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No. 1

STATE OF ALASKA 1987 L E G IS L A T IV E  SESSIO N
F IS C A L  NOTE

B i l l  v e r s i o n :  H B  1 2 3  

P u b l i s h  d a t e :  2 / 1 1 / 8 7

R E Q U E S T

B i l l / R e s o l u t i o n  N o : __________________

T i t l e :  I s s u a n c e  o f  I n t e r n a t i o n a l

F I S C A L  D E T A I L

A g e n c y  A f f e c t e d :  D e p a r t m e n t  of R e v e n u e  

B R U : ________________________________________________

A i r p o r t s  R e v e n u e  B o n d s

S p o n s o r :  G o v e r n o r  

R e q u e s t o r : __________

C o m p o n e n t s :

D a t e  o f  R e q u e s t :

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  of  D o l l a r s)

O P E R A T I N G

1 F Y  87 1 F Y  88 1 FY  89 1 F Y  90 1 F Y  91 1 F Y  92

1 1 1 1 1 1
P E R S O N A L  S E R V I C E S 1 ~ 1 1 1 1 1
T R A V E L 1 1 1 - 1 1 1
C O N T R A C T U A L 1 1 1 - 1 1 1 -
S U P P L I E S 1 1 1 - 1 1 1
E Q U I P M E N T 1 1 1 - 1 1 1
L A N D S  & S T R U C T U R E S 1 1 1 1 1 1
G R A N T S ,  C L A I M S 1 1 1 1 1 1 -
M I S C E L L A N E O U S 1

1 “ 1 1 - 1 1 1 -
T O T A L  O P E R A T I N G 1 1 - 1 1 1 - 1

j C A P I T A L  1 - 1 - 1 - 1 - 1 - 1 -

1 R E V E N U E  1 

F U N D I N G :  ( T h o u s a n d s  of D o l l a r s )

-  1 -  1 - 1 - 1 - 1

G E N E R A L  F U N D  

F E D E R A L  F U N D S  

O T H E R  

T O T A L

P O S I T I O N S :

F U L L - T I H E

P A R T - T I M E

T E M P O R A R Y

A N A L Y S I S : A t t a c h  a s e p a r a t e  p a g e  f o r  a n a l y s i s .

P r e p a r e d  By: M i l t  B a r k e r

D i v i s i o n :  T r e a s u r y ____________________________________________

A p p r o v e d  b y  ^ m u n i s s i o n e r :

A g e n c y :  D e p a r t m e n t  of R e v e n u e _____________________________

D i s t r i b u t i o n  (by A g e n c y  p r e p a r i n g  f i s c a l  n o t e ) :  

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  o f  M a n a g e m e n t  a n d  B u d g e t

P h o n e :  4 6 5 - 2 3 5 0

D a t e :  D e c e m b e r  10. 1 9 8 6  

D a t e :  / —  — / K £



N o . 2

a L STATE OF ALASKA 1987 L E G IS L A T IV E  SESSIO N
F IS C A L  NOTE

B i l l  v e r s i o n :  H B  1 2 3

P u b l i s h  d a t e :  2 / 1 1 / 8 7

REQUEST FISCAL DETAIL
Bill/Resolution No.: ________________________

Title: Relating to International Airport 

Revenue Bonds

Agency Affected: DOT&PF

BRU: Anchorage International Airport

Sponsor: Governor

Requestor: House Rules Committee 

Date of Request: 12/9/86___________

Components: Commissioner'1 s Office

EXPENDITURES/REVENUES: (rfhousands of Dollars

OPERATING FY 87 FY 88 FY 89 FY 90 FY 91 FY 92
PERSONAL SERVICES

TRAVEL

CONTRACTUAL

SUPPLIES

EQUIPMENT

LAND & STRUCTURES

GRANTS, CLAIMS

MISCELLANEOUS

TOTAL OPERATING -0- -0- -0- -0- -0- -0-

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS

OTHER

TOTAL -0- -0- -0- -0- -0- -0-

POSITIONS:

FULL-TIME !

PART-TIME 1

TEMPORARY

A N A L Y S I S : There Is no identifiable fiscal impact for this bill. A private sale of

International Airport Revenue Bonds may enable the State to move quickly 

to take advantage of favorable market conditions.

Phone: 266-1440 

Date: 12/9/86

Prepared By: Will

Division: Central Region D e p u t y ^ o m m i ^

Approved by Commissioner:

Agency: Department of Tran

Distribution (by Agency preparing fiscal note): 

Legislative Finance 

Legislative Sponsor 
Requestor

Office of Management and Budget

Impacted Agency(ies) Page_

D a t e : /©?

9 / 1 6 / 8 6
1 o f  1



REQ U ESX l .

