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Representative H. A. “R e d” B o u c h e r

i b t a t e  H e g t s l a t u r e
C H A I R M A N

S p e c i a l  C o m m i t t e e  o n  
T e l e c o m m u n i c a t i o n s

M E M B E R
L a b o r  a n d  C o m m e r c e  

S t a t e  A f f a i r s  
F i n a n c e  — S u b c o m m i t t e e  A d m i n i s t r a t i o n

P O U C H  V  
J U N E A U .  A L A S K A  9 9 3 1 1  

( 9 0 7 )  4 6 5 - 4 9 3 1

D I S T R I C T  1 0  
B O X  1 1 1 0 3 8  

A N C H O R A G E ,  A L A S K A  9 9 5 1 1  
( 9 0 7 )  3 4 s

MEMORANDUM 

February 16, 1987

TO: Representative Koponen, Co-Chairman 
Representative Ellis, Co-Chairman 
Health, Education and Social Services Committee

FROM: Representative Boucher

SUBJECT: Background on House Joint Resolution 2

This resolution provides the amendments to the Constitution of 
the State of Alaska necessary to create a university fund.

Section 1 of the resolution amends the Dedicated Funds provision, 
Article IX, Section 7, Constitution of the State of Alaska. That 
section currently prohibits the proceeds of any state tax or 
license to be dedicated to any special purpose except as provided 
in Section 15, the Alaska Permanent Fund. Section 1 of HJR 2 
would also exempt the proposed University Fund (Section 17, 
discussed below) from the restriction of tl.e Dedicated Funds 
provision.

Section 2 of the resolution amends Article IX of the Constitution 
of the State of Alaska to create the University Fund through the 
addition of a new Section 17. This section provides that at 
least 5% of all mineral revenues received by the state shall be 
placed in a university fund. The principal of that fund is to be 
used only for income-producing investments specifically 
designated by law. All income from the university fund shall be 
transferred to the Board of Regents of the ...University of Alaska 
to be used for the state university.

Section 3 of the resolution provides that the Constitutional 
amendments it proposes shall be placed before the voters at the 
next general election.



I N  T HE  H O U S E  B Y  T HE  H E A L T H ,  E D U C A T I O N ,  AND
S O C I A L  S E R V I C E S  C O M M I T T E E

CS  HOU S E  J O I N T  R E S O L U T I O N  N O .  2 ( H E S S )

I N  T HE  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

F I F T E E N T H  L E G I S L A T U R E  -  F I R S T  S E S S I O N

P r o p o s i n g  a m e n d m e n t s  t o  t h e  

C o n s t i t u t i o n  o f  t h e  S t a t e  o f  

A l a s k a  c r e a t i n g  a u n i v e r s i t y  

fund.

BE  I T  R E S O L V E D  BY  T HE  L E G I S L A T U R E  OF  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1 .  A r t i c l e  I X ,  s e c .  7 ,  C o n s t i t u t i o n  o f  t h e  S t a t e  

of Alaska, is amended to read:

S E C T I O N  7 .  D E L  I  C AT E D  F U N D S .  T h e  p r o c e e d s  o f  a n y  

s t a t e  t  a >: o r  l i c e n s e  s h a l l  n o t  b e  d e d i c a t e d  t o  a n y  s p e c i a l  

p u r p o s e ,  e >:c e p t  a s  p r o v i d e d  i n  s e c t i o n  5 a n d  s e c t i o n  1 7  o f  

t h i s  a r t i c l e  o r  w h e n  r e q u i r e d  b y  t h e  f e d e r a l  g o v e r n m e n t  

f o r  s t a t e  p a r t i c i p a t i o n  i n  f e d e r a l  p r o g r a m s .  T h i s  

p r o v i s i o n  s h a l l  n o t  p r o h i b i t  t h e  c o n t i n u a n c e  o f  a n y  

d e d i c a t i o n  f o r  s p e c i a l  p u r p o s e s  e x i s t i n g  u p o n  t h e  d a t e  o f  

r a t i f i c a t i o n  o f  t h i s  s e c t i o n  b y  t h e  p e o p l e  o f  A l a s k a .

*  S e c .  2 .  A r t i c l e  I X ,  C o n s t i t u t i o n  o f  t h e  S t a t e  o f  A l a s k a ,  

i s  a m e n d e d  b y  a d d i n g  a n e w  s e c t i o n  t o  r e a d :

S E C T I O N  1 7 .  U N I V E R S I T Y  F U N D .  A t  l e a s t  f i v e  p e r c e n t  

o f  a l l  m i n e r a l  l e a s e  r e n t a l s ,  r o y a l t i e s ,  r o y a l t y  s a l e  

p r o c e e d s ,  f e d e r a l  m i n e r a l  r e v e n u e  s h a r i n g  p a y m e n t s  a n d  

b o n u s e s  r e c e i v e d  b y  t h e  s t a t e  a f t e r  J a n u a r y  1 ,  1 9 8 9  s h a l l  

b e  p l a c e d  i n  a u n i v e r s i t y  e n d o w m e n t  t r u s t  f u n d ,  t h e



p r i n c i p a l  o f  w h i c h  s h a l l  be i n v e s t e d  u n d e r  t h e  s t a n d a r d s  

of p r o f e s s i o n a l  p r u d e n c e  e x e r c i s e d  b y  a n  i n s t i t u t i o n a l  

i n v e s t o r  a t  c o m p e t i t i v e  n a t i o n a l  o r  i n t e r n a t i o n a l  m a r k e t  

r a t e s .  A l l  i n c o m e  f r o m  t h e  u n i v e r s i t y  f u n d  s h a l l  b e  

t r a n s f e r r e d  t o  t h e  b o a r d  o f  r e g e n t s  of t h e  U n i v e r s i t y  o f  

A l a s k a  t o  b e  u s e d  f o r  t h e  s t a t e  u n i v e r s i t y .  T h e  i n c o m e  

- m a y  b e  e x p e n d e d  w i t h o u t  a p p r o p r i a t i o n .

