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Oil f» Gas 
Properties 
P-I^UCU.Qn.Tflx 
(amendments to)

Bradley Lake 
Appropriation.. 
(amending)

FY '87 Budget

Deficit________
(appropriating 
from budget 
reserve acct.)

Seat.Belts____
(mandatory)

Public

flnplaiees___
(protection)

Gage 28.4

HOUSE BILL NO. 164, by the Rules Committee by Inquest of the
Governor. See SB 158, this report, identical.

Introduced March 4 and referred to Resources; Finance.

HOUSE BILL NO. 165, by the Rules Committee by Request of the
Governor. See SB 159- this report, identical.

Introduced March 4 and referred to Resources; Finance.

HOUSE BILL NO. 166. by the Rules Co.unittee by Request of 
the Governor. See SB 157, this report, identical.

Introduced March 4 and referred to Finance

INTRODUCTION OF BILLS, (House)

HOUSE BILL NO. 167. by Reps. Cotten, Ulmer, Koponen,
Collins, Brown, Donley, Ellis, Gruenberg, 'anley, Hudson,
Phillips and Davidson. Rewrites current lc v relating to mandatory 
use of seat belts so that ". . .a person me » noc occupy a motor 
vehicle while in operation unless restrainel by a safety belt." 
Currently children under the age of seven ^re required to wear seat 
belts, and children under the age of must be properly secured 
in a child safety device meeting federal Dept, of Transportation 
standards. Children between four and six have to be properly 
secured in a child safety device for the age and size. The 
standards that currently apply to children would be the same under 
this bill. Ihe law would not apply to passengers in school buses 
or emergency vehicles; to operators of mail or newspaper delivery 
vehicles; children with physical or medical conditions that have 
been exempted by regulation; cars that are not equipped w.th 
seatbelts; and motor vehicles that are not subject to state 
registration requiretents. Persons could not remove seatbelts from 
cars solely to be exempted from requirements.

Changes penalty section so that a person convicted of a seat belt 
violation could be fined up to $15, in addition to being assessed 
demerit points (as current law provides).

Does not provide an effective date (bill becomes law 90 days after 
being signed by the governor).

Introduced March 6 and referred to State Affairs; Judiciary.

HOUSE BILL NO. 168. by the Labor & Commerce Committee. Re­
lates to protection of public employees. Prohibits a public 
employer from discharging, threatening, or otherwise discrimi­
nating against an employee regarding the employee's compensation, 
terms, conditions, location, or privileges of employment because 
(1) the employee, or a person acting on his/her behalf, reports to 
a public body a violation of state, federal, or municipal law, 
regulation or ordinance; a substantial and specific danger to 
public health or safety; or mismanagement, a gross waste of funds, 
or an abuse of authority; or (2) the employee is requested by a 
public bedy to participate in a court action or in an 
investigation, hearing, or inquiry held by that public body.



CSHB 120 (FIN) (TITLE AM) . (cont'd)

EKlutna Hiahwav

Alaskan Seafood

£ic>duc.t?.______
(trade names)
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Maiteiipg____
(applicatic n 
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State Militia 
(eligible age)

FY '87 Budget
Eefisit________
(appropriating 
from budget 
reserve fund)

Bd. of Electri­
cal. ExamiPeis. 
(extending)

Div. of Mining 
& Geology

Ease,311

The effective date clause was adopted. Pep. Parnes gave notice ot 
reconsideration.

Cn March 13 reconsideration was taken up. Amendment 3 by Ercwn and 
Gruenberg was adopted, changing the bill's title. The bill then 
passed the House on reconsideration, 32-5-3. Nays: Barnes,
Furnace, Hanley, Martin, Shultz. Excused: Donley, Fearce, Taylor.

HOUSE CONCURRENT RESOLUTION NO. 1 (AM S), (see pages 80;
113;143;160;206;244;276). On March 9 the House concurred in Senate 
amendments (final action) to the resolution, 39-0-1. Absent: 
Shultz.

OS FOR HOUSE..JOINT RESOLUTION-NQ,_1?_(L&_C1> (see pages 221;
227;254;295). On March 9 the Labor & Commerce substitute was 
adopted (see page 299). The resolution then passed the House,
40-0.

HOUSE RESOLUTION MO. 4, (see introductions, this report).
Passed the House March 13, 37-0-3. Excused: Donley, Pearce,
Taylor.

SENATE BILL MO. 9Q, (see pages 91;164;187;300). Passed 
the House March 9, 40-0. The effective date clause was 
adopted. Fep. Cotten gave notice of reconsideration.

Cn March 11 Rep. Cotten brought up reconsideration and the bill was 
held until the March 16 calendar.

OTHER ACTION IN THE HOUSE

HOUSE BILL NO. 166. (see page 284). On March 9 the Speaker 
added a referral to the State Affairs Committee. The bill 
was taken from Finance and sent to State Affairs. It will be 
sent to Finance again after State Affairs.

SENATE BILL MQ. Ill, (see cages 147;275;289). Cn March 9 
the Labor & Commerce referral war waived by the Speaker. To
Finance.

EXECUTIVE ORDER NO. 64, (see pages 83;206). Cn March 5 a 
message was received from the governor WITHDRAWING the execu­
tive order:

1 *n to d a y  w i th d ra w in g  E x e c u tiv e  O rd e r  No 6<«, w h ich  w ould 
h a v a  c o n s o l i d a t e d  th e  D e p a rtm e n t o f  N a tu r a l  R e s o u r c e s ' d i v i ­
s io n  o f  m in in g  and d i v i s i o n  o f  g e o lo g i c a l  and g e o p h y s ic a l  
s u rv e y s  and namad th e  c o n s o l i d a t e d  u n i t  th e  d i v i s i o n  o f  m in ­
in g  and g e o lo g y .

