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Urging the Federal Home Loan Bank Board to consider extension of assistance to Alaska financial institutions similar to the board's "Southwest Plan" and recommended
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STATE OF ALASKA
1988 LEGISLATIVE SESSION

REQUESTS

3ILL VERSION: CS H J R  73 (L&C)

PUBLISH DATE. HOUSE 4 / 1 3 / 8 8

FISCAL NOTE
R e v i s i o n  D a te :_______________________Title: Resolution - FHLB BoardSouthwest PlanRules Committee

A g e n c y  A f f e c t e d :  BRU:____________ Commerce & Econ. Dev.
Sponsor _  Requester Components: Banking & Securities
EXPENDITURES / REVENUES: (Thousands of Dollars)

O P E R A T IN G F Y  8 8 F Y  8 9 F Y  9 0 F Y  91 F Y  9 2 FY  9 3
P E R S O N A L  S E R V IC E S
T R A V E L I
C O N T R A C T U A L
S U P P L IE S
E Q U IP M E N T
L A N D  & S T R U C T U R E S
G R A N T S , C L A IM S i
M IS C E L L A N E O U S
TOTAL O P E R A T IN G - u - - 0 - - 0 - - 0 - . . .  - o - . . - C -

C A P IT A L
. - o - - 0 - - 0 - - 0 - - 0 - - 0 -

R E V E N U E - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

F U N O IN Q : (T h o u s a n d s  o f  d o l la r s )
G E N E R A L  F U N D
F E D E R A L  F U N D S
O T H E R
TO TAL - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

POSITIONS:
F U L L T IM E
P A R T T IM E
T E M P O R A R Y

A N A L Y S IS : (A t ta c h  a  s e p a r a t e  p a g e  i f  n e c e s s a r y . )

P r e p a r e d  b y : Lawrence, P . C arro ll, Acting Director Phone. 465-2521
D iv is io n :  Banking, Secupftyigg & Ci^pocii^ons 0ate: ' n f h j u

A p p ro v e d  by  C o m m is s i o n e r  A n t h o p r y  S m i t h _____________________  Q a te :
A g e n c y : . D e p a r t m e n t .  . . o f / C a l f n e r c e  ^ E c o n o m i c  D e v e l o p m e n t

D is t r ib u t io n  (b y  p r e p a r e r ) :
L e g is la t iv e  F in a n c e  
L e g is la t iv e  S p o n s o r  
R e q u e s t o r
O f f ic e  o f  M a n a g e m e n t  a n d  B u d g e t  .
im p a c t e d  A g e n c y ( le s )  p a g e    o f
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Of f e r e d :  4 / 1 3 / 8 8
R e f e r r e d :  R u l e s

5 - 2 0 3 8 B

O r i g i n a l  s p o n s o r : R u l e s / H o u s e  Members 
o f  t h e  J o i n t  C o m m it t e e  
Econo mic  R e c o v e r y

on

BY THE LABOR AND
1 IN THE HOUSE COMMERCE COMMITTEE

2 CS FOR HOUSE JOINT RESOLUTION NO. 73 (L&C)

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FIFTEENTH LEGISLATURE - SECOND SESSION

5 U r g i n g  t h e  F e d e r a l  Home L o a n  Bank B o a r d

6 t o  c o n s i d e r  e x t e n s i o n  o f  a s s i s t a n c e  t o

7 A l a s k a  f i n a n c i a l  i n s t i t u t i o n s  s i m i l a r  t o

8 t h e  b o a r d ' s  " S o u t h w e s t  P l a n . "

9 BE IT  RESOLVED BY THE LEGISLATURE OF THE STATE OF ALASKA:

10 WHEREAS some a r e a s  o f  t h e  s t a t e  a r e  e x p e r i e n c i n g  a  s e v e r e  e c o n o m i c

11 c r i s i s ,  a s  e v i d e n c e d  by b a n k r u p t c i e s ,  f o r e c l o s u r e s ,  b u s i n e s s  f a i l u r e s ,  and

12 t h e  l o s s  o f  homes a n d  p r o p e r t y  v a l u e s ;  and

13 WHEREAS t h e  s t a t e ' s  f i n a n c i a l  s y s t e m  h a s  b e e n  s e v e r e l y  s t r a i n e d  by  t h e

14 e x t r a o r d i n a r y  e c o n o m i c  e v e n t s  p r e c i p i t a t e d  by  t h e  c o l l a p s e  o f  w o r l d  o i l

15 p r i c e s ;  a n d

16 WHEREAS s e v e r a l  b a n k s  h a v e  c l o s e d ,  t o  t h e  d i s a d v a n t a g e  o f  t h e  f a m i l i e s

17 a n d  b u s i n e s s e s  t h a t  b a n k e d  and  b o r r o w e d  a t  t h o s e  b a n k s ;  and

18 WHEREAS f u r t h e r  e r o s i o n  o f  t h e  s t a t e ' s  b a n k i n g  s y s t e m  i s  n o t  i n  t h e

19 b e s t  i n t e r e s t s  o f  t h e  s t a t e ' s  b u s i n e s s e s ,  h o m e o w n e r s ,  a n d  a  c o m p e t i t i v e

