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POUCH V STATE CAPITOL 

JUNEAU. ALASKA 99B 11 

907.ASS 3BOO

SUBJECT: Sectional analysis of HB 353 
(Repurchase of retirement coverage)

TO:

FROM:

Representative Frau Ulmer

Teresa B. Cramer 
Legislative Counssel

You have requested a sectional analysis of the above d e­
scribed bill.

As a p reliminar y matter, I must advise you that a sectional 
analysis or summary of a bill should not be considered an 
authoritative  interpretation of the bill and the bill itself 
is the best statement of its contents.

Secs. 1 and 2 permit a former member of the Teachers' 
Retirement System  (TRS) who received a total refund of the 
contributions the member made to TRS b^ ;ause of a federal 
tax levy or a levy under AS 09.38.065 to pay bac k the amount 
levied against to TRS. The r epayment has the effect of 
reinstating the former membe r's rights to retirement 
benefits. Under AS 09.38, contributions to the Teachers' 
Retirement System and the Public Employees' Retirement 
System are exempt from a creditor's efforts to levy against 
them. Under AS 09.38.065, that general exemption from 
creditors does not apply to certain kinds of debt, including 
child support, a limited amount of wages, and state or local 
t a x e s .

S e c . 3 permits a judge or justice whose contributions to the 
Judicial Retiremen t System (JRS) have been involuntarily 
refund ed beca use of a levy of any kind to repay the amount 
levied together w i t h  interest to JRS to reinstate member ship
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in the system. Contributions to JRS are not pro tected from 
levy unde r AS 09.38.

S e c . 4 permits a former m ember of the Public Employees' 
Retirement System (PERS) who received a total refund of c o n­
tributions because of a levy under AS 09.38.065 or of a 
federal tax levy to repay the amount of the r e fund to the 
system and reinstate membership. Contributions to PERS are 
protected from levy for other kinds of debt

S e c . 5 permits members of the Elected Public Officers 
Retirement System who have received an involuntary refund of 
the individual account because of a levy of any kind to r e­
pay the amount refunded and regain all rights terminated 
because of the refund.

If I may be of further assistance, please advise.

T B C :gc 
W K G 1 :044



S t a t e  o f  A l a s k a

REPRESENTATIVE 
FRAN ULMER

P.O. Box V 
JUNEAU. ALASKA 99811 

[907] 465-4947H o u s e  o f  R e p r e s e n t a t i v e s

M E M O R A N D U M

J a n u a r y  21, 1 9 8 8

T O M e m b e r s  o f  t h e  H o u s e  S t a t e  A f f a i r s  C o m m i t t e e

S U B J E C T :  H o u s e  B i l l  353

F R O M R e p r e s e n t a t i v e

H o u s e  B i l l  353 w o u l d  a l l o w  a f o r m e r  m e m b e r  o f  t h e  T e a c h e r s '  
R e t i r e m e n t  S y s t e m  ( T R S ) , t h e  J u d i c i a l  R e t i r e m e n t  S y s t e m  (JRS) a n d  
t h e  P u b l i c  E m p l o y e e s '  R e t i r e m e n t  S y s t e m  (PERS) w h o s e  e n t i r e  
c o n t r i b u t i o n  a c c o u n t  b a l a n c e  is r e f u n d e d  i n  o r d e r  t o  p a y  a c l a i m  
u n d e r  s t a t e  p r o p e r t y  l a w s ,  i n c l u d i n g  c l a i m s  f o r  c h i l d  s u p p o r t ,  o r  
t o  p a y  a f e d e r a l  t a x  l e v y ,  t o  m a k e  p a y m e n t s  w i t h  i n t e r e s t  t o  t h e  
r e t i r e m e n t  f u n d  w i t h o u t  h a v i n g  t o  b e  r e e m p l o y e d  o r  in a c t i v e  
s e r v i c e  u n d e r  t h e  a p p l i c a b l e  r e t i r e m e n t  s y s t e m .

