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STATE OF ALASKA 1987 LEGISLATIVE SESSION
FISCAL NOTE
Bill Version: CS SB 157 (Fin)

REQUEST: Publish Date:

Revision Date: 3/10/87 AgencyAffected:Permanent Fund Corporatio
Title: AppT prlatln%( rom earnings

reserve acct of PF to General F

Sponsor: ~ Governor Components:.

Requestor:

EXPENDITURES/REVENUES:  (Thousands of Dollars)
OPERATING FY 87 FY 88 FY89 FY 90 FY 91 FY 92
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES

GRANTS, CLAIMS
MISCELLANEOUS

TOTAL OPERATING - : - -
CAPITAL | - i : -

REVENUE 0-154M

FUNDING: (Thousands of Dollars)

GENERALFUND ] ; B

FEDERAL FUNDS - - - -

OTHER 0-154M - - - -
TOTAL n

-154M - — -
POSITIONS:
FULL-TIME

PART-TIME
TEMPORARY
ANALYSIS :  (Attach a separate page if necessary)

Senator Johne Binkley co-chairman . ]
Brﬁlplgrl%%by Senate Finance Commi)’itee Phone: 465QA}378_5

Approved by Commissioner:
Agency:

Distribution (b¥preparer)
Legislative Finance
Leislative Sponsor
Requestor
Office of Management and Budget
Impacted AgenCy(ies) page. of
Senate Secretary
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Dierdorff
3/9/87
Original sponsor: Rules/Governor
IN THE SENATE BY THE FINANCE COMMITTEE
CS FOR SENATE BILL NO. 157 (Finance)
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act appropriating from the earnings reserve

account of the Alaska permanent fund to the general
fund."
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1.- (@) An amount calculated under (b) of this section 1is
appropriated from the earnings reserve account 1in the permanent fund
(AS 37.13.145) to the general fund.

(b) The amount that may be appropriated under (a) of this section Iis
the lesser of:
(1) $154,000,000; or
(2) $882,000,000 less the total of

(A) the sum transferred from the budget reserve fund
(AS 37.05.156) to the general fund by legislation enacted by the First
Session of the Fifteenth Legislature;

(B the total of appropriations made from the Railbelt
energy fund (AS 37.06.153) by legislation enacted by the First Session
of the Fifteenth Legislature that were.formerly funded by the general
fund; and

© the amount obtained by subtracting the January 1987
revenu;&gﬁ}ecgg{ﬂ%$%%g¥gdwgg the Department of Revenue from the March

1987 revenue forecast.

-1- CSSB 157 (Fin)
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Introduced: 3/3/87 wol387s
Referred: Finance

BY THE RULES COMMITTEE BY
IN THE SENATE REQUEST OF THE GOVERNOR

SENATE BILL NO. 157
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIFTEENTH LEGISLATURE - FIRST SESSION
A BILL
For an Act entitled: "An Act appropriating from the -earnings reserve
account of the Alaska permanent fund to the general
fund; and providing for an effective date."”
BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. The lesser of the following two amounts 1is appropriated
from the earnings reserve account of the Alaska permanent fund to the
general fund: (1) an amount sufficient to offset any negative amount 1in
the "Available Fund Equity/Balance"™ for the general fund as reported for
June 30, 1987 on the "State of Ala: lea, All Fund Types and Account Groups,
Combined Balance Sheet™ in the State of Alaska®s "Annual Financial Report”
for fiscal year 1987, published under AS 37.05.210(2); or (2) the amount in
the earnings reserve account of the Alaska permanent fund as of July 1,
1987.

* Sec. 2. This Act takes effect immediately under AS 01.10.070(c)-

SB0157a -1- SB 157



STATE OF ALASKA 1907 LEGISLATIVE SESSION

FISCAL NOTE

Dill Version:
REQUEST Publish Date:
Revision Date: 7 Agency Affected: Permanent Fund Corp.
Title:Appropri¥tion of Earnings Reserve BRU: Permanent Fund Corporation
Account of P_.F. to the General Fund
Sponsor: Governor Components:
Requestor:
EXPENDdniitiaS/REVENRRS : _(Thouspnggegof Dollars)
1 " TFY 87 1FY 88 1FY 8 1FY 90 1FY 91 1FY 92
i OPERATING [ 1 ~T 1 1 1
( PERSONAL SERVICES 1 1 1 1 1 1
1 TRAVEL 1 - 1 - 1 - 1 - 1 1
1 CONTRACTUAL i - 1 - 1 - 1 - 1 1
1= SUPPLIES i - 1 - 1 - I 1 1
1 EQUIPMENT 1 - 1 - 1 - 1 - 1 - 1 -
1 LANDS & STRUCTURES 1 - ! 1 1 - 1 1
1 GRANTS, CLAIMS | - 1 - 1 1 1 1
1 MISCELLANEOUS 1 - 1 - 1 1 1 1
1 TOTAL OPERATING * 1 > m - I - 1 - 1 - 1 -
1 CAPITAL 1 1 - 1 - 1 1 1
1 REVENUE |0-555M 1 - 1 -1 1 1
FUNDING:  (Thousands of Dollars)
1 GENERAL FUND 1 1 1 - 1 - 1 1
1 FEDERAL FUNDS 1 - 1 - 1 - 1 - 1 1
1 OTHER 10-555M 1 - 1 - ! - 1 |
I TOTAL 1 - 1 - 1 - 1 - 1 - 1 -
POSITIONS:
1 FULL-TIME 1 1 ! 1 1 1
1 PART-TIME 1 - 1 - 1 - 1 1 1
1 TEMPORARY 1 - 1 - 1 - 1 - 1 -