20 b a n k i n g  s y s t e m ;  and

21 WHEREAS t h e  e c o n o m ic  d i s t r e s s  b e c a u s e  o f  t h e  u n p r e c e d e n t e d  e c o n o m i c

22 c o n t r a c t i o n  w i t h i n  t h e  s t a t e  i s  n o t  u n l i k e  t h e  e c o n o m i c  d i s t r e s s  t h a t  h a s

23 b e e n  e x p e r i e n c e d  by o t h e r  p e t r o l e u m - p r o d u c i n g  s t a t e s ,  n o t a b l y  t h o s e  i n  t h e

24 S o u t h  a n d  S o u t h w e s t ;  and

25 WHEREAS, among o t h e r  r e s p o n s e s  t o  t h e  e c o n o m i c  d o w n t u r n  i n  t h e  S o u t h

26 a n d  S o u t h w e s t ,  t h e  F e d e r a l  Home Loan  Bank B o a r d ,  t h e  f e d e r a l  a g e n c y  t h a t

27 r e g u l a t e s  a n d  s u p e r v i s e s  t h e  f e d e r a l  home l o a n  b a n k s  t h a t  p r o v i d e  a  f l e x i -

28 b l e  c r e d i t  r e s e r v e  f o r  member s a v i n g s  i n s t i t u t i o n s  a s  a  p r i n c i p a l  f i n a n c i n g

29 s o u r c e  f o r  l e n d i n g  i n s t i t u t i o n s ,  h a s  d e t e r m i n e d  t h a t  t h e  r e g i o n ,  c o m p r i s i n g
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1

1 t h e  s t a t e s  o f  A r k a n s a s ,  L o u i s i a n a ,  M i s s i s s i p p i ,  New M e x i c o ,  a n d  T e x a s ,

2 w a r r a n t s  s p e c i a l  a s s i s t a n c e  d u e  t o  i t s  e c o n o m i c  d i f f i c u l t i e s ;  a nd

3 WHEREAS t h e  b o a r d  h a s  f a s h i o n e d  a n d  i m p l e m e n t e d  a  " S o u t h w e s t  P l a n "

4  t h a t  h a s  p r o v i d e d  e c o n o m i c  and  n o n e c o n o m i c  a s s i s t a n c e  t o  t h r i f t  i n s t i -

5 t u t i o n s  i n  t h a t  r e g i o n ,  p a r t i a l l y  o f f s e t t i n g  t h e  e f f e c t s  o f  t h e  e c o n o m i c

6 s l u m p ;  a nd

7 WHEREAS o n e  o f  t h e  p r i n c i p a l  p u r p o s e s  o f  t h e  " S o u t h w e s t  P l a n "  i s  t o

8 l o w e r  c o s t s  f o r  b o t h  t h e  F e d e r a l  Home L oan  Bank B o a r d  a n d  t h e  l e n d i n g

9 i n s t i t u t i o n s  t h r o u g h  a n  i n f u s i o n  o f  c a p i t a l ,  w h i l e  p r e s e r v i n g  a d e q u a t e

10 s e r v i c e s ,  c o m p e t i t i o n ,  a n d  b a s i c  s t r u c t u r e ;  and

11 WHEREAS t h e  r e f o r m s  p r o p o s e d  w i t h i n  t h e  " S o u t h w e s t  P l a n "  s h o u l d  a s s i s t

12 t h r i f t  i n s t i t u t i o n s  i n  t h a t  r e g i o n  t o  r e d u c e  o p e r a t i n g  c o s t s  w h i l e  m a i n -

13 t a i n i n g  a  c o m p e t i t i v e  e n v i r o n m e n t ,  a n d  i m p r o v e  p u b l i c  c o n f i d e n c e  i n  t h o s e

14 i n s t i t u t i o n s  d u r i n g  a  p e r i o d  o f  e c o n o m i c  d i f f i c u l t y ;  a n d

15 WHEREAS e x t e n s i o n  o f  a  p r o g r a m  s i m i l a r  t o  t h e  " S o u t h w e s t  P l a n "  i n i -

16 t i a t i v e s  by t h e  F e d e r a l  Home L o a n  Bank B o a r d  t o  A l a s k a ,  i n c l u d i n g  i n f u s i o n

17 o f  c a p i t a l  f r o m  t h e  F e d e r a l  Home L oan  Bank B o a r d  t o  a s s i s t  A l a s k a  t h r i f t

18 i n s t i t u t i o n s  t o  m a i n t a i n  a n d  i m p r o v e  t h e i r  l o a n  p o r t f o l i o s ,  w o u l d  s i m i l a r l y

19 b e n e f i t  A l a s k a  i n s t i t u t i o n s  a n d  w o u l d  s u s t a i n  p u b l i c  c o n f i d e n c e  i n  t h o s e

20 i n s t i t u t i o n s  a n d  t h e  b a n k i n g  s y s t e m  g e n e r a l l y ;

