


S e n a to r  F r e d  T  Z h a r o f f
A laska  State L eg isla t u r e
P.O. BOX 405. KODIAK. ALASKA 99615 (907| 486-5259
DURING SESSION:
P.O BOX V, JUNEAU, ALASKA 99811 • (907) 465-3473 • 465-3474

DISTRICT N

ALASKA K'NINSULA • ALEUTIAN CHAIN • BRISTOL BAY • KODIAK ISLAND • LAKE CLARK/LAKE ILIAMNA • PRIBILOF ISLANDS - SHUMAGIN ISLANDS

TO: S e n a t o r  J a c k  C o g h i l l
Chairm an
S e n a t e  R e s o u r c e s  C om m ittee

FROM: S e n a t o r  F red  F .  Z h a r o f f

Da TE: March 1 5 ,  1988

PZ: S e n a t e  B i l l  4 6 6  -  "An A c t  r e l a t i n g  t o  f o r g i v e n e s s  and r e p a y m e n t  o f
A. V. (W inn) B r i n d l e  m e m o r ia l  s c h o l a r s h i p  l o a n s ;  and p r o v i d i n g  f o r  
an  e f f e c t i v e  d a t e . "

The A. W. (W inn) B r i n d l e  m e m o r ia l  s c h o l a r s h i p  l o a n  p rogram  w as c r e a t e d  by  t h e  
A l a s k a  l e g i s l a t u r e  i n  1 9 8 6 ,  The fu n d  p r o v i d e s  l o a n s  t o  A la s k a n  r e s i d e n t s  who 
w i s h  t o  p u r s u e  u n d e r g r a d u a t e  and g r a d u a t e  d e g r e e s  o r  c e r t i f i c a t e s s  i n  
f i s h e r i e s ,  f i s h e r y  s c i e n c e ,  f i s h e r y  m a n a g e m e n t ,  s e a f o o d  p r o c e s s i n g ,  f o o d  
t e c h n o l o g y ,  and  o t h e r  c l o s e l y  r e l a t e d  f i e l d s .

The B r i n d l e  s c h o l a r s h i p  l o a n  fu n d  w a s  d i f f e r e n t  from  t h e  o t h e r  m e m o r ia l  
s c h o l a r s h i p  l o a n  f u n d s  i n  two a s p e c t s .  F i r s t ,  a l o n g  w i t h  d i r e c t  d o n a t i o n s ,  i t  
c a n  b e  fu n d e d  by  s e a f o o d  p r o c e s s o r s  w i t h  a  f i v e  p e r c e n t  f i s h e r i e s  t a x  c r e d i t .  
S e c o n d ,  l o a n  r e p a y m e n t s  w e r e  made t o  t h e  r e g u l a r  s t u d e n t  l o a n  p r o g r a m .

L a s t  y e a r ,  t h e  s t a t u t e s  g o v e r n i n g  t h e  A l a s k a  s t u d e n t  l o a n  p ro g ra m  w e r e  
s u b s t a n t i a l l y  r e w r i t t e n .  In  t h e  p r o c e s s ,  t h e  r e p a y m e n t  p r o v i s i o n  and t h e  
f o r g i v e n e s s  p r o v i s i o n  f o r  B r i n d l e  l o a n s  w e r e  d r o p p e d .

SB 4 6 6  r e s t o r e s  t h o s e  p r o v i s i o n s .

Backup i n f o r m a t i o n  f o r  SB 4 6 6  i s  a t t a c h e d ,  a s  f o l l o w s :

1 . S e c t i o n a l  a n a l y s i s .

2 .  News r e l e a s e  a b o u t  t h e  B r ir .d l e  S c h o l a r s h i p  Loan P rogram .

S JL .  B r i n d l e  S c h o l a r s h i p  Loan P rogram  a p p l i c a t i o n  i n s t r u c t i o n s  and
a p p l i c a t i o n .

> i i .  L i s t  o f  c o n t r i b u t i o n s  t o  t h e  B r i n d l e  l o a n  f u n d .

$ $ .  I n f o r m a t i o n  a b o u t  d o n a t i o n s  t o  t h e  B r i n d l e  S c h o l a r s h i p  Loan
P ro g ra m .

('/> . S e n a t e  B i l l  4 5 3 ,  w h ic h  c r e a t e d  t h e  B r i n d l e  S c h o l a r s h i p  Loan
Program  d u r i n g  t h e  1986  l e g i s l a t i v e  s e s s i o n .



7 ft. Attorney General's analysis of Senate Bill 453, dated May 27,

1 9 8 6 .

C u r r e n t  M em o r ia l  S c h o l a r s h i p  R e v o l v i n g  Loan Fund s t a t u t e s .



R E Q U E S T : ________________________

S T A T E  O F  A L A S K A
1988 L E G I S L A T I V E  S E S S I O N

BILL VERSION

PUBLISH DATE:

SB 466

2/16/88

FISCAL NOTE

Revision D a le:___________________________________
Title: EE: F o r g i v e n e s s  and  R epaym ent o f

E d u c a t i o n

A.W. "Winn" B r i n d l e  M e m o r ia l  S c h o l a r s h i p  L o a n s
Sponsor: Z h a r o f f _____________________________
Requestor: S e n a t e  R e s o u r c e s _________________

Agency Affected:,
BRTI; P o s t s e c o n d a r y  E d u c a t i o n

Components • M em oria l  S c h o l a r s h i p  
_______________ L o a n s  ____

EX PEN D ITU R E S/R E V E N U E S: (Thousands of Dollars)

OPERATING FY 88 FY 89 FY 90 FY 91 FY 92 FY 93
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS
TOTAL OPERATING n / a - 0 - - 0 - - 0 - - 0 - - 0 -

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)
GENERALFUND 
FEDERAL FUNDS 
OTHER 
TOTAL

n / a - 0 - - 0 - - 0 - - 0 - - 0 -

n / a - 0 - - 0 - - 0 - - 0 - - 0 -

P O S IT IO N S :

FULL-TIME
PART-TIME
TEMPORARY

- 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

ANALYSIS : (Attach a separate page if necessary)
No f i s c a l  im p a c t  w i t h i n  t h e  t im e  o f  t h i s  n o t e ,  s i n c e  a l l  f u n d s  a r e  c o n t r i ­
b u t i o n s ,  and r e p a y m e n t s  b e g i n  a f t e r  s c h o o l i n g .  A d d i t i o n a l l y ,  t h e r e  a r e  no  
G e n e r a l  Funds i n v o l v e d .

