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[ ] do pass

[ ] do not pass

[ ] no recommendation

[ ] individual recommendations

[ ] further referral to_____________________________________________
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and recommended:

[ ] replace with

[ ] attached amendment(s) and 

] do pass 

] do not pass 

] no recommendation 

^  individual recommendations 

] further referral to__________

[] /same title 
[]/ new title

] letter of intent adopted and attached

** Committee [X] attached or [ ] adopted fiscal note(s)
[ ] zero [^] f i s c a y  impact
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NFSS Committee considered SJR ^

ProDOsing amendments to the Constitution of the State o 
creating a u n iv er si ty  fund.



Introduced: 1/19/87 5-0094A
Referred: Health, Education and

Social Services and 
Finance

BY FAIKS, UEHLING 
IN THE SENATE AND KERTTULA

SENATE JOINT RESOLUTION NO. 1 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FIFTEENTH LEGISLATURE - FIRST SESSION

Proposing amendments to the Constitution 

of the State of Alaska creating a uni­

versity fund.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. Article IX, sec. 7, Constitution of the State of Alaska, 

is amended to read:

SECTION 7. DEDICATED FUNDS. The proceeds of any state tax or 

license shall not be dedicated to any special purpose, except as 

provided in section 15 and section 17 of this article or when required 

by the federal government for state participation in federal programs. 

This provision shall not prohibit the continuance of any dedication 

for special purposes existing upon the date of ratification of this 

section by the people of Alaska.

* Sec. 2. Article IX, Constitution of the State of Alaska, is amended 

by adding a new section to read:

SECTION 17. UNIVERSITY FUND. At least five percent of all 

mineral lease rentals, royalties, royalty sale proceeds, federal 

mineral revenue sharing payments and bonuses received by the state 

after January 1, 1989, shall be placed in a university fund, the

principal of which shall be used only for those income-producing 

investments specifically designated by law as eligible for university 

fund investments. All income from the university fund shall be trans­

ferred to the board of regents of the University of Alaska to be used 

for the state university. The income may be expended without appro­

priation.

SJR001A COMMITTEE



s f  TE OF ALASKA 1987 LEGISLiCiVE SESSION
FISCAL NOTE

REQUEST :
Revision Date: SJR //I
T itle : Amend. to  C o n s t i tu t io n  c re a t in g
a u n iv e r s i t y  fu n d . 
Sponsor:
Requester: F a l k s

Bill Version: 
Publish Date:

AgencyAffected: O ffic e  o f the Governor 
BRIT; THvIsInn o f E lections ,__
Components: TT , .,,

EXPENDITURES/REVENUES: (Thousands ofDoUan)
OPERATING FY 87 FY 88 FY 89 FY 90 FY 91 FY 92

PERSONAL SERVICES 
TRAVEL - 
CONTRACTUAL 
SUPPLIES 
EQUIPMENT 
LAND & STRUCTURES 
GRANTS, CLAIMS 
MISCELLANEOUS *

2 . 2

•

TOTAL OPERATING 2 .2

CAPITAL }

REVENUE

FUNDING: (Thousands of Dollars)
GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

2 .2

PO S IT IO N S :
FULL-TIME
PART-TiME
TEMPORARY

ANALYSIS : (Attach a separate page if necessary) .
* C osts  in c lu d e d  c o v e r 2 to  3 a d d i t i o n a l pages in  each O f f i c i a l  

E le c t io n  Pam ph le t, f o r  p r in t in g  and t y p e s e t t in g , and c o s ts  
e s tim a te d  to  c ov e r computer programming req u irem en ts  f o r  v o te

( c o n t . )
Preparcdby: Linda Edgeworth_______________________________ p w • 465-461.1
Division: F l e r t - i o n s _______________ Date:

Approved by Commissioner: , Date:
Agency: O ffice  o f the Governor/ D iv is ion  o f E lections
Distribution (bypreparer):

Legislative Finance 
Legislative Sponsor 
Requestor
Office o f Management and Budget
Impacted Agency(ies) page
Senate Secretary

