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R E :  S B  1 7 4  " A n  A c t  r e l a t i n g  t o  l e t t e r s  o f  c r e d i t  i s s u e d  b y
b a n k s . 11

T h i s  b i l l  i s  a  s t r a i g h t  f o r w a r d  a p p r o a c h  t h a t  w o u l d  c o r r e c t  a  
d i s p a r i t y  b e t w e e n  s t a t e  c h a r t e r e d  b a n k s  a n d  n a t i o n a l l y  c h a r t e r e d  
b a n k s .  P r e s e n t l y  t h e r e  i s  n o  t i m e  l i m i t  o n  L e t t e r s  o f  C r e d i t  
i s s u e d  b y  n a t i o n a l l y  c h a r t e r e d  b a n k s  b u t  s t a t e  c h a r t e r e d  b a n k s  
h a v e  b e e n  l i m i t e d  t o  o n e  y e a r  o n  l e t t e r s  o f  c r e d i t .

T h i s  d i s p a r i t y  w a s  b r o u g h t  t o  u s  b y  K e y  B a n k  o f  A l a s k a  a n d  a  
l e t t e r  o f  e x p l a n a t i o n  f r o m  t h e m  i s  a t t a c h e d .  S e n a t e  B i l l  1 7 4  i s  
s u p p o r t e d  b y  t h e  D i r e c t o r  o f  t h e  A l a s k a  D i v i s i o n  o f  B a n k i n g .  I t  
h a s  a  z e r o  f i s c a l  n o t e .

I  h a v e  a t t a c h e d  a  p a c k e t  o f  b a c k g r o u n d  i n f o r m a t i o n  r e g a r d i n g  S B  
1 7 4  a n d  h o p e  y o u  w i l l  b e  a b l e  t o  s c h e d u l e  i t  f o r  a n  e a r l y  
h e a r i n g .  T h a n ! :  y o u  f o r  y o u r  c o n s i d e r a t i o n .

A t t a c h m e n t s
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SB 174: "An Act relating to letters of credit issued by banks."

The department urges passage of SB 174 as it will provide parity between state 
and nationally chartered banks in providing letters of credits. Banks operating 
with national charters have no time restrictions concerning letters of credit. 
SB 174 deletes the time restrictions from Alaska law.
Banks and their customers have been at a disadvantage when their business 
sometimes requires letters of credit for greater periods than one year. This may 
be a common requirement in governmental construction contracts and export 
transactions with long contract periods.
This type of bank function is considered lending and is regulated and examined 
for sound lending practices. Letters of credit do convey elements of risk but are 
generally provided to a bank’s customers witb. long-term satisfactory credit 
history.

ffl& erdu lieh f Commissioner 
jartment of Commerce and Economic 
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Key Bank o f Alaska
A  K e y C o r p  B a n k

Post Office Box 100420 
Anchorage, Alaska 995100420 
(907)562-6100

F e b r u a r y  2 3 ,  1 9 8 9

M r .  F r a n k  H o m a n  
P r o f e s s i o n a l  A s s i s t a n t  
O f f i c e  o f

S e n a t o r  A r l i s s  S t u r g e l e w s k i  
P . O .  B o x  V  
J u n e a u ,  A l a s k a  9 9 8 1 1

R e :  S B  1 7 4  -  L e t t e r s  o f  C r e d i t

D e a r  M r .  H o m a n :

T h i s  l e t t e r  w i l l  d e s c r i b e  b r i e f l y  l e t t e r s  o f  c r e d i t  a n d  
e x p l a i n  w h y  w e  s u p p o r t  S B  1 7 4  w h i c h  a m e n d s  A l a s k a  S t a t u t e  
0 6 . 0 5 . 2 7 5 ( a )  t o  r e m o v e  i t s  d u r a t i o n a l  l i m i t  o n  l e t t e r s  o f  c r e d i t  
i s s u e d  b y  s t a t e  b a n k s .

