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STATE OF ALASKA 
1988 LEGISLATIVE SESSION

BILL VERSION:

PUBLISH DATE:

SB 336

FISCAL

REQUEST:

NOTE

Revision Date: Agency Affected: Revenue

Title:An Act relating to compuatation BRU: Permanent Fund Dividend

PFD Dividends and an effective date.

Sponsor: Senators Fischer and Faiks Components:

Requestor: Senate Finance

EXPENDITURES/REVENUES: (Thousands of Dollars)
I FY 88 | FV 6y | FY SO | FV 91 | FY 92 1 FT~S5~

OPERATING

I PERSONAL SERVICES 1 - 11 - ' T  "' - T  "  -""1i - r -
1 TRAVEL 1 - 1 - 1 - 1 - !! - 1 -
1 CONTRACTUAL ! > 1 - 1 - \ - i - 1 -

SUPPLIES 1 - 1 - 1 - 1 - 1 - 1 -
I EQUIPMENT 1 - 1 - 1 - 1 - i1 - 1 -
I LANDS & STRUCTURES 1 - ! - 1 - 1 - 1 - 1
I GRANTS, CLAIMS 1 - 11 - 1 - 1 - 1 - 1 -

MISCELLANEOUS 1 - i - 1 - 1 - 1 - 1 -
TOTAL OPERATING 1 0 |1 0 | 0 | 0 |1 0  | 0 ,

I Ca p i t a l i 1 - 11 - 1 - 1 1

i r e v e n u e i 1 1 - 1 - 1 1 -

FUNDING: (Thousands of Dollars)
| GENERAL FUND 1 0 1 0 1

°°o

1 0
I FEDERAL FUNDS 1 - 1i - 11 - 1 - 1 - 1! -
I OTHER 1 - 1 - .1 - 1 - 1 - I -
I TOTAL 1 0 1 0 I1 C  1 0  | 0 1 0

POSITIONS:

PART-TIME
TEMPORARY

ANALYSIS: (Attach a separate page if necessary)

\Prepared By: Royce B. Weller

Division: Commissioner's Office

Approved by Commissioner: Hugh Ma_
Agency: Department of Revenue

Phone: 465-2300
Date: January 15, 1988

_ £ D a t e :  January 15, 1988

Distribution (by preparer): 

Legislative Finance 
Legislative Sponsor 

Requestor
Office of Management and Budget 
Impacted Agency (ies) page 1 of 1



•- ^SaSS^Sf^SSfti. . -•>•
■ ■ • • ■ ; ■■ ■ ■;, ■■■■;■•'■ ;T •’ ■,'}£.,} V  ' S ;■>? ..,'

<■* e 4 t
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R e f e r r e d :  S t a t e  A f f a i r s  and F i n a n c e
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1 IN T H E  S E N A T E  BY  F I S C H E R

2 S E N A T E  B I L L  NO. 336

3 IN  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N

5 A  B I L L

6 F o r  an  A ct e n t i t l e d :  " An A c t  r e l a t i n g  to c o m p u t a t i o n  of p e r m a n e n t  fund

7 di v i d e n d s ;  a n d  p r o v i d i n g  f o r  an  e f f e c t i v e  date."

8 B E  IT  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  OF  A L A SKA:

9 *  S e c t i o n  1. AS 4 3 . 2 3 . 0 2 5  is a m e n d e d  to read:

10 Sec. 4 3 . 2 3 . 0 2 5 .  A M O U N T  OF D I V I DEND. 3 y  O c t o b e r  1 of e a c h  y e a r

11 the c o m m i s s i o n e r  s h all g i v e  p u b l i c  n o t i c e  of the v a l u e  of eac h  perma-

12 nen t  f u n d  d i v i d e n d  f o r  that year. The p u b l i c  n o t i c e  s h all c o n t a i n  a

13 s t a t e m e n t  d i s c l o s i n g  the amou n t  by w h i c h  e a c h  i n d i v i d u a l  d i v i d e n d  has

14 b e e n  r e d u c e d  in  o r d e r  to p a y  the costs of a d m i n i s t e r i n g  the p r o g r a m

15 a nd t he h o l d  h a r m l e s s  p r o v i s i o n s  of AS  4 3 . 2 3 . 0 7 5 .  T he c o m m i s s i o n e r

