond____

Overseas 
Finance 

____SenesE-l FNMA Notes
Floating 

Rate Notes 
1986-A

Mortgage
Backed
Bonds
Series
1987-1

Medium 
Term Notes 
Floating 

Rate Notes 
Z Bonds 
Series 
1987-1 C o m h in p H

35 314 2,681 (339) 1,976 (354) 11,810

95
58

(167)
(35)

481
35

(684)
(691)

178
64

(3,173)
84

207
(192)

(8)
28

(667)

1,494

1,651
(1363)

1,599

4377
(1,236)
(4,032)
1,726

(1) 2,467 2,602 1,078 496 725 1,704
3 ________ - 249 593 60A Q

(12) 1,922 2,436 995 3,920 2358 20,418

2,517
(7,422)

14,173
189

44,034
2319
2,879

18,826
(78,819)
2,961

26,733 48,467
(73,779)
131,076

. <2) 588 4
6,000

5
62,000

(30)
95,567

________(11) _____
124,647

6,000 
157,567 

...... 511
290,260

2,503 9,261 46,663 12.198 8,858

(1,039) (6,049) (2,619) 6.198 8,858 124,647 153,766
3,542 15.310 49.282 6,000 - 3,855

121,745
2.503 9.261 46,663 12.198 8.858 124,647

10,894
290.260



D owntown, Elmendorf, Northeast Anchorage 

MEMORANDUM

Senator Rick Uehling

To: Senator Arliss Sturgulewski 
Chairman, Senate Rules Committee

C o-C hairm an, Senate Finance Committee 
International Trade & Tourism Committee 

c *—e Affairs Committee

From Senator R i c k  Uehling
Co-Chairman, Senate Finance Committee

Re: SCR 28, Establishing a Housing Finance Task Force

Date: March 30, 1909

This resolution will create a Task Force to assist the 
legislature in reviewing the operations and structures of 
Alaska's residential finance programs.

Our state currently has dozens of active programs designed to 
assist Alaskans seeking the best possible home purchase 
financing, These programs exist under a variety of agencies, 
public corporations and authorities.

The Task Force will specifically examine the need for 
continued state home loan subsidies. Subsidy rates have been 
established over the years without a comprehensive legislative 
or administrative policy. A thorough review of all state 
programs offering below market rates for home loans is 
overdue. The Task Fcrce will also explore the possibilities 
of combining, restructuring, privatizing or eliminating 
specific programs and entire agencies.

As an example of the complexity of the issue, I have attached 
excerpts from recent annual reports of the Alaska Housing 
Finance Corporation, Alaska State Building Authority and 
D C R A 1s Housing Assistance Loan Program. I do not doubt that 
these reports are appropriate for CPAs or the managers of 
these programs, but they are not useful oversight tools for 
the legislature.

The Task Force will be able to focus its attention during the 
interim on the complex situation that has developed over the 
last 15 years. It will have, in addition to six legislative 
members, the necessary administrative expertise to support a 
concentrated review of these home loan functions. A  report 
will be generated and should assist this legislature during 
the second session.

Please call my office if there is additional information I can 
provide for you. Thank you for your consideration.

attachments

P.O. B O X  V. JU N E A U . A K  99811 (907) 465-4821 3111 ST . # 5 1 5 , A N C H O R A G E , A K  99503  (907) 561-7613



FISCAL NOTE

STATE OF ALASKA BILL VERSION: c< >̂ SCR 28
1989 LEGISLATIVE SESSION p u b l is h  DATE: 4 / 2 0 / 8 9

REQUEST:

Revision Date:------------------------- Agency Affectea: Commerce & Economic npv
Title: Establishing Housing Finance BRU:___________________ _____________ _

 Task Force   " ~ ~

Soonsor: Uehling and Sturgulewski Components:

Recuester: Senate Rules_________    _ _

EXPENDITURES I REVENUES : (Thousands of Dollars)