* S e c .  3. T h e  a m e n d m e n t s  p r o p o s e d  b y  t h i s  r e s o l u t i o n  s h a l l  

b e  p l a c e d  b e f o r e  t h e  v o t e r s  of t h e  s t a t e  at  t h e  n e x t  g e n e r a l  

e l e c t i o n  i n  c o n f o r m i t y  w i t h  a r t .  X I I I ,  s e c .  1, C o n s t i t u t i o n  of 

t h e  S t a t e  o f  A l a s k a ,  a n d  t h e  e l e c t i o n  l a w s  of t h e  s t a t e .



J a p a n  b u i l d i n g  2 6  n e w  
h i g h - t e c h  ‘S i l i c o n  V a l l e y s ’
By OTTO SILHA
Scripps Howard News Service

J a p a n ’s Technopolis Cor rept — an am bi­
tious p lan  to  bu ild  a series of high-tech cities 
— m ay galvanize U.S. urban, g row th and 
developm ent m uch as th e  1957 S oviet S p u t­
n ik  launch spurred  th e  U.S. space program .

The project w as launched in  1980 under 
the  guidance of th e  M inistry  of In tern a tio n al 
T rade and Industry . The objective is to  build  
26 new  "Silicon V alleys” spread throughout 
the  Japa_ese islands. MITI has selected 18 
sites and  is said  to be review ing eight, m ore.

These new  cities, m any  of them  u nder 
construction, a re  designed as the  engines for 
J a p a n ’s economic grow th in  the 21st century. 
Each w ill contain  u n iversity  science centers, 
research  parks, jo in t research and  develop­
m ent consortium s, ven tu re  cap ita l founda­
tions, and office com plexes concentrated  in 
one area  to  form  a critica l mass.

In  addition  to  innovative housing, the  
cities w ill o ffer shopping m alls, schools, 
recreational areas and life-long learn ing  cen­
ters. They are located in  scenic areas, u n lik e  
Jap a n ’s presen t m ajor cities.

A leading U.S. s tuden t of the Technopolis 
Concept is S heridan  Tatsuno, sen io r ana lyst 
a t D ataquest, a high-tech m arket-research 
com pany in  C alifo rn ia’s Silicon V alley. A fte r 
v isiting  58 of the "Technopolises,” he rep o rt­
ed his findings in  a recently  published  book, 
"T he  T echnopolis S tra te g y : J a p a n , H igh  
Technology and the Control of the  21st 
C entury .”

T atsuno sets th e  background fo r th is  ag­
gressive new strategy . A fte r World W ar II, 
Jap an  diligen tly  sought advanced technology 
to  catch up w ith  the  West. Copying — not 
re inventing  th e  w heel — was perceived as 
the ro u te  to  the future.

M m  provided  national leadersh ip  in im ­
porting  foreign technology, w ith  com panies 
investing in  new  p lan ts  and equipm ent and 
developing low-cost m anufacturing process­
es. The national objective — high-quality  
products — was m et.

Recent years, however, have brought new 
challenges. The strong yen value has affected 
the dom estic economy, and com panies from  
South Korea, Taiw an, Singapore, M alaysia 
and, m ore recently, China are convo-.’ting  
successfully in the in te rna tional m arke ts  
w ith  even lower-cost products.

A 1980 MITI paper, "V isions fo r the 
1980’s ,” urged Ja p a n ’s industry  to  pursue 
more creative research. . 4ore than-30 n a tio n ­
al research and developm ent projects focused

£  T h e se  n e w  c itie s  are  
d e s ig n e d  a s  th e  e n g k : . $ for  
Japan’s  e c o n o m ic  g r o w th  
in th e  2 1 s t  cen tu ry . E ach  
will con ta in  u n iversity  
s c i e n c e  c e n te r s , r e se a r c h  
p a rks, jo in t r e se a r ch  a n d  
d e v e lo p m e n t c o n s o r tiu m s, 
a n d  o ffic e  c o m p le x e s . 9

on such leading-edge technologies as fifth- 
generation com puters, biotechnology, lasers, 
ceramics and bioelectronics. More th an  2,000 
researchers — in the T sukuba Science City, 
35 m iles northeast of Tokyo, an d  six  regional 
testing laboratories — coordinated the  proj­
ect.

To understand  the governm ent com m it­
m ent to  pu t Japan  in firs t place in  science, 
industry , business and finance in the 1990s 
and beyond, one m ust realize th a t MITI is 
not the only agency pressing ahead in  the 
1980s. The Science and Technology Agency 
and the M inistry of Posts and Telecom m uni­
cations have pursued their own joint-re- 
search venture. One of the m ore am bitious 
projects involves autom ated language tran s­
lation  phone system s and a rtific ia l in te lli­
gence.