7 -2 4 -8 7
2 - 2 7 - 8 7

of
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C O N T I N U A T I O N  o f  F I S C A L  N O T E  A N A LYS IS  

F o r  Bill/R e s o l u t i o n  N o . S J RH

c o u n t i n g  purposes. However, these costs are based on the 
a ssump t i o n  that all candidates and issues will fit on three 
b allot cards, w h i c h  is the norm. It should be noted, 
h o w e v e r  that should the inclusion of this issue require a 
4th ballot to be printed, the cost increase would have to be 
calcul a t e d  at 16 cents per ballot x a p p roximat ely 320,000 
voters. The total cost of p rinting the additional ballot 
card w o u l d  be $51.2.

Under these circ umstances the fiscal note would be:

53.4



ALASKA STATE LEGISLATURE
 Legislature .1 s t  Session

SENATE . J Q . IO T .R E S Q k .N O . . 1 .........

By .FAT5S.,. .UEHLING AND KERTTULA

Proposing amendments to  the C onstitu tion  o f  the S ta te  x>f A laska c rea ting  a u n iv e rs ity  fund.

Introduced in the Senate •1/19 •• •> 1987-

HISTORY IN THE SENATE
19 87 Read first time and referred 

to Committee on
HEAS & FINANCE
Reported back with ///£~£ S ' 
recommendation that //S&

Read second time and

Read third time and

PASS Effective Date 
Yeas Yeas 
Nays Nays 
Absent Absent 
Excused Excused

Reconsideration
PASS Effective Date 
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Excused Excused
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SEC RE TA RY  O F  TH E  SENATE

19

HISTORY IN THE HOUSE
Read first time and referred 
to Committee on

Reported back with 
recommendation that

Read second time and

Read third time and

PASS
Yeas
Nays
Absent
Excused

Effective Date 
Yeas 
Nays 
Absent 
Excused

Reconsideration
PASS

Yeas
Nays
Absent
Excused

Effective Date 
Yeas 
Nays 
Absent 
Excused

Reported correctly engrossed 
Signed by Speaker 
Returned to Senate

C H IE F  C L E R K  O F  THE H O U S E

19

HISTORY IN THE SENATE
Received from  House

To enrolling

Reported correctly enrolled

Sent to Governor

by Governor

Filed with L t. Governor

Chapter No.





R E Q U E S T :

STATE OF ALASKA
1988 LEGISLATIVE SESSION

BILL VERSION: SJR 1
PUBLISH DATE: . 1/19/87

FISCAL NOTE
Revision Date: 1 /2 2 /8 8
Title: C onstitu tiona l Amendment c re a tin g
  a u n ive rs ity  fund._______________
Sponsor: FAIKSRequestor I Senate finance

Agency Affected: O ffic e  o f the Governor 
rrti » D iv is ion  o f E lec tion s
Components »_H -  Primary & General 
_________________E lections_________

E X PE N D IT U R E S/R EV E N U E S: (Thousands of Dollan)

OPERATING FY 88 FY 39 FY 90 FY 91 FY 92 FY 93
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0 2 .2 * • 0 0 0 0

•

TOTAL OPERATING 0 2 .2 * 0 0 o 0

CAPITAL

REVENUE

FUNDING: (Thousands of Pollan)

GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

0 2 .2* 0 0 0 0

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY
ANALYSIS : (Attach a separate page if necessary)

* Costs included cover 2 to  3 ad d ition a l pages in  each O f f i c ia l 
E lec tion  Pamphlet, f o r  p rin tin g  and typesetting , and costs 
estimated to cover computer programming requirements fo r  vote

(c o n t .)
V C *

• T T r
V  Prcparcdby: r l l n d a  Edgeworth____________________________ p w .  465-4611

Division: J E lections ________________  n at». 1/22/88
Approved by Commissioner: _____________' -  ' ■ /n a i* -  1 ^ / / ^ T _Agency: O ffic e  o f the Governor, D iv isio ri o f E lections ; ij '
Distribution (by preparer) :  < j /  1 r,