Prepared b y : K e r r y  D. R om esb u rg ,  Exe c u t ^ h ^ ( L t o r — - phnn>>. 4 6 5 - 2 8 5 4
Division : A l a s k a  C om m iss i o n  on P p s t k e ^ p r a a r v  E d u c n t io n n m » : March 1 5 .  1988

Approved by Commissioner:    Date:  ___________________
A g e n c y :________________________________ ______________________________

Distribution (by preparer):
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget
Impacted Agency(ies) Page —  of -



Senator  F r ed  F. Zh a r o ff
A la ska  State L eg isla t u r e
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ALASKA PENINSULA • ALEUTIAN CHAIN • BRISTOL BAY • KODIAK ISLAND • LAKE CLARK/LAKE ILIAMNA -< PRIBILOF ISLANDS • SHUMAGIN ISLANDS

SECTIONAL ANALYSIS

S e n a t e  B i l l  4 6 6  - "An A c t  r e l a t i n g  t o  f o r g i v e n e s s  and r e p a y m e n t  o f  A. W. 
(W inn) B r i n d l e  m e m o r ia l  s c h o l a r s h i p  l o a n s ;  and p r o v i d i n g  
f o r  an  e f f e c t i v e  d a t e . "

SECTION 1 A l l o w s  t h e  s t u d e n t  f i n a n c i a l  a i d  c o m m it t e e  t o  d e t e r m i n e  w h e t h e r
B r i n d l e  m e m o r ia l  s c h o l a r s h i p  l o a n s  s h o u l d  b e  r e p a i d  i n t o  e i t h e r  
t h e  r e g u l a r  s t u d e n t  l o a n  p ro g ra m  o r  t o  t h e  m e m o r ia l  s c h o l a r s h i p  
r e v o l v i n g  l o a n  f u n d ,  d e p e n d i n g  on  t h e  a n t i c i p a t e d  demand f o r  
t h e  l o a n s .

SECTION 2 P r o v i d e s  f o r  t h e  r e p a y m e n t  o f  t h e  B r i n d l e  l o a n  i f  t h e  r e c i p i e n t
t e r m i n a t e s  t h e i r  s t u d i e s .

SECTION 3 A l l o w s  a  B r i n d l e  l o a n  t o  b e  f o r g i v e n  f o r  up t o  f i f t y  p e r c e n t  o f
t h e  am ount o f  t h e  l o a n .

SECTION 4 I m m e d ia te  e f f e c t i v e  d a t e .
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ALASKA COMMISSION ON POSTSECONDARY EDUCATION 
BOX FP - JUNEAU, ALASKA 99811 

907/465-2854

NEWS RELEASE 
J a n u a r y  1988

The 1986  A l a s k a  L e g i s l a t u r e  e s t a b l i s h e d  t h e  A.W. "Winn" B r i n d l e  M em oria l  
S c h o l a r s h i p  Loan P rogram . T h i s  s c h o l a r s h i p  i s  i n  memory o f  A.W. Winn 
B r i n u l e  woo was p r e s i d e n t  o f  t h e  Wards Cove P a c k in g  Company and C olum bia  
Wards F i s h e r i e s .  I t  i s  f u n d e d  by p r i v a t e  d o n a t i o n s  and c o n t r i b u t i o n s  
from  f i s h e r i e s  b u s i n e s s e s  i n  e x c n a n g e  f o r  t a x  c r e d i t s .  The A la s k a  
C o m m iss ion  on P o s t s e c o n d a r y  E d u c a t i o n  t o  d a t e  h a s  r e c e i v e d  $ 1 8 0 , 7 0 0  i n  
d o n a t i o n s  t o  t n e  fu n d  and i s  i n v i t i n g  i n t e r e s t e d  s t u d e n t s  t o  a p p l y  f o r  
l o a n s .

Tne l o a n  f u n d s  w i l l  bt u s e d  t o  p r o v i d e  e d u c a t i o n a l  s c h o l a r s h i p s  f o r  
f u l l - t i m e  u n d e r g r a d u a t e  o r  g r a d u a t e  s t u a y  a t  a c c r e d i t e d  s c h o o l s  i n  t h e  
E o l i o w i n g  d e g r e e  o r  c e r t i f i c a t e  p r o g r a m s:  f i s h e r i e s ,  f i s h e r y  s c i e n c e ,
f i s h e r y  m an a g em en t ,  s e a f o o d  p r o c e s s i n g ,  f o o d  t e c h n o l o g y ,  and o t h e r  
c l o s e l y  r e l a t e d  f i e l d s .  Loans may o e  u s e d  f o r  t u i t i o n  and f e e s ,  b o o k s  
and s u p p l i e s ,  room and b o a r d ,  and t r a n s p o r t a t i o n  c o s t s .  I n t e r e s t  c h a r g e d  
on t n e  l o a n s  i s  e i g n t  p e r c e n t .

A.W. "Winn" b r i n d l e  M em oria l  S c n o l a r s n i p  Loan Program  a p p l i c a t i o n s  a r e  
a v a i l a b l e  fro m  t n e  A la s k a  C o m m iss io n  on P o s t s e c o n d a r y  E d u c a t i o n ,  Box FP, 
J u n e a u ,  A la s k a  9 9 8 1 1  ( 9 0 7 )  4 6 5 - 2 8 6 4 .  Tne a p p l i c a t i o n  d e a d l i n e  i s  May 1 ,
1988  f o r  t n e  1 9 8 8 - 8 9  a c a d e m ic  y e a r .

0 5 - 1 1 6 - 8 6



1988-89

A.W. "WINN* BRINDLE MEMORIAL SCHOLARSHIP LOAN PROGRAM

Application Instructions 

For attendance from September 1, 1988 through August 31, 1989

The 1986 Alaska Legislature established the A.W. "Winn" Brindle Memorial Scholarship Loan Program. This 

scholarship loan Is In memory of A.W. "W1nn" Brindle who was president of the Wards Cove Packing Company and 

Columbia Wards Fisheries. It Is funded by private donations and contributions from fisheries businesses 1n 
exchange for tax credits. Scholarship loan applicants who have been nominated by donors will be glvei preference 

for receipt of the funds. The loan funds provide educational •• scholarships for full-time unde-graduate or 

graduate study at accredited schools In the degree or certificate programs listed below.

FISHERIES SEAFOOD PROCESSING .
FISHERY SCIENCE FOOD TECHNOLOGY :

FISHERY MANAGEMENT Other Related Fields

The scholarship loans are awarded In these fields to cover the cost of tuition and fees, books and supplies, room 

and board, and transportation costs 'or up to two round trips between the recipient's home and school each year.

• A loan may be made for up to five years of undergraduate study, five years of graduate scudy, or a combined 

maximum of eight years of study. Interest charged on the loans 1s eight percent. Recipients have up to ten 
years to repay.

To be eligible a student must:

1. be an Alaska resident for at least twenty-four consecutive months Immediately prior to filing;

2. be, or plan to be, a full-time student 1n good standing during the period for which funds are requested. 