A  f o r m e r  m e m b e r  o f  E P O R S  ( E l e c t e d  P u b l i c  R e t i r e m e n t  S y s t e m )  
w h o  r e c e i v e d  a n  i n v o l u n t a r y  r e f u n d  b e c a u s e  o f  a l e v y  c o u l d  a l s o  
r e p a y  t h e  a m o u n t  w i t h  i n t e r e s t ,  a n d  u p o n  p a y m e n t  t h e  f o r m e r  
m e m b e r  w o u l d  r e g a i n  a l l  r i g h t s  t h a t  w e r e  t e r m i n a t e d .

P r e s e n t l y ,  if a f o r m e r  m e m b e r ' s  r e t i r e m e n t  a c c o u n t  is f " l l y  
r e f u n d e d ,  t h e  a c c o u n t  is c l o s e d  a n d  t h e  f o r m e r  m e m b e r  m a y  n o t  
r e p a y  t h e  a m o u n t  r e f u n d e d  u n l e s s  t h e y  b e c o m e  a n  a c t i v e  m e m b e r  
a g a i n .  H B  353 w o u l d  a l l o w  a f o r m e r  m e m b e r  t o  r e p a y  h i s  
r e t i r e m e n t  f u n d s  i f  t h e  r e f u n d  w a s  t h e  r e s u l t  o f  a l e v y  o r  
i n v o l u n t a r y  r e f u n d .

I n  t h e s e  d i f f i c u l t  e c o n o m i c  t i m e s ,  t h e r e  c o u l d  b e  m a n y  
A l a s k a n s  w h o  m a y  l o s e  t h e i r  f u t u r e  r e t i r e m e n t  b e n e f i t s  a n d  H B  353 
w o u l d  p r o v i d e  t h e  o p p o r t u n i t y  t o  r e p u r c h a s e  t h o s e  b e n e f i t s  a t  

s o m e  t i m e  i n  t h e  f u t u r e .

T h a n k  y o u  f o r  y o u r  f a v o r a b l e  c o n s i d e r a t i o n  o f  H B  353.



S t a t e  o f  A l a s k a

REPRESENTATIVE 
FRAN ULMER

H o u s e  o f  R e p r e s e n t a t i v e s

P.O. Box V 
JUNEAU. ALASKA 9SB11 

(907) 465-4947

September 1, 1987

Ken H u m p h r e y s , Director 
Division of Retirement and Benefits 
Department of Adm inistration  
P.O. Box CR 
Juneau, A K  99811

Dear

I received a phone call this m o r ning from a constituent 
named Rod Mourant. He has a p r o b l e m  w i t h  the involuntary 
termination of his retirement w i t h  the State of A l a s k a  as a 
result of action taken by the Divis i o n  of Child Support 
Enforcement.

His p r o b l e m  is of interest to me not only because of the
dilemma in w h i c h  it has placed Hr. Mourant, but also for other
individuals w h o  may n o w  or in the future be similarly
situated. I believe there are some due process problems 
associated w i t h  such an involuntary closure without any notice 
being given to the individual w i t h  the retirement benefits.

In this particular case, Mr. Mourant and his former wife 
were in the process of n e gotia ting a settlement for a debt for 
child support and un beknownst to either of them or their
a t t o r n e y s , the Division of Child Support En forcement attached 
the entire balance of his 14 y r ars of state retirement to pay 
the debt.

I have questions about the Division of Child Support 
Enforcement being permit ted to attach the funds w i t h o u t  notice 
to the individual w i t h  the retirement so that in cases like 
this one, where an effort is being made to reach a settlement 
outside the use of the retiremen t funds, the individual's 
significant right in that retirement account is not taken 
without due process.
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I also have questions w i t h  the Division  of Retirement's 
i n v o lunta rily closing the account as o p p o s e d  to allowing it to 
re m a i n  open, even w i t h  a zero balance, for the individual to 
purchase b a c k  his retirement. Hr. Mourant w o u l d  like to begin 
p aying into his former account in order to b u i l d  back up his 
retirement; however, due to the fact that the account was 
involu n t a r i l y  closed, he cannot r e c l a i m  that retirement unless 
he returns to State employment.