ANALYSIS: Attach a separate page if necessary

It is estimated, at this time, that approximately
.necessary to meet FY 87 budget requirements. See

200 million in earnings will be
attachment - Financial projections

provided by the Alaska Permanent Fund Corporation.

Prepared By: Royce Weller , Phone: <65-2300
Division: Revenue/Commissioner®s Office® / Date: 3/2/87.
Approved by Commissioner:  Hugh Maione i Av A Date: 3/7/7tl
Agency: Department of Revenue _ !/ /

Distribution (by Agency preparing fiscal note):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
Impacted Agency(ies)
Senate Secretary

page 1 of 2
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AlaskaPermanent Fund Corporation

FINANCIAL PROJECTIONS

(in millions)
v as of Jaary 31, 1987
PRINCIPAL INOHE ASETS
J Distributions Resenves
Dedicated Inflation e e e e e
FY Bygin  Apro-  State  Inflation FY Bd  Proofing Net Per Capita Inflation Ad P Bd FY &
Balance priations Revenes”  Proofing  Balance Sortfall Incoe Dividends Dividends™ Proofing  (Celete) Balaxe  Ballac
54 % 2 %
A A 10 8 4
19 K7 83 72 2 53
83 90 35 1,70 150 P 3¢ S 1,85
1,70 200) A1 2,99 K3 7L $1000.00 1% 24 3,3r
2,99 40 vivil 2l 4 471 1B $%.15 231 0 H 4,53
4,021 K00) 35 151 488 50 5 $31.29 151 M % 5,531
4,88 0 K3 25 574 65¢] 27 $04.00 25 B 73 6,723
5,741 3 26 6,281 1,021 W 6.5 26 1,64 7,36
6,281 1,264 183 W 7,7 1,007 3B A2 147 ¥ I 8,75
7,75 137 A7 829 i -793 49  $M%0.710 37 4  ar 9,20
8,29 160 56 8,913 r 8 R $57.68 556 (1 m 9,82
8,913 167 5 9,64 a3 487 $900.60 55 (»® > 0B
9,64 12 587 10,373 A 4 8BB4 587 (120) .28 1,01
10,373 16 62 11,10 1,006 40  $%6L.0 6 (9 12 unm
11,10 16 12,016 1,02 30 2 ( 1B u 250
12,016 158 64 12,78 107 1,14 Bl A8 64 ( B 13,39
12,78 153 68 13,59 19 1,213 5 $102.06 648 14,163
13,59 146 688 14,43 137 1,28 gl $102.90 688 15,083
14,433 14 8 1536 146 1,37 $1146.7 72 15,94
15,36 140 .7 16,216 1,409 68 $1213.16 It 16,84
B'216 1¥* 85 17,167 166 1,55 D 2@ 815 17,8%
17,167 130 &l " 18,138 1 1,624 3 $1%63.45 &l 18,90
18,13 13 Qo 19,10 187 1,717 88 $427.& a9 19,98
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.............................. F S U 01
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STEVE COWPER

GOVERNOR

State of Alaska
OFFICE OF THE GOVERNOR

Juneau

March 3, 1987

The Honorable Jan Faiks

President of the Senate

Alaska State Legislature
P.0. Box V

Juneau, AK 99811

Dear Senator Faiks:

Under the authority of art. 111, sec. 18, of the Alaska Con—
stitution, I am transmitting a bill appropriating money from
the earnings reserve account (formerly called the ™"undis—
tributed income account,™ AS 37.13.145) of the Alaska perma—
nent fund to the general fund. This bill appropriates a
sufficient amount of money to cover whatever deficit may
exist after the end offiscal year 1987 from the earnings

reserve account of thepermanent fund to the general fund.

If an insufficient amount 1is available from the -earnings

reserve account, then the entire amount is appropriated to
the general fund.

The deficit for fiscal year 1987 is 1identified in the bill
by reference to the s ~ .. . ... ..... .- annua] fj__

nancial report which