A  l e t t e r  o f  c r e d i t  i s  t h e  u n d e r t a k i n g  b y  a  b a n k  t o  p a y  t h e  
p e r s o n  t o  w h o m  t h e  l e t t e r  o f  c r e d i t  i s  i s s u e d  ( t h e  b e n e f i c i a r y )  
u p o n  p r e s e n t a t i o n  o f  a  d r a f t  o r  o t h e r  d o c u m e n t a r y  d e m a n d  s p e c i f i e d  
i n  t h e  c r e d i t .  T h e  b a n k ’ s  c u s t o m e r  ( t h e  a c c o u n t  p a r t y )  r e q u e s t s  
i s s u a n c e  o f  t h e  l e t t e r  o f ‘ c r e d i t  a n d  s p e c i f i e s  t h e  t e r m s  o f  t h e  
c r e d i t ,  b a s e d  o n  t h e  b e n e f i c i a r y ’ s  r e q u i r e m e n t s .  I f  t h e  l e t t e r  o f  
c r e d i t  i s  d r a w n  u p o n ,  t h e  a c c o u n t  p a r t y  ( t h e  b a n k ' s  c u s t o m e r )  h a s  
a n  u n q u a l i f i e d  o b l i g a t i o n  t o  p a y  t h e  b a n k .

L e t t e r s  o f  c r e d i t  f a l l  i n t o  t w o  g e n e r a l  c a t e g o r i e s .  
C o m m e r c i a l  l e t t e r s  o f  c r e d i t  a r e  t h e  t y p e  w h i c h  a r e  f r e q u e n t l y  u s e d  
i n  f o r e i g n  t r a d e .  T h e r e ,  t h e  b a n k  a g r e e s  t o  p a y  u p o n  r e c e i p t  o f  a  
d r a f t  a n d  a c c o m p a n y i n g  d o c u m e n t s  w h i c h  o f t e n  r e p r e s e n t  t i t l e  t o  
g o o d s  i n  s h i p m e n t .  T h e  b a n k  c o m p a r e s  t h e  d o c u m e n t s  w i t h  t h e  
r e q u i r e m e n t s  o f  t h e  l e t t e r  o f  c r e d i t  a n d ,  i f  t h e y  a r e  i n  
c o n f o r m i t y ,  p a y s  t h e  d r a f t .  A  s t a n d b y  l e t t e r  o f  c r e d i t  i s  u s u a l l y  
i s s u e d  s o  t h a t  t h e  b e n e f i c i a r y  h a s  a  s o u r c e  o f  p a y m e n t  i f  t h e  
a c c o u n t  p a r t y  d e f a u l t s  o n  s o m e  o b l i g a t i o n  t o  t h e  b e n e f i c i a r y .  I t  
a c t s  a s  s e c u r i t y  f o r  s o m e  p e r f o r m a n c e  b y  t h e  a c c o u n t  p a r t y .  O n c e  
a g a i n ,  t h e  b a n k  d o e s  n o t  m a k e  a n y  d e c i s i o n  a b o u t  t h e  f a c t s  o f  t h e  
t r a n s a c t i o n ,  b u t  s i m p l y  p a y s  i f  i t  r e c e i v e s  a  d r a f t  a n d  d o c u m e n t s  
( f r e q u e n t l y  a  c e r t i f i c a t i o n  b y  t h e  b e n e f i c i a r y )  a s  r e q u i r e d  b y  t h e  
t e r m s  o f  t h e  l e t t e r  o f  c r e d i t .  I n  e i t h e r  t y p e ,  t h e  d o l l a r  a m o u n t  
o f  t h a  c r e d i t  i s  l i m i t e d .

was\pm.3
l e t t e r s . e r e
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T h e r e  e x i s t s  a  c o m p e t i t i v e  i n e q u a l i t y  b e t w e e n  n a t i o n a l  a n d  
s t a t e  b a n k s  i n  d u r a t i o n a l  l i m i t a t i o n s  o n  s t a n d b y  a n d  c o m m e r c i a l  
l e t t e r s  o f  c r e d i t  d e t r i m e n t a l  t o  s t a t e - c h a r t e r e d  b a n k s .