I feel that this works a particular hardship on
individuals and believe that some process should be 
e s t a b l i s h e d  to 1) notify individuals before their accounts are 
going to be i n v o luntarily closed so that they might have an 
o p p o r t u n i t y  to intervene and make other arrangements so that 
this does not occur; and 2) that the individual at least be 
given the right to m a i n t a i n  his account and make contributions 
to i t .

I have spoken w i t h  Bob Stalnaker who is familiar with 
this s i t u ation and who has assured me that the Division is 
at t e m p t i n g  to fairly deal w i t h  individuals in this situation. 
A l t h o u g h  I will be out of town and unable to meet w i t h  you
about this matter, I w o u l d  appreciate it if Judy Knight, who
is my aide, might be kept informed about this issue.

T h a n k  you very m u c h  for your consideration of this
request for information and assistance.

Sincerely,

■t m  U l m e r  
Representative

cc: H o l l y  Ploog, Child Support Enforcement Agency
Bob Stalnaker, Divis ion of Retirement and Benefits 
Judy Knight
Rod M o u r a n t  '
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D E P . V W T M E I V T  O F  A D M I N I S T R A T I O N
DIVISION OF RETIREMENT & BENEFITS 
PLEASE REPLY TO:

P.O.BOX CR
JUNEAU. ALASKA 99811-0203 
PHONE: {907)465-4460

□ 2600 DENALI ST. SUITE 401
ANCHORAGE. ALASKA 99503-2740 
PHONE: (907) 277-7504

Pub lic Emp loyees ' Re lirem ont S ys tem  
Teachers Re lirem en t System 
Jud ic ia l n p tu em on t System 

* E lec ted P ub lic OM icers Retirem en t S y s tem  
N a tio na l G un td Retirement System 
Te rrito ria l Ro tirom en l System 
Ha tirees Vo lun ta ry Denta l V ision A ud io P lan 
Supp lem en ta l BeneM s System 

G roup H ea llh L ile  Insurance Bene fits 
Deterred Com pensa tion Plan 
Pub lic Em p loye rs Soc ia l Security C on tr ib u tio n s

STEVE COWPER, G O V E R N O R  

September  16, 1987

The Honorable  Fran Ulmer 
Chai rman, House S t a t e  A f f a i r s  
P.O.  Box V 
Juneau ,  AK 99811

sentin^re-4Jl ii ier:Dear Represen ta

T h i s  l e t t e r  i s  in  response  t o  the  c o n c e r n s  you e xp re ssed  in y o u r  l e t t e r  o f  
September  1 r eg a rd in g  i n a c t i v e  members in  th e  P u b l i c  Employees '  or  
T e a c h e r s '  R e t i r e m e n t  Systems r e c e i v i n g  i n v o l u n t a r y  re fu n d s  o f  t h e i r  
employee c o n t r i b u t i o n  a c c o u n t s  by v i r t u e  o f  a q u a l i f i e d  c o u r t  o rde r .

I agree  t h a t  even i f  t h e se  a t ta ch m e n t s  a r e ' a l l o w e d  t o  c o n t i n u e ,  a t  l e a s t  
p r i o r  n o t i c e  shou ld  be p rov ided  t o  t h e  i n d i v i d u a l  in  q u e s t i o n .  Even i f  
the  e n f o r c i n g  agency  does no t  beg in  p r o v i d i n g  su ch  n o t i c e ,  we w i l l  
c o n t i n u e  ou r  p r a c t i c e  o f  n o t i f y i n g  i n d i v i d u a l s  once  we r e c e i v e  the  o rder  
and, u n l e s s  we are  p re ve n te d  from do ing  so ,  w i l l  begin  t o  a l low  the 
i n d i v i d u a l  a 21 day p e r i o d  from the  d a t e  o f  ou r  n o t i c e  in which  to  arrange 
f o r  r e s c i s s i o n  o f  th e  o r d e r .