Good standing means (on a 4.0 scale) a cumulative GPA of at least 2.0 for undergraduate and 3.0 for 
graduate students, calculated for two or more terms, with no Individual term GPA, for which the loan was 

received, falling below 1.5 for undergraduate and 2.5 for graduate students;

3. attend a school which Is approved or accredited by a national or regional accrediting association or the 
Alaska Commission on Postsecondary Education;

4. be, or plan to be, enrolled in a career vocational-technical program or an associate, baccalaureate, or
graduate degree program In one of the following fields: Fisheries; Fishery Science; Fishery Management;

Seafood Processing; Food Technology; or other closely related fields as determined eligible by the Alaska 
Coirm1ss1on on Postsecondary Education;

5. not have had loans under this program for more than eight full school years, of which not more than five 

academic years were either undergraduate or graduate;

6. not be delinquent or In default on prior State loans or past due 1n child support obligations; and
7. reapply for each year a loan Is desired. , ,

APPLICATION OEADLINE: This application consists of two parts: Part A Is the Application Information Sheet and

Part B 1s the Student Essay. Parts A and B must be received complete and correct by the Alaska Commission on 
Postsecondary Education by a postmark date of no later than May 1, 1988. Mall completed applications to:

A.W. "Winn" Brindle 
Memorial Scholarship Loan Program 

Alaska Commission on Postsecondary Education 

40U Wlllougnby Avenue 

P.O. Box FP 

Juneau, Alaska 99811 
(907)465-2854



LOAM REPAYMENT OBLIGATIONS. We urge students 

not to borrow any more than Is absolutely 

necessary. Your student loan should be used to 

supplement other available sources of assistance 
such as scholarships, grants, work-study programs, 

parental and family aid, etc. So that you will be 

aware of your future financial obligation regarding 

your Alaska student loan(s), the table outlines 

what your month’y payment would be over a ten (10) 

year repayment cycle for various total loan amounts 
borrowed. In addition to the principal which must 

be repaid, interest accrues during the repayment 
period at a rate of eight percent (8i) per year.

NOTICE

The status of th1r loan may be reported to a credit 

bureau. Therefore, 1n order to maintain a good 

credit rating, It Is to your advantage to comply 

with all the terms of che loan agreement and to 

meet your responslDlllties as a borrower under this 
program.

PRIVACY ACT NOTICE

The Privacy Act of 1974 (S U.S.C.552a) requires that an agency provide the following notice to each Individual 
whom It asks to supply Information:

1. The authority for collecting the requested information Is section 7(a)(2) of the Privacy Act.

2. The principal purposes of this Information are as follows: to verify the Identity of the applicant; to 

determine program eligibility; to permit servicing of the loan; and 1n the event It Is necessary, to locate 
missing borrowers and collect on delinquent or defaulted loans.

I7VOU8
jrruotwT 

LOAN! TOTAL:

TOU! MOHTHLV TATMIMT! 
708 110 MONTH! no YMJ 

WOULD lb

TOTAL TO It ATT AID:

IX llHM.lt WtM

J 1.000 00 S 1280 S 53560 t 1.000 00 * 1.53560
7.00000 25 80 1,07240 2000 00 3.072.40
3.00000 38.40 |_ 1.608 00 3.000 00 4.608 00
4.000 00 5120 2.143 60 4.000.00 6.14360
5.000.00 83.99 2.67920 5.000 00 7.679 20
3.000 00 76 80 321800 8.000 00 921600
7,000 00 89 60 3.75160 7.000 00 10.75160
8.00000 10239 4.287 20 8.00000 1228720
9.000 00 11519 4.822 80 9.00000 13.82280
10.00000 128 00 5.359 60 10.000 00 15.359 60
15.00000 19199 8.038 80 15.000 00 23.03880
20.00000 25599 10.71920 20.000.00 30.719 20
25.000 00 31999 13.398 40 7800000 38290 40
30.00000 38398 16.077 60 301000 00 48.077 60
35.000 00 447.98 18.758.00 38000 00 53.75800
40.000 00 51198 21.437.20 40.000 00 61.43720
45.000 00 575 97 24.11640 48000 00 89.11640
50.00000 639 9 7 28.796 80 50.00000 78.796 80

3. The routine uses Include the following: the Information may be furnlsned during the tlfe of the loan to

holders of this and other loans made to the borrower; to educational Institutions 1n which the borrower Is

enrolled or Is accepted for enrollment; to guarantee agencies; to Federal or State agencies or private 

parties who may be able to provide information necessary for the collection of the loan, or to assist In the 
servicing or collection of the loan.

Section 7(b) of the Privacy Act of 1974 (5 U.S.C.b22a) requires that when any Federal, State, or local goverrment 

agency requests an Individual to disclose his/her social security number (SSN) that Individual must also be 

advised whether that disclosure 1s mandatory or voluntary, by what statutory or otner authority the number Is 
solicited, and what uses will be made of 1t.

Section 7(a)(2) of the Privacy Act provides that an agency may continue to require disclosure of an Individual's 

SSN as a condition for the granting of a right, benefit, or privilege provided by law where the agency required

tne disclosure under statute of regulation prior to January 1, 1975, In order to verify the Identity of an
individual.

IDisclosure of the applicant's SSN Is required as a condition for participation 1n the loan program. The SSN will 

be used to verify thr Identity of the applicant, and as an account number (identifier) throughout the life of the 

loan In order to record necessary data accurately. As an identifier, the SSN 1s used In such program activities 

as: determining program eligibility; certifying school attendance and student status; determining eligibility for 

deferment or repayments; determining eligibility for .Usability or death claims; and for tracing and collecting ^ 
in cases of defaulted loans. ‘ '*r i * ..tf

».r i
APPEAL

'TV
Any decisions made by staff uiay be appealed by writing the Executive Director, Box FP, 400 Willoughby Avenue, 
Juneau, AX 99811 within 30 days of the date the recipient was notified of the decision. . S'

Decisions made by the Executive Oirector may be appealed to the Commission by writing the Chairman of the 
Commission, Box FP, 400 Willoughby Avenue, Jur.sau, AX 99811. The appeal will be placed on the agenda for the f; 

next meeting and the recipient will be notified of the time and location of the meeting.
‘ *ff• .m • • > # *4



1988-89

A.W. "WINN" BRIHDLE MEMORIAL SCHOLARSHIP LOAM PROGRAM 

For attendance from Septenuer I, 1988 through August 31, 1989

PART A - TO BE COMPLETED BY APPLICANT.