Legislative Finance ’ ° *'
Legislative Sponsor
Requestor ! > '*!"•! »• ;
Office of Management and Budget    ^
Impacted Agency(ies)   of



CONTINUATION of FISCAL NOTE ANALYSIS

F o r  B i l l / R e s o l u t i o n  No. SJR1

c o u n t i n g  purposes. However, these costs are based on the 
a s s u m p t i o n  that all candidates and issues will  fit on three 
b a l l o t  cards, w h i c h  is the norm. It should be noted, 
h o w e v e r  tha t should the inclusion of this issue require a 
4th b a l l o t  to be printed, the cost increase w ould have to be 
c a l c u l a t e d  at 16 cents p e r  ballot x appr oximately 320,000 
voters. The total cost o f  p r i nting the additional ballot  
card w o u l d  b e  $51.2.

U n d e r  these c i r cumstance s the fiscal note w o u l d  be:

53.4



R E Q U E ST ;

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

B ill Version: SB 12 /STR  1
Publish D ate :  _______________

Revision Date: n________________________________
jitje; Creating the University Fund/

Amending t h e  C o n s t i t u t i o n _____________
Sponsor: F a ik s _____________________________
Requestor: ____________________________________

Agency Affected: 
B R U :_________

Revenue

Components:

E X PEN D ITU RES /REV EN U ES : (Thousands o f Dollars)
OPERATING FY 87 FY 88 FY 89 FY 90 FY 91 FY 92

PERSONAL SERVICES
TRAVEL
CONTRACTUALSUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMSMISCELLANEOUS

« •

TOTAL OPERATING

CAPITAL

REVENUE
M i l l i o n s

FUND ING : (TSSS?af®<bf Dollars)
GENERALFUND (16.3) (34.1) ' (33.2) (33.5)

Univ. Fui d Prin. Balance 15.8 48.9 81.1 113.6
Una v. Fund Income .5 1 . 9 3.9 5.8

TOTAL

P O S IT IO N S :
FULL-TIMEPART-TIME
TEMPORARY
ANALYSIS : (Attach a separate page i f  necessary) 
See  a t ta c h e d

Prepared by: Robert E l l i o t S L - ^   Phnn* • 2173
Division : R e s e a rc h  S e c t io n  ^ _____________  £jatc. __________

Approved by Commissioner: _ _  — Date: / / £ & / >  7
Agency: _________ V £ 7 v  ' p  ffzi C-£?<Z. f 7 7
Distribution (by preparer) :

Legislative Finance 
Legislative Sponsor 
Requestor
Office o f Management and Budget
Impacted Agency(ies) page--------  o f --------
Senate Secretary



CONT INUAT ION  o f F ISCAL NOTE ANALYSIS 
For Bill/Resolution No. _SB 1 2 / s j r  l

Analysis;

Figures are based oh estimated mineral revenues for January 1987 Revenue Sources, 

and assume a six percent nominal interest rate and voter approval of the Constitutional 
Amendment (SJR 1). University Fund Income represents amount transferred to the 
Board of Regents at the end of each fiscal year. The above decrease in General Fund 

revenues includes not only the loss of mineral revenues but the subsequent decrease in 

General Fund investment earnings. Estimated revenues from proposed bonus sales were 
not included since bids are impossible to anticipate prior to sales.

pace  of



REQUEST:

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

Bill Version: SJR 1
Publish Date:_______

Revision Date :_________
T i t le :  U n ive rs ity  Fund

Agency A ffected : Department o f Revenue 
BRU: Treasury____________________________

Sponsor: Senate HESS Components:.
Requestor: Senate HESS
EXPENDITURES/REVENUES: (Thousands o f D o lla rs )

OPERATING
. 1 FY 87 1 FY 88 I FY 89 I FY 90 I FY 91 I FY 92

I______________I___________I___________ I

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LANDS & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