T h e r e  i s  n o  d u r a t i o n a l  l i m i t a t i o n  o n  l e t t e r s  o f  c r e d i t  w h i c h  
n a t i o n a l  b a n k s  m a y  i s s u e ,  b u t  A S  0 6 . 0 5 . 2 7 5 ( a )  l i m i t s  s t a t e -  
c h a r t e r e d  b a n k s '  l e t t e r s  o f  c r e d i t  t o  a  d u r a t i o n  o f  o n e  y e a r .  I t  
i s  i n t e r e s t i n g  t o  n o t e  t h a t  t h e  o r i g i n a l  l e g i s l a t i v e  p u r p o s e  i n  
a d o p t i n g  t h i s  s t a t u t e  w a s  " t o  i m p r o v e  t h e  c o m p e t i t i v e  b a l a n c e  
b e t w e e n  s t a t e  a n d  n a t i o n a l  b a n k s . "  1 9 7 0  H o u s e  J o u r n a l  1 0 8 5 .

I t  h a s  b e e n  d e m o n s t r a t e d  t h a t  d u r a t i o n a l  l i m i t s  t h w a r t  
c o m p e t i t i v e  e q u a l i t y  b e t w e e n  s t a t e  a n d  n a t i o n a l  b a n k s  i n  t h e  
m a r k e t i n g  a n d  p r o v i d i n g  o f  l e t t e r s  o f  c r e d i t  a c c o r d i n g  t o  c u s t o m e r  
r e q u i r e m e n t s .  T h i s  i s  p a r t i c u l a r l y  t r u e  w h e r e  t h e  b e n e f i c i a r i e s  
a r e  g o v e r n m e n t  a g e n c i e s ,  m u n i c i p a l i t i e s ,  t h e  A l a s k a  C o u r t  S y s t e m ,  
b o n d i n g ,  s u r e t y ,  a n d  i n s u r a n c e  c o m p a n i e s .  T h e y  a r e  b e n e f i c i a r i e s  
o f  l e t t e r s  o f  c r e d i t  f o r  a  v a r i e t y  o f  r e a s o n s  s u c h  a s  t o  s e c u r e  
c o m p l e t i o n  o f  u t i l i t y  i n f r a s t r u c t u r e  c o n s t r u c t i o n  o n  s u b d i v i s i o n s ,  
a p p e a l  b o n d s ,  a n d  a s  s e c u r i t y  f o r  c a s h  f l o w  r e q u i r e m e n t s  f o r  d e b t  
s e r v i c e  o f  t e r m  l o a n s  t o  o p e r a t i n g  b u s i n e s s e s  o r  i n c o m e  p r o p e r t y  
c o n s t r u c t i o n  p r o j e c t s .  T h o s e  b e n e f i c i a r i e s  i n  p a r t i c u l a r  h a v e  n o  
r e a s o n  t o  n e g o t i a t e  w i t h  s t a t e  b a n k s  f o r  l e t t e r s  o f  c r e d i t  a s  t h e y  
m a y  s i m p l y  g o  t o  n a t i o n a l  b a n k s  w i t h o u t  h a v i n g  t o  a d d r e s s  t h e  i s s u e  
o f  d u r a t i o n a l  l i m i t a t i o n s .  F u r t h e r ,  m o s t  s u c h  b e n e f i c i a r i e s  a r e  
t o t a l l y  i n f l e x i b l e  i n  t h e i r  r e q u i r e m e n t s  a n d  w i l l  n o t  e v e n  c o n s i d e r  
d u r a t i o n a l  r e q u i r e m e n t s .  T h e y  s i m p l y  a v c ' d  t h e  i s s u e  b y  o b t a i n i n g  
t h e i r  l e t t e r s  o f  c r e d i t  e l s e w h e r e .  A s  t o  c o m m e r c i a l  l e t t e r s  o f  
c r e d i t ,  t h e r e  a r e  s i t u a t i o n s  i n  w h i c h  t h e  o n e - y e a r  l i m i t a t i o n  w o u l d  
e x c l u d e  t h e i r  u s e  i n  c o n n e c t i o n  w i t h  m a n u f a c t u r e d  g o o d s  a n d  
e q u i p m e n t  a n d  i n  c o n n e c t i o n  w i t h  s o r o 1’  e x p o r t  s i t u a t i o n .  
A c c o r d i n g l y ,  s t a t e  b a n k s  c a n n o t  a l w a y s  s e r v i c e  t h e i r  g o o d  c u s t o m e r s  
a s  c a n  n a t i o n a l  b a n k s .