OPERATING________ FY 89 gY 90______FV 9 1______ FV 92 FY 93______ FV 9*

PERSONAL SERVICES ^ Z Z H H Z ! Z Z I Z Z Z I Z I I I I I Z Z Z I Z I Z Z I I I Z I Z I ^ I ^ I Z I
T R A V E L _______________________________________________________________________________

c o n t r a c t u a l Z Z Z Z Z Z Z Z Z H I Z Z Z I I Z Z Z I Z Z Z Z Z I I I Z I Z I Z I Z Z I Z Z ^ I
SUPPLIES ___________________________________________________________
EQUIPMENT

LAND & STRUCTURES _____________________ ____________________________________

GRANTS. CLAIMS "

MISCELLANEOUS '
TOTAL operating U 0 U 0 u 0

CAPITAL 0 0 0 0 0 0

| REVENUE 0 0 0 0 0 0

FUNDING: (Thousanas of dollars!

GENERAL FUND i

FEDERAL FUNDS

OTHER
TOTAL 0 0 0 0 0 0

POSITIONS:

FULLTIME 0 0 0 0 0 0
PARTTIME
TEMPORARY

ANALYSIS: (Attach a separate page if necessary.)

The Alaska State Building Authority, named in SCR 28 to participate on the 

Task Force, is not subject to the Executive Budget Act.

Preoarec oy: Ray Price. Executive Director____________  Phone: 562-2813

Division* Âl̂ ask̂ ^̂ t̂ tê Biiĵ l̂ dî iĝ Aû u|ioj2i_tŷ ^̂ ^̂    Date: 4-7-89 ..

Aoprovea py Commissioner* Larry Merculieff /JTl jl Phone 465-2500________
Agency* Department of Commerce & Economic Development Date _________

Distrioution ipy oreDaren* C h a n g e s  i n  t h e  C i  ( F i n )  h a v e  n o
Legislative Finance f i s c a l  e f f e c t .  T h i s  f i s c a l  n o t e
Legislative Sponsor i s  a p p r o p r i a t e .  ^ ^ S F C s  4 / 2 0 / 8 9
F ecuesto r
0“ice c* Management anc Buaget

imoactec Agencyuesi page ----

37R3D/041089a



STATE OF ALASKA
1989 LEGISLATIVE SESSION

BILL VERSION : <̂ 5 S C R  28 R g J  b

PUBLISH DATE: 4 / 2 0 / 3 9

R E Q U E S T :
FISCAL NOTE

Revision Date:
TI:Ie :" E s t a b l i s h i n g  a H o u s i n g  F i n a n c e  
T a s k  f o r c e . . . "

Sponsor: S e n  U e h l i n g  s S e n  S t u r g u l e w s k i  

Requestor:    ___

Agency Affected: C o m m u n i t y  & R e g i o n a l  A f fair. 

BRU : -  _________________________________

Components

EX PEN D ITU R ES/R EV EN U ES: (ThousandsofDolIars)

OPERATING FY 89 FY 90 FY 91 FY 92 FY 93 FY 94
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS

•

TOTAL OPERATING - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

Z1CAPITAL

c REVENUE

FUND IN G : (Thousands of Dollars)

GENERALFUND 
FEDERAL FUNDS 
OTHER 
TOTAL

- 0 - - 0 - - 0 - - 0 - - o - - 0 -

- u - - 0 - - 0 - - o - - 0 - - 0 -

P O S IT IO N S :

FULL-TIME
PART-TIME
TEMPORARY

- 0 - - o -  n - 0 - - 0 - - 0 - - 0 -

. -

ANALYSIS : (Attach a separate page 'f necessary)
T h i s  f i s c a l  a n a l y s i s  a s s u m e s  the  f o l l o w i n g :  (1) all  task  f o r c e  p r o c e e d i n g s

w i l l  b e  h e l d  in A n c h o r a g e  a n d  t h e r e  w i l l  b e  n o  t r a v e l  r e q u i r e d  o f  t h e  departmer 

(2) n o  a d d i t i o n a l  s t a f f  r e s o u r c e s  w i l l  b e  r e q u i r e d  of the d e p a r t m e n t .