The p la n  t o  m erge th e  d i v i s i o n  o f  m in in g  i n t o  th e  d i v i s i o n  
o f  g e o lo g i c a l  and g e o p h y s ic a l  s u rv e y s  wa* c o n c e iv e d  in  r e ­
sp o n se  to  th e  p e r c e iv e d  e f f i c i e n c i e s  o f  th e  c o n l o l l d a t i o n  
tn d  th e  c o a t  s a v in g s  t h a t  w o u ld  r e s u l t .  We have  c o n t in u e a  
to  a n a ly t e  th e  p o s s i b l e  b e n e f i t s ,  d e t r i m e n t s ,  and a l t e r n a ­
t i v e s .



COMMITTEE REPORTS (House, cont'd)

Public 
Assistance 
(misc. ams.)

FY '87 Budget
Deficit________
(appropriating 
from budget 
reserve fund)

Workers' Comp 
2nd Iniurv Funu 

(use of)

page.66?

HB 1 56, (cont'd)

to use the amount to make appropriations to the oil and hazardous 
substance release response fund. An additional one percent would 
be accounted for, and the legislature could use it to make 
appropriations to the dept, of environmental conservation for 
implementation of the state's air quality control iuplementation 
plan in nonattainment areas designated by the federal EPA for 
carbon monoxide emissions. The balance of the revenue would be 
deposited in the existing special highway fuel tax accouit for use 
by the legislatu i for appropriations for maintenance of highways, 
construction of highway projects and ferries.

HCUSE BILL NO. 157, (see page 280). Reported back to the 
House May 1 by Health, Education & Social Services recommend­
ing it be replaced with a substitute and without recommenda­
tion. concurring: Ellis and Koponen (Co-Chairs), Hudson, Donley,
Hanley and Phillips. Not concurring: Gruenberg recommends it do
pass. To Finance.

The HESS substitute completely rewrites the bill. It adds a new 
section to AS 47.25.455 (Interim Assistance) that would require a 
person, as a condition of receiving payments, to sign an agreement 
to refund the department any payment received by the person during 
a month for which the person receives payment under the federal 
law. Adult public assistance payments would begin in the month 
after the month in which it is determined a person is eligible for 
federal benefits.

HOUSE BILL NO. 166, (see pages 284;334). Reported back to 
the Fo-ase April 28 by State Affairs recommending it be re­
placed with a State Affairs substitute and as follows: Ulmer
(Chair) and Boucher recommend it do pass; Donley reccrrmends it 
do not pass; Martin and Davidson had no recommendation. To 
Finance.

The State Affairs substitute completely rewrites the bill. Under 
the State Affairs version $250 million is appropriated from the 
earnings reserve account of the Alaska Permanent Fund to the Budget 
Reserve Fund. Provides Act takes effect July 1, 1987.

HOUSE BILL NO. 177, (see pages 322;477). Reported back to 
the House April 27 by Judiciary recommending it be replaced 
with a Judiciary substitute and that it do pass. Concurring:
Sund (Chair), Ulmer, Barnes, Taylor, Gruenberg. Not concurring: 
Cotten had no recommendation. To Finance.

The Judiciary substitute adds a new section rewriting AS 
23.30.015(c) (Alaska Workers' Compensation Act. Compensation Where 
Third Persons Are Liable) so that payment of compensation into the 
second injury fund within six months after the date of death 
operates as an assignment to the employer, for a period of six 
months after payment, of all rights of the deceased's 
representative to recover damages from the third person. If 
payment is not made within six months after the death, or if the 
employer does not file a lawsuit against the third person within



HOUSE BILLS RECEIVED IN n il- SENATE (cont'd)

State Land CS PQK HOUSE D H L  NO. Ill (RES), (see cages 167;530 &
(survey reqs.)

International
Mrpgr.t_Bflix3s
(issuance)

Future of the 
Permanent Fund 
(establishing 
commission)

FY '87 Budget
Deficit_______
(appropriating 
from budget 
reserve fund)

State Loan
programs __
(repealing/
changing)

House action, this report). Received in the Senate May 17 and 
referred to Resources; Finance. On May 18 the Resources referral 
was waived. To Finance.

HCUSE BILL NO. 123. (see pages 175;618 & House action, this 
report). Received in the Senate May 11 and referred to 
Transportation; Finance.

CS HCUSE BILL N>0. 160 (FIN) (AM), (see pages 282;535 & House 
action, this report). Received in the Senate May 18 and re­
ferred to State Affairs; Judiciary; Finance.

CS FOR HCUSE BILL NO, 166 (RULES), (see pages 284;334;665 & 
House action, this report). Received from the House May 18 
and referred to State Affairs; Finance.

CS..FOR.HOJSE BILL NO. 185 (FIN) (AM), (see pages 355 & House 
action, this report). Received in the Senate May 13 and re­
ferred to Labor & Commerce; Judiciary; Resources; Finance.

Geographic Pay CS_FQR_HCUSE. BILL.NO. 187 (FIN) (AM), (see pages 361; 477 & 
House action, this report). Received in the Senate May 17 
and referred to Finance.

Weapons Used 
in a Crime 
(forfeiture)

CS FOR HOUSE BILL NQ. 203 (FIN), (see pages 412;722 & House 
action, this report). Received in the Senate May 15 and re­
fer re i to Judiciary; Finance.

Occupational CS FOR /OUSE BILL NO. 205 (HESS)(AM). (see pages 412;582; 
& Phys. Therapy 722 & House action, this report). Received in tne Senate 
(regulating) May 13 and referred to Labor & Commerce; Finance.

Leave of Ab- 
sence.-w/p Pay 
(credited 
service for)

HCUSE BILL NO. 215, (see pages 416;537;723 & House action, 
this report). Received in the Senate May 13 and referred to 
State Affairs; Labor & Commerce; Finance.

Game Farming HCU.SE PITJ, NO. 216, (see pages 416; 666 & House action,
(license fees) this report). Received in the Senate May 15 and referred to 

Labor & Ccnmerce; Resources; Finance.

Employment
Eights_______
(pregnancy, 
childbirth & 
adoption)

Insurance 
Premium Tax 
(increasing)

gS.EQEJiaiSE.BILL m_224_,(Jj£>J.(M),, (see pages 420;629;667;
724 & House action, this report). Received in the Senate May 
17 and referred to Health, Education & Social Services; Labor & 
Ccrmerce; Finance.

