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MEMORANDUM senate 09 February 1988
70 Senator Mitch Abood . .
Chairman, Senate State Affairs Committee
FROM Senator Arliss Sturgulewski
RE Senate Bill 310

| appreciate your scheduling a hearing for Senate Bill 310

As you know, the University of Alaska Foundation is the
non-profit fund-raising arm of the University of Alaska. It
was established in 1974 to solicit donations, and to hold and
manage them for the exclusive benefit of the University of
Alaska. In cooperation with the University development
officers on the campuses, the Foundation raises funds for the
University through a varletg of activities including special
events, fund drives, contributions from major donors,
establishment of support associations, and innovative

fundraising ideas.

The goals of the University Foundation are to develop
increased income from existing assets through improved
management of the Foundation's revenue streams and to develop
a targeted fund-raising effort among private individuals and

companies.
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During the ﬁast two years, state appropriations to the
University have decreased by nearly 30%. In the wake this
budget reduction and the resulting reorganization of the
University, Alaskans need to be given an opportunity to
financially support it. Private contributions will help
establish secure endowments to support the development of
?rogram initiatives and enhancements for which the budget
evels of the next few years will not allow.
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