1. Last Name First Name Mlddl.* Name 2. Social Security Number

3. Permanent Mailing Address City or Town State "_1p Code

4. Current Mailing Address City or Town State Zip Cods

5. Date of Birtn b. State of Permanent Since: 7. Area Code/Home Telephone Area Code/Home Telephone
Residence Permanent Current

Mo. Uay Yr. Mo. Yr. ( ) ( )

8. Enter the total number and ages of your 

dependents: (Uo not count yourself)

No. Ages:_______________________

9. Name, City, State of Last High 

School Attended:
10. Date of High School Graduation 

or GEO Diploma Awarded:
Mo. Yr.

I). Name or Educational Institution for Loan Period 12. Commission Use Only 
School Code:

Address of Educational Institution City or Town State Zip Code

13. tneck each term you will attend during year for whlcn loan applies: (Loans will be made for attendance from
September 1, 1988 through August 31, 1989.)

Quarters:  Fall, 8b
 Winter, 89  Summer, 89

  Spring, 89

Semesters:  Fall, 88

 Spring, 89

Summer, 89

Trimesters:  Fall, 88 •

  Spring, 89

 Sunnier, 89

14. Type of tuition you will pay for loan period:

Resident Non-Resident No Differential

15. Date of attendance for which loan Is requested: 

FROM: Mo. Day Yr.  TO: Mo. Day Yr.

16. Academic year of study for which loan applies (cneck one): 

UNl/tRGrtADUATE: Frosn_______  Sopn______ Junior_______ Senior_

GRADUATE: 1st 2nd 3rd 4th
5th Year_ 

5th

17. Degree or certificate oeing sought (Associate, 8.S., M.A., Ph.D., 

Diploma, Etc.):
18. Estimated date of Graduation: 

Mo._____ Yr.

19. Hajor course of study:
9

20. Have you applied for an additional loan under the Alaska 
Student Loan Program (ASL) for 1987-887:

Yes Date: no

Complete the back of this page and attach Part B - Student Essay, and mall by Hay 1. 1988 to:

i . '  i

A.W. *Winn“ tfrlndle Memorial Scholarship Loan Program

Alaska Commission on Postsecondary Education

Bo* FP, .uu WillouyhDy Avenue

June*", AX 99811
(*'i) 405-2854



21. Estimated cost of education for the loan period:

Com. Use
22. Financial aid & other sources for period:

Com. Use
Tuition Fees S ASL S
Roan & Board $ SEIG. SEOG. PELL Grant $

Books & Supplies $ Parents $
Transportation $ BIA $

SUBTOTAL $
-

Native Corp. Grant $

AK Native Scholarship $

Personal 5

VA Benefits S

AFDC $

TOTAL $

Other $

TOTAL $

23. While In school, will you live 

(check one):
 With Relatives  On Campus

 Off Campus

24. Do you have previous loans 

under this program?

Yes No

25. Are you (check one):

  Dependent

  Independent

2o. Student status during loan period:

Full-time Part-time

27. Have you/will you apply during the loan period for 

State Educational Incentive Grant (SEIG):

Yes  Oate Applied:_____________  No___

28. YOU MUST FURNISH THE NAMES AND ADDRESSES OF TWO RELATIVES LIVING AT DIFFERENT ADDRESSES AND NOT LIVING AT YOUR 
PERMANENT MAILING ADDRESS WHO WILL ALWAYS KNOW YOUR CURRENT ADDRESS.

Name Relationship

'Mailing Address: P.O. Box or Street City State Zip Code

Name Relationship

Mailing Address: P.O. Box or Street City State Zip Code

WARNING: Under AS 09.63.020(b), any person who knowingly makes a false or misleading statement on this 
form under penalty of perjury. Is guilty of perjury._______ ;______________________________________________

29. I hereby certify under penalty of perjury, tnat each of the foregoing statements 1s true and complete to the best 

of my knowledge and belief. I certi j  that any funds received under the A.W. ’Winn* Brindle Memorial Scholarship 

Program will be used solely for expenses related to my attendance at the educational institution listed on this 

application. * 1

1 autnorize the educational institution to release tnat Information contained In my educational records that may be 

required by the Alaska Commission on Postsecondary Education In determining my eligibility for an A.W. ’Winn' Brindle 

Memorial Scholarship Loan.

Date Applicant's S1gnature_

Part B - Student Essay to be Completed by Applicant - Use a separate piece of paper. * -  t
3

Please write a one-page summary of your Intent to enter the fisheries or seafood processing profession. Include: 1J 
the reasons for your cnoice of profession; 2) the geographic area of the state or country In which you would most like 

to seek employment; and 3) pertinent school activities, connunlty involvement, and volunteer or employment experiences 

which will prove oenef 1c1a 1 In your career. •

anu vuiwiimci vi vv ivnwi]

' V  ~ • iw. rL f *



A . W .  " W IN N "  B R I N D L E  M E M O R I A L  S C H O L A R S H I P  L O A N  P R O G R A M
C O N T R I B U T I O N S

J u l y  1 9 8 7 S t a r b o a r d ,  I n c .  ( R o n a l d  W r e n n ) $  2 0 0 . 0 0

A u g u s t  1 9 8 7 R e d  S a l m o n  C a n n e r y / W a r d s  C o v e  ( A l e c  B r i n d l e ) 1 0 0 , 0 0 0 . 0 0

N o v e m b e r  1 9 8 7 Y o r  S e a f o o d s  ( J e a n  T i s d a l l ) 1 0 . 0 0

D e c e m b e r  1 9 8 7 P e t e r  P a n  S e a f o o d s ,  I n c .  ( R a y  P u d d i c o m b e ) 8 0 , 0 0 0 . 0 0

D e c e m b e r  1 9 8 7 W a r d s  C o v e  P a c k i n g  C o .  ( A l e c  B r i n d l e ) 5 0 0 . 0 0

F e b r u a r y  1 9 8 8 S c h e n k  S e a f o o d  S a l e s ,  I n c .  ( M a r j o r i e  H a n s e n ) 2 , 5 0 0 . 0 0

T O T A L : $ 1 8 5 , ^ 1 0 . 0 0
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ALASKA COMMISSION O N  POSTSECONDARY EDUCATION

STEVE COWPER, GOVERNOR

P O JC H FP
JUNEAU, A L A S K A  99811 
PHONE: (9071465-2854

I i £ I L 2 i L £ N D U M

TO: A l a s k a  F i s h e r i e s  B u s i n e s s e s

FROM: J a n e  B y e r s  M aynard, A s s i s t a n t  D i r e c t o r  f o r  P ro g ra m s
A l a s k a  C om m iss ion  on P o s t s e c o n d a r y  E d u c a t i o n  ------

SUBJECT: F i s h e r i e s  B u s i n e s s  Tax C r e d i t s  f o r  D o n a t i o n s  t o  t h e  A.W. 'W in n '
B r i n d l e  M em o r ia l  S c h o l a r s h i p  Loan Program

DATE: May 1 3 ,  1987

The 19 8 6  A la s k a  L e g i s l a t u r e  e s t a b l i s h e d  t h e  A.W. "Winn" B r i n d l e  M em oria l  
S c h o l a r s h i p  Loan P rogram . T h i s  s c h o l a r s h i p  i s  i n  memory o f  A.W. "Winn" 
B r i n d l e  who was p r e s i d e n t  o f  t h e  Wards Cove P a c k in g  Company and C olu m b ia  
Wards F i s h e r i e s ,  i t  i s  fu n d e d  by p r i v a t e  d o n a t i o n s  and c o n t r i b u t i o n s  
from  f i s h e r i e s  b u s i n e s s e s  i n  e x c h a n g e  f o r  t a x  c r e d i t s .

