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B ill No: SB 167 Date: March 16, 1987

T it le : An Act relating to grants for 
water supply, sewage, and solid 
waste fa c il i t ie s ; establishing 
a Revolving Loan Fund; and 
providing fo r an effective date.

Contact: Gary Hayden
465-2610

Department's Position

We support the b111 .

Effect of the B ill

SB 167 wquld create the mechanism the State needs to take advantage of 
federal dollars authorized under the 1987 amendments to the Clean 
Water Act. The amendments provide for a transition from a federally 
funded grant program fo r  sewage treatment fa c ilit ie s  to a federally and 
State funded loan program. About $69 m illion  in federal funds w ill be 
available 1n the next seven years to capitalize a revolving loan fund 
in Alaska. The State would natch with another twenty percent. SB 167 
w ill allow the Department of Environmental Conservation to .nake low 
Interest loans to communities to construct sewage treatment plants.

The b i l l  also makes adjustments to the existing statute concerning the 
Department's f i f t y  percent Construction Grants Program.

Impact on the Agency

The proposed revolving loan program would replace the federal grant 
program being administered by the Department. Therefore, we would 
administer the proposed loan program with existing sta ff, with no 
Increase 1n the operating budget.

Dennis D. 
Commi ssloner



Bill Version : SB
R F.QURST: Publish Date: _________

S T A T E  O F  A L A S K A  1987 L E G I S L A T I V E  SESS IO N
F I S C A L  N O T E

Revision Date: Agency i: Environnigntfl 1 Consfirvation 
BRU Taci I ity  Construction A OperationTide: Grants fo r water supply & sewage b rii-fa c i l i t y  Construction a Operation

fa c il i t ie s ;  establishing revolving loan fund______
Sponsor : Senator Halford Components
Requestor: _______________________________________  _____________

EXPENDITURES/REVENUES: (Thousands of Dollan)
OPERATING FY 87 F Y  38 FY 89 FY 90 .FY 91 F Y  92

PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND *  STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

T O T A L  OPERATING

CAPITAL

REVENUE

FUNDING: (Thousands of Dollan)
GENERAL FUND 
FEDERAL FUNDS 
urniER 
TOTAL

-0- 1 1 1 7 0 2152.7 2252.7 2905.4 2179.0
' ■ -IT 10395". "4 0763.6 11263,5 _L4527.2. 1 0895.4

-u- 13 U M . 4 12y 16.3 13516.3 - M 3 2 . 6 UQZ.4.,4

POS IT IONS:
FULL-TIME
PART-TIME
TEMPORARY 1

1

ANALYSIS : (Attach a separate page i f necessary) Passage of the revolving loan fund b i l l
w ill give the state the a b il ity  to accept a tota l of $69,240,000 in federal 
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or to appropriate the match. *Please see attachment.
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Attachm ent 1

FISCAL NOTE ASSUMPTIONS AND ANALYSIS

1 All operating and administrative expenses w ill be paid by a percentage 
set aside from annual federal grants to the program. Operating 
projections have, therefore, been le f t  blank. Additional staff 
w ill not be needed. Staff th a t now administer the federal grant 
program w ill administer the federal loan program.

2 Loan repayments to the fund and . Interest earned by the fund have not 
been Included in this analysis.

Federal capitalization grants to the loan fund w i l l  be available 
annually for seven years (FFY 88 -  FFY 94). An extension of 
the fiscal analysis on the fro n t page 1s given below.

FY 93

General Fund 
Federal Funds 
Other 
Total

1,452,720
7,262,600

- 0 -

8,716,320

FY 94

726,360
3,631,800

- 0 -

4,358,160

SEVEN YEAR TOTAL: General Fund $ 13,848,120
Federal Funds $ 69,240,600

$ 33,088,720
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S e n a t e
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L E T T E R  OF I N T E N T  
SB  167

I t  i s  t h e  i n t e n t  o f  t h e  S e n a t e  C o m m i t t e e  o n  C o m m u n i t y  a n d  
R e g i o n a l  A f f a i r s  t h a t ,  c o n t i n g e n t  u p o n  f e d e r a l  
r e q u i r e m e n t s ,  w h e n  e s t a b l i s h i n g  i n t e r e s t  r a t e  p o l i c y  a s  
d e f i n e d  i n  AS  4 6 .0 3 .0 3 2  ( i )  (2) a n d  s e t t i n g  i n t e r e s t
s t a n d a r d s  f o r  c o l l a t e r a l  o r  s e c u r i t y  a s  d e f i n e d  i n  AS 
4 6 .0 3 .0 3 2  ( i )  (4) a n d  ( e ) , t h e  d e p a r t m e n t  w i l l  j d h e r e  t o
t h e  f o l l o w i n g ;

1 .  T h e  i n t e r e s t  r a t e  c h a r g e d  t o  a  c o m m u n i t y  f o r  l o a n s  
f r o m  t h e  A l a s k a  C l e a n  W a t e r  F u n d  w i l l  b e  66% o f  t h e  
c u r r e n t  r a t e  d e f i n e d  b y  t h e  M u n i c i p a l  B o n d  I n d e x  f o r  a l l  
l o a n s  p r i o r  t o  J u l y  1 ,  1992, a n d  75% o f  t h e  c u r r e n t  r a t e  
f o r  a l l  l o a n s  a f t e r  J u l y  1 ,  1992; a n d

2 . I n  o r d e r  t o  d e t e r m i n e  t h a t  r e p a y m e n t  o f  l o a n s  i s  
s e c u r e d  ( a s  r e q u i r e d  b y  f e d e r a l  l e g i s l a t i o n ) , t h e  
d e p a r t m e n t  w i l l  p e r f o r m  a  f i n a n c i a l  c a p a b i l i t y  r e v i e w  o f  
t h e  c o m m u n i t y .  T h i s  r e v i e w  m u s t  d e m o n s t r a t e  t h a t  t h e  
r e c i p i e n t  h a s  s u f f i c i e n t l y  p l e d g e d  a  d e d i c a t e d  r e v e n u e  
s t r e a m  t o  r e p a y  t h e  l o a n  a s  w e l l  a s  o p e r a t e  a n d  m a i n t a i n  
t h e  f a c i l i t y ;  a n d

3 .  M u n i c i p a x i t i e s  t h a t  r e p a y  l o a n s  t o  r h e  A l a s k a  C l e a n  
W a t e r  F u n d  b y  c o n s u m e r  u t i l i t y  b i l l i n g s  w i l l  c h a r g e  a  
r a t e  t h a t  i s  c o n s i s t e n t  w i t h  t h e  s a v i n g s  r e a l i z e d  b y  
m u n i c i p a l i t i e s  p a r t i c i p a t i n g  i n  t h i s  l o a n  p r o g r a m .
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D E P A R T M E N T  O F  E N V I R O N M E N T A L  C O N S E R V A T I O N  

S T A T E  D E V O L V I N G  W A S T E W A T E R  T R E A T M E N T  F A C I L I T I E S  L O A F  F U N D

A p r i l  15, 198'

B A C K G R O U N D  O F  F E D E R A L  G R A N T S  P R O G R A M

- T h e  F e d e r a l  G o v e r n m e n t  i s  p r i s i n g  o u t  i t s  c o n s t r u c t i o n  
g r a n t  p r o g r a m  f o r  w a s t e w a t e r  t r e a t m e n t  p r o j e c t s  

- S i n c e  1 9 7 2  3 1 7 7 , 1 6 1 , 6 8 5  f o r  A l a s k a n  c o m m u n i t i e s
- 1 9 8 2  T h e  D e p a r t m e n t  r e c e i v e d  f u l l  d e l e g a t i o n  o f  f e d e r a l  p r o g r a m  
- P r o g r a m  w i l l  b e  p h a s e d  o u t  b y  1 9 9 0

C L E A N  W A T E R  R E V O L V I N G  L O A N  F U N D
- F r o m  1 9 8 7  t o  1 9 9 4 ,  5 6 9 , 2 4 0 , 6 0 0  s e e d  m o n e y  f r o m  t h e  F e d e r a l  