ST A T E OF ALASKA 1987 L E G IS L A T IV E  SESSIO N
F IS C A L  NOTE

B i l l  V e r s i o n :  H B  1 2 3

  P u b l i s h  D a t e : H O U S E  4 / 2 4 / 8 7

R e v i s i o n  D a t e : _________________________________

T i t l e :  I s s u a n c e  of I n t e r n a t i o n a l ________

A i r p o r t  R e v e n u e  B o n d s __________________

S p o n s o r :  R u l e s  b y  R e q u e s t  of G o v e r n o r  

R e q u e s t o r : H o u s e  T r a n s p o r t a t i o n _________

A g e n c y  A f f e c t e d :  D e p a r t m e n t  of  R e v e n u e  

BRU: T r e a s u r y ____________________________________

C o m p o n e n t s :

E X P E N D I T U R E S / R E V E N U E S :  ( T h o u s a n d s  o f  D o l l a r s )

1 F Y  87 1 F Y  88 1 F Y  89 1 F Y  90 1 F Y  91 1 F Y  92

O P E R A T I N G 1 1 1 1 1 _

P E R S O N A L  S E R V I C E S 1 1 1 1 1 | -

T R A V E L 1 1 - 1 1 1 | -

C O N T R A C T U A L 1 1 I - 1 1 j -

S U P P L I E S 1 1 - 1 1 1 | -

E Q U I P M E N T 1 1 1 - 1 1 |

L A N D S  &  S T R U C T U R E S 1 1 1 - 1 1 | -

G R A N T S ,  C L A I M S 1 1 - 1 1 1 | -

M I S C E L L A N E O U S 1 1 - 1 - 1 1 j -

T O T A L  O P E R A T I N G 1 1 - 1 - 1 1 |

C A P I T A L

R E V E N U E

F U N D I N G :  ( T h o u s a n d s  of  D o l l a r s )

G E N E R A L  F U N D  

F E D E R A L  F U N D S  

O T H E R

T O T A L ____________

P O S I T I O N S :

| F U L L - T I M E  

| P A R T - T I M E  

1 T E M P O R A R Y

A N A L Y S I S : A t t a c h  a s e p a r a t e  p a g e  f o r  a n a l y s i s .

P r e p a r e d  By: M i l t  B a r k e r  J S 8 ________________________

D i v i s i o n :  T r e a s u r y  

A p p r o v e d  b y  C o m m i s s i o n e r :

A g e n c y :  D e p a r t m e n t  of  R e v e n u e

D i s t r i b u t i o n  (b y  p r e p a r e r ) :  

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  of  M a n a g e m e n t  a n d  B u d g e t  

I m p a c t e d  A g e n c y ( i e s )

S e n a t e  S e c r e t a r y

P h o n e : 4 6 5 - 2 3 5 0

D a t e :  A p r i l  17. 198 7  

D a t e :

p ag e  1 o f  1



I n t r o d u c e d : 2 /1 1 /8 7  wo00717h
R e f e r r e d :  T r a n s p o r t a t i o n
and F in a n c e

B Y  T H E  R U L E S  C O M M I T T E E  BY
1 IN T H E  H O U S E  R E Q U E S T  O F  T H E  G O V E R N O R

2 H O U S E  B I L L  NO. 123

3 IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF  A L A S K A

4 F I F T E E N T H  L E G I S L A T U R E  - F I R S T  S E S S I O N

5 A  B I L L

6 F o r  an A c t  en t i t l e d :  " An Act r e l a t i n g  to the i s s u a n c e  of i n t e r n a t i o n a l

7 a i r p o r t  r e v e n u e  bonds; a n d  p r o v i d i n g  fo r  a n  e f f e c t i v e

8 d a t e . "

9 B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF  T H E  S T A T E  O F  A L ASKA:

10 * S e c t i o n  1. A S  3 7 . 1 5 . 4 5 0 ( a )  is a m e n d e d  to read:

11 (a) The b o n d s  m a y  [SHALL] be s o l d  at p u b l i c  or  p r i v a t e  sale in

12 the  m a n ner, in s u c h  a m o u n t s  or s e r i e s ^  a nd at s u c h  t i m e  or times as

13 [ D E T E R M I N E D  BY] the c o m m i t t e e  d e t e r m i n e s . [ B E F O R E  S E L L I N G  A  S E R I E S  OF

14 BONDS, T H E  C O M M I T T E E  S H A L L  G I V E  N O T I C E  I N V I T I N G  S E A L E D  B I D S  IN S U C H

15 M A N N E R  A S  IT M A Y  P R E S C R I B E .  IF S A T I S F A C T O R Y  B I D S  A R E  R E C E I V E D ,  THE

J.6 B O N D S  O F F E R E D  F O R  S A L E  S H A L L  BE A W A R D E D  T O  T H E  H I G H E S T  R E S P O N S I B L E

17 EIDDER. IF  T H E  C O M M I T T E E  D E T E R M I N E S  T H A T  T H E  B I D S  R E C E I V E D  A R E  NOT

18 S A T I S F A C T O R Y  A S  TO  P R I C E  O R  R E S P O N S I B I L I T Y  OF  T H E  B I D D E R S ,  IT M A Y

19 R E J E C T  A L L  B I D S  R E C EIVED. THE] H o w e v e r ,  th e  bonds, o r  e a c h  series of

20 them, s h a l l  be  sold at s u c h  a p r i c e  so tha t  t he e f f e c t i v e  interest

21 rat e  o v e r  the life of  the b o nds does n ot e x c e e d  11 p e r c e n t  p e r  y e a r  or

22 that rat e  of i n t e r e s t  w h i c h  is 125 p e r c e n t  of t he r a t e  of the B o n d

23 B u y e r  I n d e x  of 20 M u n i c i p a l  B o n d  A v e r a g e  Y i e l d s  f o r  the w e e k  p r e v i o u s

24 to I he d a t e  of sale of  the bonds, w h i c h e v e r  is h i g her. I n t e r e s t  shall

25 ho p a y a b l e  a n n u a l l y  o r  s e m i a nnually.