Needless to say, Japanese com panies are 
rushing to  take advantage of th e  resu lts  of 
these projects. Since 1H34, leading electronic 
m akers have spent 152.5 billion to  bu ild  m ore 
th an  80 research laboratories to  design and 
operate the  new products fo r dom estic and 
w orld m arkets;

U.S. business leaders have been concerned 
for m any years about the  Japanese govern­
m en t’s heavy subsidy of research and even 
m arketing  subsidies of com petitive products. 
This kind of stim ulation  has helped to 
produce 11 m ajor autom obile m anufacturers 
com pared to only four in  the U nited S tates. 
But the Technopolis Concept seems likely  to 
resu lt in an even m ore aggressive com peti­
tive th rea t to the West.

Tatsuno reports th a t MITI has studiei 
ev e ry  science c ity  and  h igh-tech  regioi 
around the world in prep £ing for Technopol-
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S T A T E  OF A L A S K A  1987 LEGISLATIVJI SESS I O N  

FIS CA L  NOT E

CS H J R  2 (HESS)/ 

Bill Version: CS HB 42 (HESS) 

REQUEST: P u b l i s h  Date:_______________________

R e v i s i o n  D a t e :_________________________________ A g e n c y  A f fected: D ep a r t m e n t  of R e v e n u e

Title: U n i v e r s i t y  Fund______________________ BRU: Tr e a s u r y_____________________________________________

Sponsor: Ho u s e  HESS___________________________ Components:

R e q u e s t o r :  H ouse HESS________________________ ______________

E X P E N D I T U R E S / R E V E N U E S :  (Thousands of D o l l a r s )

FY 87 FY 8 8 FY 89 FY 90 FY 91 . FY 92

O P E R A T I N G

P E R S O N A L  S E R V I C E S - - - - - -

T R A V E L - - - - - -

C O N T R A C T U A L - - 2 2 . 8 61.1 119.1 198.1

S U P P L I E S - - - - - -

E Q U I P M E N T - - - - - -

LANDS & S T R U C T U R E S - - - - -

GRANTS, CLA I M S - - - - - -

M I S C E L L A N E O U S - - - - - -

T O T A L  O P E R A T I N G - - 2 2 . 8 61.1 119.1 198.1

C A P I T A L - - - - r ~  -

R E V E N U E - - - - r ~  -

FUNDING: ( T housands of Dollars)

G E N E R A L  FUND - - - - - -
F E D E R A L  FUNDS - - - - -
O T H E R - - 2 2 . 8 61.1 119.1 198.1
T O T A L - - 2 2 . 8 61.1 119.1 198.1

POSITIONS:

F U L L - T I M E - - - - - -
P A R T - T I M E - - - - - -
T E M P O R A R Y - - - - - -

A N A L Y S I S : A t t a c h  a s e p a r a t e  page for analysis.

irkerP r e pared By: Milt Bai Phone: 465-2350

Division: T r e a s u r y

A p p r o v e d  by C o m m i s s i o n e r :  ____

Agency: D e p a r t m e n t  of Reve n u e

Date: February 23 1987

D a t e :

D i s t r i b u t i o n  (by p r eparer):

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  of M a n a g e m e n t  and Budget

Impacted A g e n c y ( i e s )  p age 1 of __2

S e n a t e  S e c r e t a r y



S T A T E  OF A L A S K A  1987 L E G I S L A T I V E  S E S S I O N

F I S C A L  NOTE

Bill V e r s i o n : CS HB 42 (HESS)

REOUEST: P u b l i s h  Date :

R e v i s i o n  Date: A g e n c y  A f f e c t e d :  De p a r t m e n t  of R e v e n u e

Title: U n i v e r s i t y  Fund BRU: T r e a s u r y

S p o nsor: H o u s e  HESS C o m p o n e n t s :

R e q u e s t o r :  H ouse HESS

E X P E N D I T U R E S / R E V E N U E S :  (Tho u s an d s  of Dollars)

FY 87 FY 8 8 FY 89 FY 90 FY 91 FY 92

O P E R A T I N G

P E R S O N A L  S E R V I C E S - - - - - -

T R A V E L - - - - - -
C O N T R A C T U A L - - 2 2 . 8 61.1 119.1 1 9 8 . 1

SU P P L I E S - - - - - -

E Q U I P M E N T - - - - - -

L ANDS & S T R U C T U R E S - - - - - -

GRANTS, CLAIMS - - - - - -

M I S C E L L A N E O U S - - - - - -

> T O T A L  O P E R A T I N G 2 2 . 8 61.1 119.1 1 9 8 . 1

i C A P I T A L - - - - -

| R E V E N U E - - - - - -

F UNDING: ( Thousands of Dollars)
>

g e n e r a ;', FUND - - - - - —
F E D E R A L FUNDS - - - - - -
O T H E R - - 2 2 . 8 61.1 119.1 198.1
T O T A L - - 2 2 . 8 61.1 119.1 1 9 8 . 1

POSI T I O NS :

F U L L - T I M E - - - - - _
P A R T - T I M E - - - - - —
T E M P O R A R Y - - - - - -

A N A L Y S I S : A t t a c h  a s e p a r a t e  p a g e  for analysis.

