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April 14, 1987

T h e  H o n o r a b l e  B e n  G r u s s e n d o r f  
S p e a k e r  o f  the H o u s e  
A l a s k a  S t a t e  L e g i s l a t u r e  
P.O. B o x  V  
J u n e a u ,  A K  99811

D e a r  R e p r e s e n t a t i v e  G r u s s e n d o r f :

U n d e r  the a u t h o r i t y  o f  art. Ill, sec. 18, of  the A l a s k a  C o n­
sti t u t i o n ,  I am  t r a n s m i t t i n g  a b i l l  to i n c l u d e  the t i t l e  
" s a v i n g s  b a nk" as an  a p p r o p r i a t e  d e s i g n a t i o n  for a f i n a n c i a l  
i n s t i t u t i o n  o r g a n i z e d  u n d e r  A S  06.30 (Alaska S a v i n g s  A s s o­
ci a t i o n  Act) . T h i s  b i l l  p r o v i d e s  a c u r e  for an  i n e q u a l i t y  
p l a c e d  u p o n  s t a t e - c h a r t e r e d  s a v i n g s  and l o a n  a s s o c i a t i o n s  as 
a r e s u l t  o f  d e r e g u l a t i o n .

F e d e r a l l y  c h a r t e r e d  s a v i n g s  a n d  l o a n  a s s o c i a t i o n s  m a y  a p p l y  
u n d e r  f e d e r a l  law to  r e c e i v e  t h e  d e s i g n a t i o n  " s a v i n g s  b a n k "  
in t h e i r  n a m e  a f t e r  b e i n g  g r a n t e d  c e r t a i n  a d d i t i o n a l  b a n k i n g  
powers. A  s t a t e - c h a r t e r e d  s a v i n g s  a n d  l o a n  a s s o c i a t i o n  h a s  
r e c e n t l y  b e e n  g r a n t e d  a u t h o r i t y  to e x e r c i s e  s i m i l a r  p o w e r s ,  
b u t  c u r r e n t  A l a s k a  law d o e s  n o t  a l l o w  a n a m e  to r e f l e c t  t h i s  
n e w  a u t h o r i t y  a n d  r e s u l t i n g  i n c r e a s e d  b a n k i n g  s e r v ices.

T h i s  b i l l  s i m p l y  p r o v i d e s  t h a t  t h o s e  f i n a n c i a l  i n s t i t u t i o n s  
o r g a n i z e d  u n d e r  A S  0 6 .30 w h i c h  h a v e  e x p a n d e d  a u t h o r i t y  in 
b a n k i n g  m a y  a p p l y  for the use^crfxthe n a m e  " s a v i n g s  b a n k "  in 
t h e i r  title, not o n l y  t o  b a t t e n  r e f l e c t  t h e i r  a u t h o r i z e d  
s e r v i c e  c h a r t e r ,  b u t  a l s o  t p  mai/itain p a r i t y  w i t h  f e d e r a l l y  
c h a r t e r e d  f i n a n c i a l  instit u t i o n s ;

S t e v e  Cowperj 
G o v e r n o r
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R E Q U E S T :

STATE OF ALASKA 1987 LEGISLATIVE SESSION
FISCAL NOTE

Bill Version: HB 273 
    Publish Dale : HOUSE 4 / 1 5 / 8 7

Agency Affected: Do mm. jy Econ« Dev. 

B R U : ____________B a n k in g ____________________

Revision D a te :____________________________________

Title : Relating to reorganization
of Financial Institutions

Sponsor: R U LE S
Requestor: Governor

Components :.

E X P E N D IT U R E S / R E V E N U E S : (Thousands o f Dollars)

OPERATING FY 87 FY 88 FY  89 FY 90 FY  91 FY 92
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS. CLAIMS
MISCELLANEOUS
TOTAL OPERATING - 0 - - 0 - - 0 - - 0 - - 0 - -  - 0 -

CAPITAL - 0 - - 0 - - 0 - - 0 - - 0 - - 0 -

REVENUE -0 - - 0 - - 0 - - 0 - - 0 - - 0 -

FU N D IN G : (Thousands o f Dollars)
GENERALFUND 
FEDERALFUNDS 
OTHER 
1T7TAL ' -0- -0- -u- -0- - 0 - - 0 -
P O S IT IO N S :
FULL-TIME
PART-TIME
TEMPORARY

- 0 - - 0 - - 0 - -0- - 0 - - 0 -

A N A L Y S IS  : (Attach a separate page i f  necessary)

Prepared by: - j j 1 1 .1 ! 5 F * K i r P a* r 7 S ,k > R e c t o r
Division . Banking, Secur>tfie^ agdCorporcftions

Phnn^• 465-2541

Approved by Commissioner: J [̂rTTFhŷ t)tfirhi s s i oner D ate: April 14, 1987
Agency: ________Department of Commerce and Economic Development

Distribution (by preparer) :
Legislative Finance 
Legislative Sponsor 
Requestor

Office o f Management and Budget 
Impacted Agency(ies)
Senate Secretary 
0003k41487a
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