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Introduced: 1/20/88 5-1633A
Referred: Finance Committee
IN THE SENATE BY COGHILL

SENATE BILL NO. 359
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - SECOND SESSION
A BILL
For anAct entitled: "An Act relating to reorganization of private debt at
a Delta Project; and providing for aneffective
date."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:
*Section 1. Sec. 4, ch. 109, SLA 1986 is amended to read:
Sec, 4. This Act 1is repealed July 1, 1990 [1988].

* Sec. 2. This Act takes effect immediately under AS 01.10.070(c).

SB0359a Si- ,.  SB 359
COMMITTEE COPY
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STATE OF ALASKA BELLVERSION: SB 9
1988 _L_EGISLATIVE SESSION PUBLISH DATE:
R?ViSiOﬂ Date:  t/ib/pr Agency Affected: Natural Resources
Title : Bpnrraniy.~inn nf Private Debt Bru : Agriculture Management

at npli-.fi _Project Land and Water Management

SpOﬂSOI’: Senator Coahill
Requestor: senate Finance

t e mr fseAgriculture Management

‘EXPENDITURES/REVENUES:  (Thousands of Dollars)

OPERATING FY 8 FY 89 FY 90 FY 91 FY 92 FY 93
PERSONAL SERVICES 1Q8.1 108.1
TRAVEL - o 5.0
CONTRACTUAL
SUPPLIES 1.0 1.0
EQUIPMENT

LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEQUS

TOTAL OPERATING -0- 1141 1141 * -0- -0- -0-

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)

GENERALFUND 1141 1141
FEDERALFUNDS

OTHER
TOTAL -0- 1141 114.1 -U- -U- -U-

POSITIONS:

FULL-TIME 3 3
PART-TIME
TEMPORARY

ANALYSIS :  (Attach a separate page if necessary)

This fiscal note provides funding to process agricultural lands contracts 1in
a timely manner and coordinate contract and loan closing between the
Division of Agriculture and the Division of Land & Water Management from

sta 86 ch 109 (ss 349).

preparedDy:AMark weaver Dick LeFebvre Phone: 745-7200/762-2692
Division: Agriculture Land and Water Pate: 3/18/88

Approved by Commissioner Date:
Agency: Natural Resources

Distribution (by preparer):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget c/

Impacted Agency(ies) age —— of —
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Fiscal Note

Senate Bill 359

Analysis Continued

Since the original o.elta debt bill, SB 349 was enacted, -the
contract administration unit in the Division of Land and
Water Management (DLWM) has suffered a 50% reduction in
personnel with no reduction in workload. The ARLF Board and
small staff in the Division of Agriculture (DOA) have baen
attempting to process normal loan applications and, at the
same time, process debt restructuring applications from
farmers throughout the state.

Delta debt relief work in both divisions is progressing
siowly because cf the heavy workload staff members face. " -
The additional positions or. this fiscal note will allow more
timely processing cf Delta debt land relinquishments and
AF.LF loan restructures. Without these positions, work will
progress at the current pace.

The funding .will.be used as follows:-

1- Clerk Typist 11 - DOA - ; Range 7C . 27.7
1 Clerk Typist 11 -DLWM- Range 7C. 27.7
1 Natural Resource - DLWM - Range 18C

Manager 1

Travel (to Ag parcels)
Supplies

TOTAL 114.1



Position Title Clerk Typist 1

Time Status Suit Mooliu
PFT 24
Type of Expenditure Amount
39. 2

Benefits

Premium Pay

Other

Total Personal Servicer

Travel

Contractual

Commodities

Equipment

"Oilier

Total Cost

" eondl, \S* -, 1 ; Va

_Funding Source for Total Cost

Federal Receipts 1002

O. F. Match

GF Program Receipts 100i

other  1-A Receipts 1007 - 557

Request For Agency Natural Resources

URU Land and Water Management

New Position

Coni|X>ncnt  Public Use

No. of Positions RIOgC/SICp ia Barg. Unit GGU

Location Election District

Anchorage BBA

Justificition

Two clerical positions are necessary to provide
typing support and to maintain file systems for
contracts and loan documentation associated with
Private Debt Reorganization at Delta authorized
upder SLA 86, Qi 109 and SB 359. Record
maintenance is critical, as litigation involving
this program is likely.

