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O f f e r e d :  4 / 2 8 / 8 7  w o l 5 3 7 h B
F o r  T o d a y ' s  C a l e n d a r

O r i g i n a l  s p o n s o r :  R u l e s / G o v e r n o r

1 I N  T H E  H O U S E  B Y  T H E  J U D I C I A R Y  C O M M I T T E E

2 C S  F O R  H O U S E  B I L L  NO. 2 7 3  ( J u d i c i a r y )

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  to f i n a n c i a l  i n s t i t u t i o n s ;  a n d

7 p r o v i d i n g  f o r  a n  e f f e c t i v e  d a t e . "

8 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :

9 * S e c t i o n  1. A S  0 6 . 0 5 . 4 7 0 ( t )  is a m e n d e d  to read :

10 (t) T h e  f o l l o w i n g  c l a i m s  h a v e  p r i o r i t y  i n  l i q u i d a t i o n  p r o c e e d -

1 1  i n g s , i n  t h e  o r d e r  l i s t e d :

1 2  ( 1 ) o b l i g a t i o n s  i n c u r r e d  b y  t h e  d e p a r t m e n t ;

13 (2) w a g e s  a n d  s a l a r i e s  o f  o f f i c e r s  a n d  e m p l o y e e s  e a r n e d

14 d u r i n g  t h e  t h r e e - m o n t h  p e r i o d  p r e c e d i n g  t h e  d e p a r t m e n t ' s  p o s s e s s i o n  in

15 a n  a m o u n t  n o t  e x c e e d i n g  $ 3 , 0 0 0  f o r  e a c h  p e r s o n ;

16 (3) f e e s  a n d  a s s e s s m e n t s  d u e  to t h e  d e p a r t m e n t ;

17 (4) d e p o s i t s  [ T O  T H E  E X T E N T  O F  $ 1 , 0 0 0  F O R  E A C H  D E P O S I T O R ] ,

18 *  Sec. 2. A S  0 6 . 3 0 . 0 6 5  is a m e n d e d  to re a d :

19 Sec. 0 6 . 3 0 . 0 6 5 .  C O R P O R A T E  N A M E .  T h e  n a m e  o f  e v e r y  a s s o c i a t i o n

20 s h a l l  i n c l u d e  e i t h e r  t h e  w o r d s  " S a v i n g s  A s s o c i a t i o n , "  " S a v i n g s  B a n k , "

2 1  o r  " S a v i n g s  a n d  L o a n  A s s o c i a t i o n . "  T h e s e  w o r d s  s h a l l  b e  p r e c e d e d  by

2 2  a n  a p p r o p r i a t e  d e s c r i p t i v e  w o r d  o r  w o r d s  a p p r o v e d  b y  t h e  c o m m i s s i o n e r .

23 A n  o r d i n a l  n u m b e r  m a y  n o t  b e  u s e d  as a s i n g l e  d e s c r i p t i v e  w o r d  p r e c e d -

24 i n g  t h e  w o r d s  " S a v i n g s  A s s o c i a t i o n , "  " S a v i n g s  B a n k , "  o r  " S a v i n g s  a n d

25 L o a n  A s s o c i a t i o n , "  u n l e s s  t h e  w o r d s  a r e  f o l l o w e d  b y  t h e  w o r d s  " o f

26 ...............," t h e  b l a n k  b e i n g  f i l l e d  b y  t h e  n a m e  o f  t h e  c i t y  i n  w h i c h

27 o r  n e a r  w h i c h  t h e  a s s o c i a t i o n  h a s  its h o m e  o f f i c e .  A n  o r d i n a l  n u m b e r

28 m a y  b e  u s e d  t o g e t h e r  w i t h  a n o t h e r  d e s c r i p t i v e  w o r d ,  p r e c e d i n g  t h e

29 w o r d s  " S a v i n g s  A s s o c i a t i o n ^ "  " S a v i n g s  B a n k . "  o r  " S a v i n g s  a n d  L o a n

HB0273B - 1 -  CSHB 2 7 3 (J u d )



1 A s s o c i a t i o n , "  p r o v i d e d  t he  o t h e r  d e s c r i p t i v e  w o r d  h a s  n o t  b e e n  u s e d  in