Pr e p a r e d  By: Milt  B a r k e r  M _______________________

D i v ision: T r e a s u r y ______________________________________
Phone: 4 6 5 - 2 3 5 0

A p p r o v e d  by C o m m i s si o n e r :  ____

Agency: D e p a r t m e n t  of R e v e n u e

Date: F eb r u a r y  23, 1987 

Date:

D i s t r i b u t i o n  (by prep ar e r ) :  

L e g i s l at i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  of M a n a g e m e n t  and B u d g e t  

Im p acted Agency(ies)

S e n a t e  S e c r e t a r y
p a g e  1 o f  2



STATE OF ALASKA 1 9 8 7  LEG ISLA T IV E  SESS ION
F ISCAL  NOTE

B i l l  V e r s i o n :  CS HJR 2 (H E SS )
P u b l i s h  D a t e :

R e v i s i o n  D a t e : ___________

T i t l e : U n i v e r s i t y  Fund

A g e n c y  M f e c t e d :  D ep a r t m e n t  of R e v e n u e  

B R U : T r e a s u r y__________________________________

S p o n s o r : H ouse HESS

R e q u e s t o r : House HESS

C o m p o n e n t s :

EX P E N D I T U R E S / R E V E N U E S :  (Thousands of Dol Lars)

FY 87 FY 88 FY 85 FY 90 FY 91 FY 92
O P E R A T I N G

PE R S O N A L  S ER V I C E S - - - - - -

T R A V E L - - - - - -
CO N T R A C T U A L - - 22. 61.1 1)9.1 198.1
SUPPLIES - - - - - -

E Q U I P ME N T - - - - - -

LANDS & S T R UC T U R E S - - - - - -

GRANTS, CL A I M S - - - - - -

MI S C E L L A N E O U S - - - - - -

T O T A L  O P E R A T I N G - - 22.8 61.1 119.1 198.1

C A P I T A L — - - r  - -

R E V E N U E - - - - r  - -

FUNDING: (Thousands of Dollars)

G E N E R A L  FUND - - - - - -

F E D E R A L  FUNDS - - - - - -

OT H E R - - 22.8 61.1 119.1 198.1
T O T A L - - 22.8 61.1 119.1 198.1

POSITIONS;

FUL L- T I M E - - - - - —

PA R T - T I M E - - - - - —

T E M P O R A R Y - - - - - -

Phone: 4 6 5 - 2 3 5 0____________

Date: F e b r u a r y  23, 1587

Ap p r o v e d  by Commi s s i o n er :  ______________________________________  Date:

Agency: D e p a r t m en t  o£ R e v e n u e __________________________________

D i s t r i b u t i o n  (by p reparer):

L e g i s l a t i v e F i n an c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s to r

O f f i c e  of M a n a g e m e n t  and Budg e t

Impacted Agency(ies) ' p a g e  1 of 2

S e n a t e  S e c r e t a r y

A N A L Y S I S : A t t a c h  a s e p a r a t e  page  for analysis.

P r e p ar e d  By: M i l t  Ba r k e r  

Division: T r e a s u r y________



U n i v e r s i t y  Fund 
($ 000)

Common

f i s c a l
Y e a r

P r i n c i p a l
B a l a n c e

S e c u r i t i e s
S a f e k e e p i n g

F e e s

S t o c k
Managemen t

F e e s

P e r f o r m a n c e
Me a s u r e me n t

F e e s
T o t a l
F e e s

1 9 8 9 1 5 , 8 0 0 . 0 . 8 1 0 . 0 1 2 . 0 2 2 . 8
1 9 9 0 4 8 , 9 0 0 . 0 2 . 6 4 6 . 5 1 2 . 0 6 1 . 1
1 9 9 1 8 1 , 1 0 0 . 0 4 . 3 1 0 2 . 8 1 2 . 0 1 1 9 . 1
1 9 9 2 1 1 3 , 6 0 0 . 0 6 . 0 1 8 0 . 1 1 2 . 0 1 9 8 . 1

N o t e s :
1 .  F r om 2 - 1 3 - 8 7  HB 42/HJ1' .  2 F i s c a l  N o t e  p r e p a r e d  by  R o b e r t  

E l l i o t t ,  D e p a r t m e n t  o f  R e v e n u e
2 .  Co l umn  1 x 5 . 2 5 ? f / $ l ,  0 0 0 ,  p e r  c o n t r a c t
3 .  Co l umn  1 x . 3 1 7 % ,  p e r  c o n t r a c t ,  x 2 0%,  3 0%,  4 0%,  a nd  50% 

a l l o c a t i o n  t o  s t o c k s  f o r  FY 8 9 - 9 2 ,  r e s p e c t i v e l y
4 .  P e r  c o n t r a c t
5 .  Co l umn s  2 + 3 + 4



Revision Date: 1 /2 2 /8 8  _________________
T itle : C o n s i t u t i o r r . l  Amendment c r e a t i n g
 a u n i v e r s i t y  fund.

Sponsor: BOUCHER _____________________

Requestor: H ouse J u d i c i a r y

A o « w  AffrrhM • O f f i c e  of the G o v e r n o r  

. D i v i s i o n  of " E l e c t i o n s

fnmpon^ntc • .II - P r i m a r y  & G e n e r a l

  Elacllang________

ST A T E  OF A LA SK A  
1988 L E G IS L A T IV E  SESSION

R E Q U E S T :

BILL VERSION : HJ1* 2
PUBLISH D ATE: 1 /1 9 /8 7

FISCAL NOTE

EX PEN D ITU R ES/R EV EN U ES: (Thousands ofDoUais)

OPERATING FY 88 FY R9 FY 90 FY 91 FY 92 FY 93
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0 2 . i * 0 0 0 0

.

