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M E M O  R A N D U M  March 15, 1989

SUBJECT: Sectional summary of HB 206> An Act
creating the public school foundation 
reserve account

TO: Representative Lyman Hoffman
Co-chair, House Finance Committee

FROM: George U t e r m o h l e ^ /
Legislative Counsel
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This memorandum is a sectional summary of HB 206, as re­
quested by Robert Herron of your staff.

A summary or analysis of a bill is not an authocitative 
interpretation of the bill. The bill itself is the best 
statement of its contents.

Section 1 of the bill amends AS 14.17 by adding a new sec- 
tion that creates the public school foundation reserve ac­
count in the general fund. The account is created for the 
purpose of receiving funds for subsequent appropriation by 
the legislature to the public school foundation program.
The account is managed by the Department of Revenue and con­
sists of money appropriated to it by the legislature. Any 
interest earned by money in the account is accounted for 
separately and may be subsequently appropriated to the ac­
count by the legislature.

Section 2 of the bill provides that the bill takes effect 
immediaTely according to AS 01.10.070(c).
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