G o v e r n m e n t  a v a i l a b l e  t o  e s t a b l i s h  a  r e v o l v i n g  J o a n  f u n d  f o r  
w a s t e w a t e r  t r e a t m e n t  p r o j e c t s  

- R e q u i r e s  2 0 %  s t a t e  m a t c h ,  f o r  t o t a l  o f  3 1 3 , 8 4 8 , 1 2 0  
- A f t e r  1 9 9 4  n o  m o r e  f e d e r a l  m o n e y  w i l l  b e  p u t  i n t o  t h e  f u n d .  I t  

s h o u l d  b e  s e l f  s u s t a i n i n g  
- L o a n s  w i l l  b e  m a d e  a t  r a t e  l e s s  t h a n  o r  e q u a l  t o  t h e  

c u r r e n t  m a r k e t  r a t e

P R O G R A M  A D M I N I S T R A T I O N
- T h e  e x i s t i n g  s t a f f  o f  T h e  F a c i l i t y  C o n s t r u c t i o n  a n d  O p e r a t i o n  

D i v i s i o n  w i l l  b e  u s e d  f o r  t h e  l o a n  p r o g r a m  
- A d m i n i s t r a t i v e  c o s t s  w i l l  c o m e  f r o m  l o a n  f u n d  
- O p e r a t i o n  o f  t h e  l o a n  p r o g r a m  w i l l  f o l l o w  c u r r e n t  f e d e r a l  

c o n s t r u c t i o n  g r a n t s  p r o c e d u r e s  
- P r o j e c t s  s e l e c t e d  b y  s a m e  p r o c e s s  u s e d  i n  c u r r e n t  

f e d e r a l  p r o g r a m

T Y P E S  O F  A S S I S T A N C E  
- L o w  i n t e r e s t  r a t e  l o a n s  
- R e f i n a n c i n g  o f  c e r t a i n  p r o j e c t s
- G u a r a n t e e i n g  o r  p u r c h a s i n g  i n s u r a n c e  o f  l o c a l  o b l i g a t i o n s  

P R O G R E S S  T O  D A T E
- R e c e i v e d  23 r e s p o n s e s  a f t e r  s u r v e y  of m u n i c i p a l  o f f i c i a l s  
- R a n  c o m p u t e r  s i m u l a t i o n s  of l o a n  p r o g r a m
- S B 1 67 s p o n s o r e d  by S e n a t o r s  H a l f o r d  a n d  S t u r g u l e w s k i  s e t s  up the 
s t a t u t o r y  f r a m e w o r k  for t h e  A l a s k a  C l e a n  W a t e r  F u n d  

- S B 1 67 w a s  p a s s e d  o u t  by the S e n a t e  C o m m u n i t y  a n d  R e g i o n a l  
A f f a i r s  a n d  S e n a t e  F i n a n c e  C o m m i t t e e s .  It t h e n  p a s s e d  t h e  
S e n a t e  f l o o r  w i t h  a 18 - 0  vote.
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EXHIBIT I

M U N I C l P A L I # s
TORY OF EPA GRANTS BY MUNICIPALITY 

T O T A L  F E D  G R A N T  A W A R D S

A N C H O R A G E
B R I S T O L  B A Y  B O R .
C O R D O V A
D I L L I N G H A M
F A I R B A N K S
H A I N E S
H O M E R
J U N E A U
K E N A I
K E T C H I K A N
K O D I A K
N O M E
P A L M E R
P E L I C A N
P E T E R S B U R G
S E L D O V I A
S E W A R D
S K A G W A Y
S I T K A
S O L D O T N A
U N A L A S K A
V A L D E Z
W A S I L L A
W H I T T I E R
W R A N G E L L

5 5 4 , 9 8 2  
5 6 , 1 3 1  
S 3 , 1 9 4  
$ 1 , 5 2 6  

5 1 1 , 4 7 5  
5 1 , 0 8 6  

5 1  5  
5 1 9 , 1 8 8  

5 4 , 1 8 1  
5 1 2 , 9 1 8  

5 7 , 5 5 3  
5 3 0 8  

5 1  , 0 5 6  
$ 3 7  

5 6 , 2 8 5  
518 

5 5 , 4 0 4  
S 2 , 4  5 5  

. > 1 7 , 4  9 8  
5 2 , 7 3 9  
5 4 , 0 5 5  
S 4 , 8 8 9  
5 8 , 9 1 6  

$ 8  5 6  
5 3 8 7

,845
, 5 5 2  
, 7 7 6  
, 7 8 0  
, 0 0 9  
, 2 2 4  
,000 
,866 
, 5 5 9  
, 1 1 9  
, 0 2 9  
, 3 5 8  
, 6 7 4  
, 4 9 7  
, 5 3 1  
, 5 7 9  
, 5 7 5  
, 0 9 2  
, 1 9 7  
, 6 0 8  
, 0 7 0  
, 0 2 9 '  
, 2 0 7  
, 4 2 0  
, 0 8 9

T O T A L S : 5 1  7 7 ,  1 6 1  , 6 8 5

3/16/87



3/17/87

DEPARTMENT OF ENVIRONMENTAL CONSERVATION 
FACILITY CONSTRUCTION & OPERATTJN

ACTIVE PROJECTS

Anchorage - 020087-04 Point Woronzof Outfall
Anchorage - 020087-05 Chester Creek Interceptor
Anchorage - 020087-07 Point Woronzof Phase VI
Anchorage - 020087-09 •' Gravity Thickeners
Anchorage •* 020087-10 Effluent Tunnel
Dillingham - 020056-02 Wastewater Treatment Facility
Juneau - 020108-01 Mendenhall STP Expansion
Petersburg - 020047-03 Sewerage Facility
Wasilla - 020073-02 Sewerage System

3,860,307
2,110,133

18.464.000 
1,788,080 
4,188,204 
1,526,720

13.105.000 
4,055,000 
6,.554 ,506
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T W E N T Y - T H R E E  C O M M U N I T I E S  R E S P O N D E D  T O  T H E  S U R V E Y  T H E  D E P A R T M E N T  S E N T  O U T  
L A S T  S E P T E M B E R .  A L L  R E S P O N D E N T S  I N D I C A T E D  A N  I N T E R E S T  I N  T H E  L O A N  
P R O G R A M .  A  L I S T I N G  O F  R E S P O N D E N T S  F O L L O W S .  I T  S H O U L D  B E  N O T E D  T H A T  A T  T H E  
T I M E  T H E  Q U E S T I O N N A I R E  W A S  S E N T  O U T ,  I T  W A S  B E L I E V E D  T H A T  T H E  L O A N  F U N D  
W O U L D  N O T  B E  A N  A V A I L A B L E  S E R V I C E  T O  S E C O N D  C L A S S  C I T I E S ,  T H E R E F O R E  T H E Y  
W E R E  N O T  S U R V E Y E D .  W E  H A V E  S I N C E  F O U N D  O U T  T H A T  S U C H  C I T I E S  A R E  E L I G I B L E  
T O  P A R T I C I P A T E  I N  T H E  P R O G R A M .

C O M M U N I T I E S  E X P R E S S I N G  AN I N T E R E S T  IN T H E  A L A S K A  C L E A N  W A T E R  FUND.