26 * Sec. 2. This Act takes e f f e c t  i m m e d i a t e l y  in  a c c o r d a n c e  w i t h  AS  01.-

27 1 0 . 0 7 0 ( c ) .

lino 12 3 A -1- HB 123



S T E V E  C O W P E R

GOVERNOR

S t a t e  o f  A  l a  s  k  a

O F F I C E  O F  T H E  G O V E R N O R  

<J C  M 13 A  I!

F e b r u a r y  1 0 ,  1 9 8 7

T h e  H o n o r a b l e  B e n  G r u s s e n d o r f  

S p e a k e r  o f  t h e  H o u s e  

A l a s k a  S t a t e  L e g i s l a t u r e  

P . O .  B o x  V  

J u n e a u ,  A K  9 9 8 1 1

D e a r  R e p r e s e n t a t i v e  G r u s s e n d o r f :

U n d e r  t h e  a u t h o r i t y  o f  a r t .  I l l ,  s e c .  1 8 ,  o f  t h e  A l a s k a  

C o n s t i t u t i o n ,  I  a m  t r a n s m i t t i n g  a  b i l l  t h a t  r e l a t e s  t o  t h e  

m a n n e r  b y  w h i c h  i n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s  m a y  b e  

s o l d .  T h e  p r i n c i p a l  p u r p o s e  o f  t h i s  b i l l  i s  t o  a u t h o r i z e  

t h e  s a l e  o f  i n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s  b y  e i t h e r  

p r i v a t e  o r  p u b l i c  s a l e  ( s i m i l a r ,  f o r  e x a m p l e ,  t o  t h e  A l a s k a  

I n d u s t r i a l  D e v e l o p m e n t  A u t h o r i t y ' s  a u t h o r i t y  u n d e r  

A S  4 4 . 8 8 . 0 9 0 ( d ) ) .  P r e s e n t  l a w  r e q u i r e s  t h a t  a i r p o r t  r e v e n u e  

b o n d s  b e  s o l d  b y  p u b l i c  s a l e .  W h i l e  a  p u b l i c  s a l e  i s  o f t e n  

d e s i r a b l e ,  i t  i s  a t  t i m e s  i n  t h e  b e s t  i n t e r e s t s  o f  t h e  s t a t e  

t o  s e l l  b o n d s  b y  p r i v a t e  o r  n e g o t i a t e d  s a l e .  F o r  e x a m p l e ,  a  

p r i v a t e  s a l e  m a y  e n a b l e  t h e  s t a t e  t o  m o v e  q u i c k l y  t o  t a k e  

a d v a n t a g e  o f  f a v o r a b l e  m a r k e t  c o n d i t i o n s .  T h e  b i l l  p r o v i d e s  

t h i s  d e s i r a b l e  f l e x i b i l i t y .

I  u r g e  y o u r  p r o m p t  r e v i e w '  ’ ’ ’ 3 l e g i s l a t i o n

G o v e r n o r



SENATE COMMITTEE REPORT
F U R T H E R :  F I N A N C E

5 / 1 1 / 8 7

5 / 1 1 / 8 7
D A T E  T U R N E D  I N T O  O F F I C E  M  < 3 L y  f

M r .  P r e s i d e n t :

T R A N S P O R T A T I O N  C o m m i t t e e  c o n s i d e r e d  H B  1 2 3

i s s u a n c e  o f  i n t e r n a t i o n a l  a i r p o r t  r e v e n u e  b o n d s ;  e f d .

a n d  r e c o m m e n d e d :

[ ] r e p l a c e  w i t h  C S  F O R __________________________________________  ) [ ]  s a m e  t i t l e

[ ] o r  a d o p t  ____________________ C S  F O R    ) [ ]  n e w  t i t l e

[ ] / a t t a c h e d  a m e n d m e n t ( s )  a n d

J / J  d o  l ^ r s s

[ ] d o  n o t  p a s s

[ ] n o  r e c o m m e n d a t i o n

[ ] i n d i v i d u a l  r e c o m m e n d a t i o n s

[ ] f u r t h e r  r e f e r r a l  t o

[ ] l e t t e r  o f  i n t e n t  a d o p t e d _

C o m m i t t e e  [ ] a t t a c h e d  o r  [ ] a d o p t e d  f i s c a l  n o t e ( s )

[ ] n e w  ~7\ 1 u p d a t e d  o r  A  ] p r e v i o u s  

A  z e r p  [ / f  f i s c a l  i m p a c t

O T H E R  R E C O M M E N D A T I O N S

[ ] C o m m i t t e e  B a c k u p  A t t a c h e d