Failure to fund these positions may result in
delays in contract and loan negotiations and
processing.

FY 89

Revised Date




Position Title

Time Status StaiflMonth*

NATURAL RESOURCE MANAGER 1

1

P~T 12.0

Type of Expenditure

1

Sninrv

Hencf its

Premium Pay

Other
Total Personal Services

Travel

Contractual

Commodities

Equipment

UUier

Total Cost

Funding Source for Total Cost
Federal Receipts 1002
G. F. Match 1003
General Fund 1004
GF Program Receipts 1005

other 1 -A Receints 1007

Request For
New Position

. 41).0
12.7

y-

Agency
BRU

Component

\Ph

N or Poiiliou Range/Step 18 C Barg. Unit
L(x:atlm Election District

Anchorage EBA
Justilicntion
Amount
3 Tliis position, administered jointly by Division

of Agriculture and the Division of Land and Water
Management, will prepare agricultural contracts
1w - e and subsequent amendments, complete contract
assignments, payment moratorium requests, address
7 defaults, foreclosures, and other contract
0 maintenance functions associated with reorgani—
zation of Private Debt at Delta authorized under
0.7 SLA 86 o 109 and SB 359. This position will also
coordinate, meet, and negotiate with the Division
of Agriculture, ARLF, and the Ag contract purchaser
584 to resolve conflicts to the best interest of the
State and in accordance with developed policies and
procedures.

Failure to fund this position may result in delays
in land contract and loan negotiations and
processing.
«58.4
[ | W wm -VS;
. B AHRE -

Natural Resources

lanil and Water Management

Public Use






STATE OF ALASKA BILL VERSION: 3B 339

1988 LEGISLATIVE SESSION PUBLISH DATE:
CEQUEST FISCAL NOTE
Revision Dale: i M /rb _ A Affected: Natural R
Title: Reorganization of Private Debt BRU = Agriculture Managenent/
at Delfa PI'I“GC'[ ., and Lana SWater Management
SpOﬂSOf: Oghl rnmpnnpnt. -Agriculture Management/
Requestor: Finance Committee and Public Use

EXPENDITURES/REVENUES:  (Thousands of Dollars)
OPERATING

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT

LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEQUS

CAPITAL

REVENUE

FUNDING:  (Thousanas of Dollars)

GENERALFUND 1141 1141
FEDERALFUNDS

OTHER

TOTAL

POSITIONS:

FULLTiME
PART-TIME
TEMPORARY

ANALYSIS :  (Attach aseparate page if necessary)

This fiscal note provides funding to process agricultural land contracts .in
a timely manner and coordinate contract and lodn closing between the Division
of Agriculture and the Division of Land 5 Water Management from SLA 86 Ch 101)
(SB 349).
PreparE‘dby Mark Weaver..flick LeFebvre Pbnn* m65~2A=
Division:”  Agriculture// * Date:  —————--
roved by Commissioner :f)/ \  \ lidiufy  \ \ | Date:
ﬁggncy: yNatura\ Rom Y -

Distribution. (by preparer):
L egislative Finance
Legislative Sponsor
Requestor \
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Fiscal Note

Senate Bill 359

Analysis Continued

Since the original B.elta debt bill, SB 349 was enacted, the
contract administration unit in the Division of Land and
Water Management (DLWM) has suffered a 50% reduction in
personnel with no reduction in workload. The ARLF Board and
small staff in the Division of Agriculture (DOA) have been
attempting to process normal loan applications and, at the
same time, process debt restructuring applications from
farmers throughout the state.