1 . K I N G  C O V E
2 . N O R T H  S L O P E  B O R O U G H
3 . S A N D  P O I N T
4 . S O L D O T N A
5 . K E T C H I K A N  G A T E W A Y  B O R O U G H
6 . Y A K U T A T
7 . P E T E R S B U R G
8 . S I T K A
9 . C I T Y  O F  K E T C H I K A N
1 0 . U N A L A S K A
1 1  . K O D I A K  I S L A N D  B O R O U G H
1 2 . H A I N E S
1 3 . C R A I G
1 4 . G A L E N A
1 5 . B R I S T O L  B A Y  B O R O U G H
1 6 . J U N E A U
1 7 . F A I R B A N K S
1 3 . S T .  M A R Y ' S
1 9 . M U N I C I P A L I T Y  O F  A N C H O R A G E
2 0 . K O D I A K
2 1  . N O R T H  P O L E
2 2 . P E L I C A N
2 3 . N O M E



T H E R E  A R E  T H R E E  F E D E R A L  R E Q U I R E M E N T S  W H I C H  O U T L I N E  W H O  C A N  R E C E I V E  L O A N S  
F R O M  T H E  F U N D :

F E D E R A L  W A T E R  P O L U T I O N  C O N T R O L  A C T  ( P . L .  1 0 0 - 4 )

T H E  S T A T E  W I L L  R E Q U I R E  A S  A  C O N D I T I O N  O F  M A K I N G  A  L O A N   F R O M  T H E  F U N D
T H A T  T H E  R E C I P I E N T  O F  S U C H  A S S I S T A N C E  W I L L  M A I N T A I N  P R O J E C T  A C C O U N T S  I N  
A C C O R D A N C E  W I T H  G E N E R A L L Y  A C C E P T E D  G O V E R N M E N T  A C C O U N T I N G  P R O C E D U R E S . "

S E C .  6 0 3  ( C ) .  " T H E  A M O U N T S  O F  F U N D S  A V A I L A B L E  T O  E A C H  S T A T E  W A T E R  
P O L L U T I O N  C O N T R O L  R E V O L V I N G  F U N D  S H A L L  B E  U S E D  O N L Y  F O R  P R O V I D I N G  
F I N A N C I A L  A S S I S T A N C E  ( 1 )  T O  A N Y  M U N I C I P A L I T Y ,  I N T E R M U N I C I P A L ,  O R  S T A T E  
A G E N C Y  F O R  C O N S T R U C T I O N  O F  P U B L I C L Y  O W N E D  T R E A T M E N T  W O R K S  I ' A S  D E F I N E D  I N  
S E C .  2 1 2  O F  T H I S  A C T ) . "

S E C .  6 0 3  ( d ) ( 1 ) ( c ) .  " T H E  R E C I P I E N T  O F  A  L O A N  W I L L  E S T A B L I S H  A  D E D I C A T E D  
S O U R C E  O F  R E V E N U E  F O R  R E P A Y M E N T  O F  L O A N S . "

F E D E R A L  D E F I N I T I O N  O F  " M U N I C I P A L I T Y " :

" A  C I T Y ,  T O W N ,  E T C . . H A V I N G  I T S  O W N  I N C O R P O R A T E D  G O V E R N M E N T  F O R  L O C A L  
A F F A I R S . "

A S  S E C .  2 9 . 0 8 . 0 3 0 :

" G E N E R A L  L A W  M U N I C I P A L I T I E S  A R E  O F  F I V E  C L A S S E S :
( 1 )  F I R S T  C L A S S  B O R O U G H S ;
( 2 )  S E C O N D  C L A S S  B O R O U G H S ;
( 3 )  T H I R D  C L A S S  3 0 R 0 U G H S ;
( 4 )  F I R S T  C L A S S  C I T I E S ;
( 5 )  S E C O N D  C L A S S  C I T I E S ;

A S  S E C  4 6 . 0 3 . 9 0 0  ( P R O V I D E S  D E F I N I T I O N S  F O R  C H A P T E R  D E A L I N G  W I T H  P O W E R S  A N D  
L I M I T A T I O N S  O F  T H E  D E P A R T M E N T  O F  E N V I R O N M E N T A L  C O N S E R V A T I O N ) :

" M U N I C I P A L I T Y  M E A N S  A N  O R G A N I Z E D  B O R O U G H  O R  A N  I N C O R P O R A T E D  C I T Y  O U T S I D E  
A N  O R G A N I Z E D  B O R O U G H ,  A N D  I N C L U D E S  A L L  C L A S S E S  O F  B O R O U G H S  A N D  C I T I E S  
W H E T H E R  H O M E  R U L E  O R  O T H E R W I S E . "

A P P L I C A T I O N

C I T I E S  A N D  B O R O U G H S  A R E  D I S T I N C T  L E G A L  E N T I T I E S  ( M U N I C I P A L I T I E S )  
I N C O R P O R A T E D  U N D E R  T H E  L A W S  O F  A L A S K A  T O  P E R F O R M  B O T H  R E G U L A T O R Y  A N D  
P R O P R I E T Y  F U N C T I O N S .  T H E S E  P O W E R S  C A N  A L L O W  A  C I T Y  T O  P R O V I D E  A  W I D E  R A N G E  
O F  C O M M U N I T Y  S E R V I C E S  A N D  F A C I L I T I E S ;  I N  P R A C T I C E ,  H O W E V E R ,  P O P U L A T I O N  A N D  
F I S C A L  C O N S T R A I N T S  S E R V E  T O  L I M I T  T H E  N U M B E R  P R O V I D E D  B Y  M A N Y  C I T I E S .  
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D U E  T O  T H E  F E D E R A L  A D M I N I S T R A T I V E  A N D  A C C O U N T I N G  R E Q U I R E M E N T S .

ISSUE: W H O  IS E L I G I B L E  T O  R E C E I V E  L O A N S  F R O M  T H E  C L E A N  W A T E R  F U N D ?

C C  N C L U S I O N

A N Y  I N C O R P O R A T E D  C I T Y  O R  M U N I C I P A L I T Y ,  G E N E R A L  O R  H O M E R U L E ,  I S  E L I G I B L E  B Y  
D E F I N I T I O N  T O  R E C I E V E  A  L O A N  F R O M  T H E  A L A S K A  C L E A N  W A T E R  F U N D .
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CAPITALIZATION OF THE STATE REVOLVING LOAN FUND
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F E D  F . Y . F E D  S E E D  G R A N T S T A T E  M A T C H T O T A L

8 8 $ 1 0 , 8 9 5 , 4 0 0 $ 2 , 1 7 9 , 0 8 0 $ 1 3 , 0 7 4 , 4 8 0

8 9 $ 1 0 , 7 6 3 , 6 0 0 S 2 , 1 5 2 , 7 2 0 5 1 2 , 9 1 6 , 3 2 0

9 0 $  1 1 , 2 6 3  ,  6 0 0 $ 2 , 2 5 2 , 7 2 0 S 1 3 , 5 1 6 , 3 2 0

9 1 $ 1 4 , 5 2 7 , 2 0 0 $ 2 , 9 0 5 , 4 4 0 $ 1  7  ,  4 3 2  ,  6 4 0

9 2 $ 1 0 , 8 9 5 , 4 0 0 $ 2 , 1 7 9 , 0 8 0 $ 1 3 , 0 7 4 , 4 8 0

9 3 $ 7 , 2 6 3 , 6 0 0 S I , 4 5 2 , 7 2 0 $ 8 , 7 1 6 , 3 2 0

9*1 $ 3  ,  6 3 1  , 8 0 0 $ 7 2 6 , 3 6 0 $ 4  , 3 5 8  ,  1 6 0

T O T A L S : S 6 9 , 2 4 0 , 6 0 0 S 1 3 , 8 4 8 , 1 2 0 S 8 3 , 0 8 8 , 7 2 0
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SUMMARY 
TITLE VI

STATE WATER POLLUTION CONTROL REVOLVING FUNDS

1987 AMENDMENTS TO CLEAN WATER ACT 
March 19, 1987

Sec 601 - GENERAL AUTHORITY

a) Administrator (EPA) shall make capitalization grants to each state 

for a water pollution control revolving fund for

1. Construction of treatment works
2. Management program under Sec 391
3. Management program under Sec 320

b) Establish a schedule of payments based on State's intended use plan. 

Sec fi02 - CAPITALIZATION GRANT AGREEMENTS

a) State shall enter into agreement with EPA administrator.

b) 1. Establish payment schedule and deposit all payments in

the revolving fund.

2. State 20 percent match on or before quarterly payment.

3. State must enter binding commitments to provide assistance 

within one year of receipt of grants.

4. Funds will be expended in an expeditious and timely manner.

5. Funds will be used to first assure progress toward enforce­

able deadlines, goals, and requirements of this Act, including 

municipal compliance deadlines.