Per  y o u r  d i s c u s s i o n  w i th  Bob S t a l n a k e r ,  vie have d i s c u s s e d  t h i s  s i t u a t i o n  
w i th  the  A t t o r n e y  G e n e r a l ' s  O f f i c e  and t h e i r  in fo rmal  o p in io n  i s  th a t  we 
do no t  have the  l eg a l  l a t i t u d e  t o  e f f e c t  a s a t i s f a c t o r y  remedy through 
r e g u l a t i o n .  The  o n l y  method p o s s i b l e ,  in t h e i r  a s sessm en t ,  i s  through 
s t a t u t o r y  change.

T h e re  are  a t  l e a s t  two ways in  which t h i s  problem c o u ld  be addressed .  The 
most  com prehens ive  i s  t o  amend AS 09.38 and remove funds  he ld  in t r u s t  by 
t h e  r e t i r e m e n t  sys tems from th e  d e f i n i t i o n  o f  p r o p e r t y ;  t h i s  would appear 
t o  s o l v e  a l l  o f  th e  a s s o c i a t e d  problems which  we are  c u r r e n t l y  
e x p e r i e n c i n g  and would p a r a l l e l  C a l i f o r n i a  law. A se cond  approach would 
be t o  a l t e r  the  d e f i n i t i o n  o f  i n a c t i v e  member in the  sys tems to  i n c lu d e  
t h o s e  members i n v o l u n t a r i l y  re funded  by v i r t u e  o f  a q u a l i f i e d  c o u r t  o rd e r ,  
su ch  as Q u a l i f i e d  D om es t i c  R e l a t i o n s  O r d e r ,  f e d e r a l  ta x  l e v i e s  and c h i l d  
s u p p o r t  o r d e r s .  T h i s  would perm it  t h o s e  members t o  repay the  system 
w i t h o u t  be ing  reemployed bu t  they  and t h e i r  dependents  c o u ld  s t i l l  l o se  
r i g h t s  t o  f u t u r e  b e n e f i t s .  Even i f  a member i s  in the  p ro c e s s  o f  repay ing 
a r e fund  in d e b t e d n e s s ,  r i g h t s  to b e n e f i t s  are  not  r e s t o r e d  u n t i l  the 
e n t i r e  debt  i s  r e p a id  o r  f i v e  more y e a r s  o f  s e r v i c e  are  a c cu m u la t ed .  Th i s  
can  cause  an extreme h a rd sh ip  on dependen ts  in  the  e v e n t  o f  death o f  the  
member.

02-B4LH Note: Please Include Your Social Security Number In All Correspondence A Requests Concerning Your Benefits.



R e p r e s e n t a t i v e  Fran Ulmer -2- September  16, 1987

No m a t t e r  what typ e  o f  l e g i s l a t i v e  s o l u t i o n ,  i f  any,  i s  pursued ,  t h a t  
l e g i s l a t i o n  c o u l d ,  and I t h i n k  shou ld ,  i n c l u d e  a p r o v i s i o n  to  a l l o w  Mr. 
Mourant and a l l  o t h e r  s i m i l a r l y  s i t u a t e d  i n d i v i d u a l s  to  repay t h e i r  re fund 
i n d e b te d n e s s  b a la n c e s  w i t h o u t  r e t u r n in g  t o  c o v e r e d  employment.

A n o th e r  c o n s i d e r a t i o n  in  t h i s  area i s  t h a t  s i n c e  January  1, 1987, a l l  
c o n t r i b u t i o n s  t o  t h e  P u b l i c  Employees '  R e t i r e m e n t  Systems have been 
p r e - t a x  c o n t r i b u t i o n s .  In a d d i t i o n  to  t h e  problems a l r e a d y  m ent ioned ,  i f  
t h e s e  c o n t r i b u t i o n s  are  re funded  b e fo r e  r e t i r e m e n t ,  the  member w i l l  not 
o n l y  be l i a b l e  f o r  d e f e r r e d  taxes  but  a l s o  be l i a b l e  f o r  th e  IRS 10% e a r l y  
w i thdrawal  p e n a l t y .  The se  typ es  o f  t r u s t  a c c o u n t s  e r e  c o n s i d e r e d  by the 
IRS t o  be s p e c i a l  and employer  p ro pe r ty  u n t i l  the  employee,  be iny  aware o f  
the  p e n a l t i e s ,  p e r s o n a l l y  r e q u e s t s  them.

