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Committee considered CSHB 298(Fin)

appropriations to the Alaska Student Loan Corporation for the student 
loan fund; , making an appropriation from the student loan fund to 
the general fund; efd.

and recommended:

[✓3̂  replace with CS FOR £ Pf/fe/iz) ) [■f'same title
[ ] or adopt ____________ CS FOR  ._______________ ) [j new title

[ ] attached amendment(s) and

pass

] do not pass

] . no recommendation

] individual recommendations

] further referral to___

] letter of intent adopted_

Committee [ ] attached or [ ] adopted fiscal note(s) 
[ ] new [ ] updated or [ ] previous

[ ] zero [ ] fiscal impact
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[ ] C o m m i t t e e  B a c k u p  A t t a c h e d
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Original sponsor: Finance Committee

Funding Information 
General Fund $15,700,000
Funds 41,000,000

$ 5 6 , 7 0 0 , 0 0 0

1 IN THE HOUSE BY THE FINANCE COMMITTEE

2 SENATE CS FOR CS FOR HOUSE BILL NO. 298 (Finance)

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FIFTEENTH LEGISLATURE - FIRST SESSION

5 A BILL

6 For an Act entitled: "An Act making appropriations to the Alaska Student

7 Loan Corporation for the student loan fund; making an

8 appropriation from the student loan fund to the

9 g e n e r a l  fund; a n d  p r o v i d i n g  f o r  an e f f e c t i v e  d a t e . "

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

1 1 * Section 1. The sum of $56,700,000 is appropriated from the general

12 fund to the Alaska Student Loan Corporation, student loan fund (AS 14.42.-

1 3 210), to capitalize the loan fund.

14 * Sec. 2. All unrestricted student loan interest payments and all other

12 unrestricted receipts of the Alaska Student Loan Corporation received by or

accruing to the corporation during the fiscal year ending June 30, 1988,

including income earned on assets of the corporation, are appropriated to 

the student loan fund (AS 14,42.210) for the purposes of AS 14.42.

* Sec. 3. The sum of $41,000,000 is appropriated from the student loan

fund (AS 14.42.210) to the general fund.

21 * Sec. 4. Sections 1 and 2 of this Act take effect on the effective

22 date of an Act passed by the First Session of the Fifteenth Alaska State

23 Legislature that establishes a student loan corporation with the power to

24 issue revenue bonds and that establishes the student loan fund.

25 * Sec. 5. Section 3 of this Act takes effect on the date the Alaska

26 Student Loan Corporation first issues bonds under AS 14.42.
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Offered: 5/5/87
Referred: Rules

5-1153B

9 F u n d i n g  I n f o r m a t i o n  
G e n e r a l  F u n d  $ 1 5 , 7 0 0 , 0 0 0  
O t h e r  F u n d s  2 2 , 0 0 0 . 0 0 0  

$ 3 7 , 7 0 0 , 0 0 0

1 IN T H E  H O U S E  B Y  T H E  F I N A N C E  C O M M I T T E E

2 CS F O R  H O U S E  B I L L  NO. 298 (Finance)

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 Fo r  a n  Act entitled: " A n  A c t  m a k i n g  a p p r o p r i a t i o n s  to the A l a s k a  S t u dent

7 L o a n  C o r p o r a t i o n  f or t he s t udent l o a n  fund; m a k i n g  an

8 a p p r o p r i a t i o n  f r o m  the student loa n  fund to the

9 g e n e r a l  fund; a n d  p r o v i d i n g  f o r  a n  e f f e c t i v e  d a te."

10 BE  IT E N A C T E D  B Y  T HE L E G I S L A T U R E  OF T H E  S T A T E  OF  ALASKA:

11 * S e c t i o n  1. The s u m  of $ 3 7 , 7 0 0 , 0 0 0  is a p p r o p r i a t e d  f rom the g e n e r a l

12 fund to the A l a s k a  S t u dent L o a n  C o r p o r a t i o n ,  s t u d e n t  l o a n  fund (AS 14.42.-

13 210), to c a p i t a l i z e  the loa n  fund.

14 * Sec. 2. A l l  u n r e s t r i c t e d  s t u d e n t  loan i n t e r e s t  p a y m e n t s  a n d  all o t h e r

15 u n r e s t r i c t e d  r e c e i p t s  of the A l a s k a  S t u d e n t  L o a n  C o r p o r a t i o n  r e c e i v e d  by or

16 a c c r u i n g  to the c o r p o r a t i o n  d u r i n g  the fiscal y e a r  e n d i n g  J u n e  30, 1988,

17 i n c l u d i n g  inco m e  e a r n e d  on a s s e t s  of t he c o r p o r a t i o n ,  a re a p p r o p r i a t e d  to

18 the s t u d e n t  loan fund (AS 1 4 . 4 2 . 2 1 0 )  f o r  the p u r p o s e s  of  A S  14.42.

19 * Sec. 3. T h e  sum of $ 2 2 , 0 0 0 , 0 0 0  is a p p r o p r i a t e d  f r o m  the s t u d e n t  l oan

20 fund (AS 14 . 4 2 . 2 1 0 )  to the g e n e r a l  fund.

21 * Sec. 4. S e c t i o n s  1 a nd 2 of this A ct take e f f e c t  on the e f f e c t i v e

22 date of an  A c t  p a s s e d  b y  the F i r s t  S e s s i o n  of the F i f t e e n t h  A l a s k a  State

23 L e g i s l a t u r e  that e s t a b l i s h e s  a s t u d e n t  loa n  c o r p o r a t i o n  w i t h  the p o w e r  to

24 issue r e v e n u e  b o n d s  a nd that e s t a b l i s h e s  the s t u d e n t  l oan fund.

25 * Sec. 5. S e c t i o n  3 of this A c t  t a k e s  e f fect o n  the d a t e  the A l a s k a

26 Student L o a n  C o r p o r a t i o n  first i s s u e s  b o nds u n d e r  A S  14.42.

O r i g i n a l  sponsor: F i n a n c e  C o m m i t t e e
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Mr. President:

HE3.S.V.-&E Committee considered CSHB 2 9 8 (Fin)

appropriations to the Alaska Student Loan Corporation for the student 
loan fund; making an appropriation from the student loan fund to 
the general fund; efd.

and recommended:

[ ] replace with CS FOR   ) [] same title
[ ] or adopt ___________  CS FOR   ) [] new title

[ ] attached amendment(s) and

y i  d o  j^Iss

] do not pass

] no recommendation

] individual recommendations

3 further referral to

] letter of intent adopted_

Committee [ ] attached or [ ] adopted fiscal note(s) .
[ 3 new [ 3 updated or [ ] previous o-pj>ror>r\t$i)on

[ 3 zero [ 3 fiscal impact ' /
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C h a i r m a n  s i g n a t u r e  a n d  r e c o m m e n d a t i o n
[ ] C o m m i t t e e  B a c k u p  A t t a c h e d