6. Projects constructed before year 1995 will meet Title II 

of the Act [see attached summary],

7. Expend in accordance with laws and procedures applicable 

to State.

3. Use accounting, audit, and fiscal procedures generally 

accepted government standards.

9. State will require recipient's records to meet generally 

accpted government standards.

10. State will make annual reports to EPA administrator.

Sec 603 - WATER POLLUTION CONTROL REVOLVING LOAN FUNDS

a) First establish a revolving fund complying with this section.

o) Fund will be administered by an instrumentality of the State, witn

powers to operate fund in accordance with the Act.

c) Projects eligible for assistance

1. To any municipality, inter .unicipal, interstate, or State agency 

for construction of puolically owned treatment works

2. Sec 319 implementation

3. Sec 320 implementation



1. Loans on the condition that

A) At or below market interest rate, not to exceed 20 years.

3) Annual principal and interest will commence not later

than one year and will be amortized not later than 20 years.

C) Receipts will establish a dedicated source of revenue for 

repayment of loans; and

0) Funds will be credited with all payments.

2. Buy or refinance loan debt where obligations incurred after 

Marcn 7, 1988.

3. Guarantee or purchase insurance for local obligations when it 

improves market access or reduce interest rates.

A. As a source of revenue or surity for revenue or general obligation

bonds

5. To provide loan guarantees

6. To earn interest

7. For administering funds not to exceed 4 percent 

g) Priority list requirements

1. Must be on list developed under Sec 216

2. Regardless of the ranking on list

d) Types of Assistance

-3-



b) one percent, or S100,000, for Sec 2C5(j) anc! 303(e)

c) i. Period of availability for grant award during fiscal year

authorized and following year

2. Reallotment of unobligated funds

A. Aaministrator (EPA) will real lot if not obligated at end 

of second year.

3. No funds if State has not obligated within first year.

Sec 605 - CORRECTIVE ACTION

Sec 606 - AUDITS, REPORTS. ANQ FISCAL CONTROLS

a) Establish fiscal controls 

o) Annual federal audit

c) Intended use plan

1. List of projects

2. Long and short-term goals, objectives

3. Information on activities, project categories, discharge 

requirements under Title III and IV of the Act, terms of 

financial assistance, and communities serveo.

4. Assurances and specific proposal for meeting requirements 3, 

4, 5, and 5 of Sec 502(b).

5. Criteria and method estanlisned for distribution of funds

Sec 6Q4 - ALLOTMENT OF FUNDS



d) Annual report

e) Annual federal oversight review 

Sec 607 - AUTHORIZATION OF APPROPRIATIONS

1. $1.2 billion 1989 and 1990
2. 2.4 billion 1991
3. 1.8 bil Hon 1992
4. 1.2 billion 1993
5. 0.6 billion 1994

1. Can we use 50 percent of construction grant in 1986 and 1987, 

and 70 percent in 1988

2. Notice Requirement

A) In 1987, no later than 90 days after Act is enacted

B) Other years, 90 days before fiscal year start

-5-
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i
I. E L I G I B I L I T Y  R E L A T - 0  P R O V I S I O N S .

1. 2 0 1 ( b ) ,  M u U s e  Best P r a c t i c a b l e  W a s t e  T r e a t m e n t  T e c h n o l o g y .
2. 2 0 1 ( g ) ( 1 ) .  M u s t  be s e c o n d a r y  t r e a t m e n t  or m o r e  s t r i n g e n t  or

any c o s t  e f f e c t i v e  a l t e r n a t i v e  for the f o l l o w i n g  c a t e g o r i e s :
- n e w  i n t e r c e p t o r s
- I/I c o r r e c t i o n
- O t h e r  c a t e g o r i e s  d e t e r m i n e d  by g o v e r n o r

3. 2 0 1 ( n ) ( 1 ). C a n  use funds for c o m b i n e d  s e w e r  overfj >ws.
4. 2 0 1(0). E n c o u r a g e d  to fi l e  a c a p i t a l  f i n a n c i n g  pla.. that

- p r o j e c t s  f u t u r e  r e q u i r e m e n t s  for >= 10 years.
- p r o j e c t s  n a ture, e x t e n t ,  c o s t s ,  t i m i n g  of f u t u r e
- e x p a n s i o n s .

- s e t s  f o r t h  f i n a n c i n g  p l a n s  for f u t u r e  e x p a n s i o n s .
5. 211. No c o l l e c t o r s  u n l e s s

- r e p l a c e m e n t / m a j o r  r e h a b  or e x i s t i n g  s y s t e m s  n e c e s s a r y  for 
t o t a l  s y s t e m  i n t e g r i t y  or;

- n e w  c o l l e c t o r s  in e x i s t i n g  c o m m u n i t y  w i t h  s u f f i c i e n t  
e x i s t i n g  or p l a n n e d  c a p a c i t y  for t r e a t m e n t .

II. A P P L I C A T I O N  R E L A T E D  P R O V I S I O N S .
1. 2 0 1 ( g ) ( 2 ) .  A p p l i c a n t  m u s t ;

- e v a l u a t e  a l t e r n a t i v e  w a s t e  t r e a t m e n t  t e c h n o l o g y .
- a l l o w  for a p p l i c a t i o n  of l a t e r  t e c h n o l o g y  to p r o v i d e  

for r e c l a i m i n g / r e c y c l i n g  of w a ter.
2. 2 0 1 ( g ) ( 3 ) .  A p p l i c a n t  m u s t  s h o w  t h a t  s e w e r  c o l l e c t i o n  s y s t e m

d o e s n ' t  h a v e  e x c e s s i v e  i n f i l t r a t i o n .
3. 2 0 1 ( g ) ( 5 ) .  A p p l i c a n t  m u s t  s t u d y / e v a l u a t e

- i n n o v a t i v e / a l t e r n a t i v e  t e c h n o l o g y .
- r e c l a m a t i o n  r e u s e  of w a t e r  or e l i m i n a t i o n  of d i s c h a r g e .
- la n d  t r e a t m e n t .
- l o w  e n e r g y  u s a g e  s y stems.

4. 2 0 1 ( g ) ( 6 ) .  A p p l i c a n t  m u s t  a n a l y z e  o p e n  s p a c e  a n d  r e c r e a t i o n a l
o p p o r t u n i t i e s .

j . 2 0 4 ( a ) ( 1 ) .  B e f o r e  a p p r o v i n g  g r a n t s ,  A d m i n i s t r a t o r  sv all 
d e t e r m i n e  t h a t  t r e a t m e n t  w o r k s  are i n c l u d e d  in a n y  
a p p l i c a o l e  208 plan.

6. 2 0 4 ( a ) ( 2 ) .  B e f o r e  a p p r o v i n g  g r a n t s ,  A d m i n i s t r a t o r  sha l l
d e t e r m i n e  t h a t  t r e a t m e n t  w o r k s  are i n c l u d e d  in any 
a p p l i c a b l e  303(e) plan.

7. 2 0 4 ( b ) ( 2 ) .  A p p l i c a n t  must:
- a d o p t  a u s e r  c h a r g e  s y s t e m
- d e m o n s t r a t e  legal, m a n a g e r i a l , & f i n a n c i a l  c a p a b i l i t y  to 

c o n s t r u c t / o p e r a t e / m a i n t a i n  the t r e a t m e n t  w o r k s .
8. 218. T h e  a p p l i c a n t  m u s t

- s h o w  t h e  c o s t  e f f e c t i v e  s o l u t i o n  in the f a c i l i t y  p l a n
- u s e  v a l u e  e n g i n e e r i n g  for h i g h  c o s t  p r o j e c t s .

9. 5 1 1 ( c ) ( 1 ) .  P r o j e c t s  are s u b j e c t  to NEPA.