Delta debt relief work in both divisions 1is progressing
slowly because of the heavy workload staff members face.

The additional positions on this fiscal note will allow more
timely processing of Delta debt land relinquishments and
ARLF loan restructures. Without these positions, work will
progress at the current pace.

The funding will be used as follows:

The 114.1 in contractual for FY 89, FY 90 will be used by
the DOA to fund one position in DOA and, through an KSA,
fund two positions in the DLWM, as well as for necessary
travel expenses and supplies.

1 Clerk Typist 11 - DOA - Range 7C 27.7

1 Clerk Typist 11 - DLWM - Range 7C 27.7

1 Natural Resource - DLWM - Range 18C 52.7
Manager |

Travel (to Ag parcels) 5.0

Supplies 1.0

TOTAL 114.1



Position Title clerk Typist n

Time Status Staff Months
PFT 24
LSSyl
Type of Expenditure Amount
1 2 3
Salnrv 39.2 m
Benefits .16.2 -
Premium Pay
Other
Total Personal Services 55.4
Travel
Contractual
Commodities 0.3
Equipment
Other
Total Cost 55.7
} = m sVj ] -V UG e
Funding Source for Total Cost
Federal Receipts 1002
G. F. Match 1003
General Fund 1004
GF Program Receipts 1005
other  1-A Receipts 1007
v - mm
o Fy¥ o_ *
RV i

Request For
New Position

Agency Natural Resources

No. of Positions ?  Range/Step yG Barg. Unit GQJ

Location Election District

Anchorage EBA

Justification

Two clerical positions are necessary to provide
typing support and to maintain file systems for
contracts and loan documentation associated with
Private Debt Reorganization at Delta authorized
ufider SLA 36, CM 109 and SB 359. Record
maintenance is critical, as litigation involving
this program is likely.

Failure to fund these positions may result in
delays in contract and loan negotiations and
processing.

BRU Land and Water Management

Component Public Use




Position Title

NATURAL RESOURCE MANAGER 1

Staff Months
PFT 12.0

Time Status

Type of Expenditure

1 2
Salary 40.0
Benefits 12.7

Premium Pay
Other
Total Personal Services
Travel
Contractual
Commodities

Equipment
Other
Total Cost
- ]

Funding Source for Total Cost
Federal Receipts 1002
G. F. Match 1003
General Fund 1004

GF Program Receipts 1005

other I-A Receipts 1007

Agency

Request For
New Position

Component

No. of Positions Range/Step Barg. Unit A

18 C
Location Election District
Anchorage EBA
1 1 H Justification
Amount
3 This position, administered jointly by Division

of Agriculture and the Division of Land and Water
o Management, will prepare agricultural contracts
and subsequent amendments, complete contract
assignments, payment moratorium requests, address
7 defaults, foreclosures, and other contract
.0 maintenance functions associated with reorgani—
zation of Private Debt at Delta authorized under
0.7 SLA 86 Q1 109 and SB 359. This position will also
coordinate, meet, and negotiate with the Division
of Agriculture, ARLF, and the Ag contract purchaser

58 4 to resolve conflicts to the best interest of the

. State and in accordance with developed policies and

procedures.

Failure to fund this position may result in delays
in land contract and loan negotiations and
processing.

30"

IFY 89

Natural Resources

Land and Water Management
Public Use

Page 4 of
Revised Dale



Senator 3fofw p. (Jack) Cogfjtll

Slaflka &tate Xcgislaturc
box V

Juneau. Alaska 996 11
(907)465-4797

box 55026
North Pole. Alaska 99705
(907) 4660662

MEMORANDUM

To: Members of the Senate
From: Senator John B. Coghill
Re: SB 359, Extending the
Date: March 16, 1988

In 1986 a bill allowing the commissioner of natural resources to
reorganize debt at Delta I and Delta Il passed the legislature.
This bill was SB 349. This bill had two hearings 1in Senate
Finance and a special teleconference to gather intent statements
so this bill would pass the test of constitutionality.