TOTAL OPERATING 0 2 .2 * 0 0 0 0

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)

GENERALFUND 
FEDERAL FUNDS 
OTHER 
TOTAL

0 2 .2 * 0 0 0 0

P O S IT IO N S :

FULL-TIME 
r  ART-TIME 
TEMPORARY

ANALYSIS : (Attach a separate page if necessary)

* Costs i n c l u d e d  cover 2 to 3 a d d i t i o n a l  p a g e s  in e a c h  O f f i c i a l  

E l e c t i o n  Pamphlet, for p r i n t i n g  and t y pesetting, a n d  costs 

e s t i m a t e d  to cover computer p r o g r a m m i n g  r e q u i r e m e n t s  for v o t e  

M  (cont.)

Prepared by: ' L in d a  E d g ew o rth _________________ _ ______________p ^ .  4 6 5 -4 6 1 1
Division: E l e c t i o n s  / | . 1 / 2 2 / 8 8______

Approved by Commissioner: O n V F ______________   Dale:
Agency: Office of the Governor, D i v i s i o n  of E l e c t i o n s

Distribution (by preparer) :  ^ / /  j 2 $
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management, and Budget -.................................................................. . ^
Impacted Agency(ies) page --------  of



CONTINUATION of FISCAL NOTE ANALYSIS 

For Bill/Resolution No. HJR 2

counting purposes. However, these costs are based on the 
assumption that all candidates and issues will fit on three 
ballot cards, which is the norm. It should be noted, 
however that should the inclusion of this issue require a 
4th ballot to be printed, the cost increase would have to be 
calculated at 16 cents per ballot x approximately 320,000 
voters. The total cost of printing the additional ballot 
card would be $51.2.

Under these circumstances the fiscal note would be:

53.4



REQUEST: FISCAL NOTE

Revision Date: 1/22/88______________________  A p i w v  Affcrwd • O f f i c e  of the G o v e r n o r

Title: C o n s t i t u t i o n a l  A m e n d m e n t  r e l a t i n g  RRTI< D i v i s i o n  of E l e c t i o n s

to the use and e x p e n d i t u r e  of state money.

Sponsor: R I E G E R   rnmnnn>nn • II - P r i m a r y  & G e n e r a l

Requestor: House J u d i c i a r y __________________________   '_Fra c t i o n s ____________

S T A T E  O F  A L A S K A  BELL VERSION: _______
1988 L E G I S L A T I V E  S E S S I O N  PUBLISH D A T E : 1 / 3 0 / 8 7 ________

E X PE N D IT U R E S/R E V E N U E S: (Thousands of Dollars)

OPERATING FY 88 FY 39 FY 90 FY 91 FY 92 FY 93
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0 2 .2 * 0 0 0 0

,

TOTAL OPERATING 0 2 .2 *  if 0 0 0 0

CAPITAL

REVENUE

FU N D ING: (Thousands of Dollars)

GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

0 2 .2 * 0 0 0 0

P O S IT IO N S :

FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS : (Attach a separate page if necessary)

* Costs i n c l u d e d  c over  2 to 3 a d d i t i o n a l  p a g e s  in ea c h  O f f i c i a l  

E l e c t i o n  Pa m p h l e t ,  for p r i n t i n g  and t y p e s e t t i n g ,  and costs 

e s t i m a t e d  to c o v e r  c o m p u t e r  p r o g r a m m i n g  r e q u i r e m e n t s  for vote 

Mj-' (cont.)

• Preparedby: j L “ n d a  E d 8?.™rjft___________________________________  Phone: 465-4611
Js Division: ' E l e c t i o n s  .___________________________ natB. 1/22/88

^ ^ V X p p ro v e d b y  Commissioner: _____________________________ Date: / ' t  / f f i T
Agency: Office of the Governor, D i v i s i o n  of E l e c t i o n s  ~ '

Distribution (byp rep are r): d? / /  j s 8  
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget ^

Impacted Agency(ies) page-----  of



CONTINUATION of FISCAL NOTE ANALYSIS 

For Bill/Resolution No. HJR 12

counting purposes. However, these costs are base*'’ the 
assumption that all candidates and issues will fj.t on three 
ballot cards, which is the norn. It should be noted, 
however that should the inclusion of this issue require a 
4th ballot to be printed, the cost increase would have to be 
calculated at 16 cents per ballot x approximately 320,000 
voters. The total cost of printing the additional ballot 
card would be $51.2.

Under these circumstances the fiscal note would be:

53.4



F I S C A L  N O T E

S T A T E  O F  A L A S K A  B O .  VERSION: _ E L L _
1988 L E G I S L A T I V E  S E S S I O N  PUBLISH DATE: i /iq/87

R E Q U E S T :

Revision Date: _ 1 /2 9 /8 8  ________________  Agency A f f e c t e d O f f i c e  o f  th e  G o v e rn o r
T itle : C o n s t i t u t i o n a l  Amendment r e l a t i n g g g u . D i v i s i o n  o f  E l e c t i o n s

to  in co m e fro m  p e rm a n e n t f u n d .__________________ '__________ _________________
Sponsor : ELLIS_________________ ____________Components -  P r im a ry  & G e n e ra l
Requestor: H ouse J u d i c i a r y  C om m ittee     E l e c t i o n s _____________

EX PEN D ITU R ES/R EV EN U ES: (Thousands of Dollars)

OPERATING FY 88 FY .19 FY 90 FY 91 FY 92 FY 93
PERSONAL SERVICES
TRAVEL
CONTRACTUAL
SUPPLIES
EQUIPMENT
LAND & STRUCTURES
GRANTS, CLAIMS
MISCELLANEOUS

0 2 .2 * 0 0 0 0

TOTAL OPERATING I 0 2 .2 * 0 0 0 0

CAPITAL

R E \fENUE

FU N D IN G : (Thousands of Dollars)

GENERAL FUND 
FEDERAL FUNDS 
OTHER 
TOTAL

0 2 . 2 * 0 0 0 0

P O S IT IO N S :

FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS : (Attach a separate page if necessary)

* Costs included cover 2 to 3 a d d i t i o n a l  pages in each O f f i c i a l  

E l e c t i o n  Pamphlet, for print i n g  and typesetting, and costs 

e s t i m a t e d  to cover computer p r o g r a m m i n g  r e q u i r e m e n t s  for vote 

Q O /  (cont.)

