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1 IN THE SENATE

BY FISCHER, HALFORD, FAIKS, JONES, 
STURGULEWSKI, UEHLING, KERTTULA, 
KELLY

SENATE CONCURRENT RESOLUTION NO. 32 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FIFTEENTH LEGISLATURE - SECOND SESSION

U r g i n g  t h e  s t a t e ' s  f i n a n c i a l  i n s t i ­

t u t i o n s  t o  a d o p t  m ore  f l e x i b l e  l e n d i n g

and  c o l l e c t i o n  p o l i c i e s .

8 BE IT  RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

9 WHEREAS t h e  s t a t e  i s  e x p e r i e n c i n g  a  d i f f i c u l t  e c o n o m i c  p e r i o d ,  a n d

10 many p e r s o n s  a r e  f i n d i n g  i t  d i f f i c u l t  t o  meet  t h e i r  f i n a n c i a l  o b l i g a t i o n s

11 and  t o  i m p r o v e  t h e i r  e c o n o m i c  c o n d i t i o n s ;  and

12 WHEREAS i t  w o u l d  g r e a t l y  h e . 'p  t h e  s t a t e ' s  economy i f  t h e  s t a t e ' s

13 f i n a n c i a l  i n s t i t u t i o n s  w o u ld  a d j u s t  t h e i r  l e n d i n g  a n d  c o l l e c t i o n  p o l i c i e s

14 t o  t h e  p r e s e n t  a b i l i t i e s  a n d  n e e d s  o f  t h e i r  c u s t o m e r s  by  u s i n g  more  f l e x i -

15 b l e  a p p r o a c h e s ,  s u c h  a s  c o l l e c t i o n  m o r a t o r i u m s  and  f l e x i b l e  p a y m e n t  s c h e d -

16 u l e s ;

17 BE I T  RESOLVED t h a t  t h e  A l a s k a  S t a t e  L e g i s l a t u r e  u r g e s  t h e  f i n a n c i a l

18 i n s t i t u t i o n s  o f  t h e  s t a t e  t o  a d o p t  more  f l e x i b l e  l e n d i n g  a n d  c o l l e c t i o n

19 p o l i c i e s  i n  o r d e r  t o  h e l p  i m p r o v e  t h e  economy o f  t h e  s t a t e .
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WORK DRAFT

IN THE SENATE

CS FOR SENATE CONCURRENT RESOLUTION NO. 32 ( )

IN THE LEGISLATURE OF THE STATE OF ALASKA
t

FIFTEENTH LEGISLATURE -  SECOND SESSION

U rg in g  t h e  s t a t e ' s  f i n a n c i a l  i n s t i ­

t u t i o n s  a n d  t h e  F e d e r a l  D e p o s i t  I n s u r ­

a n c e  C o r p o r a t i o n  t o  a d o p t  m ore  f l e x i b l e  

p o l i c i e s  to w a r d s  b o r r o w e r s .

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

WHEREAS t h e  s t a t e  i s  e x p e r i e n c i n g  a  d i f f i c u l t  ec o n o m ic  p e r i o d ,  and  

many p e r s o n s  a r e  f i n d i n g  i t  d i f f i c u l t  t o  m e e t  t h e i r  f i n a n c i a l  o b l i g a t i o n s  

a n d  t o  im prove  t h e i r  ec o n o m ic  c o n d i t i o n s ;  an d

WHEREAS i t  w o u ld  g r e a t l y  h e l p  t h e  s t a t e ' s  economy i f  t h e  s t a t e ' s  

f i n a n c i a l  i n s t i t u t i o n s  w o u ld  a d j u s t  t h e i r  l e n d i n g  and  c o l l e c t i o n  p o l i c i e s  

t o  t h e  p r e s e n t  a b i l i t i e s  an d  n e e d s  o f  t h e i r  c u s to m e r s  b y  u s i n g  m ore  f l e x i ­

b l e  a p p r o a c h e s ,  s u c h  a s  c o l l e c t i o n  m o r a to r iu m s  an d  f l e x i b l e  p ay m en t s c h e d ­

u l e s  ; and

WHEREAS i f  t h e  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  d e v e lo p e d  m u t u a l ­

l y  b e n e f i c i a l  p ay m en t s c h e d u l e s  an d  a r r a n g e m e n t s  c o o p e r a t i v e l y  w i t h  s t a t e  

b o r r o w e r s  w hose n o t e s  a r e  i n  t h e  p o s s e s s i o n  o f  t h e  c o r p o r a t i o n ,  t h e  FDIC 

c o u ld  r e c o v e r  t h e  f u l l  am ount o f  t h e  b o r r o w e r s ' i n d e b t e d n e s s , h e l p  t h e  

b o r r o w e r s  t o  m a i n t a i n  a  r e a s o n a b l e  ec o n o m ic  c o n d i t i o n ,  a n d  a t  t h e  same t im e  

c o n t r i b u t e  t o  t h e  s t a b i l i z a t i o n  o f  t h e  s t a t e ' s  econom y;

BE IT RESOLVED t h a t  t h e  A la s k a  S t a t e  L e g i s l a t u r e  u r g e s  t h e  f i n a n c i a l  

i n s t i t u t i o n s  o f .  t h e  s t a t e  t o  a d o p t  m ore  f l e x i b l e  l e n d i n g  an d  c o l l e c t i o n  

p o l i c i e s  i n  o r d e r  t o  h e l p  im p ro v e  t h e  econom y o f  t h e  s t a t e ;  a n d  b e  i t _

FURTHER RESOLVED t h a t  t h e  A la s k a  S t a t e  L e g i s l a t u r e  u r g e s  t h e  F e d e r a l  

D e p o s i t  I n s u r a n c e  C o r p o r a t i o n  t o  a d o p t  a  p o l i c y  o f  c o o p e r a t i o n  w i t h  s t a t e  

b o r ro w e r s  whose n o t e s  i t  h o l d s  i n  o r d e r  t o  d e v e l o p  m u t u a l l y  b e n e f i c i a l
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m e th o d s  f o r  s a t i s f y i n g  t h e  b o r r o w e r s '  l o a n  co m m itm en ts .

COPIES o f  t h i s  r e s o l u t i o n  s h a l l  b e  s e n t  t o  t h e  H o n o ra b le  L .  W i l l i a m  

S e id m an , C h a irm an  o f  t h e  F e d e r a l  D e p o s i t  I n s u r a n c e  C o r p o r a t i o n ;  a n d  t o  t h e  

H o n o r a b le  Ted S te v e n s  and  t h e  H o n o ra b le  F r a n k  M urkow sk i,  U .S .  S e n a t o r s ,  and  

t h e  H o n o r a b le  Don Young, U .S .  R e p r e s e n t a t i v e ,  members o f  t h e  A l a s k a  d e l e g a ­

t i o n  i n  C o n g r e s s .
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