Now two years later the Division of Agriculture is just beginning
to address the section which allows the commissioner, 1in
consultation with the Agriculture Revolving Loan Board, to
renegotiate terms for chattel or farm improvement loans. The
department could administratively take actions similar to those
taken by bankruptcy courts to assist farmers reorganize their
debts. The Division of Agriculture has been implementing a
restructuring of debt program, but | have concerns that this
program does not meet the goals of SB 349.

I ask the committee to extend SB 349 for two more years as a form
of protection against arbitrary ina“tion by the Division of
Agriculture. So far | have been less than overwhelmed by the
Division®s ability to implement law.
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Chapter 109

AN ACT
Relating to the reorganization of private debt at a

Delta Project.

* Section 1. LEGISLATIVE FINDINGS. The legislature finds that the
large grain farms that were developed on state agricultural 1land in the
Delta Projects are subject to a personal debt 1load that 1is unmanageable
because of a coincidence of unique and unforeseen circumstances:

(¢H) the unforeseendifficulties with the limitedgrowing seasons
including the extremely shortperiod in which the crops maybe planted;

(@) conflicts withthe herds of bison located inthe area;

(©)) the 1inadequate agricultural infrastructure in the area of
the Delta Projects and in the state;

(4) the depressed grain prices nationwide;

(5) the unexpected problems with economic farm size.

* Sec. 2. (a) The commissioner of natural resources shall, at the re—
quest of an individual who holds agricultural rights to land purchased from
the state in a Delta Project,

(¢)) accepc the relinquishment of agricultural 1land purchased
from the state in a Delta Project and credit the percentage of the debt
owed to the state on land purchased and land clearing loans that equals the
percentage of land relinquished under this section, either by acreage or by
value, as determined by the commissioner;

(2) enter into an agreement with the individual for the lease
for agricultural purposes only of a portion of or all of the land

-1- CSSB 349 (Fin)

«



Chapter 109 .
)
relinquished for a term of 20 years at the full fair market value of the SOUWO
land; a survey under this paragraph, if required, shall be at the expense® SCS CSHB 1
of the individual.

(b) If an individual who has relinquished land under this section,
applies before July 1, 1987 for a lease on all or part of the land relink Allowing a

- ) _ effective
quished, the lease shall provide the lessee an option to purchase the qu%

leased under (a)(2) of this section at full fair market value at the tin
of purchase without reduction to reflect the remaining lease term,
(c) The commissioner of natural resources 1in consultation with the

Agricultural Revolving Loan Board may renegotiate with the individual loans.

for chattels or farm improvements located on the agricultural land in si BE ITENACT
B
Delta Project if the commissioner determines that renegotiation 1is necesf

sary to minimize financial losses to the state and that it is in the best
interest of the state.

* Sec. 3. The provisions of this Act are not available to an individual,
participating in a federal farm program that provides monetary or othej?
incentives for keeping agricultural land in a Delta Project out of produc*.
tion.

* Sec. 4. This Act 1is repealed July 1, 1988.

Approved
Actual Ef

CSSB 349(Fin) -2-



, Senator llafytt 2L (Sack) (EogfytU

JVlaska j&tate Mlegislature
Ita.V J g

Juucau, Alaska 99811
(907)4654797

Hox55028
North Pole, Alaska 99705
(907)488-0862

MEMORANDUM

T0: Sheryl Frasca
Senate Finance Committee

FROM: Elizabeth Ziegler
Senator Coghill®"s office

RE: Background on SB 359

DATE: February 2, 1988

Senator Coghill would like SB 359 to be spheduled soon. As |
mentioned on the phone, the Division of Agriculture has been less
than helpful in its implementation of SB 349, the original bill
passed in 1986.