L e t t e r s  o f  c r e d i t  a r e  e x t e n s i o n s  o f  c r e d i t  n o t  b a s i c a l l y  
d i f f e r e n t  t h a n  a n y  l o a n  o r  a  l o a n  c o m m i t m e n t  a n d  a r e  a n a l y z e d  a n d
u n d e r w r i t t e n  l i k e  a  l o a n  o r  l o a n  c o m m i t m e n t .  H o s t  a r e  s e c u r e d .  I f
n o t  s e c u r e d  t h e y  a r e  s u p p o r t e d  b y  a d e q u a t e  f i n a n c i a l  s t a n d i n g  o f  
t h e  a c c o u n t  p a r t y  o n  w h o s e  b e h a l f  t h e y  a r e  i s s u e d  i n  t h e  s a m e  
m a n n e r  a s  a n  u n s e c u r e d  l o a n .  A d e q u a t e  i n t e r n a l  l e n d i n g  a n d  
u n d e r w r i t i n g  p o l i c i e s  a n d  p r o c e d u r e s ,  c o m p e t e n t  b a n k  m a n a g e m e n t ,  
i n t e r n a l  f i n a n c i a l  r e v i e w  a n d  r e p o r t i n g  r e q u i r e m e n t s  a n d  
p r o c e d u r e s ,  a n d  b a n k  e x a m i n a t i o n s  b y  r e g u l a t o r s  a r e ,  l i k e  l o a n s ,  
t h e  m e a n s  o f  c o n t r o l l i n g  a n d  m a i n t a i n i n g  s o u n d  b a n k i n g  p r a c t i c e s  i n  
i s s u i n g  l e t t e r s  o f  c r e d i t .  D u r a t i o n a l  l i m i t a t i o n s ,  h o w e v e r ,  a r e  
i r r e l e v a n t  t o  p r e v e n t i n g  u n s o u n d  b a n k i n g  p r a c t i c e s  o r  t o  e n s u r i n g
s o u n d  b a n k i n g  p r a c t i c e s  a t  t h e  m o s t  c r i t i c a l  t i m e s  -  w h e n  t h e
l e t t e r s  o f  c r e d i t  a r e  i s s u e d  a n d  d u r i n g  t h e  p e r m i t t e d  p e r i o d .  T h e y  
o n l y  s h u t  t h e  d o o r  a f t e r  t h e  h o r s e  i s  o u t  a t  t h e  e x p e n s e  o f  
p r e v e n t i n g  s t a t e - c h a r t e r e d  b a n k s  f r o m  c o m p e t i n g  e q u a l l y  w i t h  
n a t i o n a l  b a n k s .

wog\pm,3
l e t t e r s . c r «
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A c c o r d i n g l y ,  i t  i s  r e c o m m e n d e d  a n d  u r g e d  t h a t  S B  1 7 4  b e  
a d o p t e d  t o  d e l e t e  t h e  s e c o n d  s e n t e n c e  o f  A S  0 6 . 0 5 . 2 7 5 ( a )  a s  
u n n e c e s s a r y  a n d  a n t i c o m p e t i t i v e .