We would be happy t o  a s s i s t  you i f  you  wish  t o  pursue  a l e g i s l a t i v e  
s o l u t i o n  t o  t h i s  problem. We w i l l  a l s o  l e t  you know i f  we become aware o f  
any o t h e r  p o s s i b l e  s o l u t i o n s .

We l o o k  fo rward  t o  work ing w i th  you on t h i s .

JKH/RFS/cam/3 
c c :  H o l l y  Ploog

C h i l d  Su p po r t  E n fo r c e m en t  Agency

Judy  Kn igh t

Rod Mourant

S i n c e r e l y ,

J . K .  Humphreys (t 
D i r e c t o r
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September 1, 198-7

Ken H u m p h r e y s , Director 
Division of Retirement and Benefits 
Department of A d m i n i s t r a t i o n  
P.O. Box CR 
Juneau, A K  99811

Dear

I r e c e i v e d  a phone call this m o r n i n g  from a constituent 
named R o d  Mourant. He has a problem w i t h  the involuntary 
termination of his retirement w i t h  the State of Alaska as a 
result o f  action taken by the D i v ision  of Child Support 
Enforcement.

His p r o b l e m  is of interest to me not only b e cause of the
dilemma in w h i c h  it has placed Mr. Mourant, but also for other
individuals who may n o w  or in the future be similarly
situated. I believe there are some due process problems 
associated w i t h  such an involuntary closure w i t h o u t  any notice 
being g i v e n  to the individual w i t h  the re tire m e n t  benefits.

In this partic u l a r  case, Mr. Mourant and his former wife 
were in the process of n egoti a t i n g  a settlement for a debt for 
child support and u n bek nownst to either of them or their
a t t o r n e y s , the D i v ision of Child Support E n f o r c e m e n t  attached 
the entire b a l ance of his 14 years of state retirement to pay 
the debt.

I h a v e  questions about the Division of Child Support 
Enforcement being permitte d to attach the funds w i thout notice 
to_ the i ndividual with  the retirement so that in cases like 
this one, w h e r e  an effort is being made to reach a settlement 
outside the u se of the retirement funds, the i n d i v i d u a l’s 
significant right in that retirement account is net taken 
without due process.

REPRESENTATIVE 
FRAN ULMER 1 Io l s k  o f  R e p r e s e n t a t i v e s
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I also have questions w i t h  the D i v i s i o n  o f  Retirement's 
involuntarily closing the account as o p p o s e d  to allowing it to 
remain open, even w i t h  a zero balance, for the individual to 
purchase b a c k  his retirement. Hr. Mourant w o u l d  like to begin 
paying into his former account in order to b u i l d  back up his 
retirement; however, due to the fact that .the account was 
involu ntarily closed, he cannot recl aim that retirement unless 
he returns to State employment.

I feel that this works a part, alar h a r dship on 
individuals and b e l i e v e  that some proces s should be 
established to 1) n otify individuals before their accounts are 
going to be i n v o lunta rily closed so that they might have an 
opportunity to intervene and make other a r rangemen ts so that 
this does n o t  occur; and 2) that the indivi d u a l  at least be 
given the rig ht to m a i n t a i n  his account and make contributions 
to it.

I have spoken w i t h  Bob Stalnaker w h o  is familiar with 
this situation and who has assured me that the Divi sion is 
attempting co fairly deal w i t h  individuals in this situation. 
Although I w i l l  be out of town and unable to meet w i t h  you 
about this matter, I w o u l d  appreciate it if Judy Knight, who 
is my aide, m i g h t  be kept informed about this issue.