III. C O N S T R U C T I O N  R E L A T E D  P R O V I S I O N S .
1. 2 0 4 ( d ) ( 2 ) .  G r a n t e e  m u s t  p r o v i d e  o n e  y e a r  p e r f o r m a n c e

- c e r t i f i c a t i o n .
2. 513. P r o j e c t  is s u b j e c t  to D a v i s - B a c o n  w a g e  rate s .
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LEGISLATIVE AFFAIRS AGENCY

M  E  M  0  R  A N  D  U  M  M a r c h  2 7 ,  1 9 8 7

S U B J E C T :

T O :

F R O M :

Y o u  h a v e  a s k e d  w h e t h e r  t h e  A l a s k a  c l e a n  w a t e r  l o a n  f u n d  
c r e a t e d  b y  S B  1 6 7  v i o l a t e s  t h e  c o n s t i t u t i o n a l  p r o h i b i t i o n  
a g a i n s t  t h e  d e d i c a t i o n  o f  s t a t e  f u n d s  f o r  a  s p e c i a l  p u r p o s e .  
Y o u  h a v e  p r o v i d e d  m e  w i t h  a  c o p y  o f  T i t l e  V I  ( S t a r e  W a t e r  
P o l l u t i o n  C o n t r o l  R e v o l v i n g  F u n d s )  o f  P . L .  1 0 0 - 4 ,  a m e n d i n g  
t h e  F e d e r a l  W a t e r  P o l l u t i o n  C o n t r o l  A c t  ( 3 3  U . S . C .  1 2 5 1  -  
1 3 7 6 ) ,  c o m m o n l y  k n o w n  a s  t h e  C l e a n  W a t e r  A c t .

T h e  A l a s k a  C o n s t i t u t i o n ,  A i t i c l e  I X ,  S e c t i o n  7 ,  p e r m i t s  t h e  
s t a t e  t o  d e d i c a t e  f u n d s  " w h e n  r e q u i r e d  b y  t h e  f e d e r a l  g o v ­
e r n m e n t  f o r  p a r t i c i p a t i o n  i n  f e d e r a l  p r o g r a m s . "  T h e  q u e s ­
t i o n  t h e n  i s  w h e t h e r  S B  1 6 7  c r e a t e s  a  d e d i c a t e d  f u n d  i n  
o r d e r  t o  p a r t i c i p a t e  i n  a  f e d e r a l  p r o g r a m  a n d  w h e t h e r  t h e  
s t a t e  p r o g r a m  i s  n o t  m o r e  e x t e n s i v e  t h a n  t h e  f e d e r a l  
r e q u i r e m e n t s .  I n  m y  o p i n i o n ,  t h e  b i l l  c o m p l i e s  w i t h  t h e  
r e q u i r e m e n t s  o f  t h e  e x c e p t i o n  f o r  a  f e d e r a l  p r o g r a m .

T h e  r e c e n t  a m e n d m e n t s  t o  t h e  f e d e r a l  C l e a n  W a t e r  A c t  r e q u i r e  
t h a t  s t a t e s  e s t a b l i s h  r e v o l v i n g  l o a n  f u n d s  t h a t  m e e t  c e r t a i n  
s t a n d a r d s  i n  o r d e r  t o  b e  e l i g i b l e  t o  p a r t i c i p a t e  i n  t h e  
c a p i t a l i z a t i o n  g r a n t s .  T h e  s t a t e  m u s t  e s t a b l i s h  a  s e p a r a t e  
f u n d  c o n s i s t i n g  o f  f e d e r a l  c a p i t a l i z a t i o n  g r a n t  p a y m e n t s  
( S e c .  6 0 2 ( b ) ( 1 ) ) ,  t h e  r e q u i r e d  s t a t e  m a t c h i n g  f u n d s  ( S e c .  
6 0 2 ( b ) ( 2 ) ) ,  l o a n  r e p a y m e n t s  i n c l u d i n g  i n t e r e s t  ( S e c .  
6 0 3 ( d ) ( 1 ) ( D ) ) ,  a n d  i n t e r e s t  e a r n e d  o n  f u n d  a c c o u n t s  ( S e c  
6 0 3 ( d ) ( 6 ) ) .  A s  l o n g  a s  t h e  s t a t e  d o e s  n o t  d e p o s i t  m o r e  t h a n  
t h e  r e q u i r e d  s t a t e  m a t c h  i n  t h e  f u n d ,  c o n t r i b u t i o n s  
s p e c i f i e d  i n  t h e  b i l l  s h o u l d  b e  e x e m p t  f r o m  t h e  p r o h i b i t i o n  
a g a i n s t  d e d i c a t e d  f u n d s .

D e d i c a t i o n  o f  f u n d s  t o  c l e a n  w a t e r  f u n d  b y  
S B  1 6 7  ( G r a n t s  f o r  w a t e r  s u p p l y ,  s e w a g e  a n d  
s o l i d  w a s t e  f a c i l i t i e s )

S e n a t o r  R i c k  K a l f o r d

T e r e s a  B .  C r a m e r ^ i l ^ — ^
L e g i s l a t i v e  C o u n s e l
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S. n a t o r  H a l f o r d  
P a g e  2
M a r c h  27, 1987

T h e  r e q u i r e m e n t s  i m p o s e d  i n  S 3  1 6 ?  f o r  m a n a g e m e n t  o f  t h e  
f u n d  a n d  t h e  p r o j e c t s  t h a t  a r e  e l i g i b l e  f o r  p a r t i c i p a t i o n  i n  
t h e  p r o g r a m  a p p e a r  t o  b e  c o n s i s t e n t  w i t h  t h e  f e d e r a l  l e g i s ­
l a t i o n .  U n d e r  A S  4 6 . 0 3 . 0 3 2 ( d ) ,  a d d e d  b y  s e c t i o n  4  o f  S B  
1 6 7 ,  t h e  s t a t e  p e r m i t s  t h e  f u n d  t o  b e  u s e d  f o r

( 1 )  b u y i n g  o r  r e f i n a n c i n g  m u n i c i p a l  t r e a t m e n t  w o r k s  
d e b t  o b l i g a t i o n s ;

( 2 )  c o n s t r u c t i n g  f a c i l i t i e s  a s s o c i a t e d  w i t h  p u b l i c  s e w ­
a g e  c o l l e c t i o n  t r e a t m e n t  a n d  d i s c h a r g e  f a c i l i t i e s ;

( 3 )  c o n s t r u c t i n g  p u b l i c  w a t e r  s u p p l y ,  t r e a t m e n t ,  a n d  
d i s t r i b u t i o n  s y s t e m s ;  a n d

( * + )  g u a r a n t e e i n g  o r  p u r c h a s i n g  i n s u r a n c e  f o r  p u b l i c  
a g e n c y  o b l i g a t i o n s  r e l a t e d  t o  t r e a t m e n t  w o r k s  c o n ­
s t r u c t i o n .

U n d e r  s e c .  6 0 3  ( c )  o f  t h e  f e d e r a l  l e g i s l a t i o n ,  a m o u n t s  i n  
t h e  f u n d  a r e  t o  b e  u s e d  o n l y  f o r  f i n a n c i a l  a s s i s t a n c e

( 1 )  f o r  c o n s t r u c t i o n  o f  p u b l i c l y  o w n e d  t r e a t m e n t  w o r k s  
( a s  d e f i n e d  i n  s e c t i o n  2 1 2  o f  t h i s  A c t ) ,  ( 2 )  f o r  t h e  
i m p l e m e n t a t i o n  o f  a  m a n a g e m e n t  p r o g r a m  e s t a b l i s h e d  
u n d e r  s e c t i o n  3 1 9  o f  t h i s  A c t ,  a n d  ( 3 )  f o r  d e v e l o p m e n t  
a n d  i m p l e m e n t a t i o n  o f  a  c o n s e r v a t i o n  a n d  m a n a g e m e n t  
p l a n  u n d e r  s e c  3 2 0  o f  t h i s  A c t .

U n d e r  S e c .  6 0 3 ( d ) ( 2 ) ,  t h e  f u n d  m a y  a l s o  b e  u s e d  t o  b u y  o r  
r e f i n a n c e  m u n i c i p a l  d e b t  o b l i g a t i o n s .

