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ANALY?SIS -FISCAL NOTE -HB 5200

Section 1 of this bill would give AIDEA the authority to issue up to $85 million
in bonds for the Healy cogeneration project.

The estimated construction cost of the project is $192 million. It is estimated
that up to $70 million in bonded debt will be required. The $85 million figure
contained in the bill provides a cushion for cost overruns that may exceed the
current estimate. The actual amount of bonds will most likely be less. In
addition to the AIDEA bond authorization, capital appropriations of $92 million
in federal funds and $30 million in state funds will be required.

The state funds are shown under "other'” in the fiscal note as the exact source is
undetermined. The fiscal note shows all appropriations for the project in FY 91
since all appropriations will be required before AIDEA can issue bonds for the
project. We anticipate that the project will be completed in FY 96 and that the
expenditure by fiscal year will be as follows:

FY 91 $ 8,000.0
FY 92 11,000.0
FY 93 46,000.0
FY 94 52,000.0
FY 95 58,000.0
FY 96 _U.,Qi?M

Total $192,000.0
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