The l o a n  f u n d s  w i l l  b e  u s e d  t o  p r o v i d e  e d u c a t i o n a l  s c h o l a r s h i p s  f o r  
f u l l - t i m e  u n d e r g r a d u a t e  o r  g r a d u a t e  s t u d y  a t  a c c r e d i t e d  s c h o o l s  i n  t h e  
f o l l o w i n g  d e g r e e  o r  c e r t i f i c a t e  p r o g r a m s :  f i s h e r i e s ,  f i s h e r y  s c i e n c e ,
f i s h e r y  m an agem en t,  s e a f o o d  p r o c e s s i n g ,  fo o d  t e c h n o l o g y ,  and o t h e r  
c l o s e l y  r e l a t e d  f i e l d s .  L o a n s  may be u s e d  f o r  t u i t i o n  and f e e s ,  b o o k s  
and s u p p l i e s ,  room and b o a r d ,  and t r a n s p o r t a t i o n  c o s t s ,  i n t e r e s t  c h a r g e d  
i s  e i g h t  p e r c e n t .

A f i s h e r i e s  b u s i n e s s  i s  e n t i t l e d  t o  a c r e d i t  o f  up t o  f i v e  p e r c e n t  o f  
i t s  b u s i n e s s  t a x  l i a b i l i t y  f o r  c o n t r i b u t i o n s  made d u r i n g  t h e  t a x  y e a r  t o  
t h e  A.W. "Winn" B r i n d l e  M em o r ia l  S c h o l a r s h i p  l o a n  a c c o u n t .  A f i s h e r i e s  
b u s i n e s s  may c l a i m  a c r e d i t  u n d er  t h i s  p ro g ra m  f o r  t h e  1 9 8 7  t a x  y e a r  and  
s u b s e q u e n t  t a x  y e a r s .

I f  y o u r  b u s i n e s s  w ou ld  l i k e  t o  make a d o n a t i o n  t o  t h e  "Winn" B r i n d l e  
S c h o l a r s h i p  fu n d  f o r  a t a x  c r e d i t  a n d / o r  n o m in a t e  an i n d i v i d u a l  f o r  
r e c e i p t  o f  t h i s  s c h o l a r s h i p ,  p l e a s e  r e f e r  t o  t h e  e n c l o s e d  i n s t r u c t i o n s  
f o r  d o n a t i o n s  and n o m i n a t i o n s .  P l e a s e  n o t e  t h a t  s c h o l a r s h i p  l o a n  
a p p l i c a n t s  who h a v e  b e e n  n o m in a te d  by d o n o r s  w i l l  be  g i v e n  p r e f e r e n c e  f o r  
r e c e i p t  o f  t h e s e  f u n d s .

Enclosure



ALASKA COMMISSION ON POSTSECONDARY EDUCATION 
BOX FP - JUNEAU/ ALASKA 99811 

907/465-2854

A . W .  " W I N N "  B R I N D L E  M E M O R I A L  S C H O L A R S H I P

I N S T R U C T I O N S  F O R  
D O N A T I O N S  A N D  N O M I N A T I O N S

D o n a t i o n s

B e g i n n i n g  w i t h  t h e  1 9 8 7  t a x  y e a r ,  a  f i s h e r i e s  b u s i n e s s  i 3 e n t i t l e d  t o  a  
t a x  c r e d i t  o f  n o t  m o r e  t h a n  f i v e  p e r c e n t  o f  i t s  b u s i n e s s  t a x  l i a b i l i t y  
f o r  c o n t r i b u t i o n s  m a d e  d u r i n g  t h e  t a x  y e a r  t h e  A . W .  " W i n n "  B r i n d l e  
M e m o r i a l  S c h o l a r s h i p  l o a n  f u n d .  A t a x  c r e d i t  may n o t  b e  a p p r o v e d  f o r  
m o r e  t h a n  1 0 0  p e r c e n t  o f  a  s c h o l a r s h i p  c o n t r i b u t i o n .  T o t a l  t a x  c r e d i t s  
c l a i m e d  f o r  a  t a x  y e a r  f o r  c a p i t a l  e x p e n d i t u r e s  a n d  s c h o l a r s h i p  
c o n t r i b u t i o n s  may n o t  e x c e e d  5 0  p e r c e n t  o f  t h e  t a x  p a y e r ' s  b u s i n e s s  t a x  
l i a b i l i t y  f o r  t h a t  t a x  y e a r .

T o  m ake  a  c o n t r i b u t i o n  t o  t h e  s c h o l a r s h i p  f u n d :

1 .  M a i l  o r  d e l i v e r  y o u r  c o n t r i b u t i o n  i n  t h e  f o r m  o f  a  c h e c k  p a y a b l e  t o  
t h e  W i n n  B r i n d l e  M e m o r i a l  S c h o l a r s h i p  L o a n  F u n d  t o  t h e  A l a s k a  
C o m m i s s i o n  o n  P o s t s e c o n d a r y  E d u c a t i o n ,  4 0 0  W i l l o u g h b y  A v e n u e ,  B o x  F P ,  
J u n e a u ,  A l a s k a ,  9 9 8 1 1 .  T h e  c h e c k  w i l l  b e  d e p o s i t e d  i n  t h e  M e m o r i a l  
S c h o l a r s h i p  f u n d  a c c o u n t  a t  t h e  C o m m i s s i o n .