" T r e a t m e n t  w o r k s "  i s  d e f i n e d  a t  3 3  U . S . C  1 2 9 2 ( 2 ) ( A )  a n d  
a p p a r e n t l y  i s  n o t  a m e n d e d  i n  t h e  n e w  f e d e r a l  l e g i s l a t i o n .
T h e  t e r m  i n c l u d e s  d e v i c e s  a n d  s y s t e m s  u s e d  f o r  s t o r a g e ,  
t r e a t m e n t ,  r e c y c l i n g ,  a n d  r e c l a m a t i o n  o f  m u n i c i p a l  s e w a g e  o r  
i n d u s t r i a l  w a s t e s  o r  n e c e s s a r y  t o  r e c y c l e  o r  r e u s e  w a t e r .
T h e  p r o p o s e d  u s e  o f  funds in the A l a s k a  c l e a n  w a t e r  r e v o l v­
ing lo a n  f u n d  a p p e a r s  c o n s i s t e n t  w i t h  the r e q u i r e m e n t s  of 
f e d e r a l  law a n d  n e c e s s a r y  to p a r t i c i o a t e  in a f e d e r a l  oro- 
gram. T h e r e f o r e ,  the d e d i c a t i o n  o f  funds d o e s  not v i o l a t e  
the A l a s k a  c o n s t i t u t i o n .

I f  I  m a y  b e  o f  f u r t h e r  a s s i s t a n c e  o l e a s e  a d v i s e .

T 3 C ; m k r
m l  0  /’ 0 6 2
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* * * * * S IR F  FULL 2 9  YEPR REPORT***** YEAR YEAR YEAR YEfiR VEAR

***SGURCES GP FUNDS***
1 2 j 4 C

J

3E6INNINS BALANCE 1 1 1 2 .4 3 9 .5 0 3  1 1 2 .8 8 4 .3 7 3  1 1 5 ,0 3 3 .3 0 4  l 2 1 ,8 3 7 .0 3 0  1
CAPITALIZATION 1 1 1 1 1 1

C u r re n t 5 1 3 , 3 / 4 , 4 8 0  ! 1 2 .9 1 S .3 2 0  1 1 3 .5 1 5 ,3 2 0  1 1 7 ,4 3 2 ,5 4 0 1 3 - 0 7 4 .4 6 0
C um u la tiv e i t l 3 . 0 7 i . u D 0  ! 2 5 . 3 9 0 , 8 0 0  1 3 3 ,5 0 7 ,1 2 0  1 5 6 ,3 3 9 .7 8 0  1 7 0 .0 1 4 .2 4 0  1

BONDS ISSUED ! ; 1 1 1 1
C u r re n t S0 3 1 0 ! 3 l 3 1
C um u la tiv e $0 0 i 3  1 3 ! 3  I

DT'-ER IN C O S  ( INCLUDING -EN A L 'IES ) 1 1 1 1
C u r-e n t $0 ; 3 3 ! 3 1 3
C um u la tiv e S0 a i 3  I 3  l 3

*uOAN A C T IV I'Y * 1
.CAN REPAYMENTS f • i 1 1

C u rre n t 1 50 1 3 1 3 7 7 .3 2 3  i 1 ,9 3 2 .8 8 9  1 2 .3 7 2 . 7 2 8  :
C a a u ia t iv e i 50 1 3 1 9 7 7 ,3 2 3  1 2 , 3 8 0 , 3 1 3  ! 5 , 7 5 3 , 5 4 5  1
_CAN DEFAULTS r i 1 1 1

C u r re n t S0 1 3 1 0  1 0  1 3 1
C um u la tiv e ! 50 ! 3  ! 0  1 3 1 0 i

•<E~ '.DAN REPAYMENTS f ; 1 1 i 1
C u rre n t i 50 1 3  ! 3 7 7 .3 2 3  1 1 ,3 0 2 .8 8 9  1 2 .3 7 2 , 7 2 8  :
C um u la tiv e ! 50 ! 3  i 3 7 7 ,3 2 3  1 2 , 3 8 0 , 3 1 3  1 5 , 7 5 3 , 5 4 5  1

INVESTED FUNDS 1 S l3 . 0 7 i . 4 8 0  I 1 2 .3 4 1 ,3 4 3  ! 1 4 ,4 6 2 .0 0 7  1 2 0 ,9 1 7 .2 1 3  ! 2 0 .3 5 1 .6 5 8  i
I n t e r e s t  R a te  f o r  In v e s te e  f uncs i 0 .3 8 * 1 3 .2 0 * 1 9 .2 0 * 1 9 .2 9 * 1 3 .2 9 * 1
In t e r e s t  on  In v e s te d  "u n cs t e  ;• $ 1 ,1 3 5 ,4 0 4  ! $ 1 ,3 3 0 ,5 0 5  1 5 1 .3 2 4 .3 8 4  1 $ 1 ,3 7 2 ,2 5 3  ’

* * TCTAL SOURCES OF FUNDS** 1 £ 1 1 i

Cu.- I'ent i s  1 3 .0 7 4 , '>80 i 2 5 .5 5 1 .2 2 5  ! 2 3 .7 3 8 .8 3 2  1 3 6 .3 5 7 ,3 1 7  ! 3 9 .5 5 6 .5 5 1
C u iiu la t jv e i $ 1 3 ,0 7 4 ,4 0 0  I 3 3 . 6 2 5 .7 3 5  ! 6 3 . 3 3 4 .5 3 8  1 1 3 4 .6 3 2 .4 5 5  ! 1 4 4 .2 4 9 .1 3 6  l

*4*USES OF FUNDS*** : : 1 1 1 !
BONO RETIREMENT i 1

C u rre n t 1 $0 ! 3 : 3 i 0  1 ■3 ;
C um u la tiv e 1 $0 ! 0  i 3  1 3 I 0 i

TOTAL 3 0ND INSURANCE - E 1 50 I 0  i 0  1 3 1 3 i
- l OAN A C T IV IT Y - j ; i 1 1 i

.CANS 1AC€ i i 1 i I
C u r re n t 1 30 | 1 3 .3 7 4 ,4 6 0  l 1 2 .3 5 5 .3 2 0  ! 1 2 .3 5 6 .3 2 0  : 1 5 .8 8 2 .6 4 0
C u m u la tiv e 1 30 1 3 .3 7 4 .4 8 0  ! 2 5 . 4 4 0 .3 0 0  ! 3 3 . 4 0 7 . 1 2 0  1 5 5 .2 3 9 ,7 8 3  1

GRANTS MADE 1 i 1
C u r re n t I 50 < 3 i 0  1 3  I 3
C u m u la tiv e 1 50 f 0 : 3  1 3 I 3

'OTAL LOANS 1 GRANTS MADE 1 t i 1 1
C u r re n t ! 50 1 1 3 .0 7 4 .4 6 0 1 2 .3 5 6 .3 2 0  ! 1 2 .9 5 6 .3 2 0  1 1 6 .8 8 2 .6 4 0  1
C um u la tiv e I 50 1 1 3 .0 7 4 . u 8 0  , 2 5 .4 4 0 .3 0 0  1 • 8 .4 0 7 ,1 2 0  , 2 5 .2 3 3 .7 8 0  !

