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House of Representatives

Committee on Transportation St Bl

: : Juneau, Alaska 99811
Rep, Betle C'aio, Chairman (907) 465-4858

April 22, 1987
COMMITTEE CALENDAR:

HB 123: "An Act relating to the issuance of iInternational
airport revenue bonds; and providing for an
effective date.”

FOR THIS MEETING YOU HAVE:

A folder on HB 123 that includes:
* a copy of HB 123
* two letters from the Governor
* fiscal note from DOT/PF
fiscal note from the Department ofRevenue
letterof support
copy of thestatutes impacted by HB 123
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The Honorable Ben Grussendorf
Speaker of the House

Alaska State Legislature

P.O. Box V

Juneau, AK 99811

Dear Representative Grussendorf:

Under the authority of art. IIl, sec. 18, of the Alaska
Constitution, 1 am transmitting a bill that relates to the
manner by which international airport revenue bonds may be
sold. The principal purpose of this bill 1iIs to authorize
the sale of international airport revenue bonds by either
private or public sale (similar, for example, to the Alaska
Industrial Development Authority~s authority under
AS 44.88.090(d)). Present law requires that airport revenue
bonds be sold by public sale. While a public sale is often
desirable, it is at times in the best interests of the state
to sell bonds by private or negotiated sale. For example, a
private sale may enable the state to move quickly to take
advantage of favorable market conditions. The bill provides
this desirable flexibility.

I urge your prompt review/and approval of this legislation.

Sr£Ve Cowper
Governor



STAaTE oF AlLAskA
OFFICE OF THE GOVERNOR
JUNEAU

APR 2 ) 1967

April 19, 1987

The Honorable Bette Cato

Chair, House Transportation Committee
Alaska State Legislature

P.O. Box V

Juneau, AK 99811

Dear Representative Cato:

As you are aware, HB 123 is iIn your committee. I feel this
legislation is quite important to the proper operation and
functioning of my administration.

I would appreciate your committee review and action on this
legislation and your personal assistance to move this bill
out of your committee. As we both know, this legislative
session will soon be drawing to a close.

IT you have any questions please contact my legislative
office and either George or Bob will see that the appropri-
ate people promptly respond to you.

Thank you for your continued support.



STATE OF ALASKA 1987 LEGISLATIVE SESSION
FISCAL NOTE
Bill Version: HB 123

REQUEST: Publish Date:

Revision Date: Agency Affected: Department of Revenue
Title: Issuance of International BRU: Treasury

Airport Revenue Bonds

Sponsor: Rules by Request of Governor Components:,

Requestor: House Transportation

EXPENDITURES/REVENUES: (Thousands of Dollars)
1 FY 87 1 FY 88 1 FY 89 1 FY 90 1 FY 91 17FY 92
OPERATING 1 1 1 1 1 1
PERSONAL SERVICES | - 1 - 1 1 1 1
TRAVEL 1 - 1 - 1 1 1 1 ~
CONTRACTUAL | - 1 - 1 - 1 1 1 -
SUPPLIES 1 - 1 - 1 1 - 1 ~ 1 -
EQUIPMENT 1 - 1 _ 1 - 1 _ 1 1
LANDS & STRUCTURES 1 - 1 1 1 1 1
GRANTS, CLAIMS 1 - 1 - 1 1 1 1 -
MISCELLANEOUS ! - 1 - } 1 1 1
TOTAL OPERATING 1 - 1 - 1 -~ 1 1 1 -
1 CAPITAL 1 - 1 - 1 1 - 1 - 1 -
1 REVENUE 1 - 1 - 1 - 1 - 1 - 1
FUNDING: (Thousands of Dollars)
| GENERAL FUND
| FEDERAL FUNDS
j OTHER
TOTAL
POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY
ANALYSIS: Attach a separate page for analysis.
Prepared By: Milt Barker M 8 Phone: 465-2350
Division: Treasury Date: April 17. 1987
Approved by Commissioner: Date:

Agency: Department of Revenue

Distribution (by preparer):
Legislative Finance
Legislative Sponsor
Requestor
Office of Management and Budget
Impacted Agency(ies)
Senate Secretary

page 1 of 1



REQUEST

STATE OF ALASKA 1987 LEGISLATIVE SESSION
FISCAL NOTE

Bill/Resolution No.:

Title:
Revenue

Sponsor:

Requestor:
Date of Request:

EXPENDITURES/REVENUES:
OPERATING

Relating to

International Airport

Bonds

Governor
House Rules Committee
12/9/86

FY 87

PERSONAL SERVICES

TRAVEL

CONTRACTUAL
SUPPLIES
EQUIPMENT

LAND & STRUCTURES

GRANTS,

CLAIMS

MISCELLANEOUS

TOTAL OPERATING

CAPITAL

| REV L NIL.

FUNDIN" ..

(Thousands of Dollars)

GENERAL FUND
FEDERAL FUNDS

OTHER
TOTAL

POSITIONS:
‘FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS:

Prepared By:
Division:

Distribution

There 1is no
International

identifiable fiscal

FISCAL DETAIL

Agency Affected:
Anchorage

BRU:

Components:

(Thousands of Dollars®
FY 88

FY 89

impact for this bill.
Airport Revenue Bonds may enable the State to move quickly

Bill version: HB 123
Publish date: 2/11/87
DOT&PF

International Airport

Commissioner"s Office

FY 90 Fy 91

to take advantage of favorable market conditions.

William R. Snell

Central Region ~Deputymiom iai& i

by Commissioner:

Requestor

RAcry/Cutl?rnez

*

Department of Transportation 9 KTEIL: Facilities
vy
(by Agency preparing fiscal note):
Legislative Finance
Legislative Sponsor
Office of Management and Budget
Impacted Agency(ies) Page 1 of

Phone: 266-1440
Date: 12/9/86
Date: /£?2//7S/
1

FY 92

A private sale of

9/16/86



(609)452-1676
Corporate Headquarters

101 Carmxll« Cnt*r. Princeton, New Jersey 08540

Government Finance AMociatea, Inc.

8ulte 1200
1211 SW Filth Avenue

Northwest Offices

Portland. Oregon 9720d
(503)222-1405
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Date referred: 2/11/87 FURTHER REFERRALS: Finance

DATE: April 22, 1987

The Transportation Committee has considered HB 123

"An Act relating to the issuance of international airport revenue bonds; and
providing for an effective date.”

[ 1 replace with

[ 1 attached amendment(s)
do pass

[ ] the same title
[ 1 a new title

do not pass

no recommendation

individual recommendations

additional referral to the Committee

ADOPTS: ¢ 1 letter of intent

ATTACHES NEW FISCAL NOTE(s):

[ Jfiscal i1mpact [ 1 same as previous fiscal note
[ X Jzero fiscal note published
L Jzero with analysis [ ] same as previous zero Tiscal

note published
SIGNING OTHER RECOMMENDATIONS:

Chairman®s signature
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House Transportation Committee
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