W A G / a g

wog\pni.3
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INTRODUCTION OF BILLS (Senate)

SB 173 (cont'd)

been recalled cannot be appointed to f i l l  a vacant seat in  the office from  which the person f

was reca lled .

The b ill takes effect 90 days afte r it is signed by the G overnor.

In troduced Feb ruary 14,1989 and re fe rred  to C om m un ity  & Regional A ffa irs ; State 
A ffa irs ; Finance.

Letters o f  C redit_________

SENATE B ILL  N O . 174. b y  Senators S tu rgu lew ski and Pearce. Am ends AS 06.05 .275(a ) 
(A laska  Banking Code. M iscellaneous and incidenta l banking practices) to read: "(a ) A  
bank m ay issue and con firm  letters o f  c red it au thorizing the p rincipa l o r  benefic iary to 
d raw  upon  the institu tion o r its correspondents." The section cu rren tly  reads: "(a ) A  bank 
m ay issue and con firm  letters o f  credit au tho riz ing  the p rinc ipa l o r  benefic iary to d raw  
upon  the institu tion o r  its correspondents. A  le tte r o f  credit sha ll expire b y  its terms 
w ith in one yea r o f date o f issuance, bu t m ay be renewed on  w ritten request o f  the 
p r in c ip a l."

The b ill takes effect 90 days a fte r it is signed by the G overnor.

In troduced February 14,1989 and re fe rred  to Labor & Commerce; Finance.

Consumption o f 
A lcoho l D u ring  Pregnancy

SENATE B ILL  N O . 175. by Senators B ink ley , Adam s, Z h a ro ff , Pou rchot, F rank and 
Pearce. W i ll requ ire  the h o ld e r o f  a license o r pe rm it that a llow s a person  to se ll o r  serve 
a lcoho l to post signs w arn ing patrons th a t" . .  .D rink ing  a lcoho lic beverages such as beer, 
w ine, w ine coolers, and other d istilled  sp irits du ring  pregnancy can cause b irth  defects." 
The signs w ill have to be d isp la y e d " . .  .in  a m anner that w ill m ake them  consp icuous to a 
person purchasing o r  consum ing alcoho lic beverages on  the designated p rem ises .. The 
A lcoho lic Beverage C on tro l B oard  (A BC  B oa rd ) w i ll have to determ ine how  m any signs 
have to be d isp layed , and whether they are su ffic ien tly  consp icuous a fte r they are 
posted.

The ABC Board w ill fu rn ish  signs, and peace officers and ABC Board em ployees can issue 
citations fo r  v io lations o f  this law . A  person w ho is found  gu ilty  o f  a v io la tion  can be 
punished by  a fine o f  no t less than $20 and not m ore than $300. Each d a y  a v io la tion  
continues afte r a citation has been issued, constitutes a separate v io la tion .

The b ill takes e ffect 90 days a fte r it is signed by the G overnor.

In troduced  February 15,1989 and re fe rred  to Health , Education & Social Services;
Finance.
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A l a s k a  B u s i n e s s  N e w s  S u m m a r i e s
, -  Edited by Shehla A. Bradner
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I M  K e y B a n k  P u r c h a s e s  F a i l e d  A l a s k a  S t a t e b a n k  A s s e t s  -

fepi I ;Xn Key Bank of Alaska, the state’s fourth largest bank, bought Alaska Statebank after its closure by state banking 
sS&l regulators. Statebank had $8.8 million in negative worth, mostly due to^problcm loans. The bank’s $100 million

in deposits and some loans were transferred to Key Bank, which will operate six Statebank branches. The trans-
! •  '  1  1 * _ _________ t  T r  r »  l  / •  r <  i  1 • ,  «  o  . •  T r  ^  .  .  .  «

.President H.Derrell Smith said the. bank tried to,raise sufficient capital, but FDIC chose the more expensive 
alternative o f liquidation. Smiths thinks the bank needed about $25 million to clear up problem loans, and that