ADMINISTRATIVE/OPERATIONAL CGSTS ! $0 50 1 5 5 5 0 .0 0 0  1 $ 5 5 0 ,3 0 0  ! $ 5 5 0 ,3 0 0
* * TOTAL L*AF" -OF FUNDS** 1 1 1 ! 1

C u r re n t t 50  1 1 3 ,0 7 4 ,4 8 0  I 1 2 .3 1 6 ,3 2 0  1 1 2 .5 1 6 .2 2 0  I • 7 .4 3 2 .5 4 0  I
C um u la tiv e 1 50 1 1 3 .0 7 4 ,4 8 0  | 2 5 ,3 9 0 ,3 0 0  ! 3 9 . 5 0 7 ,1 2 0  i 5 6 .3 3 3 .7 8 0  :

****F!JND BALANCE**** (END OF YEAR) I 5 1 3 .0 7 4 ,4 8 0  1 $ 1 3 ,4 7 5 ,7 4 8  1 5 1 5 ,7 9 2 .5 1 2  I $ 2 2 ,3 4 1 ,5 9 7  I $ 2 2 ,2 2 4 ,3 1 1  1
♦♦♦INFLATION ANALYSIS OF FUND*** 1 1 1 l i 1

INFLATION RATE 1 4 .6 0 * 1 4 .5 0 * 1 4 .5 0 * 1 4 .6 0 * 1 4 .6 3 * i
CONSTANT DOLLARS 1 5 1 2 ,4 3 3 ,5 0 3  ! 1 2 ,3 8 4 ,3 7 9  I 1 5 .3 9 8 .0 0 4  ! 2 1 , 8 3 7 . 3 3 0  : 2 1 .2 4 6 ,6 6 4  !



♦♦♦♦♦SIRF RJLL 29 YEAR REPORTm h * YEAR YEAR YEAR YEAR YEAR

5 7 3 S 10

♦♦♦SOURCES Of R.NDS***

3E5INKINS SPLICE 1 2i.2*6,aS+ 1 21.3*8.272 1 20.4A0.344 I 15. 193,325 i •0.588.311 !

CAPITALIZATION i I 1 1 r f

Current I a. 7’.5,029 1 4.228.160 1 3 1 9 1 a

Cuauiative : ;a.:c9.c50 s 82.388.729 ! 32,398,72.7 1 33.388.720 l 33.388,720 !

RONDS ISSUED • i I i1 1

Currant a 3 ! 3 i 0 1 3

emulative 3 3 : 3 ! 3 1 3

r-£R INCSS i INCLUDING -*0WL'IES) 1 1 1. 1

Current 3 ' 3 : 3 ! 3 i 3 1

I»auiac;.e 3 3 ■ 3 3 1 3

KHAN CC7IV!’V*
1 1

_CfiN IEW*E.V3 1
Current 4.123.-94 2.372.295 i 2.312,7*8 i 5.344.724 1 7,775,730

•Cuauiative 333. 3*0 14.361.225 20.375,372 ! 27.719.757 ! 35,*95,497 1

.CAN CEFALL'S i 1 1 1 i

Currant 1 3 1 3 : 3 ! a : 3 1

Cumulative : 3 3 ; 3 I a t 3 !

'€~ -CRN REPAYMENTS l 1 1 i 1

Current LluS. *SA 1 2.372,235 i 5.513.748 1 6,344.724 1 7,775,790 !

Cuauiative 3.383. CM 1 1*. 361.225 i 29,375. 372 ! 27,713,797 1 35,*95,*97 1

INVESTS} RINDS i 21.322.359 i 15.279.317 ■■ 14.253.792 ! 10.223.250 i 5,564.511 1

Interest Rate for Investec "mas 3.23*1 3.29*1 3.23*1 3.23*1 9.23*1

Interest on Investec "unds $1,324,298 1 $1.301,270 1 11,328.3*5 1 *541,547 i $612,125 1

**'0T2L SOLACES Or RINDS** 1 i I 1

Current 1 36.322.SS6 ! 23.150.296 1 27.532.T4l l 22.380.496 i 15.377.548 !

Cuauiative i 180,231.752 213.262.379 i 241.254.320 i 294.235.316 1 293.312,962 !

»«UScS OF -JfflS*** 1 1 1

5CND & H B & T 1 I | 1 ;

Current l 3 ! 0 3 i a ! 3 !

Cuauiative 1 0 3 i 3 1 3 1 3 1

*07AL BOND INSURANCE THE 1 3 1 3 • 3 1 3 I 3 !

— .CAN ACTIVITY— i ; 1 ! 1

.CANS xflDE 1 1 1

Current ! 12.224, *80 11.220.309 ’ U.i20.3e9 1 11.220.300 1 11.220.380

Cuauiative ! 37,814,240 1 75.364.240 1 30.21*. 240 101,254.240 ! 112.314.2*0 ;

•RANTS *AC€ I I 1 1

Current 3 3 3 < 3 3 i

Cumulative 3 3 3 3 3

’CTRL .'CANS 1 3RANTS rfiDE

Current 12.224,460 11.220.300 11.220.300 i 11.220.300 i1.220.300

Cuauiative 1 57.814.240 73.364.240 10.214.240 | 101.254,240 112.314.2*0

ACHINISTRATIVE/DPEiMTICNflL COSTS S250.300 1220,390 S550.300 1 S220.380 5220.130

h-'OTAL USES OF riJNDS« I i 1 1

Current i 12.374,460 .1.280,580 . 11.300.300 1 11.200.300 11.500.300

Cuauiative 70,314,240 31.314.240 1 33.514.2*0 1 135. *14.2*0 117.214.240

♦w PJND 5ALfiNCE++*+ END CF 7EAR) 522.528.296 ■ 521.250.296 1 S12.3S2.741 1 111,180.456 $7,277,546

♦♦♦IMR.ATICN ANALYSIS Or RINDm 1 ! i 1

INFLATION RATE 4.60*1 4.60*1 4.50*1 -.60*1 -.50*1

CONSTANT COLLARS 21.3*8.272 ! 29.4*0,344 1 12, 133,325 ; 13.588.311 5.957.257 .



*****SIRF FULL 2® YEAR REPORT***** YEAR YEAR YEAR YEAR YEAR

11 12 13 14 15

♦♦♦SOURCES OF FUNDS***

BEBINNING Bft-ANCE 1 6.957.597 I 4,034.212 1 1,954,184 1 754,599 ! 474, 178 1

CAPITALIZATION 1 1 1 1 1 1

Current 1 0 I 0 1 0 1 0 1 3 I

Cuauiative 1 83,083,722 ! 33.083,720 1 33,088,720 1 83,083,720 ! 33,088,720 1

BONDS ISSUED 1 J 1 1 1 1
Current 1 0 1 0 ! 0 ! 0 1 3 !
Cuauiative ! 3 i 0 1 0 1 0 1 0

OTHER INCQIC (INCLUDING PENALTIES) ! 1 1 1 1

Current ; 0 i 0 ! 0 1 0 1 0 !
Cumulative i a i 0 l a i 3 1 3 !

♦LOAN ACTIVITY# i < 1 i 1 1

lCAN REPAYMENTS i ' l i 1 1

Current ! 3.706,676 1 9,637,552 ! 10,563,628 1 11,499,634 1 12,438,588 1

Cuauiative 1 44,202.173 ' 53,839,326 1 54,408.454 1 75,908,353 1 83,333,539 l
L rAN DEFAULTS i ; 1 1 1
Current i a ; 0 : 0 I 3 ! 3 i
Cumulative ! 0 1 0 1 0 1 3 1 0 1

NET LOAN REPAYMENTS i i i 1 1 1

Current 1 9.706,676 1 9,637,652 l 10,563,628 1 11,499,604 1 12,438,580 1

Cuauiative 1 44.302,173 1 53,339,825 : 64,403.454 1 75.908,058 1 86,333,639 1

INVESTED FUNDS 1 3,864.273 1 1.371.3C5 1 722,812 1 454,204 1 1,104,759 1

Interest Rate tor Invested Funds 1 3. £0X1 9.20X1 9.20X1 9.20X1 9.20X1

Interest or. Invested Funds 1 $355,513 ! $172,212 ' 566,499 1 $41,787 I $191,638 !

h TOTAL SOURCES OF FUNDS** 1 i i 1 1 1

Current 1 16,019,786 ! 13,344.076 I 12,589.311 1 12.295,990 ! 13,006,396 1

Cuauiative 1 299,332,743 ! 313. 175.324 l 325.766,135 1 338,362.125 1 351,368,522 1

♦♦♦USES OF FUNDS*** 1 1 1 1 I
BOND RETIREMENT 1 1 1 1 1 1
Current i a 1 0  1 0 1 0 1 9 !
Cumulative 1 0  ! a  i 0  1 0 1 0  1