CS FUR HCUSE BILL NO. 230 (FIN), (see pages 462;620;680;V25 
& House action, this report). Received in the Senate May 11 
and referred to Labor & Commerce; Judiciary; Finance.

Esge.ZfiB



E1LLS-6 RESOLUTIONS PASSED. EY_ 11JE. ilOJSK (cont'a)
\
\

FY '87 Budget
Deficit_______
(appropriating 
from earnings 
& budget res. 
accounts)

EsiSfi-Sii

CLUB 1 6 0 (FIN) (AM), (cont'a)

governor and the legislature on Die investment policy fcr the 

principal and the use that should be made of the income of the 

Ferrr.anent Fund.

Judiciary would require Die commission to report to the governor 
and legislature by February 1, 1988 (v/as 198S). Would repeal the 
Act February 2, 1988.

Reported back to the House May 15 by Finance recommending it be 
replaced with a Finance substitute and that it do pass.
Concurring: Adams (Chair), Pourchot, Swackhammer, Eoyer, Frank, 
Davis, Erown. Not concurring: Larson, Rieger and Goll have no
recommendation. Wallis signed "aciopt State Affairs Committee."

Ihe Finance substitute would have the commission gather testimony 
concerning the use that should be made of the income frcm Die funo 
- it would not gather testimony concerning the investment policy. 
Deletes language, "The commission may also comment on changes in 
the management of the fund that may be needed as a result of its 
recommendations."

Cn May 16 Rep. Koponen added his name as co-sponsor.

Cn May 17 the House Finance substitute was aoopted. Amendment 1 by 
Boucher was adopted. It provides that the members of the 
commission appointed by the governor be six members of frcm the 
public (was five appointees of the governor and listed what sectors 
of the state the members had to represent). Ihe bill then failed 
to advance to third reading.

Cn May 18 the bill was automatically before D e  House in third 
reading. It passed the House, 26 -13-1. Nays: Barnes, Collins,
Furnace, Hanley, Hudson, Martin, Menard, Pearce, Pettyjohn, 
Phillips, Shultz, Taylor, Zawacki. Absent: Goll. The effective 
date clause was adopted.

CS HCUSE. BILL NO. 166..(RULES), (see pages 284;334;665). Re­
ported back to D e  House May 11 by Finance recommending it be 
replaced with a Finance substitute and without recommendation. 
Concurring: Goll, Davis, Boyer, Ercwn, Frank, Rieger. Not
concurring: Adams (Chair), Pourchot, Wallis, Swackhammer and
Larson recccmend it do pass. To Rules.

The Finance substitute appropriates to the bi jet reserve fund in 
D e  general fund D e  balance of D e  earnings reserve account of Die 
Permanent Fund after subtracting the amount to pay dividends in 
1987 and to pay for 1907 inflation proofing.

If Die unexpendeo anu unobligated balance of D e  general fund is 
insufficient to pay obligations of D e  general funo under 
appropriations at any time during fiscal year 1988, D e  amcunt 
required to pay D o s e  obligations will be appropriaDo from the 
budget reserve fund in the general fund to Die general fund. 
Frovices Act Dke s effect July 1, 1987.



P J U F  r. RESCLUTIGHS PA S S E D  E m U L m i S E  (cont'c)

CSHE. 166(RULES) , (cont'a)

Reported back to D e  House May 16 by Rules recommending it be 
replaced with a Rules substitute anc that it dc pass. Concurring: 
Navarre (Chair), Grussenaorf, Gruenberg, Hoffman. Not concurring: 
Pettyjohn, Gruenberg and Boucher have nc recommendation.

The House Rules substitute is completely different. It states (in 
its entirety): "If D e  'Available Fund Equity/Ealance' for the
general fund as reported for June 30, 1988, on the 'State of 
Alaska, All Fund lypes and Account Groups, Combines Ealance Sheet' 
in D e  state's 'Annual Financial Report' for fiscal year 1986, 
published under AS 37.05.210(2) is a positive amount, that amount 
is appropriated frcm D e  general fund to the budget reserve funo 
(AS 37.05.156)."

Cn May lo D e  Rules substitute v/as adopted. The bill failed to 
advance to third reading, lacking D e  necessary two-thirds vote.
Cn May 17 D e  bill was automatically before D e  House in D i r e  
reading. Passed D e  House, 26-14. Nays: Barnes, Collins, Frank,
Furnace, Hanley, Hudson, Martin, Menard, Mialer, Pearce, Pettyjohn, 
Shultz, Taylor, Zav/scki. Rep. Pearce gave notice of 
reconsideration. Reconsideration was D k e n  up May 18, and the bill 
again passed D e  House, 26-12-2. Nays: Earnes, Collins, Furnace, 
Hanley, Hudson, Martin, Menard, Pearce, Pettyjohn, Shultz, Taylor, 
Zawacki. Absent: Frank, Miller.

Individual HCDSE BILL NO. 184 (AM S). (see pages 355;499;536;541;606;
Tax Credits 802). Cn May 15 Die House concurred in Senate amendments
(repealing) (see page 802), 38-2. Nays: Collins, Phillips.

CS HCtiSE RTT.r. n o . 1 P.5 (f t n W a m ) . (see page 355). Reported 
back to D e  House May 11 by Finance recommending it be re­
placed w i D  a Finance substitute and w iDout recommendation. 
Concurring: Goll, Swackhammer, Boyer, Rieger, Frank, Davis.
Not concurring: Adams (Chair), Pourchot, Larson, Wallis, Ercwn.
To Rules.

The Finance substitute makes D e  following changes:

— all principal and interest payments and all money chargeable to 
principal or interest D a t  is collected through liquidation by 
foreclosure or o D e r  process on loans mace under D e  salmon 
enhancement lean fund would be paid into D e  salmon enhancement 
revolving lean fund.