^I'llgt-wili'submit.recommeridations this summer to the bank’s corporate headquarters in Albany, N.Y. KeyCorp, 
~sH w ith  assets o f  $ 1 5  b illion ' on e ra tes hanks in A la sk a . O recron. W ash in o ton  and Triahn K>.vfV»m  p.vnanHed in tovi: with assets of $15 billion, operates banks in Alaska, Oregon, Washington and Idaho. KeyCorp expanded into

Lri  ! t . The Alaska banks already
; Overseas. Besides

'U.S POSTAL SERVICE REVENUES INCREASE IN 1988: e U.S. Postri Service has escaped the economic
• a ■*•' • ,  • * v« r • . » .t i . ■< • •  •  i  n o  oservice in 1988.

.Express Mail rose
| | | g ‘ 5jbercent from $4,227,734 in 1987 to $4,459,219 in 1988. Volume was up for the oft-used first-class letter, the 
" i ^ ^ c l j o r a g e  Division processed i percent more first class mail in-1988. Most mail comes to Alaska by ship or 

'fMiplane and it cost the Postal Service $70,825,969 in 1988 to move that mail within the state, including a $5 ---------------- t l .  ---*  ~r ------L_ . . . . .  •_ -------- - J *0 'rise by about
yees in Alaska.

:ALASKA RAILROAD POSTS $5.8 MILLION PROFIT; A 14 pbfcent increase in freight revenues ahd a marked 
.||M . decline.in expenses helped the Alaska Railroad show a profit of $5.8 million in 1988. About 10 percent of the. 
iJ^profitsror.$620,000, was distributed as bonuses to employees. The bonuses,' said railroad officials, were

TEXAS GROUP WILL BUY LUXURY THEATRES: Act 3, a,S>ui A^ipnio, Texas group, will purchase Luxury 
•^Theatres, Alaska’s largest chain of movie houses. Ticket prices ̂ /em a in  the same. But the new owners will 

spiff up some of the Anchorage theaters, bring first run movies qqjlcker and perhaps even show controversial
process o f
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K e y C o r p  picks 

Alaska for first

• B y  I m r e  N e m e t h

J ust as A la ska  became its f irs t 
en try  on the West Coast, Key 
C orp  has chosen the state to 

launch  its fo ra y  into the rea lm  o f 
in te rn a tion a l banking .

The A lbany , N .Y . based bank p lans 
to use its A la s k a  locations to spear­
head a p la n  o ffic ia ls  hope w ill un lock 
commercia l trade opportunities and 
p ro fitab le  business ties w ith fin an ­
c ia lly  active Pac ific  R im  markets.

Iv an  Jock , vice president o f in te r­
n a tion a l b ank ing  at K ey  B an k  o f  
Puget Sound , says the A la ska  is a 
n a tu ra l s ite  to  begin theeffert.-W ithv.* 
its  location  and cu rrent ties in  the 
fish in g  and tim ber industries, the 
state is considered by bank leaders to 
have enorm ous potentia l, he adds.

“ C e rta in ly  th ey ’ve come to rea lize 
th a t A la s k a ’s ties w ith the Pacific  
R im  are so la rg e  and im portan t,”  
Jock sa id  from  his Seattle  o ffice la s t 
week. “ They a re  look ing  now a t how 
best to approach the m arke t and 
support it.

“ I t  d idn ’ t take too much to see the 
poten tia l in A la sk a  w ith the Pacific  
R im .”  i

Since the purchase o f  the A laska  
contingent (fo rm e rly  known as A la s ­
k a  Pacific B ank ), KeyCorp has moved 
in to  five o the r states in  the Pacific 
Northwest, inc lud ing W ashington , 
Oregon and Idaho .