2  the c o r p o r a t e  n a m e  o f  a n y  o t h e r  a s s o c i a t i o n  i n  t h e  s t a t e ,  i n  w h i c h

3 c a s e  t h e  s u f f i x  m e n t i o n e d  a b o v e  is n o t  r e q u i r e d  t o  b e  u s e d .  A n  o r d i -

4 n a l  n u m b e r  m a y  b e  u s e d ,  t o g e t h e r  w i t h  a n o t h e r  d e s c r i p t i v e  w o r d ,  p r e -

5 c e d i n g  t h e  w o r d s  " S a v i n g s  A s s o c i a t i o n "  o r  " S a v i n g s  a n d  L o a n  A s s o c i a -

6 t i o n , "  e v e n  w h e n  the o t h e r  d e s c r i p t i v e  w o r d  h a s  b e e n  u s e d  i n  t h e

7 c o r p o r a t e  n a m e  o f  a n  a s s o c i a t i o n  i n  t h e  s t a t e ,  p r o v i d e d  t h e  s u f f i x  " o f

8 ................ ," as p r o v i d e d  a b o v e ,  is a l s o  u s e d .  T h e  s u f f i x  p r o v i d e d

9 a b o v e  m a y  b e  u s e d  i n  a n y  c o r p o r a t e  n a m e .  T h e  u s e  o f  t h e  w o r d s  " N a -

10 t i o n a l , "  " F e d e r a l , "  " U n i t e d  S t a t e s , "  " I n s u r e d , "  " G u a r a n t e e d , "  o r  a n y

1 1  f o r m  o f  t h e s e  w o r d s ,  s e p a r a t e l y  o r  i n  c o m b i n a t i o n  w i t h  o t h e r  w o r d s  o r

1 2  s y l l a b l e s ,  is p r o h i b i t e d  as p a r t  o f  t h e  c o r p o r a t e  n a m e  o f  a n  a s s o c i a -

13 ti o n .  A  [NO] c e r t i f i c a t e  o f  i n c o r p o r a t i o n  o f  a p r o p o s e d  a s s o c i a t i o n

14 h a v i n g  t h e  s a m e  n a m e  a s  a c o r p o r a t i o n  a u t h o r i z e d  t o  do b u s i n e s s  u n d e r

15 t he  l aw s  o f  t h i s  s t a t e  o r  a  n a m e  so n e a r l y  r e s e m b l i n g  it a s  to  be

16 c a l c u l a t e d  to d e c e i v e  m a y  n o t  [ S H A L L ]  b e  i s s u e d  b y  t h e  c o m m i s s i o n e r ,

1 / e x c e p t  to  a n  a s s o c i a t i o n  f o r m e d  b y  t h e  r e i n c o r p o r a t i o n ,  r e o r g a n i z a -

18 ti o n ,  o r  c o n s o l i d a t i o n  o f  o t h e r  a s s o c i a t i o n s ,  o r  u p o n  t h e  s a l e  of t h e

19 p r o p e r t y  o r  f r a n c h i s e  o f  a n  a s s o c i a t i o n .

2 0  *  Sec. 3. A S  0 6 . 3 0 . 0 7 0  is a m e n d e d  t o  r e a d :

21 Sec. 0 6 . 3 0 . 0 7 0 .  P R O H I B I T E D  U S E  O F  N A M E S  A N D  T I T L E .  U n l e s s

2 2  a u t h o r i z e d  to d o  b u s i n e s s  i n  t h e  s t a t e  u n d e r  th i s  c h a p t e r  a n d  a c t u a l l y

23 e n g a g e d  i n  c a r r y i n g  o n  a s a v i n g s  a s s o c i a t i o n ,  a  [NO] p e r s o n  m a y  n o t

24 [ S H A L L ]  d o  b u s i n e s s  u n d e r  a  n a m e  o r  t i t l e  t h a t  [ W H I C H ]  c o n t a i n s  t h e

25 t e r m s  " s a v i n g s  a s s o c i a t i o n , "  " s a v i n g s  b a n k , "  " s a v i n g s  a n d  l o a n  a s s o c i -