16 shall also i n c l u d e  the s t a t e m e n t  on  the stub a t t a c h e d  to e a c h  indi-

17 v i d u a l  d i v i d e n d  check. Th e  c o m m i s s i o n e r  s h all d e t e r m i n e  the v a l u e  of

18 a p e r m a n e n t  f u n d  d i v i d e n d  by

19 (1) d e t e r m i n i n g  the total a m o u n t  a v a i l a b l e  for d i v i d e n d

20 p a y m e n t s ,  w h i c h  equa l s

21 (A) t he a m o u n t  of i n come of the A l a s k a  p e r m a n e n t  fund

22 t r a n s f e r r e d  to t he d i v i d e n d  fund u n d e r  AS  4 3 . 2 3 . 0 4 5 ( b )  d u r i n g  the

23 c u r rent year;

24 (B) p l u s  the u n e x p e n d e d  a n d  u n o b l i g a t e d  b a l a n c e s  of

25 p r i o r  f i s c a l  y e a r  a p p r o p r i a t i o n s  that l a p s e  into the d i v i d e n d

26 f und u n d e r  AS 4 3 . 2 3 . 0 4 5 ( d ) ;

27 (C) p l u s  a ny a d d i t i o n a l  a m o u n t  a p p r o p r i a t e d  to the

28 d i v i d e n d  fund f o r  d i s t r i b u t i o n  as d i v i d e n d s  d u r i n R  the current

29 year;
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(D) less the amou n t  n e c e s s a r y  to p a y  d i v i d e n d s  f r o m  

the d i v i d e n d  f u n d  in the c u rrent y e a r  u n d e r  A S  4 3 . 2 3 . 0 5 5 ( 3 ) ;

(E) [(D)] less the amou n t  n e c e s s a r y  to p a y  d i v i d e n d s  

f rom the d i v i d e n d  f und due to e l i g i b l e  a p p l i c a n t s  who, as d e t e r­

m i n e d  by t h e  d e p a r t m e n t ,  f i l e d  for a p r e v i o u s  y e a r’s d i v i d e n d  by  

the f i l i n g  d e a d l i n e  b ut w h o  w e r e  not i n c l u d e d  in a p r e v i o u s  

y e a r ' s  d i v i d e n d  com p u t a t i o n ;

(2) d e t e r m i n i n g  the n u m b e r  of i n d i v i d u a l s  e l i g i b l e  to r e­

ceive a d i v i d e n d  p a y m e n t  f o r  the current y e ar; an d

(3) d i v i d i n g  the amount d e t e r m i n e d  u n d e r  (1) of this s e c­

tio n  by  the amount d e t e r m i n e d  u n d e r  (2) of this section.

* Sec. 2. This A ct t a kes effect i m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 .070(c).
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I

S E C T I O N A L  A N A L Y S I S  ( S e n a t o r  P a u l  Fischer)

S E N A T E  B I L L  336 ( R e l a t i n g  to  c o m p u t a t i o n  o f  p e r m a n e n t  f u n d
d i v i d e n d s )

T h e  p u r p o s e  o f  t h i s  b i l l  is t o  r e v i s e  t h e  m e t h o d  of c a l c u l a t i o n  
a n d  a l l o w  f o r  i n c l u d i n g  t h e  a d d i t i o n a l  u n e x p e n d e d  a n d  u n o b l i g a t e d  
b a l a n c e s  o f  p a s t  a p p r o p r i a t i o n s  in t h i s  y e a r ' s  d i v i d e n d  formula.

T h i s  b i l l  w i l l  a l s o  a l l o w  for f u t u r e  u n e x p e n d e d  a n d  u n o b l i g a t e d  
b a l a n c e s  of  a p p r o p r i a t i o n s  t o  l a p s e  i n t o  t h e  d i v i d e n d  f u n d  for 
w h i c h  t h e  a p p r o p r i a t i o n  w a s  m a d e  a n d  s h a l l  b e  u s e d  in d e t e r m i n i n g  
t h e  a m o u n t  o f  a n d  p a y i n g  t h e  s u b s e q u e n t  y e a r ' s  d i v i d e n d .
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