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STATE OF ALASKA BILL VERSION: HCR 2
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Funds would go to ISER to provide the economic information outlined in the

resolution.
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LEGISLATIVE AFFAIRS AGENCY

MEMORANDUM April 26, 1989
SUBJECT: HCR 2 Sectional Analysis

(Work Order No. 6-0322A)
T0: Representative Niilo r.oponen
FROM: Theresa L. Bannister

Legislative Counsel

You have requested a sectional analysis of the above de—
scribed bill.

As a preliminary matter, note that a sectional analysis or
summary of a bill should not be considered an authoritative
interpretation of the bill and the bill itself is the best
statement of i1ts contents. IT you would like an interpreta—
tion of the bill as it may apply to a particular set of cir—
cumstances, please advise.

FIRST WHEREAS states that promoting the economic well-being
of state citizens is a legislative responsibility.

SECOND WHEREAS states that the state®"s economy is subject to
periodic cycles of economic growth and contraction.

THIRD WHEREAS states that the current economic contraction
has continued for a long time and is harming the economic
well-being of many Alaskans.

FOURTH WHEREAS states that state spending and saving de—
cisions have a major effect on both the short- and long-term
growth or contraction of the state®s economy.

FIFTH WHEREAS states that accurate and complete information
on the condition of and outlook for the state®"s economy 1is
critical to legislative spending and saving decisions.

SIXTH WHEREAS states that the needed economic information
and analysis aren"t currently available on a timely basis.



FIRST RESOLVE states that the legislature asks the governor
to direct the Department of Commerce and Economic Develop—

ment to seek proposals for

(1) the preparation of quarterly economic indices for
the state and an annual report on the condition of and
outlook for the state®"s economy;

(2) the gathering and analysis, on a continuing basis,
of the data necessary to produce the indices and re—

ports in (1).

SECOND RESOLVE states that the legislature asks the governor
to direct the Department of Commerce and Economic Develop—
ment to distribute to the legislature and the public the
state reports and indices prepared under the first resolve.

If I can be of further assistance, please advise.
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