— deletes language from AS 16.10.510 (Fisheries Enhancement Loan 
Program - renamed D e  Salmon Enhancement Loan Program under D i s  
bill) D a t  allows D e  commissioner of commerce to establish the 
rate of interest for leans net to exceed nine and a half percent a 
year. Uhder D i s  bill, the department of commerce would establish 
loan terms.

— deletes subsection (a) under "Loan Terms." That subsection said 
D e  department could defer principal and interest payments up to iC 

pace 845 years for Die purpose of allowing D e  borrower to establish

State Loan
Ercq r a re___
(repealing/ 
changing)



ALASKA STATE LEGISLATURE 
HOUSE OF REPRESENTATIVES 

RESEARCH AGENCY

P.O. Box Y, Slate Capitol 
Juneau, Alaska 99811-3100 

Mail Stop 3100 
(907) 465-399!

May 14, 1987

TO: File

FROM: David Teal, Director

RE: Permanent Fund Projections
Research Request 87.174

Several runs of worksheet PF174 were produced for Representative Ulmer 
during the past month. No memos were written because the tables were self- 
explanatory. Files have been purged of older runs because the runs:

ware exploratory:

were revised to accommodate changes to hold harmless provisions;

can be easily reproduced in their corrected versions; and

are subject to change with each new financial statement and revenue

The latest version (attached) is a comparison of a 50 percent split--to 
dividends and the General Fund/Budget Reserve--of earnings after full 
inflation proofing with the 40/30/30 split proposed by the Senate. The 
Senate plan is inaccurately modeled in that capital gains are treated as 
earnings instead of as additions to principal. There is no way to project 
capital gains with any confidence and the Permanent Fund Corporation was 
unable to clarify whether or not current projections of earnings include 
capital gains. The model will be kept for future use.

Attachments

cc: Representative Ulmer

forecast
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>991 10,874 232 333 71.235 13.262 1.098 09 3)0 330 0 330 3)0 326 111 15.9 101 536.7 (Ill (891 313
1995 11,2)5 231 35) 11.822 14.332 1.188 475 35) 35) 0 357 357 280 4)9 16.1 12) 531.8 (711 O.C1I 3)0
1999 11.822 2)0 775 32.42? 15.468 I.2S0 500 316 375 0 375 3)5 222 4)5 17.8 151 SI0.9 ((46 (1.151 IS)
W9? 12.127 2)2 331 13.053 16.677 1.313 525 391 391 0 391 391 151 500 18.3 II? 513 0 (137 (1.244 315
1991 13.05) 232 III D.699 17.961 1.319 552 114 III 0 114 04 61 525 19 1 506 545.1 (929 0.310 394
1999 0,699 229 131 11,362 19.261 1,446 579 131 04 0 04 04 0 552 19.9 532 517.1 (97? 0.44? 111
2000 11.382 221 450 15.036 20.58? 1.505 530 ISO 150 0 150 150 0 519 20.7 569 519.1 (1.016 0.560 1)4
2001 I5.03E 21) 171 15.723 21.941 1.565 (28 421 171 0 111 171 0 600 21.8 618 551.1 (•.049 0.663 ISO
20S? 15.123 2-5 452 '5 .03 23.385 .610 856 19? 19? 0 19? 19? 3 S2B 22.4 505 553.1 (1,281 0.759 47!
?Ci) j 16.09 210 514 17.151 24.895 1.7l: 63> 514 511 9 511 514 ftb 656 23.2 6)3 555 2 11,180 0.87C 46?
:oc« 17.151 208 5 it '7 A5S 26.493 ' . ’M 715 536 5)6 0 535 576 0 815 21.3 661 557.2 11.117 0.395 611
230S 17.895 235 561 18.663 25 171 ‘.Sc: 74; 859 565 0 555 559 0 115 21 9 692 559 ; (1.2)4 II. li.* 5)6
2C06 18.563 2C2 5ii '1,411 ?s.;;s 511 1’8 58) 563 5 583 59) 0 116 2i.» ?2i 581.) (1.263 (2.239 55)
2301 l> 14: m j'.' .:i» 3'. IS. i . B'.C *37 :c7 c 63* 6C7 c 178 2t s 151 55) ) l l . 38) 0.3)5 63?
2009 25.249 153 6)2 1; *11 )3.146 1 108 34) 6)2 532 s 6)2 6)2 %• 910 27 1 11) 555 4 O.JII 0 .5  It 531
2099 21.0)5 190 658 21.97? 35.10) 2.19) 8U 658 656 0 616 658 0 84) 28.3 316 56) 5 11,06 0.668 4)2
2010 21.922 193 681 22.795 37.965 2.291 912 694 684 0 561 691 3 9)7 25.2 818 669.6 (1 419 12.126 651
2011 22.75C 169 711 2).665 40.229 2.37C 919 211 711 c 711 711 0 912 30 C 91? 5)1.6 81.513 12.591 611
2012 23,889 119 131 24,556 42,536 2.880 914 7)9 738 9 3)6 7)8 3 918 30.9 912 51) 7 11.591 0.161 111
201) 21.556 117 165 25.09 0.057 2.550 1020 785 165 0 365 765 0 981 31.8 952 515.1 81.85) 0.148 3)8

j 2011 25.08 133 192 25.3)1 11 6)7 2.6(1 KS6 797 79? •52 J 1.520 32 7 911 511 9 13.531 >66
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ALASKA STATE LEGISLATURE 
HOUSE OF REPRESENTATIVES 

RESEARCH AGENCY

P.O. Box Y, Stale Capitol 
Juneau, Alaska 99811-3100 

Mail Stop 3100 
(907) 465-3991

May 14, 1987

TO: File

FROM: David Teal, Di‘ector

RE: Permanent Fund Projections
Research Request 87.174

Several runs of worksheet PF174 were produced for Representative Ulmer 
during the past month. No memos were written because the tables were self- 
explanatory. Files have been purged of older runs because the runs:

were exploratory:

were revised to accommodate changes to hold harmless provisions;

can be easily reproduced in their corrected versions; and

are subject to change with each new financial statement and revenue

The latest version (attached) is a comparison of a 50 percent split--to 
dividends and the General Fund/Budget Reserve--of earnings after full 
inflation proofing with the 40/30/30 split proposed by the Senate. The 
Senate plan is inaccurately modeled in that capital gains are treated as 
earnings instead of as additions to principal. There is no way to project 
capital gains with any confidence and the Permanent Fund Corporation was 
unable to clarify whether or not current projections of earnings include 
capital gains. The model will be kept for future use.