Prepared b y : i l Kin d a      Phone* 4 6 5 -4 6 1 1
Division : E l e c t i o n s _________ i_____________ D ate: 1 /2 2 /8 8 ______

Approved by Commissioner: ^
Agency: Office of the Governor, D i v i s i o n  of Elections

Distribution (ty  preparer) :
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget ^
Impacted Agency(ies) page  of -



CONTINUATION of FISCAL NOTE ANALYSIS 

For Bill/Resolution No. HJR #1

counting purposes. However, these costs are based on the 
assumption that all candidates and issues will fit on three 
ballot cards, which is the norm. It should be noted, 
however that should the inclusion of this issue require a 
4th ballot to be printed, the cost increase would have to be 
calculated at 16 cents per ballot x approximately 320,000 
voters. The total cost of printing the additional ballot 
card would be $51.2.

Under these circumstances the fiscal note would be:

53.4



f  P p ?"t ?■'W ’r '^ W ^ ^ W r 'W  COMMITTEE REPORT
FURTHER REFERRALS: Judiciary

Finance

Date referrc-.'d: 1/ 19/87

The

Health, Education and 
Social Services

D A T E : FeLrutfy 26. t f f i  

Committee has considered HJR 2

Proposing amendments to the Constitution of the State of Alaska creating a 
university fund.

RECOMMENDS:

[ ] replace with

[ ] attached amendment(s)

[ ] do pass

[ ] do not pass

[ ] no recommendation

[ ] individual recommendations

[ ] additional referral to th^

[ ] the same title 

[ ] a new title

Committee

ADOPTS: [ ] letter of intent

ATTACHES NEW FISCAL N O T E ( s ) : 

[ ] fiscal impact

[ ] zero fiscal note

[ ] zero with analysis

SIGNING DO PASS:

c

[

] same as previous fiscal note

published ______________________

] same as previous zero fiscal 

note published ________________

irman's signature

I



REQUEST

Revision Date:___________________
Title: Creating the University Fund

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

Bill Version: HB 42/h j r  2
______________  K ’blish Date:

Agency Affected: Revenue
BRU:

Sponsor: Boucher 
Reques+or:________

Components:_

EXPENDITURES/REVENUES: (Thousands of Dollars)____________
F FY 87 I FY £8 | FY 89

OPERATING
FY 9 0 | FY 9 1 I FY 92

T
I PERSONAL SERVICES 1 - 1”  . | - 1 - 1 - 1 -

1 TRAVEL 1 - 1 - 1 - 1 - 1 - 1 •

1 CONTRACTUAL 1 - 1 - 1 - 1 - I - 1 -

1 SUPPLIES 1 - 1 - 1 - 1 - 1 - 1 -

1 EQUIPMENT 1 - 1 - 1 - 1 - 1 - 1 -

1 LANDS & STRUCTURES 1 - 1 - 1 - 1 - 1 - 1 -

1 GRANTS, CLAIMS 1 - 1 - 1 - 1 - 1 - 1 •

I MISCELLANEOUS 1 - 1 - 1 - 1 - 1 - 1 —

1 TOTAL OPERATING 1 - 1 - 1 - 1 - 1 - I -

CAPITAL

REVENUE

FUNDING: (Millions of Dollars)
I (16.3) | (34.1) | (33.2) I (33.5)
I 15.8 I 48.9 I 81.1 I 113.6
I .5 I 1.9 | 3.9 ( 5.8

! GENERAL FUND 
I UNIV. FUND PRIM. BALANCE 
I UNIV. FUND INCOME 
I TOTAL____________________

POSITIONS:
FULL-TIME
PART-TIME
TEMPORARY

ANALYSIS: Attach a separate page if necessary

See attached.

Prepared By: Robert El li ot t^ ^- ^
Division: Research/Revenue

Approved by Commissioner:.
Agency:

Distribution (by Agency preparing fiscal note): 
Legislative Finance 
Legislative Sponsor 
Requestor
Office of Management and Budget 

Impacted Agency(ies)
Senate Secretary

Fhone: 465-2173
Date: 2/13/87

Date: 2 - / L > / £ 2 .
7 /

page 1 of 2



Analysis:

Figures are based on estimated mineral revenues for January 1987 
Revenue Sources, and assume a s1 : percent nominal Interest rate and voter 
approval of the Constitutional Aniendment. University Fund Ir.come 
represents amount transferred to th Board of Regents at the end of each 
fiscal year. The above decrease 1n General Fund revenues Includes not 
only the loss of mineral revenues but the subsequent decrease 1n General 
Fund Investment earnings. Estimated revenues from proposed bonus sales 
were not Included since bids are impossible to anticipate prior to .sales.

