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impact for this bill. A private sale of

International Airport Revenue Bonds may enable the State to move quickly
to take advantage of favorable market conditions.
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STATE OF ALASKA 1987 LEGISLATIVE SESSION

FISCAL NOTE , .

Bill version: HB 123

Publish date: 2/11/87
REQUEST FISCAL DETAIL
Bill/Resolution No: Agency Affected: Department of Revenue
Title: |Issuance of International BRU:
Airports Revenue Bonds
Sponsor: Governor Components:.

Requestor:
Date of Request:.

EXPENDITURES/REVENUES:  (Thousands of Dollars)
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ANALYSIS: Attach a separate page for analysis.
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5/11/87

5/11/87

Mr. President:

TRANSPORTATION Committee considered HB 123

issuance of international airport revenue bonds; efd,

and recommended:

[ 1] replace with CS FOR ) [1 same title
[ 1 or adopt CS FOR ) [J new title

[ L"attached amendment(b) and
i do pass

do not pass

no recommendation

individual recommendations

e el ] e

further referral to

] letter of intent adopted_
Committee [ ] attached or [ ] adopted fiscal note(s)
[ ] new * ] updated or A ] previous
[A serp [/l fiscal 1impact

OTHER RECOMMENDATIONS

[ ] Committee Backup Attached
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February 10, 1887

The Honorable Ben C-russendorf
Speaker of the House

Alaska State Legislature

P.0O. Box V

Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. |IIl, sec. 18, of the Alaska
Constitution, I an transmitting a bill that relates to the
manner by which international airport revenue bonds may be
sold. The principal purpose of this bill is to authorize
the sale of international airport revenue bonds by either
private or public sale (similar, for example, to the Alaska
Industrial Development Authority"s authority under
AS 44.88.090(d)). Present law requires that airport revenue
bonds be sold by public sale. While a public sale 1is often
desirable, 11t 1s at times in the best interests of the state
to sell bonds by private or negotiated sale. For example, a
private sale may enable the state to move quickly to take
advantage of favorable market conditions. The bill provides
this desirable flexibility.

I urge your prompt review / - 5 legislation.

Governor

RIS oy,