Attachments

cc: Representative Ulmer

forecast



:i&ii a
PIRMAMtKI fUNO BALANCE, DESERVES ADD OlVIDENO PROJECTIONS 
(In ellllons of noelnel do)l«rs)

\  of eerning to dividends; S0.0)
celling cn dividends: ' none

Inf lot Ion proofing priority: 1
Int. prf. 9 (If priority*)); 0.0)
1 'dividends seoothtd; 0=no: I

preserves to Gen Fund; 0-no: I

3CV REVENUE FORECASI; S0\ 10 DIVIDENDS. SO) 10 GF AFIED FULL iNfUllON PROOFING

FUNO BALANCE PERN FUND 
• AS IS:

DISPOSITION Of EARNINGS RESERVE ACCOUNT

Flicil 
Veer

19)1 
19)1
1910
1911 
191)
III)
III!
1915
1916 
III)

1910 
1919
1990
1911
199)
199)
1991
1995
1996
199)
1991 
1991 
)000 

2301 
2002

200)
2031 
2CCS 

:::&
333)
3309
2009
2010 
20H 
2012 
201)

• 2011

Source: Alii 
Oeser'

Sterling Contrl- Inf lot Ion Flnel flm l
8jlone* butlons Proofing Belence Belenci

0
SI
I)9 •
II) 

1,261 
2,969 
1,021 
6,139 
5,261 
6,211

7,112 
8.313 
8, SI) 
9.2)9 

IO.S23
11.3)1 
12,21) 
13,262
16.3)2 
IS.668 
16.61) 
12.961 
19.322
20.2)5
22.2)2 
23.821 
25,5'.? 
22.281 
29.I6S 
)i,i6: 
33.2)1 
35,509 
32.8)9 
10.311 
63.0)5 
65.122 
68,116

56
II

366
1,315
1,201
121
666
661
32)

1,111

16)
188
201
196
21)
23)
232
231 
2)0
232 
2)2 
229 
221 
21) 
215 
219 
208 
205 
202 
HI 
:S3 
190 
:i) 
169 
119 
II) 
10)

-
jnent Fund Cor pare 
of Revenue. !0\ »c

lote
Eernlng

To Avellebl* 
To Infletlon For

Dividends Proofing Reserve!
Sterling Relieve 
Belence Trenifer

RESERV
■ ACCOUN

AS IS 
Ffnel fine 

Belence Belenc

0 51 51 2 0 0 I 0 0 0
0 139 139 1 0 • 1 0 0 0
0 II) II) 32 12 0 20 0 0 0
0 1,761 1.169 150 21 8 122 0 58 59
0 2,961 2.969 361 71 8 297 59 115 211

31 1.021 1.021 171 101 231 1)2 211 110 351
SI 6.839 1.139 530 115 151 208 351 201 551
35 5,761 5,711 651 217 2)5 206 551 201 111
16 1.211 6,281 1,021 30) 716 501 • III (III) o
II 7.112 7.112 1.016 391 III 501 0 SOI SO)

IS >.383 1.313 286 315 3)5 26 0 26 26
16 8.917 1.91) III 371 111 25 0 25 25
II 9.139 9,239 921 312 511 31 0 31 31
99 10.52) 10,52) 999 2)1 511 131 0 131 131
36 11,371 11,3)1 1.080 211 636 230 0 2)0 230
39 12,28) 12,281 1,169 222 619 259 0 259 259
II 13.262 13,262 1.26) 2)5 111 211 0 211 211
39 11,3)2 16,332 1.101 251 139 308 0 301 306
06 15.161 15,668 1,51) 2)1 901 333 0 3)3 3)3
1) 16.677 16.61) 1.632 296 9)1 359 0 359 359
52 11.951 17,961 1.158 320 1,052 316 0 316 316
31 19,322 19.29: 1.193 316 1,1)1 116 0 111 III
91 20,739 20,582 2.013 3)3 1,191 116 0 III 116
90 22.23) 2!.911 2.160 101 1,280 1)1 0 1)1 111
22 23.821 1)1 1,3)2 512 0 512 512
68 25.552 26,896 2.H9 16) 1,161 SI) 0 51) 51)
11 22.281 26,153 2.653 19) 1,5)1 565 0 535 585
19 29.165 28. IJ* 2,621 5)2 1.6)5 625 c 625 625
St 31.151 29.938 3.032 5)0 1.291 661 0 66) 56)
it 33.2)1 21.18? 3,218 6IC 1.916 112 0 712 712
15 35.529 33,216 3.15) 65? 2.015 260 0 760 760
II 3).1)9 35.80) 3.699 69) 2 .Ill 910 0 8,0 9
26 10.361 32.965 3.931 711 2,326 861 0 161 861
II D.035 10.229 6.193 191 2.I ll 921 0 921 921
39 15.122 62,596 1.166 111 2,639 910 0 910 990
0) 68,116 15,051 6.25) 90) 2,101 1.019 0 1,013 1.01)
15 51.1)1 12.63) 5.055 96) 2.915 1,101 0 1,108 1,101

icn rtorujry 21. 196) finenciel Slitoeent •fv.e fmecest . Nercr 196)

fro*
Eernlnge

P 9 R S 7 U

OlVIDENO PROGRAM OlVIDENO Potent lei
AS IS: Trine far

Avelleble Ihousends
11 • i i * i  i i  

(0
dein for of Eech PFD Eech PFO Gtntrftl
Cost Distribution Checks Check Chtck fund