Thank y o u  very  m u c h  for your consid e r a t i o n  of this 
request for info rm a t i o n  and assistance.

Rep/res entative

cc: Holly Ploog, Child Support Enforcement A g e n c y
Bob Stalnaker, Division of Retirement and Benefits 
Judy K n ight
Rod M o u r a n t  '
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STATE  OF ALASKA 
1988 LEG IS LA T IV E  SESSION

REQUEST:
FISCAL NOTE

B i l l  V e r s io n :  HB 353
P u b l i sh  Date :  ^TC=5!

R e v i s i o n  D a t e : ________________
T i t l e :  An A c t  r e la t in g  to  repurchase  o t  

r e t i r e m e n t  coverage  a f t e r  c e r t a i n  l e v i e s .

Sponsor :  U1mer
R e ques to r !  House i t a t e  A f f a i r s

Agency A f f e c t e d :  A d m in is t ra t io n
BRU: R e t irem en t  and B e n e f i t s

Components:  R et irem en t  and B e n e f i t s

EXPENDITURES/REVENUES: ( Thousands  o f  D o l l a r s )
OPERATING FY 88 FY 89 FY 90 FY 91 FY 92 FY 93

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0

TOTAL OPERATING 0 0 0 0 0 0

CAPITAL -"O'- ■ 0 0 0 0

REVENUE 0 0 0 0 0 0

FU N D I N G : ( T h o u s a n d s  o f  D o l l a r s )
GENERAL fund 0 0 fl— 0 0 0
FEDERAL FUNDS 0 0 0 0 0 0
OTHER 0 0 0 0 0 0
TOTAL 0 0 0 0 0 0

POSITIONS: 0 0 0 0 0 0
FULL-T1 Me 0 ' 1 0 0 0

... . 0 ■ O' '
PART-TIME 0 0 0 0 0 0
TEMPORARY 0 0 0 0 0 0

ANALYSIS: ( A t t a c h  a s e p a ra te  page i f  n e c e s s a r y )
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POSITION PAPER 
HB 353 ( S t a t e  A f f a i r s )

T h i s  b i l l  would a l l o w  members p a r t i c i p a t i n g  in P u b l i c  Employees '  
R e t i r e m en t  System ( P E R S ) ,  T e a c h e r s '  R e t i rem en t  System ( T R S ) ,  J u d i c i a l  
R e t i r e m e n t  System ( J R S ) ,  o r  the E l e c t e d  P u b l i c  O f f i c e r s '  R e t i r e m e n t  
System (EPORS)  to  r e i n s t a t e  t h e i r  r e t i r e m e n t  a c c o u n t  w i t h o u t  becoming 
reemployed under  t h a t  sys tem in the e v e n t  they  are  f o r c e d  to  r e fund  
from t h a t  sys tem to  pay a tax l e v y ,  c h i l d  s u p p o r t ,  o r  to  comply w i th  a 
q u a l i f i e d  d o m e s t i c  r e l a t i o n s  o rde r  (ODRO).  C u r r e n t l y ,  when a member 
r e funds  from the  sys tem ,  they  f o r f e i t  t h e i r  r i g h t  to  f u t u r e  b e n e f i t s  
from t h a t  sys tem.  The c u r r e n t  law a l low s  members t o  r e i n s t a t e  
re funded  s e r v i c e  o n ly  a f t e r  they  reemploy w i th  an employer  c o v e r e d  
under  th e  r e s p e c t i v e  sys tem.

The A d m i n i s t r a t i o n  supp o r t s  t h i s  l e g i s l a t i o n .  Passage would p ro v id e  
r e l i e f  f o r  th o se  members who are f o r c e d  from the  sys tem c o n t r a r y  t o  
t h e i r  d e s i r e s  and would p ro v id e  the  member w i th  the  a b i l i t y  t o  
r e i n s t a t e  t h e i r  r i g h t  to  a f u t u r e  b e n e f i t .