26 a t i o n , "  " b u i l d i n g  a n d  l o a n  a s s o c i a t i o n , "  " b u i l d i n g  a s s o c i a t i o n , "

27 a ny  c o m b i n a t i o n  e m p l o y i n g  e i t h e r  o r  b o t h  of t h e  w o r d s  " b u i l d i n g "

28 " l o a n "  w i t h  o n e  o r  m o r e  o f  t h e  w o r d s  " s a v i n g , "  " s a v i n g s , "  " t h r i f t "

29 w o r d s  o f  s i m i l a r  i m p o r t ,  o r  a n y  c o m b i n a t i o n  e m p l o y i n g  o n e  o r  m o r e

CSHB 2 7 3 (J u d )  -2 -  HB0273B
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t h e  w o r d s  " s a v i n g , "  " s a v i n g s , "  " t h r i f t "  o r  w o r d s  o f  s i m i l a r  i m p o r t  

w i t h  o n e  o r  m o r e  o f  t h e  w o r d s  " a s s o c i a t i o n , "  " b a n k , " " i n s t i t u t i o n , "  

" s o c i e t y , "  " c o m p a n y , "  " c o r p o r a t i o n "  o r  w o r d s  o f  s i m i l a r  i m p o r t ,  o r  u s e  

a n a m e  o r  s i g n  or c i r c u l a t e  o r  u s e  a  l e t t e r h e a d ,  b i l l h e a d ,  c i r c u l a r  o r  

p a p e r  w h a t e v e r ,  o r  a d v e r t i s e  o r  r e p r e s e n t  i n  a n y  m a n n e r  t h a t  [ W H I C H ]  

i n d i c a t e s  o r  r e a s o n a b l y  i m p l i e s  t h a t  t h e  [HIS] b u s i n e s s  is t h e  c h a r a c­

t e r  o r  k i n d  o f  b u s i n e s s  c a r r i e d  o n  o r  t r a n s a c t e d  b y  a n  a s s o c i a t i o n  o r  

th a t  [ W HI C H]  is c a l c u l a t e d  to l e a d  a  p e r s o n  to b e l i e v e  t h a t  t h e  [HIS] 

b u s i n e s s  is t h a t  o f  a n  a s s o c i a t i o n .  U p o n  a p p l i c a t i o n  b y  t h e  c o m m i s ­

s i o n e r  o r  a n  a s s o c i a t i o n ,  a c o u r t  o f  c o m p e t e n t  j u r i s d i c t i o n  m a y  i s s u e  

a n  i n j u n c t i o n  to r e s t r a i n  a p e r s o n  f r o m  v i o l a t i n g  o r  c o n t i n u i n g  to 

v i o l a t e  t hi s  s e c t i o n .

*  Sec. 4. A S  0 6 . 0 5 . 4 7 0 ( e )  is r e p e a l e d .

* Sec. 5. T h i s  A c t  t a k e s  e f f e c t  i m m e d i a t e l y  u n d e r  A S  0 1 . 1 0 . 0 7 0 ( c ) .

HB0273B - 3 - CSHB 2 7 3 (J u d )



5 T E V E  C D W P E R
G O V E R N O R

•> i
S t a t e  o r  A l a s k a

OFFICE OF THE GOVERNOR
J u n e a u

April 14, 1987

The Honorable Ben Grussendorf 
Speaker of the House 
Alaska State Legislature 
P.O. Box V 
Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. Ill, sec. 18, of the Alaska Con­
stitution, I am transmitting a bill to include the title 
"savings bank" as an appropriate designation for a financial 
institution organized under AS 06.30 (Alaska Savings Asso­
ciation Act) . This bill provides a cure for an inequality 
placed upon state-chartered savings and loan associations as 
a result of deregulation.

Federally chartered savings and loan associations may apply 
under federal law to receive the designation "savings bank" 
in their name after being granted certain additional banking 
powers. A state-chartered savings and loan association has 
recently been granted authority to exercise similar powers, 
but current Alaska law does not allow a name to reflect this 
new authority and resulting increased banking services.