Jock said A la s k a ’s im portance is 
quite well known. To support the

See IN T E R N A T IO N A L , P ag e  2
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C on tin ued  from  P ag e  1
export m arket, which is the bank ’s 
firs tin te res t in  this m atter, Key B ank 
o f  A la ska  p lans to he lp fac ilita te  the 
movement o f goods th rough fin anc­
ing  prom ising projects.

T h is doesn ’ t mean, however, th at 
the bank w ill be m ov ing  in to te rri­
to ry  a lre ad y  populated by the la rger 
in te rna tiona l financiers. F a r  from  it. 
B an k  o ffic ia ls  w ill p robab ly  s ta rt a 
lo t sm a lle r and cu ltivate the m arket 
over time. The competitive factor w ill 
come from  other banks m ov ing in to 
the A la ska  te rrito ry .

“ They would do w ell to come there 
and invest,”  Jock admitted.

Jock labeled immediate opportuni­
ties in  the timber and fisheries sec­
tors. He pointed to upcom ing breaks 
due to the fu l l utilization o f  the state’s 
200-mile te rrito ria l waters and fu rther 
development in  the su rim i industry.

B u t a l l the focus can ’ t rem ain con­
centrated on the Un ited States o r 
domestic markets. Jock says the long­
term ou tlook must include ana lyza- 
tion o f  the overseas m arkets and 
what products w ill se ll there.

To do th a t U .S . venders must p ro­
vide the qua lity , he says.

“ Success is  on secondary process­
ing ,”  said the vice president. “ There

must be movement beyond ju s t the 
supp ly ing o f  fresh  fish  and  that's 
preparing it  fo r  the consumer."

K e ca lls the Japanese m arket, fo r 
instance, quite demanding. The m ar­
ket has rig id standards fo r quality .

E ven tua lly , K eyC orp  p lan s to ex­
pand the in te rna tiona l bank ing  seg­
m ent into more o f its locations.

“ I  th in k  (the b ank ’s in te rna tiona l ‘ 
e ffo rt) is going to a l l loca tions but 
there ’s no question in  m y m ind that 
A la sk a  presents the biggest oppor­
tun ity  and biggeBt challenge,”  he 
said . “ I  th in k  the numbers w ill bear 
ou t th is optim ism  o f m ine.”

Jock recen tly trave led to the state 
to oversee the estab lish ing o f  the new 
in te rn a tion a l d iv ision . He sa id  what 
he saw ju s t re in fo rced h is im pres­
sions o f  impending success. One rea­
son he cited fo r  th is opin ion was the 
low do lla r and the perception in  Japan 
and other Pac ific  R im  countries th at 
American products are low  cost.

P lio r  to its acquisition by KeyCorp , 
Jo ck ’s p a rticu la r bank had a l l the 
in te rna tiona l bank ing  fac ilities in 
place. W ith  the lines a lready estab­
lished , Jock feels h is b ranch w ill be 
ab le to easily  guide the A laska  banks 
in to  operation and do it quickly.

“ The key is now  be ab le to go ahead 
and provide the service," he said.

Prompt-Professlonal-Quality-Servlce Guaranteed...

a d a m s
T E M P O R A R I E S

...BECAUSE PERFORMANCE COUNTS

3 2 0 1  C Street 
Calais I Suite 4 0 2 5 6 1 - 5 1 6 1

..... iHHiicil im opinion Haying Midi litrtnii
* As evidence, Wcscott says he ban ,, N

been approached by one Japanese com- ^f0,1 1 n,»e 3

MEET ALASKA’89
6th annual opportunities conference for Alaska’s 

business executives, featuring key speakers from the 
energy community and government.

N E W  

T M T E G I E

PLANS • PROSPECTS * POLITICS
Sheraton Anchorage Hotel 
Howard Rock Ballroom

Saturday, January 28, 1989
Registration 9:00 am-10:00 am 
Program 10:00 am-5:00 pm

Gourmet Luncheon

For more information, contact:

T H E  A L L  IA3STCE

(907) 563-2226
Register early, seating is limited
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