C o n t i n u a t i o n  o f  F i s c a l  N o t e  A n a l y s i s

F o r  B 1 l l / R e s o l u t 1 o n  N o .  HB 4 2 / h j r  2

Page 2 of 2



STATE OF ALASKA 1 9 8 7  LEG ISLA T IV E  SESS ION
F ISC A L  NOTE

REOUEST:

CS H J R  2 (HESS)/ 

Bil l  V e r s io n :  CS HB 42 (HESS) 

P u b l i sh  Date:

R e v i s i o n  Date: A g e n c y  A f f ected: Depar t me n t  of R e v e n u e

T itle: U n i v e r s i t y  Fund BRU: T r e a s u r y

Spons o r :  H o u s e  HESS C o m p o n e n t s :

R e q u e s t o r : House HESS

E X P E N D I T U R E S / R E V E N U E S :  { Thousands of Dollars)

FY 87 FY 8 8 FY 89 FY 90 FY 91 . .FY 92
O P E R A T I N G

P E R S O N A L  S E R V I C E S - - - - - -
T R A V E L - - - - - -
C O N T R A C T U A L - - 2 2 . 8 61.1 • 119.1 198.1

S U P P LI E S - - - - - -
E Q U I P M E N T - - - - - -
L ANDS & S T R U C T U R E S - - - - -
GRANTS, CLAIMS - - - - - -
M I S C E L L A N E O U S - - - - - -
T O T A L  OP E R A T I N G — — 2 2 . 8 6 1 .1 119.1 1 98.1

C A P I T A L - - - - -

R E V E N U E - - - - - [ ~  -

FUNDING: (Thousands of Dollars)

G E N E R A L  FUND - - - - - —
F E D E R A L  FUNDS - - - - - -

O T H E R - - 2 2 . 8 61.1 119.1 1 98.1
T O T A L  !i - - 2 2 . 8 61.1 119.1 198.1

POSITIONS:

FU L L - T I M E - - - - - _

P A R T - T I M E - - - - - _

T E M P O R A \Y - - - - - -

ANALYSIS: A t t a c h  a s e p a r a t e  page for analysis.

P r e pared By: M ilt B a r k e r  /it/ Phone: 465-•2350
Division: T r e a s u r y Date: February 23, 1987

Ap p r o v e d  by C o m m i s s i o n e r :  _ _ _______________________________________ Date:

Agency: D e p a r tm e n t  of R e v en u e__________________________________

D i s t r i b u t i o n  (by p reparer):

L e g i s l at i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s to r

O f f i c e  of M a n a g e m e n t  and Budget

Impacted A ge n c y ( i e s ) page 1 of __2

Se n a t e  S e c r e t a r y



S T A T E  OF A L A S K A  1987 L E G I S L A T I V E  SESS I O N  

F I S C A L  N O T E

Bill Version: CS HB 42 (HESS) 

REOUEST: Publish Date:_____________________

R e v i s i o n  D a t e : _________________________________  A g e n c y  Aff e c t e d:  D e p a r t m e n t  of R e v e n u e

Title: U n i v e r s i t y  Fund______________________ BRU: Tr e a s u r y ____________________________________________

Sp o n s o r :  H o u s e  HESS____________________________________ Comp onents:

R e q u e s t o r ;  House HESS________________________ ______________

E X P E N D I T U R E S / R E V E N U E S :  (Thousands of Dollars)

FY 87 FY 8 8 FY 89 FY 90 FY 91 FY 92

O P E R A T I N G

P E R S O N A L  S E R V I C E S - - - - - -
T R A V E L - - - - - -

C O N T R A C T U A L - - 2 2 . 8 61.1 119.1 1 98.1

SU P P L I E S - - -
» - -

E Q U I P M E N T - - - - - -

LANDS & S T R U C T UR E S - - - - - -

GRANTS, CLAIMS - - - - - -

M I S C E L L A N E O U S - - - - - -

T O T A L  O P E R A T I N G - - 2 2 . 8 61.1 119.1 198.1

CA P I T A L

R E V E N U E

FUNDING: (Thousands of Dollars)

- - - - -

G E N E R A L  FUND - - - - - -
F E r E R A L  FUNDS - - - - - —
O T H E R - - 2 2 . 8 61.1 119.1 198.1

T O T A L - 2 2 . 8 61.1 119.1 1 9 8 . 1

POSI T I O NS :

FUL L- T I M E - - - - _ _
P A R T - T I M E - - - - — —
T E M P O R A R Y - - - - - -

A N A L Y S I S : A t t a c h  a s e p a r a t e  p age for analysis.

P r e p a r e d  By: M ilt Bar k e r  M _________ Phone: 465-2350
Div is i o n :  T r ea s u r y

A p p r o v e d  by Commis s i o n e r :  ____

Agency:  Depa r tm e n t  of R e v e n ue

Date: Fe b ruary 23, 1987 

Date:

D i s t r i b u t i o n  (by preparer): 

Legislative Finan c e  

Le g i s l a t iv e  S p o n s o r  

Re q u e s t o r

O f f i c e  of M a n a g e m e n t  and B u d g e t  

Impacted Agency(ies)

Se n at e  S e c r e t a r y

p ag e  1 o f



R e v i s i o n  D ate:___________

T i t l e : U n i v e r s i t y  Fund

STATE OF ALASKA 1 9 8 7  LEG IS LA T IV E  SESS ION
F ISCA L  NOTE

B i l l  V e r s i o n :  CS HJR 2 (H ESS )
P u b l i s h  D a t e :

A g e n c y  A f f e c t e d:  D e p a r t m e n t  of R e v e n u e  

BRU: T r e a s u r y __________________________________

S p o n s o r : H o u s e  HESS C o m p o n e n t s ;

R e q u e s t o r : House HESS

E X P E N D I T U R E S / R E V E N U E S :  (Thousands of Dollars)