2 .  F i l e  a n  A l a s k a  F i s h e r i e s  B u s i n e s s  T a x  C r e d i t  A p p l i c a t i o n  w i t h  t h e  
A l a s k a  D e p a r t m e n t  o f  R e v e n u e  f o r  t h e  c u r r e n t  t a x  y e a r .  A p p l i c a t i o n s  
w i l l  b e  a v a i l a b l e  a f t e r  J u l y  1 ,  1 9 8 7  f r o m  t h e  D i v i s i o n  o f  A u d i t ,  
D e p a r t m e n t  o f  R e v e n u e ,  P . O .  B o x  S A ,  J u n e a u ,  AK 9 9 8 1 1 - 0 4 0 0 .  T h e  
D e p a r t m e n t  o f  R e v e n u e  w i l l  v e r i f y  a l l  c o n t r i b u t i o n s  w i t h  t h e  A l a s k a  
C o m m i s s i o n  o n  P o s t s e c o n d a r y  E d u c a t i o n .  T a x  c r e d i t  i n f o r m a t i o n  w i l l  
a l s o  b e  r e q u e s t e d  o n  t a x  r e t u r n  f o r m s .  —

3 .  T h e  D e p a r t m e n t  o f  R e v e n u e  w i l l  a p p r o v e  o r  d i s a p p r o v e  a n  a p p l i c a t i o n  
f o r  a  c r e d i t  n o t  l a t e r  t h a n  60  d a y s  a f t e r  r e c e i p t  o f  t h e  
a p p l i c a t i o n .  T h e  D e p a r t m e n t  may  n o t  a p p r o v e  a  t a x  c r e d i t  i f  t h e
f ' s h e r i e s  b u s i n e s s  c l a i m i n g  t h e  c r e d i t  i s  i n  a r r e a r s  i n  t h e  p a y m e n t  
o f  a  f i s h e r i e s  b u s i n e s s  t a x  u n d e r  AS  4 3 * 7 5 . 0 1 5 .  A t a x  p a y e r  i s  n o t  
c o n s i d e r e d  i n  a r r e a r s  i f  t h e  p a y m e n t  i s  u n d e r  a d m i n i s t r a t i v e  o r  
j u d i c i a l  a p p e a l .

0 5 - 1 1 6- 8 6



A.W. "Winn" B r i n d l e  M em o ria l  s c h o l a r s h i p  Loan Program
N o m in a t io n  Form

I w o u ld  l i k e  t o  n o m in a te  t h e  f o l l o w i n g  i n d i v i d u a l  t o  b e  c o n s i d e r e d  f o r  a
s c h o l a r s h i p  l o a n  u n d er  t h e  A.W. "Winn" B r i n d l e  M em o r ia l  s c h o l a r s h i p  Loan
P ro g ra m .

I b e l i e v e  t h i s  p e r s o n  w o u ld  b e n e f i t  from  a s c h o l a r s h i p  l o a n  t o  a s s i s t  i n  
t h e  p u r s u i t  o f  a d e g r e e  o r  c e r t i f i c a t e  i n  a s e a f o o d  i n d u s t r y  or
f i s h e r i e s - r e l a t e d  f i e l d  o f  s t u d y .

N o m i n e e ' s  Name:____________________________________

A d d r e s s :

Phone #:

P l e a s e  w r i t e  a b r i e f  s t a t e m e n t  a b o u t  y o u r  r e l a t i o n s h i p  t o  t h e  a b o v e  
i n d i v i d u a l  and how l o n g  y o u  h a v e  known him o r  h e r .  I n c l u d e  t h e  n o m i n e e ' s  
c u r r e n t  o r  p r o p o s e d  e d u c a t i o n a l  p l a n s  and f i e l d  o f  s t u d y  i f  known.

P l e a s e  c i r c l e  o n e :

I w i l l / w i l l  n o t  c o n t r i b u t e  t o  t h e  A.W. "Winn" B r i n d l e  M em o ria l  
S c h o l a r s h i p  Fund f o r  t h e  1 9 8 7  t a x  y e a r .

I u n d e r s t a n d  t h a t  i f  I  c o n t r i b u t e ,  I may b e  e l i g i b l e  f o r  a t a x  c r e d i t  
t h r o u g h  t h e  A l a s k a  D e p a r tm e n t  o f  R even u e  by s u b m i t t i n g  a Tax C r e d i t  
A p p l i c a t i o n  Form. A p p l i c a t i o n s  may be o b t a i n e d  from  t h e  D i v i s i o n  o f  
A u d i t ,  D e p a r tm e n t  o f  R e v e n u e ,  P .O .  Box SA, J u n e a u ,  AK 9 9 8 1 1 - 0 4 0 0 .

S i g n a t u r e B u s i n e s s Name

P r i n t e d  Name B u s i n e s s A d d r e s s

T i t l e C i t y  and  s t a t e

D a te  B u s i n e s s  Phone

R e tu r n  t o :  A la s k a  C o m m iss io n  on  P o s t s e c o n d a r y  E d u c a t i o n ,  Box FP, J u n e a u ,
AK 9 9 8 1 1  ( 9 0 7 ) 4 6 5 - 2 8 5 4

The 19 8 7  N o m in a t io n  D e a d l i n e  i s  J u l y  1 ,  1 9 8 7 .  N o m in a t io n s  r e c e i v e d  a ^ t c r  
t h a t  d a t e  w i l l  b e  c o n s i d e r e d  f o r  t h e  1 9 8 9 - 8 9  a c a d e m ic  y e a r .



In t ro d u c e d : 2/18/86
R e fe rre d : H e a lt h , E ducatio n  and

S o c ia l S e rv ices and F inance

IN  THE SENATE BY ZHAROFF

2 SENATE BILL NO. 453

3 IN  THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTEENTH LEGISLATURE - SECOND SESSION

5 A BILL

6 Fo r an Act e n t i t le d :  "An Act r e la t in g  to  m em oria l s c h o la r s h ip  r e v o lv in g

7 lo a n s , c r e a t in g  the A . W. (W inn ) B r in d le  m em oria l

8 s c h o la r s h ip  lo a n ; and p r o v id in g  f o r  an e f fe c t iv e

9 d a te ."

10 BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

11 * S ec t io n  1 . AS 1 4 .4 3 .2 5 0 (b )  is  amended \>y ad d in g  a new pa rag raph  to

12 re a d :

13 (5 ) the A . W. (W inn ) B r in d le  m em oria l s c h o la rs h ip  lo an

14 pe rpe tua tes  the  memory o f A . W. (W inn ) B r in d le , who was the p re s id e n t

15 o f  the Wards Cove P ack ing Company and Columbia-Wards F is h e r ie s  and

16 whose death  J u ly  4 , 1977, te rm ina ted  a d is t in g u is h e d  c a ree r ded ic a ted

17 to the development o f  the A laska  seafood in d u s t r y .

18 * Sec. 2 . AS 1 4 .4 3 .2 5 5 (a )  is  amended to  re a d :

19 (a )  There is  c rea ted  a m em oria l s c h o la r s h ip  r e v o lv in g  lo an  fu nd .

