


cdr5QN/

5 t,oa.c.*li'vCViv&ar/Jit'S,
 -----------P „' \ a / / J  ft*< s * * 1

^1fA ’A<U*\n(

t A f ^ O N

D a t e  o f  C o m m i t t e e  A c t i o n : 3 / s / q o
T h e  F I N A N C E  C o m m i t t e e  c o n s i d e r e d :  

H O U S E  B I L L  N O .  4 0 8

H B  408

A P P R O P :  B U D G E T  R E S E R V E  F U N D

" A n  A c t  m a k i n g  s p e c i a l  a p p r o p r i a t i o n s  t o  t h e  b u d g e t  r e s e r v e  f u n d ;  a n d  
p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

R E C O M M E N D A T I O N S :
b e  r e p l a c e d  w i t h

[ ] t h e  s a m e  t i t l e
[ ] a n e w  t i t l e

h a v e  a t t a c h e d  a m e n d m e n t ( s )  

d o  p a s s  

d o  n o t  p a s s  

n o  r e c o m m e n d a t i o n  

i n d i v i d u a l  r e c o m m e n d a t i o n s  

a d d i t i o n a l  r e f e r r a l  t o  t h e C o m m i t t e e

A D O P T S :

A T T A C H E S  N E W  F I S C A L  N O T E ( s ) :
(Dept)

[ ] f i s c a l  i m p a c t ________________

jl e t t e r  o f  i n t e n t

A P P R O V E S  P R E V I O U S :

[ ] f i s c a l  n o t e ( s )

( D a t e / D e p t )

[ ] z e r o  f i s c a l  n o t e  

[ ] z e r o  w i t h  a n a l y s i s _

[ ] z e r o  f i s c a l  n o t e ( s )

[ ] z e r o f n / a n a l y s i s   

S I G N I N G  D O  P A S S :

\rc \C \xJ

,NJ

S I G N I N G :

(Alirra.r''"

Phtli



6-1890A

BY REP. M. DAVIS, U lmer ,  Boyer

2 HOUSE BILL NO. 408

3 IN T HE  LEGISLATURE OF THE STATE OF ALASKA

4 SIXTEENTH LEGISLATURE - SECOND SESSION

5 A  BILL

6 For an Act entitled: "An Act making special appropriations to the budget

7 reserve fund; and providing for an effective date."

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 * Section 1. The sum of $61,800,000 is appropriated from the general

10 fund to the budget reserve fund (AS 37.05.540).

11 * Sec. 2. That p o rt io n of the money received by the state during fiscal

12 year 1990 from a settlement or a judicial determination of the North Slope

13 royalty case (State v. Amera da  Hess, et al.) and not d ep osited into the

.14 Alaska permanent fund under AS 37.13.010(a)(1) or (2) or into the public

15 school trust fund under AS 37.14.110 is appropriated to the budget reserve

16 fund (AS 37.05.540).

17 * Sec. 3. This Act takes effect immediately under AS 01.10.070(c).
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Alaska State Legislature

P.O. Box V 
Juneau, A laska 99811 
(907)465-4930

Interim  Office:
P.O. Box 81435 
Fairbanks, Alaska 99708 
(907)456-8161

TO: A l l  M e m b e r s
H o u s e  F i n a n c e

F R O M :  R e p .  M i k e

RE: H B  408

D A T E :  F e b r u a r y  14, 1 9 9 0

Representative Mike Davis District 19

H B  4 0 8  i s  a s m a l l  b i l l  w i t h  a b i g  m e s s a g e .  I n  t h e  s i m p l e s t  o f  
t e r m s  it l e t s  A l a s k a n s  k n o w  t h a t  t h e  L e g i s l a t u r e  is s e r i o u s  a b o u t  
s a v i n g  f o r  t h e  f u t u r e .

U n d e r  t h e  t e r m s  o f  t h e  b i l l  t h e  p r o j e c t e d  s u r p l u s  w o u l d  b e  p l a c e d  
i n  t h e  B u d g e t  R e s e r v e  A c c o u n t  f o r  u s e  a t  a l a t e r  d a t e .  O f f i c e  o f  
M a n a g e m e n t  a n d  B u d g e t ' s  m i d  c a s e  f o r e c a s t  p r e s e n t l y  p u t s  t h e  
s u r p l u s  a t  $ 6 1 . 8  m i l l i o n ,  b u t  t h a t  f i g u r e  i s  e x p e c t e d  t o  r i s e  
s u b s t a n t i a l l y  if o i l  p r i c e s  c o n t i n u e  t h e r e  c u r r e n t  t r e n d .

M o n i e s  e a r n e d  f r o m  t h e  s e t t l e m e n t  o f  t h e  A m e r a d a  H e s s  d i s p u t e  w o u l d  

a l s o  b e  d e p o s i t e d  i n  t h e  fund.

W i t h  p r o d u c t i o n  a t  P r u d h o e  B a y  o n  t h e  d e c l i n e ,  a n d  r e v e n u e s  
p r o j e c t i o n s  f o r e c a s t i n g  a s e v e r e  d r o p  in j u s t  a f e w  y e a r s ,  it is 
t i m e  f o r  t h e  L e g i s l a t u r e  t o  a c t  t o  p r o t e c t  t h e  f u t u r e  i n t e r e s t s  o f  
A l a s k a n s  b e f o r e  i t ' s  t o o  late.

T h a n k  y o u  f o r  y o u r  c o n s i d e r a t i o n .