„ 0 . . — — —
— 0 — — -- —
. . 0 — — — —
— 0 — — -- —
. . 0 . . — -- —

3.1 1)8 111.1 81.000 91 ,0 00 —
3.1 118 181.8 8)11 8386 —
3.0 160 183.1 83)1 (3)1 —
7.5 211 520.9 8101 8101 —
7.7 295 , 5)6.1 8556 8556 ••

11.5 310 522.2 8120 8)20 501
12.1 313 525.8 9109 8191 26
17.9 351 S29.0 96)8 8855 25
13.6 328 530.7 8619 8911 31
11.1 213 532.1 8191 9913 1)1
15.1 199 5)1.5 83)3 1923 2)0
15.9 206 536.7 938) 3991 259
16.1 211 5)1 8 9101 91.0)1 2lt
11.5 236 510.9 81)1 31.156 ):«
11.3 251 513.0 8611 91.261 3)3
19.1 217 515.1 1509 11.310 359
19.9 300 511.1 1519 81,112 316
20.7 325 519.1 9591 91.550 III
21.6 351 551.1 863) 81.653 116
22.1 379 553.1 9685 91.159 tie
23.2 108 555.2 8135 91.810 512
21.0 1)9 557.2 |)I8 31.966 51)
21 9 1)2 555 2 1811 62.107 525
25 7 50) 561.3 890) 37.23E 625
26.6 511 563.3 J9e5 »:.))£ 66’
27.6 58) 565.6 H.OJO 82.5:8 782
28.) 621 51).5 91 ,1 0 0 92.668 110
29.2 668 519.1 91.112 92,876 810
30.0 111 571.6 91.219 92.891 III
30.9 11) 5)3.7 81,331 83.161 921
31.1 811 5)5.8 81.616 |).3«5 910
32.7 811 5)7.9 81.501 93.5)6 8,01)

lll-Mivi-il brittAnia tie.- IfiA iiOiGAfCh L n . . e  f.I.I'f 1(1



‘*bi{ B
»(kHAN{NI ftiHD 0*1 AnCC. M attes ABO OlVIOfND PROJECIIONS 
I l f  a t  I )  Ion- , o f  n O V f l i '  d ’ " . ! ' ! /

I ol iirning to dtvlotndu 10 0V
ce11trig on dlvlnmdi. noni

ml lit Ion proofing priority: )
inf. prl. 6 Ilf orlorltyO): 10 01
I'dlvtdtnas stnnthid; C'no: 0

I 'r tlirv ts  to 0»n fund; 3mo: I

m  kfVfBtt fURICAM. <0t-30\- J0\ bPt 11 10 DIVIDENDS. INFLATION PROOFING AND BfSERVES

II •
i.-Jcr

FU440 BALANCE PEPS FUNO
AC IC.

OISPOSI1ION OF EARNI OS RESERVE ACCOUNT 9ESEWE
Cfti ItfT

OlVIDENO PBOGtAN OlVIDENO
AC IC.

Pottntfil

Fiscal Stirling Cuntrl- Inf litlon Final Final Total To
To

Inf l i t  ton
Aval labia 

for Stirling Ratarva Final
3  IS: 
'Inal Proa Ad«ln

Aval labia )hout*ndi 
for of E«h PF0

W 19.

Each PFO

Irinsfir
(d

Gmtril
Ylir 8jlined butnni Proofing Billncd BdUned Eimlngi Oivfdtndi Proofing Pttirvii Biltnci Irm ifir lilanca 0. inc* Eimlngi Cote Olitrlbutlon ChdCkl Chick Chick fund

m i 0 54 0 54 51 2 O' 0 2 0 0 0 0 0 . . 0 — . . . . . .
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IN THE SENATE FY THE RULES C O M M I T T E E  BY 
REQUEST OF T H E  G O V E R N O R

S E NA TE  B I L L  XX 

IN T H E  L E G I S L A T U R E  OF THE STATE OF A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  - FIRST SESSION

A  B I L L

For a n  A ct e n t i t le d : "An A c t  m a k i n g  an a p p r o p r i a t i o n  to the

B u d g e t  Reserve Fund and b a l a n c i n g  the 

budget; and pro vi di ng  for an e f f e c t i v e  

d a t e ."

BE IT E N AC TE D  BY T H E  L E G I S L A T U R E  OF THE  STATE OF ALASKA:

* S e c t i o n  1. T he sum of $250 ,0 00 ,0 00  is a p p r o p r i a t e d  from 

the g e n e r a l  fund to the b u d g e t  reserve fund (AS 37.05.156).

* S e c t i o n  2. Th e lesser of the followinq t wo a m o u n t s  is 

a p p r o p r i a t e d  from the e a r n i n g s  rsserve account o f  t he A l a sk a 

p e r m a n e n t  fund (AS 37.13.145) to the general fund: (1) an

a m o u n t  s u f f i c i e n t  to o f f s e t  any negative amount in the " A v a i l­

able Fun d  E q u i t y / B a l a n c e "  for the g e ne ra l fund as r e p o r t e d  for 

Ju ne  30, 1988 o n  the "State of Alaska, All F u n d  T y p e s  and

A c c o u n t  Groups, C o m b i n e d  B a l a nc e Sheet" in the S ta te  of 

A l a s k a ' s  "Annual F i n a n c i a l  Report" for fiscal y e a r  1988, 

p u b l i s h e d  u n d e r  AS 37.05.210(2); or (2) the u n e n c u m b e r e d  

b a l a n c e  in the e a r n i n g s  rese r ve  account of the A l a s k a  p e r m a ne nt  

fund as o f  J u l y  1, 1988.