This bill simply provides that those financial institutions 
organized under AS 06.30 which have expanded authority in 
banking may apply for the use^ofvthe name "savings bank" in 
their title, not only to hotter reflect their authorized 
service charter, but also tp mai/itain parity with federally 
chartered financial institutions)

Steve Cowper 
Governor
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I n t r o d u c e d : 3 /4 /8 7  5-0745A
R e f e r r e d :  L a b o r  & Commerce & F in a n c e

1 I N  T H E  S E N A T E  B Y  F A I R S

2 S E N A T E  B I L L  NO. 1 6 1

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  t h e  n a m e s  o f  c e r t a i n  f i n a n c i a l

7 i n s t i t u t i o n s . "

8 B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A :
I

9 *  S e c t i o n  1. A S  0 6 . 3 0 . 0 6 5  is a m e n d e d  to  r e a d :

10 Se c .  0 6 . 3 0 . 0 6 5 .  C O R P O R A T E  N A M E .  T h e  n a m e  o f  e v e r y  a s s o c i a t i o n

11 s h a l l  i n c l u d e  e i t h e r  t h e  w o r d s  " S a v i n g s  A s s o c i a t i o n , "  S a v i n a s  B a n k , "

12 o r  " S a v i n g s  a n d  L o a n  A s s o c i a t i o n . "  T h e s e  w o r d s  s h a l l  b e  p r e c e d e d  b y

13 a n  a p p r o p r i a t e  d e s c r i p t i v e  w o r d  o r  w o r d s  a p p r o v e d  b y  t h e  c o m m i s s i o n e r .

14 A n  o r d i n a l  n u m b e r  m a y  n o t  be u s e d  as a s i n g l e  d e s c r i p t i v e  w o r d  p r e c e d -

15 i n g  t h e  w o r d s  " S a v i n g s  A s s o c i a t i o n , "  " S a v i n a s  B a n k , "  o r  " S a v i n g s  a n d

16 L o a n  A s s o c i a t i o n , "  u n l e s s  t h e  w o r d s  a r e  f o l l o w e d  b y  t h e  w o r d s  " o f

17   ," th e b l a n k  b e i n g  f i l l e d  b y  t h e  n a m e  o f  t h e  c i t y  i n  w h i c h

18 o r  n e a r  w h i c h  t h e  a s s o c i a t i o n  h a s  i t s  h o m e  o f f i c e .  A n  o r d i n a l  n u m b e r

19 m a y  b e  u s e d  t o g e t h e r  w i t h  a n o t h e r  d e s c r i p t i v e  w o r d ,  p r e c e d i n g  t h e

2 0  w o r d s  " S a v i n g s  A s s o c i a t i o n ^ "  " S a v i n g s  B a n k , "  o r  " S a v i n g s  a n d  L o a n

2 1  A s s o c i a t i o n , "  p r o v i d e d  t h e  o t h e r  d e s c r i p t i v e  w o r d  h a s  n o t  b e e n  u s e d  i n

2 2  t h e  c o r p o r a t e  n a m e  o f  a n y  o t h e r  a s s o c i a t i o n  i n  t he  s t a t e ,  i n  w h i c h

23 c a s e  t h e  s u f f i x  m e n t i o n e d  a b o v e  is n o t  r e q u i r e d  to b e  u s e d .  A n  o r d i n a l

24 n u m b e r  m a y  b e  u s e d ,  t o g e t h e r  w i t h  a n o t h e r  d e s c r i p t i v e  w o r d ,  p r e c e d i n g

25 t h e  w o r d s  " S a v i n g s  A s s o c i a t i o n ^ "  " S a v i n g s  B a n k , "  o r  " S a v i n g s  a n d  L o a n

26 A s s o c i a t i o n , "  e v e n  w h e n  t h e  o t h e r  d e s c r i p t i v e  w o r d  h a s  b e e n  u s e d  i n

27 t h e  c o r p o r a t e  n a m e  o f  a n  a s s o c i a t i o n  i n  t h e  s t a t e ,  p r o v i d e d  t h e  s u f f i x

28 " o f  ............ ••••"  as p r o v i d e d  a b o v e ,  is a l s o  u s e d .  T h e  s u f f i x  p r o v i d -

29 e d  a b o v e  m a y  be u s e d  i n  a n y  c o r p o r a t e  n a m e .  T h e  u s e  o f  t h e  w o r d s

SB016la  - 1 -  SB 161