20 The fund s h a l l  be used to p ro v id e  e d u c a t io n a l s c h o la rs h ip  loans to

21 s tudents  s e le c te d  under AS 1 4 .4 3 .2 5 0  - 1 4 .4 3 .3 2 5 . Repayments [ALL

22 REPAYMENTS] o f l oans made under AS 1 4 .4 3 .2 5 0 (b ) (1 )  - (4 )  [PRINCIPAL]

23 s h a l l  be ae p o s ite d  [PAID] in t o  the m em oria l s c h o la r s h ip  r e v o lv in g  lo an

24 fund  and repayments o f lo ans  made under AS 1 4 .4 3 .2 5 0 (b ) (5 )  s h a l l  be

25 d e p o s ite d  in t o  the s c h o la rs h ip  r e v o lv in g  loan  fund c reated  under

26 AS 1 4 .4 3 .0 9 0 . Repayments s h a l l  be used to  make new [SCHOLARSHIP]

27 lo a n s .

28 * Sec. 3 . AS 1 4 .4 3 .3 0 0 (a )  is  amended to  re a d :

29 (a )  A s c h o la r s h ip  lo a n  to  a r e c ip ie n t  under AS 1 4 .4 3 .2 5 0 (b ) (1 )  -
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(4 )  [AS 1 4 .4 3 .2 5 0  - 1 4 .4 3 .3 2 5 ] may no t exceed $2 ,500  a sc hoo l yea r fo r  

an u n de rg radu a te  student o r  $5 ,000  a schoo l ye a r fo r  a g radua te  stu- 

d e n t , and [ .  LOANS] may no t be made to  a s tudent fo r  more than s ix  

y e a rs . A s c h o la r s h ip  lo a n  to a r e c ip ie n t  under AS 1 4 .4 3 .2 5 0 (b ) (5 )  may 

not exceed the cost o f  t u i t io n  and re q u ire d  fe e s , books and e du c a t io n ­

a l  s u p p l ie s , room and b o a rd , and t r a n s p o r ta t io n  fo r  two round t r ip s

between the r e c ip ie n t 's  home and schoo l each y e a r . A lo a n  under

AS I '* .4 3 .2 5 0 (b )  (5 ) may no t be made f o r  more than f iv e  yea rs  o f  u n de r­

g radua te  s tu d y , f iv e  yea rs  o f g radua te  s tu d y , o r  a combined maximum o f 

e ig h t  yea rs  o f  s tudy .

* Sec. 4 . AS 1 4 .4 3 .3 0 0 (b )  i s  amended by a d d in g  a new p a rag raph  to read :

(5 )  a A. W. (W inn ) B r in d le  m em oria l s c h o la rs h ip  lo an  may be 

used o n ly  to pursue a c e r t i f ic a t e  o r degree program  in  an a c c re d ite d  

s c h o o l, c o l le g e ,  o r  u n iv e r s it y  in  f is h e r ie s ,  f is h e r y  s c ie n c e , f is h e ry  

management, seafood p ro c e s s in g , food te c h n o lo g y , o r o th e r  c lo s e ly  

r e la t e d  f i e l d .

* Sec. 5 . AS 1 4 .4 3 .3 0 0 (c )  is  amended to  re a d :

(c )  The r e c ip ie n t  o f  a m em oria l s c h o la r s h ip  lo a n  s h a l l  be a

re s id e n t  o f A la ska  and [EITHER

(1 ) ]  e n r o l le d  o r  e l i g i b l e  f o r  e n ro llm en t as a fu l l- t im e  

[UNDERGRADUATE OR GRADUATE] student in  a c e r t i f ic a t e  o r  (LEADINC TO AN 

ASSOCIATE, BACCALAUREATE OR GRADUATE] degree  program  in  a f i e l d  l is t e d  

in  (b ) o f  t h is  s e c t io n  th a t  is  a p p ro p r ia te  to the m em oria l s c h o la r s h ip  

lo a n  re ce iv e d  [ ;

(2 )  A CRADUATE OF A HIGH SCHOOL, OR SCHEDULED FOR GRADUA­

TION FROM A HIGH SCHOOL WITHIN SIX MONTHS, WITH SUFFICIENT ACADEMIC

CREDITS TO BE ADMITTED TO A COLLEGE OR UNIVERSITY INTENDING VO PURSUE 

A COURSE OF STUDY LEADINC TO A DEGREE IN  ONE OF THE FIELDS LISTED IN

(b )  OF THIS SECTION THAT IS  APPROPRIATE TO THE MEMORIAL SCHOLARSHIP

SB 453 -2-
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LOAN RECEIVED; OR

(3 )  AN OFFICER OR EMPLOYEE OF A DEPARTMENT, AGENCY OR 

MUNICIPALITY IN  THE STATE WHO INTENDS TO PURSUE A COURSE OF STUDY IN  

THE OFFICER'S OR EMPLOYEE'S PROFESSIONAL FIELD LEADING TO A DEGREE IN

ONE OF THE FIELDS LISTED IN  (b ) OF THIS SECTION APPROPRIATE TO THE

MEMORIAL SCHOLARSHIP LOAN RECEIVED].

* See. 6 . AS IA .A 3 .3 0 5 (a ) is  amended to re a d :

(a )  M em oria l s c h o la r s h ip  lo ans  unde r AS 1A.A 3 .2 5 0 (b ) (1 )  - (A )

s h a l l  be n o n in te re s t- b e a r in g  and s e c u r it y  fo r  the lo an  nay not be 

r e q u ir e d . However, the note s ig n e d  by the r e c ip ie n t  s h a l l  p ro v id e  f o r  

the  payment o f a t to rn e y  fe e s , costs o f cou rt and s k ip - t r a c in g  fees i f  

any a re  in c u r re d  in  c o l le c t io n  o f the u n p a id  amount owed on the lo a n .

* Sec. 7 . AS 1A .A 3 .305 (e ) is  amended to re a d :

(e )  A r e c ip ie n t  o f  a m em oria l s c h o la r s h ip  lo a n  under AS 1A .A3.-

2 5 0 (b ) (1 )  - (A) [AS 1A .A3 .250 - 1A .A 3 .325 ] who graduates from a degree 

program  s h a l l  re c e iv e  fo rg iv e n e s s  o f o n e - f if t h  o f lo an  indeb tedness 

fo r  each one-year p e r io d  tho r e c ip ie n t  is  employed f u l l  t im e in  A laska  

in

(1 )  law-enforcem ent o r r e la t e d  f i e l d s ,  i f  a r e c ip ie n t  of a 

M ic h ae l Murphy m em oria l s c h o la r s h ip  lo a n ;

(2 )  c r im in a l la w , c r im in a l ju s t ic e  o r  o th e r  c lo s e ly  re la te d  

f i e l d s ,  i f  a r e c ip ie n t  o f  a C a r r o l l  L . "Butch" Swartz m em oria l s c h o l­

a r s h ip  lo a n ;