S e ct io n 3. T h i s  act takes effect i m m e d i a t e l y  under 

AS 0 1 . 1 0 . 0 7 0  (c).
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M E M O R A N D U M June 19, 1987

SUBJECT:

TO:

FROM:

Consideration of vetoes during a special 
session

Senator Jan Faiks 
Senate President

Tamara Brandt C o o k ^ £ ^
Director /
Division of Legal Services

You have asked whether bills vetoed by the governor after 
adjournment of the first regular session may be reconsidered 
by the legislature during the special session. There is no 
doubt that the legislature has the power to take up vetoes 
during the special session called by the governor. In 1976 
the state constitution was amended to specifically provide 
for that. Article II, Section 9 now provides in pertinent 
p ar t :

At special sessions called by the governor, legislation 
shall be limited to subjects designated in his procla­
mation calling the session, to subjects presented by 
him, and the reconsideration of bills vetoed by him 
after adjournment of the last regular session.

The statutes contain almost identical language in AS 24.- 
05.100(1). A more difficult question is whether the legis­
lature must take up a veto during the special session or 
lose its opportunity to reconsider the bill. During 1976 
Article II, Section 16 was also amended so that it now 
provides in part:

Bills vetoed after adjournment of the first regular 
session of the legislature shall be reconsidered by the 
legislature sitting as one body no longer than the 
fifth day of the next regular or special session of 
that legislature.

V



Senator J a n  Faiks
Page 2
June 19, 1987

This language is ambiguous in that it could be construed to 
permit the legislature to take up a veto by the fifth day of 
the next regular session or the fifth day of the next spe­
cial session, at its choice, or it could be construed to 
require the legislature to take the matter up by the fifth 
day of the first session that next occurs, whether it be 
regular or special. It is also uncertain whether the legis­
lature may consider a veto during the next regular session 
if the special session lasts less than five days. The ambi­
guity of this provision has been recognized by the Attorney 
General in Opinion No. J-66-863-81, copy attached.

It is my opinion that the legislature will run substantial 
legal risk of losing its opportunity to reconsider a veto if 
the matter is not taken up during the special session.
While this is a strict construction of the provision, I 
believe that it is possible that the court could decide that 
the legislature must take a veto up at the next session, 
whether regular or special, and that it has five days or 
until it adjourns, whichever occurs first, in which to act. 
To avoid legal questions and inevitable litigation on the 
matter, it is my recommendation that the legislature recon­
sider vetoes during the upcoming special session and that 
this be done on or before the fifth day of that session.

This conclusion is supported by the history of the constitu­
tional amendment to Article II, Section 16. A constitution­
al amendment is only proposed by the legislature. It is 
adopted by the voters. Evidence of the intent of the legis­
lature is not given the weight it is normally given. Never­
theless, that intent is worth some consideration. The ques­
tion was presented at the 1976 general election as Proposi­
tion No. 1. There was no statement in opposition to the 
proposition. The statement in favor was by Representative 
Mike Miller and stated in its entirety:

At present there is some question as to whether the 
legislature, during a special session called by the 
goveruor for another reason, can properly take up a 
veto which came down from the governor after the ad­
journment of a regular legislative session. This ques­
tion should be resolved and will be resolved if the 
voters approve this proposed constitutional amendment. 
The amendment states without ambiguity that if a spe­
cial legislative session is called by the governor (or 
by the legislature itself) for any reason, such vetoed 
bills will be considered during the first five days of



Senator J a n  Faiks
Page 3
June 19, 1987

the session. (Emphasis added; see also U n i f o r m  Rule
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Hon. Richard W. Halford 
Alaska State Legislature 
P.O. Box 66 
Chugiak, A K  99567

Re: Time in which legislature may
act on a post-adjournment veto 
Our file: J-66-863-81

Dear Representative Halford:

You have asked whether and how the days spent by 
the legislature in the upcoming special session will be 
counted in determining when the time for the legislature to 
act on any post-adjournment vetoes has passed. Because of an 
absence of authority on the subject, our answer must be t en­
tative.

The short answer appears to be that the time to act 
on a veto does not begin to run until the vetoed bill is in 
the legislature's possession when it is in session. Once it 
is, the legislature has five days or until it adjourns in 
which to act, whichever occurs first.-

The constitution provides in relevant part as fol­
lows :

Bills vetoed after adjournment of the first
regular session cf the legislature shall be
reconsidered by the legislature sitting as 
one body no later than the fifth day of the 
next regular or special session of that leg­
islature .

Alaska Const., art. II, § 16.

A search of the digests for a century and more r e­
veals but one recorded case in which there was a ruling on 
the time for a legislature to act on a veto. In Woessner v. 
Bullock. 93 N.E. 1057 (Ind. 1911), the court held tnac, where 
a bill was vetoed after adjournment and the constitution p r o­
vided for action on the veto by the legislature "at its next
session," the failure of the legislature to act at a special
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session held after a bill was vetoed precluded its acting on 
the vetoed bill at a subsequent regular session.

Here, the constitution provides for action on a 
veto by the legislature "[u]pon receipt of a veto message at 
a regular session . . . ." Alaska Const., art. II, § 16. 
Receipt of a veto message by the legislature at a special 
session is not expressly prescribed by the constitution; h o w­
ever, it is necessarily implied. The legislature cannot r e a­
sonably be expected to act on a veto when it has not been ad­
vised that there has been a veto and when the vetoed bill is 
not in the legislature's possession. Indeed, it is hornbook 
law that the legislature cannot act on a bill which is not 
in its possession. Accordingly, the time for it to act can­
not begin until the bill is returned to its house of origin. 
Alaska Const., art. II, §§ 15-16.

Under article II, section 17, of the Alaska Consti­
tution, the time in which the governor must act to approve 
or veto a bill begins "after its delivery to him." McPhail 
v. Latouche Packing C o . , 8 Alaska 297 (1931) . In order to 
establish the time in which the chief executive must act on 
a bill under that type of provision, the court must begin on 
the day after the bill is presented. Taylor v. United States, 
116 F. Supp. 439 (D. Minn. 1953); c f ., Sheets v. Seldon's 
Les s ee , 69 U.S. (2 Wall) 177 (186577 No reason occurs why 
the rule with respect to the running of the legislature's 
time for acting on a veto should .differ from the rule for the 
chief executive to act. Accordingly, we conclude that the 
time runs from the legislature's receipt of the vetoed bill, 
with the day after receipt to be counted as day number one.