The Senator®"s goal was to create a financial plan which would
give the farmer®s on the Delta projects an option to bankruptcy.
Most of the farmers in the area are seriously and outrageously 1in
debt. Because the big ag project scenario never materialized,
Delta farmers were left with equipment loans and land payments
they could not service because of lack of production.

Sen. Coghill felt that the state was just as much at fault for
luring the farmers into the pipedream, as the farmers were for
buying it.

SB 349 would have allowed farmers to relinquish part of their
land and lease it back at lower cost with the resultant effect of

lowering their land payments. This aspect has gone well since
the Division of Land and Water Management 1is in charge on the
program.

The other section of 349 would allow the commissioner in
consultation with the Agricultural Revolving Loan Board to
renegotiate loans on chattel and farm improvements if the
commissioner determines that renegotiation is needed to minimize
financial losses to the state and that it is in the best interest
of the state. This section has been ignored by the Department.



OQur office has been trying to get a position from the Division of
Ag or the commissioner®"s office since last spring. The Senator
met with Commissioner Brady in August to arrange a meeting with
the Delta Tfarmers. The Commissioner bowed out and the meeting
never took place. We have called repeatedly on a position paper
and we have been told that something will come out, but it never
has.

Our understanding is that a mid-level division person has
designed a debt restructuring program and the commissioner would

like to implement this statewide. From our analysis of the
restructuring program, it does not look like this is a better
alternative to bankruptcy than SB 349. Of course we do not know

for sure because the Department has never responded to our
inquiries on a comparison between restructuring and
reorganization under SB 349.

It is the commissioner®"s position that the Delta farmers should
not be given any more special breaks. We argue that the state
woulr be in a better position under 349 reorganization, since the
farmers in Delta believe bankruptcy is better that the Division®s
restructuring program. Of course, none of us are sure because
the Department has never run an analysis on the differences
between the programs. (At least they never admit that they have.)

So this brings up to SB 359. We would like the program extended
so we can continue to demand an analysis of the programs. We
believe the division middle management 1is looking forward to the
expiration of the program and has intentionally been dragging its
feet.

The Senator would like the various players in this saga to
explain why this bill has not been implemented and do so before
the Senate Finance Committee.

Those involve include: Comm. Brady, Mark Weaver, Director of the
Div. of Agriculture, Hal Ward, Loan Manager and a member of the
Agricultural Revolving Loan Board.



Memorandum state of Alaska
Honorable Judy Brady January 22, 1987
Commissioner OATE
Department of Natural Resources 663-87-0199

FILE NO: 465-3600

THRU:

FROM-

TELEPHONE NO. , .
Reorganization of

SUBJECT private debt at
Ronald W. Lorensen Delta ag. projects
Acting Attorney General

y$st?
By: G. Thomas Koester”
Assistant Attorney General

Department of Law

Prior to your appointment, we were asked our opinion
regarding the provisions of ch. 109, SLA 1986, an Act relating to
the reorganization of private debt incurred as a result of agri—
cultural development near Delta. As a general matter, the Act
was 1intended to reduce the adverse impact of* large debt and debt
service loads on the state"s fledgling agriculture industry in

the Delta area.

The first question is whether only individuals who par—
ticipated in the Delta I and Delta Il state agricultural dispos—
als can avail themselves of the benefits of the Act, or whether
those benefits also are available for other, smaller farm dis—
posals which preceded the Delta | and Il actions (specifically
including Tanana Loop and Four-Mile Hill). We believe the
specific extension of the benefits to "an individual who holds
agricultural rights to land purchased from the state 1in a Delta
Project,"” coupled with other references to "Delta Projects"™ and
"large grain farms that were developed on state agricultural land
in the Delta Projects,” requires that the benefits of this bill
be limited to those individuals who participated in the Delta 1.
mand 11 disposals. This comports with tne general understanding
TTf tfre legislative committees that held extensive hearings on
this bill.