FY 87 FY 8 8 FY 89 FY 90 FY 91 FY 92

O P E R A T I N G

P E R S O N A L  S E RV I C E S - - - - - -

T R A V E L - - - - - -

C O N T R A C T U A L - - 2 2 . 8 61.1 119.1 1 98.1

S U P P L I E S - - - - - -

E Q U I P M E N T - - - • _ - -

LANDS & S T R U C T U R E S - - - - - -

GRANTS, CL A I M S - - - - - -

M I S C E L L A N E O U S - - - - - -
T O T A L  O P E R A T I N G - - 2 2 . 8 61.1 119.1 1 98.1

C A P I T A L

R E V E N U E

FUNDING: (Thousands cf Dollars)

G E N E R A L  FUND - - - - - —
F E D E R A L  FUNDS - - - - - -
O T H E R - - 2 2 . 8 61.1 119.1 198.1
T O T A L - - 2 2 . 8 61.1 119.1 198.1

POSIT I O N S :

F U L L - T I M E - - - - _ _

P A R T - T I M E - - - - - —
T E M P O R A R Y - - - - - -

A N A L Y S I S : A t t a c h  a s e p a r a t e  p a g e  for analysis.

irker / l 8P r e p a r e d  By: Milt Bai

Di v ision: T r e a s u r y

A p p r o v e d  by Commissioner: ____

Agency: D e p a r t m e n t  of R e v e n u e

D i s t r i b u t i o n  (by preparer): 

L e g i s l a t i v e  F i n a n c e  

L e g i s l a t i v e  S p o n s o r  

R e q u e s t o r

O f f i c e  of M a n a g e m e n t  and Budget 

Impacted Agency(ies)

S e n a t e  S e c r e t a r y

Phone: 4 65 - 2 3 5 0

Date: F e b r u a r y  23, 1987 

Date:

p a g e  1 o f  2



U niversity Fund 

($ 000)

Co m m o n

■’iscal

Year

P r incipal

Bala n c e

S e c u r it i e s

Safeke e p i n g

Fees

Stock

Ma n a g e m e n t

Fees

Pe r f o r m a n c e

M e a s u r em e n t

Fees

Total

Fees

1989 15,800.0 .8 10.0 12.0 22.8
1990 48,900.0 2.6 46.5 12.0 61.1
1991 81,100.0 4.3 102.8 12.0 119.1
1992 1 1 3 , 6 0 0 . 0 6.0 180.1 12.0 198.1

Notes:

1. F r o m  2-13-87 HB 42 / H J R  2 Fiscal Note p r e p a r e d  by Rob e r t  

Elliott, D e p a r t m e n t  of Reve n u e

2. C o l u m n  1 x 5.25^/^1,000, per contract

3. C o l u m n  1 x .317%, p e r  contract, x 20%, 30%, 40%, and 50% 

a l l o c a t i o n  to stocks for FY 89-9?, r e s p e ctively

4. Per c o n t r a c t

5. C o l u m n s  2 + 3 + 4



REQUEST

STATE OF ALASKA 1987 LEGISLATIVE SESSION 
FISCAL NOTE

Bill Version; HB 42/HJR 2 
Publish Date:

Revision Date:______
Title: University FundT

Agency Affected: Permanent Fund Corp.
BRU:

Sponsor: Rep. Boucher
Requestor:______________

Components:

EXPENDITURES/RLVENUES: (Thousands of Dollars)_______ ___ _____________________________
FY 88 1 FY 85 | FY 90 | FV 91 I FY 92FY 87

OPERATING
PERSONAL SERVICES I 241.2 1 255.7 1 271.0 I 287'. 3 1 304.5
TRAVEL I I 31.0 1 32.9 1 34.8 1 36.9 i 39.1
CONTRACTUAL I 1 192.8 I 204.4 1 216.6 I 229.6 1 243.4
SUPPLIES I 3.2 i 3.4 1 3.6 1 3.8 4.0
EQUIPMENT I - 1 17.2 1 1 - - 1 -
LANDS & STRUCTURES I - 1 1 1 1
GRANTS, CLAIMS I - 1 1 - 1 -
MISCE! iNEOUS I 1 1 1 1

TOTAL OPERATING I - 1 485.4 I 496.4 1 526.0 1 557.6 i 591.0

CAPITAL

REVENUE

FUNDING: (Thousands of Dollars)
IGENERAL FUND 
I FEDERAL FUNDS 
I OTHER 
I TOTAL

POSITIONS:
I FULL-TIME 
I PART-TIME 
I TEMPORARY

ANALYSIS: Attach a separate page if necessary

* According to constitutional provision Article 9, Section 15 funds cannot be comingled 
with Permanent Fund Assets.

' F o f l p  p
Prepared By: Jteyc^Kgtter~- \ *.; 1 >
Division: Revenue/Commissioner's Office

Approved by Commissioner: Hugh Malone
Agency: Department of Revenue

Phone:
Date:

Date:

465-2300
2 / 1 W

z / t i / k z

Distribution (by Agency preparing fiscal note): ^ O T ~ £ _  ‘. ^  F i ' S O H -

.LSlS:iJVe înance M O T 1 S ,  (vS OCsi
Requestor P°nSOr <3> If ̂  v & V  T b H C  P 5 . « n ^ f
Office of Management and Budget V-U  k-) V  c o  K  P<2 <2. '’’’O  • 'Z'*" V
Impacted Agency(ies) page 1 of 1
Senate Secretary