Ro
D i v i s i o n  o f  R e t i r e m e n t  & B e n e f i t s

Date
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D E P A R T M E 1 V T  O F  A D N I N I S T l l A T I O I A
DIVISION OF RETIREMENT & BENEFITS 
PLEASE REPLY TO:

i

Pub lic Emp loyees Retirem en t System 
Teachers R e tirem en t System 
Jud ic ia l R e tirem en t System 
E lector] P ub lic O tlic e rs Re tirem en t System 
N a tio na l G ua rd Re tirem en t System 
Te rrito ria l R e tirem en t Sys tem 
Retirees V o lu n ta ry Oentat V is ion A ud io Plan 
Supp lem en ta l B ene fits System 

G roup H ea lth /L ite Insurance Bene fits 
Dete rred C om pensa tion Plan 
Pub lic Em p loye rs Soc ia l S ecu rity C on tr ib u tion s

□ P.O.BOX CR
JUNEAU. ALASKA 99811-0203 
PHONE: (907)465-4460

□ 2600 DENALI ST. SUITE 401
ANCHORAGE, ALASKA 99503-2740 
PHONE: (907) 277-7504

STEVE C O W  PER, G O V E R N O R

January  20,  1988

Honorab le  Fran Ulmer
C h a i r ,  House S t a t e  A f f a i r s  Commit tee
A laska  S t a t e  L e g i s l a t u r e
P. 0. Box V
Juneau ,  AK 99811

Dear R e p r e s e n t a t i v e  Ulmer:

Re:  House B i l l  353

In a c c o r d a n c e  w i th  AS 24 .08 .036 ,  I am p r o v i d i n g  t h e  a n a l y s i s  below on 
House B i l l  353. The  a n a l y s i s  i n c l u d e s  t h e  l o n g - t e r m  and s h o r t - t e r m  impac t  
t o  th e  s t a t e  i f  t h e  b i l l  i s  adopted and the  impac t  th e  b i l l  w i l l  have on 
th e  a c t u a r i a l  soundness  o f  t h e  P u b l i c  Emp loyees '  R e t i r e m e n t  System ( P E R S ) ,  
T e a c h e r s '  R e t i r e m e n t  System ( T R S ) ,  J u d i c i a l  R e t i r e m e n t  System ( J R S ) ,  and 
th e  E l e c t e d  P u b l i c  O f f i c e r s '  R e t i r e m en t  System (EPORS)  fun ds .

T h i s  l e g i s l a t i o n  v/ould a l l o w  a member t o  repay  th e  amount re funded  and 
r e i n s t a t e  t h e i r  r e t i r e m e n t  s t a n d in g  w i t h o u t  becoming reemployed in a 
p o s i t i o n  c o v e r e d  by t h a t  r e t i r e m e n t  sys tem i f  t h e y  have been f o r c e d  t o  
r e fund  from t h e i r  r e t i r e m e n t  sys tem t o  s a t i s f y  p aym en t ( s )  f o r  c h i l d  
s u p p o r t ,  comply  w i th  th e  p r o v i s i o n s  c f  a q u a l i f i e d  d o m e s t i c  r e l a t i o n s  
o r d e r  (QDRO) o r  t o  comply  w i th  a f e d e r a l  tax  l e v y .  T h e re  w i l l  be no 
f i s c a l  impac t  o f  t h i s  l e g i s l a t i o n  on th e  s t a t e  government o r  any impact  
on the  r e t i r e m e n t  funds  i n v o l v e d .  T h i s  l e g i s l a t i o n  w i l l  no t  i n c r e a s e  the  
employer  c o n t r i b u t i o n s  r a t e s .

S i n c e r e l y ,

R. F .  S t a ln a k e r  
A c t i n g  D i r e c t o r

RFS/DS/bb/9

Note: Please Include Your Social Secunty Number In All Correspondence & Requests Concerning Your Benefits.