The answer to your question then is that any time 
spent in special session before a vetoed bill is returned to 
its house of origin will not count toward the five-day limit 
for the legislature's acting on the veto.

T h e r e  is a p o s s i b i l i t y  that a v e t o e d  b i l l  m i g h t  be 
r e t u r n e d  to its h o u s e  of o r i g i n  d u r i n g  a s p e c i a l  s e s s i o n  
( thereby s t a r t i n g  the time in w h i c h  the f i v e - d a y  l i m i t  w i l l  
run) a n d  that the l e g i s l a t u r e  could, less chan five days l a­
ter, a d j o u r n  w i t h o u t  a c t i n g  on the veto. T h e  q u e s t i o n  then 
is w h e t h e r  the l e g i s l a t u r e  m a y  take up the v e t o  at its n e x t  
session.

Assuming that the court will interpret the words 
of article II, section 16, of the constitution: "no later
than the fifth day of the next regular or special session," 
to mean the fifth day following the receipt of a vetoed bill 
by its house of origin, there are three possible results.
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One, the days spent in special session after the day a vetoed 
bill is returned will be counted in establishing the time r e­
maining for the legislature to act on the veto when it recon­
venes at the next regular or special session. Two, those 
days will not be counted, and a new count will begin on the 
first day of the next regular or special session. Three, the 
failure to act during the time remaining in the special ses­
sion will preclude the legislature's acting at a subsequent 
regular or special session. We were unable to find any cases 
at all on point, 2nd therefore, are unable to predict with 
any authority which result the courts might choose. However, 
a failure to act on a vetoed bill returned to the legislature 
during the closing hours of a regular session precludes action 
at a subsequent session. It seems likely that, by analogy, 
the same result will occur if there is a failure to act when 
a vetoed bill is returned to the legislature during the clos­
ing hours of a special session.

RWP/pjg

cc: Hon. Jalmar Kerttula
President of the Senate

Hon. Fred Brown 
Minority Leader
House of Representatives Office of the Governor

Sincerely yours,

WILSON L. CONDON

Assistant Attorney General

Hon. Joe Hayes 
Speaker of the House

Keith Specking 
Legislative Assistant
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SUBJECT: Consideration of vetoes during a special
session

TO: Senator Jan Faiks
Senate President

FROM: Tamara Brandt Cooky M y
Director A  ^
Division of Legal Services

You have asked whether the legislature must take up a veto 
during the special session or lose its opportunity to recon­
sider the bill. During 1976 Article II, Section 16 was 
amended so that it now provides in part:

Bills vetoed after adjournment of the first regular 
session of the legislature shall be reconsidered by the 
legislature sitting as one body no later than the fifth 
day of the next regular or special session of that leg­
islature.

This language is ambiguous in that it could be construed to 
permit the legislature to take up a veto by the fifth day of 
the next regular session or the fifth day of the next spe­
cial session, at its choice, or it could be construed to 
require the legislature to take the matter up by the fifth 
day of the first session that next occurs, whether it be 
regular or special. It is also uncertain whether the legis­
lature may consider a veto during the next regular session 
if the special session lasts less than five days. The ambi­
guity of this provision has been recognized by the Attorney 
General in Opinion No. J-66-863-81.

It is my opinion that the legislature will run substantial 
legal risk of losing its opportunity to reconsider a veto if 
the matter is not taken up during the special session.
While this is a strict construction of the provision, I b e­
lieve that it is more likely than not that the court would 
decide that the legislature must take a veto up at the next
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session, whether regular or special, and that it has five 
days or until it adjourns, whichever occurs first, in which 
to act. To avoid legal questions and inevitable l i t i g a t i m  
on the matter, it is my recommendation that the legislature 
reconsider vetoes during the upcoming special session and 
that this be done on or before the fifth day of that ses­
sion.

You have also asked what the procedure is for reconsidera­
tion of a veto by the legislature. Uniform Rule 51 provides 
in part:

A joint session may be called by agreement of the 
presiding officers of both houses or by either house by 
motion adopted by a majority vote of the full member­
ship of the house. If a joint session is called by a 
house, the house calling the session shall propose a 
time for the session. The other house may agree to 
meet in joint session at the time proposed or set 
another time within the three-day period following the 
time proposed.

In the past both methods have been used for calling a joint 
session to reconsider a veto. (See attached House Journal, 
May 15, 1984, page 3850 and Senate Journal, March 30, 1984, 
Page 2584.)

Lastly, you have asked whether one body of the legislature 
can force the other body into convening into a joint session 
for the purpose of taking up a veto. While it is clear that 
the governor has the authority to convene the legislature 
into joint session under Article III, Section 17 (Abood v. 
Gorsuch, 703 P.2d 1158 (Alaska 1985)), I can find no author­
ity to support the proposition that one body can force the 
other to convene in special session. The constitution does, 
in Article II, Section 10, contain a specific mechanism 
whereby one legislative body can force the other to convene. 
However, there is no specific mechanism provided whereby one 
body can force the other into convening into a joint 
session.

Nevertheless, it is possible that action taken by the legis­
lature in joint session where actual notice of the session 
is provided and a quorum of 31 legislators attends will be 
upheld, even if one body does not formally agree to meet in 
joint session. (AnJerson v. Krupsak, 353 N.E.2d 822 (New
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York)) Under Uniform Rule 51 a joint session may be called 
by eit house by majority vote. The other house is given 
only t h e  option of accepting for the designated time or nam 
ing another time within three days of the time proposed by 
the first house. The President of the Senate presides over 
a joint session and it is not necessary for the Speaker of 
the House to be present. (See Abood v. Gorshuch, supra) 
Furthermore, Article Ii, Section 16 provides that a veto 
"shall" be reconsidered by the legislature.

While the matter has not been considered by a court in this 
state, it may be that the court would find that the 
President of the Senate has the power to convene a joint 
session required to be held by law upon providing actual 
notice of the session to the House.
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