21 BE IT  RESOLVED t h a t  t h e  A l a s k a  S t a t e  L e g i s l a t u r e  r e s p e c t f u l l y  r e q u e s t s

22 t h e  A l a s k a  d e l e g a t i o n  i n  C o n g r e s s  t o  r e q u e s t  t h e  F e d e r a l  Home L o a n  Bank

23 B o a r d  t o  c o n s i d e r  e x t e n s i o n  o f  a s s i s t a n c e  t o  f i n a n c i a l  i n s t i t u t i o n s  i n

24 A l a s k a  s i m i l a r  t o  t h e  " S o u t h w e s t  P l a n . "

25 COPIES o f  t h i s  r e s o l u t i o n  s h a l l  b e  s e n t  t o  M. Danny W a l l ,  c h a i r m a n ,

26 a n d  R o g e r  F .  M a r t i n  a n d  L a w r e n c e  J .  W h i t e ,  m e m b e r s ,  F e d e r a l  Home L o a n  Bank

27 B o a r d ;  a n d  t o  t h e  H o n o r a b l e  Ted  S t e v e n s  a n d  t h e  H o n o r a b l e  F r a n k  M u r k o w s k i ,

28 U . S .  S e n a t o r s ,  a nd  t h e  H o n o r a b l e  Don Yo ung ,  U . S .  R e p r e s e n t a t i v e ,  members  o f

29 t h e  A l a s k a  d e l e g a t i o n  i n  C o n g r e s s .

C S H J R  7 3 (L&C) -2- H J R 0 7 3 B



STATE OF ALASKA
1988 LEGISLATIVE SESSION

REQUESTS

3ILL VERSION: CS H J R  73 (L&C)

PUBLISH DATE. HOUSE 4/13/88

FISCAL NOTEAgency Affected: Commerce & Econ. Dev.BRU:___________________________________________Revision Date: ______________________Title: Resolution - FHLB BoardSouthwest Plan Sponsor Rules Committee Requester Components: Banking & S e c u r i t ie s

EXPENDITURES I R E V E N U E S : (Thousands of Dollars)
O P E R A T IN G FY  8 8 F Y  8 9 F Y  9 0 F Y  91 F Y  9 2 FY  9 3

P E R S O N A L  S E R V IC E S
T R A V E L
C O N T R A C T U A L
S U P P L IE S
E Q U IP M E N T
L A N D  & S T R U C T U R E S
G R A N T S , C L A IM S
M IS C E L L A N E O U S
TOTAL OPERATING_____ -0- -0 - JJ- -U- -0 - - 0 - .....

C A P IT A L -0- -0 - -0 - -0 - -0 - -0 -

R E V E N U E - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

F U N D IN G : (T h o u s a n d s  o f  d o l la r s )
G E N E R A L  F U N D  
F E D E R A L  F U N D S  
O T H E R
TOTAL 1o11o1 - 0 - - 0 - - 0 - - 0 -

POSITIONS:
FU LL -T IM E  1 - 0 - - 0 - 1 0 1 1 0 1 1 0 1 - 0 -
PA R T T IM E 1
T E M P O R A R Y _____________

■

A N A L Y S IS : (A tta c h  a  s e p a ra te  p a g e  if  n e c e s s a r y . )

P r e p a r e d  b y : Lawrence. P. C arroll, Acting Director
D iv is io n : banking, SecuirTtyies & Cofpoj^t-fonsfnthi SmiA p p ro v e d  by C o m m is s io n e r  ^ - r-  j -j  —  - • _____________________
A g e n c y : -Department of/tortfoerce ^Economic Development
D is t r ib u t io n  (b y  p r e p a re d :

L e g is la t iv e  F in a n c e  
L e g is la t iv e  S p o n s o r  
R e q u e s t o r
O f f ic e  o f  M a n a g e m e n t  an d  B u d g e t  
im p a c t e d  A g e n c y (ie s )

Phone; 465-2521 
Date: 4 / />

Date:___W /z /fP

page of
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SENATE COMMITTEE REPORT

FURTHER
DATE TURNED INTO OFFICE

4 / 2 6 / 8 8  Mr. President:
L&C Committee considered CSHJR 73 (L&C)

Urging the Federal Home Loan Bank Board to consider extension of assistance to Alaska financial institutions similar to the board’s "Southwest Plan."and recommended
[ ] replace with [ ] or adopt __ CS

cs‘
)[] same title )[] new title

c_ [ ] attached amendment(s) and 
' \} do pass 

] do not pass 
] no recommendation 
] individual recommendations 
] further referral to ____
] letter of intent adopted

Committee [)<3 attached or [ ] adopted fiseadr-nat.e£s;) [ ] new [ ] updated or [Vf previouŝ[y\ zero [ ] fiscal ii
RS SJ0NING DO PASS OTHER RECOMMENDATIONS

^  Z > .

C hairman si gnature/and recomm en da ti o n
[ ] C o m m i tt ee  B a ck up  attached