I I| 32 .8  | 71 .1 | 129.1 | 208.1

TOTAL OPERATING

I -  I - I -

I -  I - I -

! -  I -  I -

I - I - I -| 32 .8  | 71 .1 | 129 .1 1 208.1
1 '• CAPITAL 1 -  1 -  1 -  1 - 1 -  1 -

1 REVENUE 1 
FUNDING: (Thousands o f D o lla rs )

-  1 -  1 -  1 -  1 -  1

GENERAL FUND 
FEDERAL FUNDS 
OTHER
TOTAL ______

32 .8
32 .8

71.1
71.1

129.1
129.1

208,
208,

POSITIONS:
| FULL-TIME 
j PART-TIME 
I TEMPORARY

ANALYSIS: Attach a separate page fo r  an a ly s is .
M ________________Prepared By: M ilt Barker Phone: 465-2350

D iv is ion : Treasury
Approved by Commissioner^.
Agency: Department o f Revera
D is tr ib u tio n  (by p rep a re r): 

L eg is la t iv e  Finance 
L eg is la tiv e  Sponsor 
Requestor
O ffic e  o f Management and Budget 
Impacted Agency(ies)
Senate Secretary

Date: March 26. 1987 
Date: )

MAR 2 7  1987 

LEGISLATIVE FINANCE page 1 of 2



U n ive rs ity  Fund 
( $  000)

F isc a l
Year

( 1)

P rin c ip a l
Balance

( 2 )

Secu ritie s  
Safekeeping 

Fees____

(3 )
Common
Stock

Management
Fees

(4 ) (5 )
Performance 
Measurement Audit 

Fees Fees

(6)

Tota l
Fees

1989 15 ,800 .0 .8 10 .0 12 .0 10 .0 32 .8
1990 48 ,900 .0 2 .6 46.5 12.0 10 .0 71 .1
1991 81 ,100 .0 4 .3 102.8 12.0 10 .0 129.1
1992 113 ,600 .0 6 .0 180.1 12 .0 10 .0 208.1

Notes:
1 . From 2-13-87 HB 42/HJR 2 F is c a l Note prepared by Robert E l l i o t t ,  

Department o f Revenue
2. Column 1 x 5.25«?/$ l,000, per contract
3 . Column 1 x .317%, per con trac t, x 20%, 30%, 40%, and 50% a llo c a t io n  to

stocks fo r  FY 89-92 , re spec tive ly
4 . Per contract
5 . Department o f Revenue estimate
6 . Columns 2 + 3 + 4 + 5



Official Business

Alaska State Legislature
Senate

F i n a n c e  C o m m it t e e Pouch V 
State Capitol 

Juneau, Alaska 99811

M E M O R A N D U M  Apr i l  6,  1987

TO :  Senato r  Willie Hens ley
FROM: Senato r  Johne B in k le y ,  Co-Chai

Senato r  Don Benne t t ,  Co-C
RE :  Subcommittee Ass ignment -

Senate Bi l l  12 
Senate Jo in t  Reso lu t ion 1

We a re  ass ign ing Senate Bil l 12 ,  "An Act re la t ing to the un ive rs i ty  
fund"  and Senate Jo in t  Resolution 1 ,  "P ropos ing  amendments to the 
state const i tut ion c rea t ing  a u n iv e r s i t y  f u n d , "  to you fo r  subcommittee 
w o rk .  Th is  bi l l  and reso lu t ion were received in Finance on March 26. 
We would to schedu le  these be fo re  the Finance Committee as soon as 
poss ib le  so y o u r  exped it ious cons iderat ion will be apprec ia ted .
As noted in o u r  p rev ious  memorandum on subcommittee ass ignments ,  we 
reques t  that  you  no t i fy  the sponso r  that  the bil l is in y ou r  
subcommittee. You may reques t  o the r  members o f  the Finance Committee 
to par t ic ipate in y o u r  cons iderat ion o f  the b i l l .  P lease not i fy  all 
Finance Committee members o f  any public  hea r ings  you may schedule so 
they can par t ic ipate i f  they  wish.
When you a re  ready  to r e p o r t  the bil l back to committee, please not i fy  
Senato r  B ink ley ' s  o f f ice so that it can be scheduled f o r  hear ing be fo re  
the fu l l  committee.

cc: Senato r  Jan Faiks