(3 )  a re cogn ized  branch o f  the e n g in e e r in g  p ro fe s s io n  o r  

o th e r  c lo s e ly  re la te d  f i e l d s ,  i f  a r e c ip ie n t  o f  a Harvey Golub mem­

o r i a l  s c h o la rs h ip  lo a n ; o r

(A ) e duca t io n  o r p u b l ic  a d m in is t r a t io n , o r  o th e r c lo s e ly  

r e la t e d  f i e l d ,  i f  a r e c ip ie n t  o f a Robert L . Thomas m em oria l s c h o la r ­

s h ip  lo a n .
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Sec. 8 . AS 1 4 .4 3 .3 0 5 (g ) i s  amended to  re a d :

(g )  A r e c ip ie n t  who does not q u a l i f y  f o r  fo rg iv e n e s s  o f  a l l  o r  a

p a rt  o f  the lo a n  made under AS 1 4 .4 3 .2 5 0 (b ) (1 )  - (4 ) [AS 1 4 .4 3 .2 5 0  -

1 4 .4 3 .3 2 5 ]  s h a l l  b e g in  repayment o f the  u n fo rg iv e n  p o r t io n  w it h in  s ix

months a f t e r  le a v in g  employment, o r te rm in a t in g  s t u d ie s , in

(1 ) law enforcement o r  r e la t e d  f i e l d s ,  i f  a r e c ip ie n t  o f a 

M ichae l Murphy m em oria l s c h o la r s h ip  lo a n ;

(2 ) c r im in a l la w , c r im in a l ju s t ic e  o r  o the r c lo s e ly  r e la t e d  

f i e l d s ,  i f  a r e c ip ie n t  o f  a C a r r o l l  L . "Butch" Swartz m em oria l s c h o l­

a r s h ip  lo a n ;

(3 ) a re c o gn iz e d  b ranch o f  the e n g in e e r in g  p ro fe s s io n  o r

o th e r c lo s e ly  r e la t e d  f i e l d s ,  i f  a r e c ip ie n t  o f a Harvey Go lub memori­

a l  s c h o la r s h ip  lo a n ; or

(4 ) e duca t io n  o r  p u b l ic  a d m in is t r a t io n , o r  o th e r  c lo s e ly

r e la t e d  f i e l d ,  iff a r e c ip ie n t  o f  a Robert L . Thomas m em oria l s c h o la r­

s h ip  lo a n .

Sec. 9 . AS 1 4 .4 3 .3 0 5  is  amended by a d d in g  a new subsec tio n  to re a d :

— I*
( i )  To the exten t they a re  not in  c o n f l ic t  w ith  terms and con­

d it io n s  under AS 1 4 .4 3 .2 5 0  - 1 4 .4 3 .3 2 5 , the  terms and c o n d it io n s  o f  a 

m em oria l s c h o la r s h ip  lo an  made under AS 1 4 .4 3 .2 5 0 (b ) (5 )  are the same 

as the terms and c o n d it io n s  fo r  a s c h o la r s h ip  lo a n  under AS 1 4 .4 3 .-  

090 - 1 4 .4 3 .1 6 0 .

Sec. 10 . AS 1 4 .4 3 .3 1 0  is  amended by a d d in g  a new subsec t io n  to re ad :

(c )  In  s e le c t in g  from  among e l i g i b l e  a p p lic a n t s  fo r  award o f  a 

m em oria l s c h o la r s h ip  lo a n  under AS 1 4 .4 3 .2 5 0 ( b ) ( 5 ) ,  the a d m in is t e r in g  

a u t h o r it y  s h a l l  g iv e  p re fe rence  to a p p lic a n t s  nom inated by p r iv a t e  

donors to  the A . W. (W inn ) B r in d le  m em oria l s c h o la r s h ip  lo a n  account 

in  the m em oria l s c h o la r s h ip  r e v o lv in g  lo a n  fu n d .

Sec. 11 . T h is  Act takes e f fe c t  J u ly  1 , 1986.



Re: SB 453 —  relating to memorial
scholarship revolving loans, 
and creating the A.W. (Winn) 
Brindle memorial scholarship 
loan
O u r  file no.: 88-3-86-0C97

Dear Governor Sheffield:

At Jim A.yers ’ request on your behalf, we have reviewed 
SB 453, which creates the A.W. (Winn) Brindle memorial scholar­
ship loan and makes some incidental changes to the memorial 
scholarship revolving loan fund. The fund is currently made up 
of four separate memorial scholarships, each of which has a dif­
ferent purpose, different conditions relevant to its purpose, and 
a separate account in the fund.

The bill amends AS 14.43.250 to create a fifth mr-morial 
fscholarship loan, paying tribute to A .W. (Winn) Brindle. whos'k 
/distinguished career was dedicated to the development of the 
/ Alaska seafood industry. The loan may be used to pursue a degree; 
I in fisheries or a related field.  J

The Brindle memorial scholarship loan differs from the 
others in several respects. Repayments are deposited into an 
account in the AS 14.43.090 scholarship revolving loan fund 
(i.e., the "regular" student loan fund), rather than the memorial 
fund. While the other memorial loans have a set of conditions 
that differ from those of the "regular" student loan program 
(e.g., the amount that may be borrowed is lower, and loans may be 
made to a student for a tatad— of- on-I-y— 6-kc^_rajdier than eicht 
years; however, unlike regular student loansT.these are in ters­
est-free , and up to 100 percent:, rather than_only 5U percent, mav 
6e~forgivg£Ll. the Brindle memorial loan is largely subject to the 
same conditions as regular student loans. Finally, in awarding 
the Brindle memorial loans, the commission is to give aTpreirerv 
ence _to applicants— nominated b/ private donors to the~~BrTTiale 
memorial srhnl flr.shi n Inan arr-onnt-. _ MnrW  n pro p p e d  amendment* to
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AS 43.75.032, just passed by the legislature in SgS^CSHB 58 (Fin), 
am S, a fisheries business may receive a credib^uf up to five 
percent of TL's business tax liaDility for contributions made to~ 
the Biindle~memoriai scholarship loan account" "

Because the program is a revolvir j loan fund in which 
all repayments are put back into the fund and used to make new 
lcrdhS” the use ox interest: paid on those loans may contravene the 
constitutional prohibition against dedicated funds, Alaska 
Cdnst., art. IX, sec. 7. However, we have indicated that we will 
defend such legislation until this issue has been definitively 
resolved by the court. 1982 Op. Att'y Gen. No. 13 (Nov. 30).

We perceive no other constitutional or legal problems.

Sincerely,

Harold M. Brown 
Attorney General

HMB:LS:bap


	SRES15 SB 466