Section 2(c) provides:

The commissioner of natural resources 1in consulta—
tion with the Agricultural Revolving Loan Board
may renegotiate with the individual loans for
chattels or farm improvements Jlocated on the agri—
cultural land in a Delta Project 1if the commis—
sioner determines that renegotiation IS necessary
to minimize financial losses to the state and that
it is In the best interest of the state.

The first question under this provision is whether the reference
to "chattels or farm improvements™ limits the commissioner®s



Honorable Judy Brady January 22, 1987
Commissioner, DNR Page 2
Our File No. 663-87-0199

authority to those two loan categories, excluding other kinds of

loans (e.g., operating, irrigating, product processing, and
clearing). We believe that the authorizaHnn 1is 1imi.r.pH_rn inane
for "chattels or farm improvements." However, that does not end
tlhe inquiry, because the legislature did not define the scope of
loans falling within those two categories. Loans for operating
expenditures and product processing almost certainly do not. fall
within those two categories. However, it is conceivable that the

legislature, in using the term "farm improvements,”™ intended that
term to include loans made for irrigation systems and for clear—

ing. Ourunderstanding of the legislative history of the bill is
that the legislature did intend to include at least clearing
loans in the authorization. The department, therefore, could,

preferably by regulation, define che “phrase "loans for chattels
farm 1improvements” toinclude irrigation and clearing loans
if, m the department®s view, that was the 1ipg-iqgi at-m-P "c inrerjr.

Another question under sec. 2(c) 1is whether the author—
ity to "renegotiate" these loans includes the authority to write—
down the principal and interest on loans or, alternatively, only
to change the terms and conditions of repayment without authority
to decrease the total amount due. In our view, the legislative
history of the section makes clear that the legislature intended
to grant the authority to write-down principal and interest ag.
well as autnonty to renegotiate the terms of repayment” In a
February iy, 1y8b7 memorandum to the Senate Finance Committee,
Senator Coghill (a co-sponsor of SB 349, the Dbill which became
ch. 109) the bill would have the following effect: "The notes on
chattels and farm development could be written down to a level
that the farmer could service and would insure [sic] that the
state will come out in a better position than it would have 1if
the loans wouldn®"t have been rewritten.”™ At an April 25, 1986,
meeting of the House Resources Committee, Frank Mielke of the
department stated:

[Section 2(c)] allows for writing down the debt.
In section 2 as far as writing down the debt that
is something we have the authority to do under
federal bankruptcy Jlaw when we are in federal
bankruptcy court and this would allow us to do the
same outside of bankruptcy.

House Resources Committee Tape #108, Side One, Meter No. 237.

Accordingly, we believe this gives the commissioner, in consul—
tation“with the Agricultural Revolving Loan Board, discretionary
authority to write down both principal and interest "if the com—
missioner determines that [such a write-down] 1is necessary to
minimize financial losses to the state and that it is in the best



Honorable Judy Brady January 22, 1987
Commissioner, DNR Page 3
Cur File No. 663-87-0199

interest of the state” to do so. This finding would be necessary
to satisfy the public purpose requirement 1in article IX, section
6, of the Alaska Constitution.

Section 3 provides: "The provisions of this Act are
not available to an individual participating 1in a federal farm
program that provides monetary or other incentives for keeping
agricultural 1land in a Delta Project out of production.”™ Some
disagreement has arisen as to which farm programs disqualify an
individual from taking advantage of the provisions of the Act.
This requires the department to- determine (again, preferably by
regulation) which farm programs actually provide monetary or
other incentives for keeping agricultural 1land "out of produc—
tion."” In our view, the 1intent of the legislature was to con-
tinue tHi policy of encouraging agricultural development in
"Alaska®by reducing the onerous aeDt load but, at the same time
preventing a situation irom develuuiim in which an- individual
could reauce~~his debt load but continue to receive federal bene-
"r-irs from inacrmn m.rh rpspftct to agricultural development® The
legislature was unclear as to precisely which federal programs
provided such incentives; as a result, it left the language gen—
eral. It is now up to the department to make the necessary
determinations on a program-by-program basis. For example, if a
federal program provides monetary or other incentives for keep—
ing land out of production over a substantial period of time to
enable the land to return to its natural condition, the individu—
al participating in that program would not be eligible for bene—
fits under the Act. However, 1if the federal government provides
monetary or other incentives for a specific cycle of crop rota—
tion that might include a period during which the land would lie
fallow for soil regeneration purposes, an individual participat—
ing in that program might not be disqualified from receiving
benefits under the Act because the land would not be taken "out
of production";.instead, the incentive would be directed at both
keeping the land 1in production and 1increasing that production
through soil enhancement.