TOTAL BOND INSURANCE FEE 1 a 1 0  1 a i 0 1 3 1
— LOAN ACTIVITY— ! 1 i i 1 1
LOANS *ADE 1 1 i i 1 1
Current 1 11,250,000 1 11.250,000 i 11,250,000 1 11.250.000 1 11,259.300 1
Cuauiative 1 124,364,240 1 135,314,240 ! 146,564.240 I 157,314,240 1 169,364,240 1

GRANTS MADE I 1 1 1 1 1
Current 1 3 1 0  I 0  1 3 1 3 1
Cuauiative 1 0 1 0 1 0  1 3 i 3 1

TOTAL LOANS I SRfMTS MADE 1 1 1 1 1 1
Current 1 11,250.300 1 11,250,000 ( 11,250,000 I 11,250.000 ! 11,250,000 1

Cuauiative 1 124,064,240 1 135.314,240 ' 146,564,240 1 157.314.240 I 169,364,240 1
ADMINISTRATIVE/OPERATIONAL COSTS 1 $550,300 1 $550,000 i $550,000 1 $550,300 ! $550,000 1

♦♦TOTAL USES OF FUNDS** 1 1 1 1 1 1
Current 1 11.300.083 ! 11.200.000 1 • < */>/% • U'OCC'C/CXJ 1

| « aAA AAJt 1
:i.aTO«uoc i 11,300,398 i

Cuauiative i 129,014,240 1 140.314.240 ! 152,614.240 l 164,*14.240 ! 176,214,240 1

****FUND BALANCE**** (END CF YEAR) 1 $4,219,786 1 $2,044,076 1 $789,311 1 $495,990 1 $1,206,396 1

♦♦♦INFLATION .ANALYSIS OF FIND*** 1 1 1 1 1
INFLATION RATE i 4,60X1 4.60X1 4.60X1 4.60X1 4.60X1

CONSTANT DOLLARS 1 4,034,212 1 1,954,184 1 754,599 1 474,173 1 1,153.343 1



«mSIRF FILL 23 YEAR .R£FORT»*»« YEAR YEAR YEAR YEAR YEAR

la 17 13 13 20

hiSOURCcS OF ~.W)S*»*

3E3INNING 3«-ANCE 1.I53.2A3 2.334.232 ! 5.561.383 1 9,373.708 i 14,233.132 t
CAPITALIZATION 1 ! t 1 ! 1

Current ! 3 ; 3 3 1 3 1 a i

CuauiatiYe ; 33.389,723 33.388.720 1 33.388,720 1 33,388,720 I 33.383, *20 I

5CNDS ISSUED J j i 1

ILrrsnc 3 3 3 1 3 . 3

Cuauiative 3 3 3 3 ! 3

ot-es incsje (including =enal:ies> 1 I

Current 3 3 a i 3 i 3

C-.iulattve 3 3 a ' 3 : 3

♦LOAN ACTCVI’v* i

.CAN REPAYMENTS i

Current •I.ual,mu/ 14.232.533 : 15.223.333 l 15.154.--d5 : 17,385.451

Cuauiative i 131.'30,135 115. 232. 729 : 131,216.237 1 147.370,721 1 164,456,132 1

.CAN CEFAULTS 1 1 1I 1

Current : 3 3 1 3 1 3 J 3 !

Cuauiative 3 . a i 3 ! 3 1 3 i

•€T LOAN REPAYMENTS ! ' i 1 1 1

Current ! 13,361.557 ! 14,292.533 i 15.223,539 1 16, 154.485 1 17.385.461 1

Cuauiative ! 131,733, 135 1 115.332,723 ' 131,215.237 1 ’47,370.721 1 164.456. 182 !

INVESTED FUNDS 2,714.339 i 5,325.325 3.384,532 1 13,734,132 1 13,323,642 !

Interest Rate *'or Invested ;unas 3.23*1 3.20*1 3.20*1 3.23*1 3.20*1

Interest cn Invested runcs 1 5249,771 1 5430,365 1 5825.582 1 11.253.548 1 . : , v c  - - r  .a t w Ow< w t w '

h-RQTAL SOURCES CF ̂ JNES** 1 1 l 1 1

Current 14,764,573 • 17,615,393 i 21.511.174 i 25. 737.738 1 23.229.317 '

Cuauiative ' 363,333.132 333,-*50.384 • -05.361,253 I 4 3 1 , 3 5 8 .  3 3 6 4 6 5 ,  .3 8 8 ,  3 1 4  1

rttLScS OF j t

3CN D  R E T IR E M E N T
■ i J

C u r r e n t 3 3 3  1 *3 i 3  •

C u a u i a t i v e
i *id 3 3  1 3 3  i

* O T S L  3C N D  IN S U R A N C E  = S E I 3  ' 3  ! 3  f 3  i 3  1

— J A N  A C T I V I T Y - i 1 i

.C A N S  *A D E 1 * ■ 1 i 1

C u r r e n t i 1 1 . 2 5 0 . 3 0 3 1 1 . 2 5 0 . 3 0 0 1 1 . 2 5 0 . 3 0 0  1 1 1 . 2 5 0 . 3 0 0 1 1 . 2 5 0 . 3 0 8

C u a u i a t i v e I 1 3 0 , 3 1 4 , 2 4 0 1 3 1 , 5 5 4 . 2 4 0 2 0 2 , 2 1 4 . 2 4 0  ' 2 1 4 . 3 6 4 . 2 4 0 2 2 5 , 2 : - » , 2 * 0

•R A N T S  ’NRDE 1 1

C u r r e n t 3 3 3 3 3

C u a u i a t i v e 3 3 3 3 3  '

"C T A L  .C A N S  i  C R P N T S  “ A CE 1

C u r r e n t 1 1 , 2 5 0 . 0 0 3 . 1 . 2 5 3 . 3 0 0 1 1 . 2 5 3 . 3 0 0 1 1 . 2 5 0 . 3 3 8 1 1 . 2 5 3 . 3 6 0

e m u l a t i v e 1 3 0 . 2 1 4 . 2 4 0 ; ? i , : 5 4 , i 4 0 5 9 2 . 3 1 4 . 2 4 0 2 1 “ . 3 6 * * . 2 4 0 2 2 5 . 3 1 4 . 2 4 0

A C N I N IS T R A T IV E /C P E R A T IC N A L  C C S T S 5 5 5 3 . 3 0 0 5 5 5 0 . 3 0 0 S 5 5 3 . 3 0 0  t S 5 5 0 . 3 0 0 5 5 2 0 . 3 0 0

h -TO TA L U S E S  OF - . N D S «

C u r r e n t 1 1 . 2 0 0 . 3 0 8 1 1 . 2 3 0 . 3 0 0 1 1 . 2 0 0 . 3 0 0  ! 1 1 . 2 3 0 . 3 3 0 1 1 . 5 3 0 . 3 0 0

C u a u i a t i v e 1 3 8 . 3 1 4 . 2 4 0 1 3 9 . 2 N . 2 4 0  : 2 1 1 . 5 1 4 . 2 4 0 2 2 2 .  ■ * 1 4 ,2 4 0 2 2 5 . 2 1 4 . 2 4 0

B A L A N C E * * * *  'E N D  C F ,JE S R ) 3 2 .2 5 * * .  5 7 3 > 5 . 2 1 6 . 5 3 3 5 3 . 3 1 1 . 1 7 4  ! 5 1 4 . 3 3 7 . 7 3 3 5 2 1 . - 2 9 . 3 1 7

♦♦♦ INFLATION = M F L : S I S  CF " . N D * * *

IN F L A T IO N  RA TE • * . 2 3 * ' 4 . 5 2 * 1 4 . 2 0 * 1 4 . 5 0 * 1 4 .6 3 X 1

CO N STA N T C O L L A R S 2 . 2 3 4 . 2 3 2 , .  w O . ,  3 8  j 3 , 2 7 9 . 7 3 8 1 4 . 2 3 3 . 1 2 2 2 9 .  - 8 6 ,  5 3 2