P l a s m a n D e p u t y  D i r e c t o rPrepared b y : __  ______________
Division : M v m ic ira l  <; R pg 'jfcna l A s s i s t a n c e

Phone:
465-4750
4 / 6 / 8 9

Approved by Commissioner: _ _________
Agency Community s R e g io n a l  A r iS i;

Distribution (by preparer) :
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 
Impacted Agency(ies)

y - A - r r

Changes in the CS (Fin) have no 
fiscal effect. This fiscal note 
is a p p r o p r i a t e S F C :  4/20/89

1 ,  1 page  of -----



I

S T A T E  O F  A L A S K A

1989 L E G I S L A T I V E  S E S S I O N

B i l l  V e r s i o n  £>SCR 28

P u b l i s h  Date: A / 2 0 / 8 9 ______

F I S C A L  N O T E

R E Q U E S T :

R e v i s i o n  Date:

FY  89 F Y  90

I

T i t l e : Estah. H o u s i n g  F i n a n c e  T a s k  F o r c e  

to r e v i e w  r e s i d e n t i a l  f i n a n c e  p r o g r a m s

Sponsor: U e h l i n g .  S t u r g u l e w s k i ____________

Requestor: Senator Uehling

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  of D o l l a r s )

I * ------
|_________ O P E R A T I N G

j P E R S O N A L  S E R V I C E S  

j T R A V E L  

j C O N T R A C T U A L  

j S U P P L I E S  

j E Q U I P M E N T  

j LA N D S  & S T R U C T U R E S  

j GRANTS, C L A I M S  

I M I S C E L L A N E O U S

A g e n c y  A f f e c t e d :  D e p a r t m e n t  o f  R e v e n u e  

BRU: A l a s k a  Housin.: F i n a n c e  C o r p o r a t i o n

Components:.

FY 91 F Y  92 FY 93

_ L

FY 94

j T O T A L  O P E R A T I N G

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0
0

0

0
0

Q

0
0
0
0
0
0

0
0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
0

0

0

0

0

0

0

0

0

0

1 C A P I T A L  1 o 1 0 1 0 1 0 1 0 1 0

1 R E V E N U E  I 

F UN DING: ( T h o u s a n d s  o f  D o l l a r s )

o 1 0 1 0 1 0 1 0 1 0

G E N E R A L  F U N D  

F E D E R A L  F U N D S  

O T H E R  

T O T A L

0

0

0

0

0 I 
0  I 
0  I 
0 1

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

P OSI TI ON S:

| F U L L - T I M E  

j P A R T - T I M E  

I T E M P O R A R Y

0

0

0 I

0 I 
0 ! 
o  I

0

0

0

0

0

0

0

0

0

0

0

0

A N A L Y S I S : A t t a c h  a  s e p a r a t e  p a g e  f o r  a n a l y s i s .

P r e p a r e d  By: M a r g a r e t  

D i v is io n:  A l a s k a  H o u s i n g

A p p r o v e d  b y  C o m m i s s i o n e r :  H u g h  
A g en cy : D e p a r t m e n t  of R e v e n u e

et N e l s o i _  Phorn 

u s i n g  F i n a n c e  C o r p o r a t i o n  / / Date:

ioner: H u g h  M a l o n e  i / ^ f ^  -  Date:
r t f  D n i f A n i  >r> I

Phone: 5 6 1 - 1 9 0 0  

Date: A p r i l  6, 1 9 8 9

D i s t r i b u t i o n  ( b y  p r e p a r e r ) : 

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  of M a n a g e m e n t  a n d  B u d g e t  

I m p a c t e d  A g e n c y ( i e s )

Changes in the CS (Fin) have no 
fiscal effect. This fiscal note 
is a p p r o p r i a t e ^ ^ / S F C :  4/20/89

p a g e 1 of 2