Finally, we were asked to address the interplay between

chapter 109 and the department®s Decision Memo 91. It iIs axio—
matic that the provisions of law govern administrative decision—
making. Therefore, to the extent chapter 109 and pp*-je-trm Mann

91 are inconsistent, the provisions of the Act control.
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Parcel/Owner

A-Walsky

B-Rule

C-Bannon

D-Giese

E-Wright

F-Green

G-0Olson

H-Engellant
I-Karr
J-Emery

K-Kelley

L-Fett

M-Mitchell

N-Brehmer

O-Hollembaek/
Buck

P-Carlyle, Inc.

Q-Strong
R-Helken
S-Green
T-Rutt
U-Dodson
V-Nelson

I-Magee

Debt
Land/Clearing

$111,794/300,976

$122,007/399,714

$163,667/422,183

$104,000/335,845

$175,159/219,916

$128,093/590,971

$142,244/407,983

$159,778/412,153
$144,177/436,089
$131,756/517,963

$144,383/452,354

$160,954/446,599
$168,253/535,530

$103,867/370,910

$139,552/429,703
$135,674/390,150
$132,535/363,773
$128,487/406,710
$177,425/574,828
$144,629/389,883
$142,434/346,138
$117,871/246,858

$252,000/198,128

Status

Applied/development default; attempting
to cure

Repurchased opted for, eligible to
repurchase @ $92,439

Applied; has not selected options

Applied; has opted to repurchase for
$89,315

Did not apply; development default;
Bankruptcy

Repurchased for $107,039 - DONE

Applied/development default; attempting
to cure

Applied, has not selected option
Repurchased for $108,388
Applied; has not selected option

Applied/development default/has
appealed

Applied/Eligibility uncertain
Applied; has not selected option
Applied; Contract amendment sent
repurchase @ $97,765

Applied; have not selected option
Repurchased for $97,348.83 - DONE
Repurchased for $101,500.11 - DONE
Applied; has not selected option
Applied; has not selected option
Applied; has not selected option
Applied; has not selected option
Repurchased for $72,871 - DONE

Relinquished in total

DAlit



2-Brown

3-Magee
4-Trowbridge
5-Schultz
6-Nelson

7-Holcomb

8-Cho
9-Kim
10-Cho

11-Kraus

12-0Orcutt

13-Kraus

14-Rouse

15-Green

P-Nelson

$226,000/142,610

$234,000/280,958

$266,000/245,649

$300,000/309,860

$287,000/294,295

$216,000/162,635

$394,000/70,182

$388,000/51,116

$390,000/132,860

$273,000/222,162

$415,000/312.161

$286,000/268,272

$213,000/32,460

$268,000/158,031

$43,691/89,820

Applied/Development defau"/t,

initiated

Relinquished in total

Applied; has not selected option

Repurchased for $88,015 - DONE

Repurchased for $74,248 - DONE

Has selected option to repurchase for

$31,280

Relinquished in total

Relinquished in total

Relinquished in total

Applied, documents being prepared,
repurchase for $61,543

Applied, 1ineligible

Documents being prepared to repurchase

for $82,214

Has not applied;
foreclosure

- Bankruptcy

ineligible development,

Relinquished 1in total

Repurchased for $15,780 - DONE

foreclosure





